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- THIS MORTCGAGE (* Scclmxy Instriment*y is given oz YAy 16, 1997 The Mortgagnr is

ANTONIQ MORALES- REYE 5. AN UNMARRIED MAN AND MAPi% T GAYTAN, AN UNMARRIED

- ®

("Borrower "), This Security lnstoument is given ©

PRIMERA MORTGAGE COMPANY OF ILLINGIS ,
which is arganized and existing under the laws of  ILLINOIS , and whose address is

1441 S. HARLEM AVE. BERWYN, IL 60402-

" Lcnde:-) Borrower owes Lender the principat sum of

ONE HUNDRED NINE THOUSAND NINE HUNDRED EIGHTEEN ard 09/10Q

Dollars (.5.§  109,918.00 ). This debt is evidenced by Borrower's nowe dated the sona: date 73 fhis
Security Instrumpent ("Note™), which provides for monthly paymeus, with the full debt, if not paid acer, due and
paysble on June I, 2027 . This Security Instrument secires by Lender: () the repaymett of the debt
eviderced by the Note, with interest, and all renewals. extensivns apd movifications of the Notz; () the pavment of 3l

other sums, with inferest, advanced under paragraph 7 to protect the security of this Security Iostrunent; and () the
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CASE #: 1L1318704132 '- LOAR #: 8175628

performance of Borrower’s covemants amd agreements. under this Security. Insrument and the Note. For this purpose,

mumdombmbymngage grant and comvey to the Lender the following described property located in
County, [Mingis:

0T 2 INBLOCK 1, IN HENRY HOGAN'S MARQUETTE PARK ADDTTION TO CHICAGD. A

SUBDIVISION OF ThE NORTHWEST 174 GF THE SOUTHWEST 1/4 OF SECTION 23,

TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAX, IN COOK

COUNTY, ILLINGIS. |

TAX $D$19-23-301-017

Parcel 1D #:19 23 301 017
which bas the address of 3803 KEST 67TH STREET, CHICAGD
{Street. City|
Minois  ©0629- (*Propern” Address*);
12ip Code]

TOGETHER WITH zall the improvemers new or bereafler erected on the property, and all easements,
appurterzaces and fixtures now or hereaBer & past 41 ioe property. AR replacements and additions shal} also be covered
by this Security Insument. All of the foregoing is reterrd « in this Security Instrumert as the *Property.®

BORROWER COVENANTS that Borrosyer is lawfully s2ized of the esfate hereby cooveyed and hay. the right i
morigage, gramt and convey the Property and that the Property i nnencumbered, except for eocumbranes f record.

Borrower wanants aod will defend geperally the title to the Properoy against all clains and demends, subject w any
encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for rational use and nug-uniferm covenaats with
limited variations by jurisdiction to constitute 2 uniform security instrumeat covet»2 real property.

Borrower and Lender ¢ovenant and agree as foliows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when die th? pnacipal of, and interest
on, the debt pvidenced by the Note and Jate charges due inder the Note.

2. Monthly Payment of Taxes, Insuranice and Other Charges. Borrower shall inclnde in exch oronthly payment,
together with the principal and interest as set forth in. the Note and any late charges, a sum for (3] taces and special
assessmenrs levied of o be levied against the Property. (b) leasehold payments or ground ments o the Fruperty. and (c)
premiums for insurance required voder paregreph 4. mmmmmhmeunéﬂmﬁpayamngmmmm
premium to the Secretary of Housing and Urban Developmens {"Secretary”), or in any year in which such preminm
would have been required if Lender still belgd the Security Instrument, each mwnthly payment shall alse include either: (1)
a sum for the anmmal mortgage msurarce premuium to he paid by Lender to the Secretary, or (i) & monthly charpe instead
of a morigege instrance prewmium if this Security Instrumery is held by the Secretary, in 2. reasopable amount to be
determined by the Seeretary. Excepzfnrthemmhl_f chzrge by the Secretary, these items are called * Escrow fems® and
the sams paid to Lender are called *Escrow Funds.

