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This Morigege prepared hy: LASALLE SARK, FSB-CONSUMER
4747 W. (RVLIG PARK ROAD
CHICAGO, 1. 0631

WORTGAGE

THIS MORTGAGE IS DATED MAY 30, 1997, between WILLIAM J. MEANTY and LINDA 5. KESSLER N/X/A LINDA
S. MONTY, WiTH TITLE VESTED AS FOLLOWS: WILLIAM . MONTY AND LINDA S. KESSLER, NK/A LINDA §.
MONTY, HIS WIFE, AS JOINT TEHANTS, whoss address ic £121 N. SHERIDAN RD. #5F, CHICAGO, iL. BO6&0
(referred to helow a3 "Grantor”); and iaSalle Bank, FSB, winse address is 4747 W. Inving Park Road,
Chicago, IL 60641 (veferred to below as "Lelnder"}.

GRANT QF MORTGAGE. Far valuahle conslderation, Grantor mortyanes, warrants, and conveys 2o l.ender all
of Grantor's right, titte, and Interest in and to the following described revs ioperty, together with all existing or
subsequently erected or affixed bulldings, improvements and fistures; 4l easements, rights of way, and
appurtenances; ali water, water nghts, watercourses and ditch rights (including stock in uiifities with ditch or
irvigation rigits); and all other rights, rayalties, and profits relating to the real propenty, inciuding withaut lmitation
all minerals, oil, gas, gecthermal and similar matters, localed In COOK Eoundy, szt of llinois (the “Real
Property")

UNIT 5-F TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE CQ#2m 0N ELEMENTS IN
6121 SHERIDAN SHERIDAN ROAD CONDOMINIUKE AS DELINEATED & OCFNED N THE
DECLARATION RECCRDED AS DOCUMENT 18096715, IN THE NORTHEAST 14 OF SECTION 5,
TOWNSHIP 40 NORTH, RANGE 14, EAST QF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. '

The Real Proparly or its address is commonly known ag 612¢ N. SHERIDAN RD. #5F, CHICAGQ, 1. 506D,
The Real Property tax identificetion number is:14-05—21 1-015-1030

Grantor presently assigns to Lender all of Grantar’s right, title, and interest it and to al leases of the Propesty and
all Rents from the Property. In addiion, Grantor grants to Lender a Uniforrn Commercial Code security inferest in
the Personral Property and Rents.

DEFINITIONS. - The following words shall have the foltowing meanings when used in this Mortgage. Termos not
ctherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commerciat
Code. All references ta doilar amounts shail mean amounts in lawtul money of the United States of America.

Borower. The word *Borrower™ means each and every person of entity signing, the Nete, including without
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L.oan No 028069474 " (Continued)

Kimitation WILLIAM J. MONTY and LINDA S. MONTY.

Credit Agreement. Thg words "Credit Agreement® mean ths revolving line of credit agreement dated May 30,
1997, between Lender and Borrower with a credit limit of $26,000.08, together with all renewals of. extensions
of, modifications of, refinancings. of, consclidations of, and substitutions for the Credit Agreement The
maturity datz of this Mortgage is May 30, 2004. The interest rate under the Gredit Agreement is a varizhle
interest rate based upon an index. The index currently Is 8500%. per annum. The interest rata to be applied
to the culslanding account balance shall be at & rate 1.000 percentage points above the index, subject |
fhowever to the following maximum rate. "Under no circurpstances shall the interest rate be more than the .
lesser of 21.000% per annum or the maximum rate allowed by appiicable law. ,

Existing Intlebledness. The words "Existing Indebledness® mean the indebtodness described below in the
Existing Indebtedness section of this Mortgage. g
Granlor. The word "Gramtor* means any and alt persons and entiies executing this Mortgage, including
without imitation 74 Brantors named above. The Grantor is the mortgagor under this Mortgage.  Any Grantor
wha signs this Merea02, but does not sign the Credit Agreement, is signing, this Mortgage only to grant and
convey thal Grantor's i'ie'est in the Real Property and to gram a secutily interest in Grantor's intevest in the
Rents and Fersonal Propert; to Lender and is not persorally lisble under the Credit Agreement except as
otherwise pravided by contrart ar law. Ne)

Guarantos. The word "Guaramor” eans and includes without Emitation each and all of the fruarantors, - f
sureties, amd accommadation parties i ceanection with the Indebtedness. ll

Improvements. The word “Improvemeris® means and includes withuut Limitation, &l existing and future
improvements, buildings, structures, moiiie homes. affixed] on the Beal Property, facilities, additions, !
replacements and other construction on the Rea' Froperty.

Indehtedness. The word *Indebtedness® means &l pricipat and interest payabie under the Credit Agreemem
and any amaunts expended or advanced by Lender t ¢.scharge obligations of Grantor ¢r expenses incurred
by Lenter to enforce obligations of Grantor under this 2o:inage, together with interest on such amowus. &8
provided in this Mortgege. Specificsily, withoint limitation 1rs Morigage secures a revolving line of credit
and shall s2cure not anly the amount which Lender has preas.rty advanced to Sorrower under the Cradit
Agreemert, bil also any future amounts which lender may udvance to Borawer unde: the Credit
Agreement within twenly (20) years from the date of this Marlgaga 2 the same extent as i such &iura .
atlvance were made as of the date of the execulion of this Moripacz. . The revolving Une of credi !
obligates Lender to make advances tnl' Horrower 50 lang as Berrower curoplies with all the terms of the |
Credt Agreement and Related Documents. Such advances may he made, renzid, and remage from time |
to time, subject to the limittion that the total outstanding halance owing af any¢ ove time, not including |
finance chazges on such balance at & fixed or variable rale ar sum as provided in %w Oredit Agreement, |
any lemporary overages, other charges, and any smaunts expended or sdvanced & yravided in this j
1
|
I

L Y

£LGE6

paragiaph, shall not exceed the Credit Limit as provided In the Cradit Agreement. R i5i%2 intention ot
Grantor end Lender that this Morigage secures the balance culstanding under the Credit Agreement trom
tima fo time from zerg up o the Credit Limit as pravided abave and any infermediate halance. At oo time.
shall the principsl amount of Indebledness secured by the Martgage, not including suins advenced io .
protect the security of the Martgage, exceed $52,000.00. i
Lender. The word “Lender™ means LaSalle Bank, FSB, its successors and assigns. The Lender isthe |
morigagee ynder this Mortgage. f :
Morigage. The word "Mortgage® means this Martgage between Grantor and Lender, end includes without
limitafion all assignments and security interest provisions relating to the Personal Property and Hents.

Fersonal Properly. The words "Personal Property® mean all equipment, fixtures, and ather articles of ;
persanal property now or hereafier owned by Grantor, and now of hereafter atached or affixed 1o the Real
Property; together with all accesslons, parts, and additions to, all replacements of, and ajl substitutions for, eny.
of such propery; and together with all proceeds (including, without kimitation a)t insurance proceeds and |
refurids of preriums} from any sale or ather dispesition of the Praperty. |
l
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Loan No 028065474 (Cantinued])

Property. The word "Preperty® means callectively the Real Property- and. the Persunal Property.

Real Property. The words "Real Propeity® mean the property, interests and rights descrived ahove In the
"Grant of Martgage™ section.

I
Relaled Documents. The words “Related Documenis® mtean and include without limitation al} promissacy
notes, credit agreements, .loan agreements, environmental agreements, guaranties, security agreements.
mortgages, deeds of trust, and all cther instruments, agreements and documents, whether now or hereafter
existing, exectted in connection with the Indebtedness.

Renls. The word "Rents” means all present and future tents, revenues, incume, issues, royalties, profits, and
other benefits desived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT QF RENTS AND THE SECURITY INTEREST iN THE RENTS
AND PERSONAL FPOPERTY, IS GIVER TO SECURE (1) PAYMENT QF THE INUEBTEDNESS AND (2)
PERFORMANCE GE-ALL QBLIGATIONS QF GRANTOR UNDER THIS MORTGAGE AND THE RELATEDR
DOCUMENTS. THIS MUFTGAGE IS INTENDED TG AND SHALL BE VALID AND HAVE PRIQRITY QVER ALl
SUBSEQUENT LIENS A~0 =NCUMBRANCES, !NCLURING STAUTQRY LIENS, EXCERTING SOLELY TAXES
AND ASSESSMENTS LEVIEQ ON THE REAL PROPERTY, TQ THE EXTENT OF THE MAXIAIUNM AMOUNT
SECURED HEREBY. THIS MURCAGE IS GIVEN AND ACCERTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Granfor weives ‘all rights or defenses arising by reason of any “ane action® or

j¢;
*anti-deficiency” law, or any other & which m, event Lender from bringim action. against Graor,
including a clgm far uaﬁclenbt’:y 10 the e;(tr;. i '.endgry igrothenﬂse entited.to a d%:mg t&%eﬂmmaggémm or after