Lender may, at awy tine, collect and hold amounss for Escrow liems it un ageregal® amount nof to eaceed the
maximum amocmt that may be required for Barrower”s escrow account under the Reab Extite Settlement, Proceduzes Act
of 1974, 12 1).5.C. Sﬁ\'.‘nonzﬁﬁ’l e seq. and implementing regulations. 24 CFR Part 3500, as they may be amended:
from time to time ("RESPA” ), except that the cushion or reserve permuned: by BESPA for unanticipated disbursements

o7 dishursements before the Bosrower’s paymests are avaiizble i the account may ot be hased on amounts due for the
Imortgage msurance premiun.
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CASE #: IL1318704132 LOAN #: 8175628 |

If the amounts held by Lender for Escrow Iterns exceed the amoimnts permitted: to be held by RESPA, Lender shall
account by Borrower for the excess funds as'required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow ltems when due, Lendzs may rotify the Borrower. and require Borrower 0 make up
the shortage as permitted by RESPA. :

TheEmwFundsareplwgedmmldmomlmﬁyforanmsecmedhy this Security Imstrument. If Bomower
tendees to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remzining far
all installment teins (2), (b), and (c) and any morigage insurance premium installment that Lender has not become
obligaed to pay to the Secretary, and Lender shal} promptly refind any excess funds to Borrower. Imroediarly prier o
2 farectosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credied with any balence
remaining for 2% installments foe items (2), (b). 2nd (c).

3. Applicatiun of Payments. All paymeots under paragraphs 1 and 2 shall be applied by Lender as tollows:

E__Ltothcm:'gagemmememzobepaldby Lender o the Sevretary or b the momrhly charge by the
Secretary instead of $e mwnthly mortgage insurance prevaiumn;

Secynd, 10 any tawes, special assessments, leaschold payments or ground rents, aod fire, flood and othes hezznd
insurance premiuims, as reguied:

Thind, to interest due un(er the Nate:

Fourth, to amortization o7 the principal of the Note; and

Fifth. to late charges due ender the Tsote,

. 4, Fire, Flood and Gther Hazard Irsurance. Bomwrrﬁmﬂimmeaﬂmpmmmonthc?mpmy whether
now in eistence or subsequently erected, aguinst any hazards, casualties, and cortingencies, mcluding fire, Br which
Lender requires insurzoce. This insurance shall s maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements an tae P operty, whether now, in existence or subsequently erected. against
loss by floods to the extent required by the Secretary, All inwnrance shall be:carried with companies approved by Lemler.
Theinwmpoliciesandanyreuewalsshaﬂbehelﬁb; Lerder and shall include luss payable clauses i favor of, and
in a form acceptable o, Lender.

In the event of loss, Borrower shalt give Lender immediae rotice by mail. Lender may make proof of Less if oot
made promply by Borrower. Each insurance company concemed {s bureby authorized and directed to make paymerd, fior
such foss directly to Lender, instead of to Borrower and to Lendar joraly. All or any part of the insurance procepds may
be applied by Lander, at its option, either (2) to the reduction of e indehicdness, upder the Note and this Secuity
instrument, first 1o any delinguent amounds applied in the onder in. paragrapa 3, aud them to prepayment of principal. or
(b) to the restoration or repair of the damaged Property. Any appiication of the groc¢eds w the principal shalf not extend:
ot postpone the due date of the monthly payments which are referred to in paragra;n 7, or change the aowunt of such
pyIeats. Any excess insurance pruceeds over an amour? regoized 10 pay all outstand g indebtedoess under the Note
and this Security Instrunent shall be paid 10 the entity legaliy entitled thereto, ‘

Inn the event of foreclosure of this Security Instrument or other transter of tiule to the Prorerty tint extinguishes the
indebedness, all right, title and interest of Borrower in and to insurance poticies in force shalt pass &t purchaser.

5, Deenpancy, Preservation, Maintenance and Protection of the Property; Borrower’s iran Application;
Leasehalds, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the exgcution of this Security Instrument {or within sixty days of a [ater sale or transfer of the Propany} and shall
continue to occupy the FProperty as Borrower's principal residence for 2t least one year after the date of oceupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circemstances
exist which are beyond Borrower's control! Borrower shall nofify Lender of eny extenmting circumstances. Bormower
shall not commit waste or destroy, damage or substantially change the Propenty or allow the Property to detenorate,
reasonable wear ard tear excepted. Lender may inspect the Propesty if the Property is vacant or abamioned or the loan is.
in defudt. Lender may tike reasopable action w0 gwotect and preserve such vacant or abandoped Propetly.
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CASE #: IL1318704132 LOAN #: 8175628

Borrower shall also be in default Lch-rrower,d.tmg the loan application process. gave materially false or imaccurate
information: or statements to Lender (or failed to provide Lender with any matertal information) in connection with the
loan evidenced by the Note, including, but not limited to, representstions concerning Borroser's axupancy of the
Property as a principal residence, If this Security Instrument is on a lessehold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fec title to the Property, the leasehold: and fee title shall mt be merged
ualess Lender agrees to the oerger in wriling.