6

(

Lender's commencement or completion «f any foreclosure action, either judicially or by exercis® of a power of &

salg,
GRANTQF(’S REPRESENTATIONS AND WARRANTZS. Grantor warrants that (a) this Mortgage is executed. at
Borrower's rejjuest and not at the request of Lencern }b‘) Grantor has the kil power, rignt, and ity e enter
inta this Mur%gaﬁe and to hypothecate the Property; /<) the provisions of this Mortgage do cordlict with, or
result in a defaull under arge?,reemem ar other insfruinem binrding upon Grantor and da not result in & violation. of
gg{wﬂjtaw. régulation, court ee or order applicable t Glattor; (d) Grantgr has established adequate means ot

ning frora Borcower on & confinuing basis informativn about Borrower's finangial condition; and rﬁ Lendet
ggs_mr&;ame nG representation 1o Grantor about Borrower (inchuding withowt limitation the creditworthiness of

] -

PAYMENT AKD PERFORMANCE. Except as otherwise provided ir. this Mortgage, Borrower shall pay te Lender
! Indehtedress secured by this Mortgage as it becortes dus, anc Borrswer s Grantor shall strictly perform all

thelr respective obligations under this gage.

POSSESSION AND MAINTENANCE QF THE PROPERTY. Grantor and Har-ower agree thel Grantor's possession

and use of tha Property shall be governed by the foliowing provisions: J g

Possession and Use. Udtil in default, Grantor may sernain in possessicre and confrol of and ogerate an
manage the Property and collect the Rents fram mg%openy. <

Duty %o Maintain. Grantor shall maintain the Property in tenantabie conditicn ani grocrotly perform all repalrs,
replacements, and mantenance necessaty to preserve its value.
us substance,® “dispusad,* "release” and

Hazardous Substances. The terms "hazardous waste, *hazardo
"threatened release,” as used in this Mortgage, shall have the same meanings ~o set forth in the
Comprehensive Envirenmental. Response, Compensation, and Liabllity Act of 1880, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA®), the Supertund Amendments and zation Act of 856, Pub. L. No.
93-499 ("SARA®), the Hazardous Materials Transportzfion Azt, 43 U.S.C. Section 1801, et seq., th2 Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seg., ot ather applicaiie state or Federal lzas,
rules, or yegulatons adopted pursuant to any of the foregoing. terms “hazardous waste” and “hazardous
substance” shall also include, without limitation, g.tmleum and petroleum bggmdqms ot any fraction therecf
and asbestos. Grantor represents and warrants to Eender that * (a} During the period of Grantor's oanership
of the Properly, there has been no use, generation, manufacture, storage, tream%az{ dispnsatlh release gr
threatened release of ay hazardous waste or substan cehgg any persng on, under, ahcut ar from the Property;
%}d Gégzlg%w?&? 23 iém?.ed e ?f or reasm(t 1o believe o tpgemhaganeen. excepl as greviuusly dtis%llosed 1o
ender in writing, (i} any use, generatio ufacture, storage, freatment, disposal,
release, or mre%teneg release of any ousywaste or substance on, under, about or fron: the Property by
any prior awners or occupants of the Property or (i) any actual or threatened [tigation o claims of nc
by any person refating te such matters; and (c) as previcusly disciosed to and acknowledgeq by
Lender in writing, (i) neither Grantor nor any tenant, co r, agent or qther autharized user of the Property
shall use, generate, manufaciure, store, treat, dispaose of, or release any hazardous waste or substance on,
under, gbout or frore the Property and (i} any such activity shall be conducted in cq%_llfmce withh alt
, Without those laws,

pe
licable federdl, state, and local faws, requlations and orcinances, including, «
’raggl;lulaﬁnns, and prdinances described abrgv%. Grantor authorizes Lender s agents i enter Lpon the
GEte SRS o T Ern S0 e o i oy, A rapecons B S ks
aming compliance of the ' ,
Lendes ghall bg for Lender's pur;?beses ortly and shall not be consg% ta creafe any responsibllity or fahility
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ost the part of Lender to Grantor or to any other person.  The representations and warranties contained herein
gra hased on Grantor’s due diligence in investigating the Property for hazandous waste and hazardous
substances. Grantor hereby ({a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for gleanup or other costs undet any such laws, and (0}
agrees to indemnity and hold harmless Lender against any and all ciaims, losses, lLahbilities, dafmages,
ﬁ%naluee and expenses which Lender may directly or indirectly sustain or suiter resu from a by aof

3 section of the Morlgage or as a consequence of any use, generation, manufacture, , disposat,
relense or threatened releass occurring prior to Grantor’s dunership or interest in the Property, whethes ar not
the sama was or should have been known 1o Grantor. The provisions of this seclion of the Mortgage,
including the chligation to indempudy, shall survive mrz[esfaymem of the indebtedness and the satisfaction an
reconveyance of {he lien of this Mortgage and shall not be affected by Lender's acquisition of any inferest in
the Property, whether by foreclosure or otherwisa,

Nulsance, Waste. Grantor shall not cause, conduct or permit any nui nos commit, pennit, or suffer any
stripping of or waste on or to the Property o any portion of the Ptnﬁ%ty. Without imiting the generality of the
forago{pgg, Grartor will not remove, or grant 10 any other party the right to remove, any limber, minerals
(including oil w0 gas), soil, gravel or rock products without the prior written consent of Lender.

Remaval of Impiovements. Grantor shall not demolish or remove any improvements from the Real Property
withqut the prior wrpten consent of Lender. As a condition to the removal of any Improvements, Lendes m
jequire  Grantor - neke arangemems satisfactory to Lender to replace such loproventents W
improvements of &t (oo’ aqual value, :

Lender's mqahi to Enter. ‘Lpader and its agents and representatives may enter upon the Beal fty at all
reasonable tmes to attens .0 Leader's interests and o inspect the Property for purposes of Grantor's
compliance with the ferms sr.d conditions of this Mortgage.

COrSP[lgnne with Governmenta. Rzruirements, Graotor shall promgtiy compiy with all lasys, ordinances, and
regulations, now or hereafter in ensct, of all governmental authorities appiicabie to the use or occupancy of the
Property. Grantor may contest in gord 1ath any such law, erdinance, or regulation and withiwid coropliance
during any proceeding, including ramx anriate appeals, 8o long as Granitor has notified | ender i writng prior to
dainasesn and s long as, in Lender's tols: opirion, Lender's interests in the Pro are not jeopardized.
Lender may requira Grantor to post adequace sPcutity of a surely bond, reasonably ggsta.cﬂ:;ry to Lender, o
protect Lender's interest. .

Duty to Prefect Grantor agrees neither to zhands nor leave unattended the Property. Grantor shall do all

other acts, In addition to those acts set forth abcue L this section, which from the character and use of the
Property are reasonably necessary 1o protect and pieseve the Property.

DUE ON SALE - CONSENT BY LENDER. lendes may, it is option, declare immediately due and payable afl
sums secured by this Martgage upan the sale'or transter, withiout te Lender's prior written consent, of alt of any
part of the Real Froperty, or any interest in the Heal Property. A “s2l2 s transfer™ means the conveyance of Real
Property or any right, title or interest thereim: whether legal, hersncial or equitable: whether voluntacy oo
involuntary; whether by outright sale, deed, instaliment sale contract, t2ne contract, contract for deed, leasehoid
interest with & term greater than three {3) years, lsase-option condract, or'uy sale, assiynment, of transfer of any
beneficial interest in or to any land trust hotding title to the Real Propesty, oi b2 any other method of conveyancs
of Real Property imerest. ) any Granlor is & corperation, parnership ar limited Sability company, transter aise
includes any change in ownership of mere than twenty-five percent {25%) of the votng stock. partnership interests
or limited liahllity company Interests, as the case may e, of Grantor. However, this pticn shail not be exercised
by Lender if such exercise is prohibited by tederal law or by flingis law.