6. Cendemnation. The proceeds of any awand or clame for damages, direct ur consequential, in comnecdon with, .

any conderomation or other taking of any part of the Property, or for conveyamse i place of condemmation, are hereby
assigned znd shall be paid to Lender to the extert of the full amount of the indebtedness that remains uspdid under the
Note and this Security [astrument. Lender shalk apply such proceeds to the redrction of tle indebtedness under the Note
aod this Secviny .nstrument, first 10 any delinguert amoonts applis] i the order provided in paragraph 3, and then to
prepayment of priacinal. Any application of the proceeds to the principal shall rot extend or postpore the die date of the
morthly payments, wh. are referred to in paragraph 2, o change the amount of such paymenis. Aoy excess proceeds
OYEr alt arIunt reqriser’ mwyaﬂoummdmgm&bmdmss%&ﬂmmd@&;m[mmmaﬁaﬂbepmﬂm
the entity legally entitled iherio.

7. Charges to Bomravey and Prumrﬁun of Leuder’s Rights in the Propeciy, Borrower shail pay all -

govermmental or ouricipal chaiges, fines ami_mposmons that are not jucluded ia paragrapa 2. Borrower shall pay these
obligarons on time directly to the coriov which is owed the payment, i failure to pay would adversely affect Lender’s
interest in the Property. upon Lendet's rn’q.;i‘st Burrower shall promptly furpish to Lender receipts evidencing these
pajments.

If Berrower fails to make these paymens o the payments required by paregraph 2, or fails o perform any otber
coven:zals and agreements confaimed m this Secvriov Instrument. cr there is a legal procceding that may significantly
affect Lender’s rights in the Property (such as & proceerdmg n bankrupicy, for condemmation or to enforce laws or
regulations), then Lender may do and pay whitever is n(cessary to protect the value of the Property and Lender’s righty
in the Property, including payment of taxes, hazard insurancr, ard other items mentivoed it paragraph 2.

Any amounts disbursed by Lender under this paragrap’e shall become an additiopal debt of Borrower and be
secured by this Security Instrument. These amounts shall bear inlereat from the date of disbursement, at the Note rate,
and at the option of Eender, shall be immediately due aod payablz.

Borroser shall promptly discharge any lien which has priority over tbis Security Instrumen: unless Borz ywer: (a)
agrees m writing to the payment of the obligation securcd by the lien in a wannec acceptable o Lender; (0) cot’ 2sts in
good fuith the lien by, ur defends against enforcement of the lien in. legal proroaings which in the Lender's opimon
operate t prevent the enforcement of the lien; or (¢} secures from the bolder of 2 len 2g agreement satisfactory o
Lender suberdinating the lien to this Security Instrument. {f Lender determines that am’ part of the Property is subject to
2 lien which. may atiain priority over this Security lnstrument, Lender may give Borrow:r a eotice identifying the lien,
Borrower shall satisfy the lien or take one or more of the actions set fonh above within 10 dayr of tae giving of potice.

B. Fers. Lemder may collect fecs and charges authorized by the Secretary.

8, Grounds for Acceleration of Debt. '

(2} Nefanit. Lender may, except as' limited by regulations issued by the Secretary, m the c3s2 of payment
def:m[ts, require immediate payment in full of all sums secused by this Security Instment if:
(i) Borrower detaults by failing to pay in full any monthly payment required by this Secucity !mtnmlcm
prior 1o or on the due date of the next monthly payment, or
{(i7) Borrower defaults by failing, for a period of thirty days, o perfomm any other obbgations. contained m
this Security [nstrument.
(b} Sale Without Credit Approval. Lender shall, if permitted by applicable jaw (including Section 341(d) of
> Garn-St. Germain Depository Instifutions Act of 1982, 12 U.S.C. 1701j-3(d}) amt with the prier approval of
the Secretary, raquire imnmiiatepayr?enr in full of all sums secured by this Securicy Instnimen. if:
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CASE #: 111318704132 ' LOAR #: 8175628
{i) Al or part of the Property, or a bereficial inferess ip a ust owning all or pant of the Properiy, is sold or
ptherwise transferred (other than by devise ot descens), and
{i» The Property is not occupied by the purchaser ot gramfes 8s bis ot her principal residence. or the
purchaser or grantee does 50 occupy the Property but his or her credit has not been approved i apcordance
with the requirements of the Secrotary.
(c) No Walver. If circumstances cocur that would permnit Lender (o require inmmdiate payment in full, bt
Lender does not require such paymes, Lender does not waive its rights with respect 1o wbsequent events.
(d) Regulations of HUD Secrefary. In mamy circumsfances regulations issued by the Secretary will lintix
Lender’s rights, in tie case of payment defanits, to require immediate payment im full and foreclose if not pzid.
ThnsSecuntynsmmdoesmtmnhommkmmorfmcmumnpemmwregulamofme
Secritar;.
(¢} MorZgace Not lnsured. Borrower: agrees that if this Security Instrument and the Note are mot detarmined. to
be eligibiz fur insurance under the Natioral Housing Act within 60 days from the date hereof, Lender may, at
its option, ceruire immediay- payment in Rl of all sums secured by this Security Instrument. A wTitten
stzieroent of an asthorized agent of the Secretary dated subsequent to 60 days from the date bereof, declininy
@0 msure (his Seruriry Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Nutmﬂzsmmimg the (greguing, his' option may n0t be exercmed by Lender when the unavailahiliy of
murance is solely doe to Fepler’s failure to remt a mortgage insurance premium to the Sevictary.

10. Relnstatement, Borrower has a richt 1o be reinstated if Lender kas required immediate payment in full because
of Borrowwn’s failure 1o pay an amount e under the Now or this Security Iostrument. This right applies even after
foreclosure proceedings ere instiiiied. To reinstate the Security Iustrument, Borrower shall tender in a lump sum alp
mounty sequired to bring Borrewer's account (urer: including, to the extent they are obligations of Borrower umder
this Security Instrument, foreclosure coss and ieisomable and customary aitoroeys® foes and expenses properly
associated with the foreclosure proceeding. Upon minstaememt by Bomower. this Security Instrument and the
obligations that it secures shall remaio in effect as if Leadsr had nof required immediate payment in full. However,
Lender is mot required to permit reinstalement if: (i} Lendsi Yas accepted reinstatement after the commencement of
foreclosur: proceedings within two years: immediarely precefioy the commemement of a cumest freclsure
proceeding, (ki) reinstaternent will preclude foreclosure on diffeveit grounds in the future, or (iif) reinstatement will
adversely affect the priority of the lierm created by this Security Instrinmne.i

1%. Borrawer Not Released; Focbearance By Lemder Not a Walver. Fxtension of the time of payment os
modification of amortization of the sures setured by this Security Instrument gramted by Lender tr agy successor ia
interest of Borrower shall pot operate to release the lizbility of the original Borrower i Borrower’s sUCCessor in inferest.
Lendex shall not be required 1o commience proceedings against any successor i inle est'or refise to extend fime for
payinent or otherwise modify amortization of the sums secured by this Security instrument by reasca of any demand
made by the onginal Borrower or Borrower™s sitceessors in inferest. Any forbezrance by Lendic (i exercicing any right
o reniedy shall 20t be @ waiver of or preclude the exercize of any right or remeds.

12. Successors and Assigns Bound; Jeint aud Several Liabiiity; Co-Signers. The covenars znd sgreamenrs of
this Security Iostrumeny shail bind and bepefit the successors and assigns of Lerder and Borrower, ‘subject to the
provisions of paragraph 9(b). Berrower’s covenants and agreements shall be- joint and several. Any Borrower who
co-signs this Security [nstroment but does oot execute the Note: (a) is co-signing this Serusity Instrument osly Io
mortgage, grant and convey tat Borrower's infersst in the Property udes the terms of this Security Instrament; () is
not persnally obligated o pay the suras secured by this Security Iostrument; and {c} agrees that Lender and: any other
Borrower may agree to extend, modify, forbear or make any accommeodations with regard to the terms of this Security
Iostrnent of the Note without that Barrower™s comsent.
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13, Netices. Any notice to Borrower provided for in this Security instniment. shal} be given by delivering it ot by
mailing it by first class mail unless gpplicable -faw requires use of ancther method. The notice shall be directed to the
Property Address or any other address Borroxer desigrmates by notice to Lender. Any motice 1o Lendet shall be given by
first class mail to Lender's address statedt berein or any address Lender desisnates by notice to Borrawer. Auy notice
provided for in this Security Instrianent shaﬁbedermadtoham been given o, Borrower or Lender when, given as
provided in this paragtaph.