'I':{AKESQQND LIENS. Tha following provisions relating to the taxes and liens on the Progeriy) are a part of this
Payment. Qrantor shall when due (2nd in alt events prior 1o definquency) ail taxes, pay:oll taxes, specigd
taxes, assessments, watgra gharges and( SEWEr Service chgrges levied %gai ar on account of the Froperty,
and shall pay when dus all claims for wark done on or for services rendered or materal furnished to the
Property. Grantor shall maintain the Pro free of 2lt ens having priority oves of equal to the interest of
tender under this Mortgage. except for the lien of 1axes and assessments not due, except for the Existing
Indebtedrtess referred to below, and except as ctherwise provided in the following, paragraph.

nght To Contest. Grantor may withhold ?aymem of any tax, assessment, or ciaim. in connection with a goad.
disputa over the obligation to pay, so long as Lender’s interest in the Property is not tﬁ%oira:dizea If 2 lien
arises of Is filed as a resyk of nonpayment, Grantor shall within fiteen (13} da‘is after iem grises of, if &
iien is filed, within fiteen (15) days after Grantor has notice of the filing, secure the discharge of the e, o i
requestes by Lender, deposit with Lender cash or a sufficient corporate surely bond or other secuiity
satisfactary tw Lender in an amount sufficient to discharge the lien ot ar%mcgsts and attorneys’ fees or oher
charges thar could accrue as a result of a foreclesure or sale u the In any contest, Grantor shail
defend itself and Lender and shall sahsf}L any adverse judgment betore enforcement _aﬂgg;s; the Property.
Grantor shell name lender as an addfienal obligee under any surely bond fumis in the comtest
proceedings. :

Evidence of Payment. Grartor shall upon demand furnish to Lender satisiactory evidence of payment of the
taxes or gssessments and shall authorize the gppropriate gluvemmemal official to deliver to Lender at any time
2 written statement of the taxes and assessments against the Froperty.

b
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Notice of Ccnabudlcm Grantor shall notify Lender at least fiteen (15) days before any work is commenced,

any services are fumxshed orar mazenals are su Lﬁ"ed 2 the Pmpfsﬂv rﬁsny mecnamiv: 's {ien, matertaimen’s

hen or other Len could be assn on account of the wark, services, or malerials. Grantor will upon request

a mggﬁrn [flumtsn E,t?ulg‘tanl:lﬁr advance assurances satisfactory to Lender that Grantor can and wiil pay the cost
TOvem

ﬂfggggﬂ DAMAGE INSURANCE. The Yoflowing provisions relating to insuring the Property are a part of this
e

Meintenance of Inswrance, Grantor shall precure and: mamzam polxcaes ut fire insurance with standard
Fxtended coverage endorsememS on a replacememt basis for in smnhlg value covering, all
vements on tha Real Property in an amount sufficient ta aveid a@}wanm of any coinsurance wlause,
wilh a standard mortgagee ¢lause in favor of Lender. Policies bﬁ instrancve companiﬁ

and in such form as may he reasonably acceplable to Lendar. Grantor sttaltdevamt.endeccen
coverage from each insurer containing a sﬁag ion that caverage will not ba cancelled or diminished mmom a
minimum of ten (10) days’ prior writfen notice o Lender and not contalning any disclaimer of the Inswer's
liahility for lauu’e to gi ?.eve such notice. It [nsurance policy alsa shali include an encorsement mmdmg that
coverage in & Vo' mler will nm be a?ared in any way by any act, omxssmn or detault ot of any
nther gerson, any time become [ocated in an area designated by the Duaciar of
the Fede:aédE-naﬁe'm‘y Managemem gency as a special flood hazard axw, Grantor a gm rees amafn andh

main Federal Socd Insurance for the full unpa.xd principal balance of the lo palicy
imits set under the Natinnal Insurance Program, or as otherwise required mby Lender, and tu mamlmrl
such insurance for the w1 of the loan !

Applicetion of Pro Ceantor shall pramptly notify Lendes of any loss or damage to the Prﬁpem. Lendex
rnaymakepmoro loss it Grantor fails o do so within fifteen (15) days of the casualty. Whether or not
security is impared, "’nder may, & rts election, apply the proceeds to the reduction of the

Ind ess, payment of any \ier. wifecting the Property, or the restoralion and repair of the Property.
Lender ela:m 0] apply the nroceeds 1o rastoration and repatr Grartor shall repan' or replace the da.m@ed or
destrayed (m mremems in & manner sasfactory to Lender. Ltender shall, upon satisfactany

expenditurg, pay or reimburse Granter from the pruceeds for the reasunable cost of repair or resmrarmm if
hrantar ls n m dafauli hereunder. Any proceeds which have not been disbursed within 180 days after their
fegelpt and which {ender has not cornmiue.é 12 the repair or restoration of the Property shall be used first g
pay smonmawiec?tn Lender under this: ,r‘g@%,thenmprepayaccmedmer ang the remainder, ¥
any, shall be applied to the principal halance: of ndebtedness. H Lender holds any proceeds after
payment in fu? cf the Indebtedness, such proceeds shell be paid to Grantor,,

tnexpired Insurance a! Sale. An;i) unexpired ms! xance shall inure to. the henefit of, and

exp
urchaser of the Property covered by this Mortgage =i angnusteessalﬁoromersalsheidmerme
gmvismns of this Mortgage, or at any tgreclosura sale ot
Compliance with Exlsﬂnﬁa}]ndebtednem During the pericd i which any indebtedness described
below is in effect, the insyrance provisions contained in me ment evidencing such.

Existing {nd, eﬁ:edness ghall constitute compliance with the insyrante orovisions under this, Mortgage, to the
extent compliance with the terms of this Mortgage would constilute a duniication cvt insurance requirement. (f
any proceeds from the insurance become gayable on loss, the pruv.sians in this Mo for division of
ﬁgcwdsmsst;aﬂ apply anly to that parnm of the proceeds not pevele to the hgl at the Existing,

EXPENDITURES BY LENDER. If Grantor falls to comply with any provision of this Mortgage

obligati CQ malrtain Existing Indebtedness in good standing as. required bem o fany amm nr
commenced that would materially a¥ect Lender's interests in the Property Lenden on quanmr S b
shall nat be required ta, take any action that Lender deems apprcp Anp

da-:n wm bear interest at the rate provided for in the Gredit greememtm

gaag‘r_‘rem by Grantor. All such expenses, at Lendar’s option, mlt t‘p on demand\, (m tze
added fo ths ut the credit line and be appartioned amang and be pay: e Wi m?’ Fstufiment
to became clue during either (7) the term of any applicahle insurance policy or ﬁn the o ntn&'.enn of E:redm
Agreemem m hsc) be treat as a balloon payment which wili be due and pa

ongage also will secure payment of these amounts. The nghts pmmded for in this gfaph
shall be in aﬂgnmn t%ag ather rights or ag?v:emedm to which Lender may be entitleg on account of uﬁ?ﬂ
ﬁi suc);sgcwt‘:gu %mder ghall ncrt be construed as curing the default so as 16 bar Lender fam any rersdy maz

gﬂggﬂnﬁ, DEFENSE QF TITLE. The fnﬂnwing provisions relating to gwnershup of the Property are a pait of this
artgage.
Ttua. Crantor warrants that: (a} Grantor hoids good and marketable tile of record to the Property in fee
sim I8, freg end clear of all liens and encumbrances cther than those set forth in the Beal Pro, g‘%rlyaaimpm
:l’te Eélsting lnd mdna‘s sectnn belmu or in any title tnsurance policy, title teport, or final titte opinion
nder in connection with ihis Marrgage, and (b} Grantor has the full
right po-aer and authnnrg o exec% and deliver tms Mortgage to Lender

Defensa of 'h'fﬁa Subject to the exception aph above, Gramot warrants and wilt torever d:!f@ﬂd
the title to e ro against the lanrh;l clalms of all persons. In the event any action. o7 proceedi ng is
comme ns Grardor’s itle or the inferest Of Lender under this Mmgage C:ramm: shail sgaj
RO ks Loy by €5 ol e - oo o b L

s own
cheice, Grantor will deln?er. or cause to be delivered, to Lender sgxgh msn‘umama as Lender may request
from time to ime Yo permit such pamcipaﬂm

ﬂéﬁﬁﬁﬂdﬁ
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Compilance With Laws. Grantor warrants that tha Property and Granotor's use of the Praperty complies with
all existing applicable laws, ardinances, and requiations of governmental authosities.