14. Governing Law; Severability. This Security Instrumsit skall be governed by Federal law and the faw of the
jurisdiction ia which the Property is, located. h*theevemmarany provision or clause of this Security Instrument or the
Noze conflicts with applicable law, such conflict shall not affect olber provisions of this Security Instrument or the Notg
which can be gien effect withowt the couﬂmnng provision. To this end the provisions of this Security Ipstrumens and.
the Note are rcclz ed to be scverable. |

13, Borrow.r’s Copy. Borrower shall be given poe conformed copy of Qe Note and of this Security Instrument.

16. Hazardous Substances. Borrower shull pot cause or permit the presence, use. disposat, storage, of release of
any Hazardous Substacss oo or in, the Property. Borrower shzll not do, nor allow anyone else to do, anything affiecting
the Property that is in viviatio2-of any Environmental Law. The preceding two sentences shall oor apply to the prescuce,
use, or storage on the Proprdy of small quaptities of Hazardous Substances that are generally recognized to be
appropriate 10 tormal residenti=l ases and 1o maimtepance of the Property.

Borrower shall promptly give Lerdey written notice of any investigation, claim, demand, lawsit or other action by
any gwvernmental of regulatury agency o frivate pary involving the Property and any Hazardows Substice ot
Envionmenta! Law of which Borrower b acmal kmowledge. If Borrower leains. or is notified by any governmesral ot
regulatory anthority, that amy temoval or otiier semediation of ay Hazardous Substzmces affrcting the Property

necessary, Borrower shall promptly take all pecesiar;, rémedial actions in accordamxe with Enviromnental Law.

As used in this paragraph 16, “Hazardous Sibstances® are those substances defined as toxic or bazardous
substances by Environmental Law and the following sub:@novs: gasoline, kerosene. other flammable or toxic petroleum
products, toxic pesticides and herbicides,’ volatile solvexrs, mumerials commining asbestos or formaldehyde, and
radioactive materials. As used in this parsgraph 16, "Environmemal Law" means federal laws and laws of the
jurisdictyn where the Property is located that relate (o health, safeqy 'or epvirommental protection.

NON-UNIFORM COVENANTS. Borrower and Leader fisther covenana and soree as foliows:

17, Assigoment of Rents. Borrowes uronditionally assigns and wansfets o Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rer’s 4 revenues and hereby directs each
tenant of the Property to pay the reats to Lender ot Lender’s agents. However, prinr oo Lender’s notice m Borrower of
Borrower’s breach of agy covenant or agreement in the Securily lustrument, Borrowe: shali cullect and receive all renty
and yeverues of the Property as trusiee for the benefit of Lemder and Borrower. This assigiment of rers constilutes an
absoiute assignment and ot an assignment for additional security only.

If Lender gives notice of breach to Borrower: {a) all remts received by Borrower shail M/oid by Borrower as
trustee for bepetit of Leoder only, 1o be applied to the sums secured by the Security Instrumeni; (o) Lender shali be
entitled to collect and receive all of the reats of the Property: and {c) each tepant of the Property shall pay 2l renfs due
and ungaid to Lemder or Lender’s agent o Lender's written demand to the tepant.

Borrower has ot cmntedmy prior assignment of the rents and kas not and will aot perform any act that would
prevent Lender from exercising its rights under ihis paragraph 17.

Lender shall not be required to enter upon, take costrol of or maintais. the Property before or afler giving unu::eof
hrexch to Borrower. However, Lender or a judicially appaintsd receiver may do 5o at aay time there is & breach. Apy
application of reots shall not cure or waive any defaul or invalidale apy other right or remedy of Leuder. This
essignment of rents of the Property shalltelnnim!z when the dedt secured by the Secuzity Instrument, is paid in full.
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18. Foreclosure Procedure. If Lender requires immediate paymert In full under peragraph ¢, Lender may
foreclose tiris Security Instroment by Judicial proceeding. Lender shall be entitled to collect alt expenses incurred
In pursuing the remedies provided in this paragraph 13, Including, but not limited to, reasomable attorneys® fees
and costs of title evidence. :

If the Lender’s Interest in this Security Instrument is held by the Secretary zud the Secrebiry requires
immediate payment in full under Paragraph 9, the Secretary may invoke the noujudiciak power of sale provided
in the Siagle Family Mortgage Foreclosore Act of 1994 ("Act’) (12 U.S.C. 3751 ef seq.) By requesting a
foreclosure commissioner designated ucder the Aet & comnmence foreclosure end fo sell the Pruperty as
provided [n ihe Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Release.-Upon payment of all sums secured by this Security Instrument. Lender shall release this Security
Instrument | withot ¢xarge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Holacstead, Borrower waives all right of homestead exempting in the Propety.

21. Riders tp this Security *astrument. If one or more riders ate executsd by Borrower aud recorded together

, with this Security Instrument, the covenanis of each such rider shalf be mcorporated intu and shall amend apd

supplement the covenants znd agrecmers of this Security Instrument as if the rider(s) were a. part of this Security
Instrument. [Check applicable box(es)].

[ Condomiuum Rider H [} fimwing Equity Rider (X0 Other [specity]
[ ] Plastned Unit Development Rider || Giradhuicd Payment Rider . ADJUSTABLE RATE

%mu.). 508 CHL (1096} ' Pz 7ot b M e ﬂlﬁ.
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CASE #: 111318704132 LOAN #: 8175678
BY SIGNING BELOW, Borrower accepts aud agrees 'o the terms contained in. this Security Instrument apd ie any

rider(s} executed by Barrower and recorded with it

Witnesses: .
!
- : 7
L%&Malﬁiﬁz_m_@&i)
ANTONIO MORALES-REYES -Bosgwes
2 AUt
WZ Ko Ny o {Seal)
MARIA I GAYTAN -Borrgwes
.(Seal)
-Bormowes
U (Seal) .
-Bomgwer ;
Cad
STATE OF ILLINOIS, Cook County ss: o)
I, the undersigned , 2 Notmuy, Public o and for said county and state do hereby certify E‘%
W& ANTONTO MORALES-REYES, AN UNMARKIED 1AM AND MARIA I GAYTAN, AN UNMARRIED gg

FERSON “ _'

' , personally known t oe 16 be 2i7 same persanis) whose name(s)
subsctibed 10 the foregoing instriment. appeared before me this day in person, and acknowisdped thar  they
signeth and delivered the said mstrument 28 their free and volunrary act, for ke yucs and purposes therein

set forth.
Given under my haad and official seal this ~ 16th day of May ..o 1997

My Comticsion Expires: ~ 3-13-98 _ ; '
g%\@(}{' 7
| - Notry Pble

AV AN
OFFICIAL SEAL 4
FLIZABETH E ROMAN

BOTARY PUBLIC, S1A14 OF SIS
S oere COMIISSA N T T AR AT ET
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ADJUSTABLE RATE KiGER

THIS ADJUSTABLE RATE RIDER is made this 16th day s Hay , 1997 |
and is incorporated into and shall be deemed to amend and suppleme.xf. e Mortgage, Deed of
Trust or Security Deed ("Security' Instrument”) of the same date given by-the undersigned

Pge lof4 FHA Muitistate A%AY 2ider - 195
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Bormwer’s Note ("Note*) to

oo
DRINERA, HORTEAE Cmma e Rowh

(the "1 z»ag::r")of the same date and covering the property described i the Security Instrument
and ocates ot '
330% WEST A7TH STREET
CHICAGO Il #0629-
[Property Address}

THE NOTZ ' CONTAINS PROVISIONS ALLOWING FOR
CHANGES It THE .INIEREST RATE AND THE MONTHLY
PAYMENT. THE .. NOTE LIMITS THE AMOUNT THE
BORROWER’'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, 1= sddition to the covenaats, and agreements mad in
the Security Instnurent, Borrower and Le nder funther covenant and agree as follows:

INTEREST RATE AND MONTHLY PAY®ENT CHANGES

(A) Change Date l \
The interest rate may change on the ficst day of CCloher  , 1998 | and on that day of
each. succeeding year. “Change Date” means each dute on which the interest rate could

g€, ‘
(B) The Index |

Beginning with the first Change Date, the interest rate will 0¢ based an aiz Index. *Index*
means the weekly average yield on United States Treasury Securities acjusted to 3 constant
maturity of one year, as made available by the Federal Reserve Board. "Current Index” means
the most recent Index figure available 30 cays before the Change Dae. If the Index (as
defined above) is no longer available, Lender will use as a new: Index, any imviex rescribed by
the Secretary. As used in this Rider, *Secretary means the Secretary of Housirz 2od Utban
Development or his or her designes.” Lender will give Borrower notice of the uew tndex.

(€) Caleulation of Interest Rate Changes

Before each Chanae Date, Lender will calculate 2 new interest rate by adding a mrgin of
TWO & THREE -QUARTERS percentage point(s) { 2.7%0 ° %) to the Current

Index and rounding the sum tof the nearest one-eighth of one percentage point (0.125%). .

Subject ta the limits stated in paragraph (D). of this Rider, this rounded amouat will be the
new interest rate until the next Change Date.

Al o, CHLOISG brge 2ot AML te UJ.G

FELEGELE
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(D) Limits on Interest Rate Changes

The existing interest rate will'never increase or decrease by more than une percentage
point (1.0%}on any single Change Date. The interest rate will mever be more than five
per&emage 2oints (5.0%)higher or lower than the initial interest rate, as stated in paragraph 2
of the Note. !

(E) Calcvlz2tion of Payment Change
If the imcrest rate changes on a. Change Date, Lender will calculate the amount of

monthly paymen: of principal and interest which would be necessary to repay the unpaid
principal balance i full at the Maturity Date at the pew interest rate through substantially
equal payments. [g rking such calcnlation, Lender will use the unpaid principal balance
which would be owed on'th: Change Date if there had been no defauls in payment on the

ote, reduced by the amoun: of 2ny prepayments to principal. The result of this ealculation
will e the amount of the new monthly payment of principat and interest.

{F) Notice of Changes :

Lender will give notice 10 Boriewe: of any change in the interest rare and monthly
payment amount. The notice must, be giv:n at least 25 days before the new monthly payment
araount is due, and must set forth {i) the da‘e o the notice, (1) the Change Date, (1ii) the old
interest rate, (iv) the new interest rate, (v) the véw menthly payment amouat, ¢vi} the Current
Index and the date it was published, (vii) the uirchnd of calculating the change in ronthly
payment amounr, and {viii} any other information which rmay be required by law from time o
time. :

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and (D) of this Rider
will become effective on the Change Dlate. Borrower shall ruabe & payment in the new
monthly amount beginning on the first payment date which oceuss at least 25 days after
Lender has given Borrower the notice of changes required by parazfaph {F) of this Rider.
Borrower shall have no obligation to pay any incresse in the montbly payment amount
calculated iz accordance with parzgraph (E} of this Rider for any payment cate occurring less

than 25 days after Lender has given the required notice. If the monthly FuyiaPmt amount .

calculated in accordance with paragraph (E) of this Rider decreased, but Lender (2ied to give

limely nortice of the decrease and Borrower made any monthly payment amount:. e4ceeding .

the payment amount which should have been stated in a timely notice, then Borrowtr bas the
option to either (i) dermand the' return to Borrower of any excess payrent, with imterest

thereon at the Note rate (a rate equal to the inferest rate which should have been stated in a -

tiraely notice}, or (ii) request that any excess payment, with interest thereon at the Note rate,
be applied as payment of principal. Lender's abligation o return any excess payment with

A oWl oos CHL (1155) s 3ok4 AR - EUIG,
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interest on demand is not assxgnab}e even if the Note is otherwise assigned before the demand -

for return is made.

BY GIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained iphis Ad;ustable Rate Rider.

- .4 /
T Eﬂ&f’_ﬁ?)‘h&nﬁ £5 eal)
| P {/ ‘
/ - .
Fég%‘?ﬁ%ﬁ% ‘ ~Bea)

(Seal)

- Bonrawer

(Seal)

- Betrgaer

A 1 § TR CHL (11/96) _ Paggdol &