EXISTING INDEBTEONESS. The following  provisions concerning existing indebindiess (the °“Existing
Indebtedniess”™) are a part of this Mortgage.
Exigting Lien. The lien of this Mortgage securing the indebtedness may be secendary and inferior 1o an
existing, lien. Grantor expressly coge:ggn aminq to pay. of seg to tha pawm of, the Existing
indebtednﬂss and to prevert dn detaull Qn such irmabwdrms any default under struments aencfng
such Indebtedness, or any default under any secxm documents for such uﬁehiain&:s.

No Modification. Grantor shall not enter.into any agreement with the hoider of any mnrt%-xge. deed of trust, ot

other security agreement which has priority ovey ns Mon which that
ed, Wrenewed without the pcr w’s‘men consent of gaE nder. Grantor neitheratrequess nor am:e;:t

extend
any futura advances under any such security agreement without the prior written: consent
CONDEMNATION. The following provisions relating to condemnation. of the Property are a part of this. Martgage.

gllr.—aﬁnn of Qet Proceeds. if all or any pan of the Property is condemned by eminent domain proceadings
?mw,dmg or purchase in tien 0f condemnation, Lender may at its slection require tha: all or any
goman of the ne. proceeds of the award be applied. to the Indebredness or the repair or restoration of the
opertty. The nat proceeds of the award shall mean the award after payment of all reasonable costs,

expanses, and attuiosys’ fees incurred by Lender in connection with the condemnation..
Proceedings. If any p/ mdmg in condemnation is fied, Grantor shail pmmptiy ngtify Lender in wriling, and
Grantor shall promptly t8%e such stegs as may be rnec 1o defend the naﬂob@nmeag?é%

Gramor may ba the nnml partﬁ in such proceeding, but nder shall be gnlitled 1o partici
proceeding and to be I‘EDIES"’&[Ed the procge,dmg ygénunsel of its pwn choice, and Grantos will deliver af

cause fo be de!wered to Lender siich ms:rmnenrs &5 may be requested by it from tims 1o time to permit such

|
[
|
|
|
l
|
i
:
[
|
|
partici §
IMPOSITION OF TAXES, FEES AND CHAAGES BY GOVERNMENTAL AUTHORTTIES. The falowing pravisans &2
relating to governmental taxes, fees and charyes are a part of this Mortgage: o
Current Taxes, Fees and Charges. Upnr ra}lat by Lender, Grantor shall executs such documents in =1
addman to this Mo age anit take whatE(er or acfion s requested by Lender to pettect a.nct continue os
Lender's lien on the Real Property. Grantor %23 reimburse: Lender for all taxes, as described be ett‘te;
with all expenses incurred in recording, pertecing or continuing this. Morgage, including 'uithnu: [ '
taxes, fees, docwnentzry stamps, and other charg s fur recmimg v4 regnsmnng this Mortgage. !
M L e e e P et
orgace ar u ar an f 4] |
"ﬁ owetl)'m y or xequxred to deduct m?; rav. "lEr¥IS on the %dga%tedness y thic of
Mortgage. (c} a tax on this type of Mortgage chargeahw sgainst the Lender or the holdﬁr 01 !.he |
n?e m{lgtn‘lgdgnd d) a spfi‘iﬁc fax on &l Or any portion of e mndeptedness of on payments of principal and II
I we
Subzequent Toms. if any tax fo wh:ch this section applies is ellzcled subsequent ta the date of this ¢
Mortqage, this event shdll have the same effect as an Event of Lofaut (agw‘a(zt(ifed below), and Lender may |
exergseany r all of its available remedies for an Event of Default s rr DElgw, un; Granmtem'rs?

L} paya the tax betore it becomes deiinquent, or {£) contests the ax 25 mrovided above in the Toxes and |
phens section and depasits with Lender cash or a sufficient corporate surely wong or athes Gecurity sansfacmW
SEGURITY ILGBEEMENT FINANCING STATEMEHTS The following provisions velstnq to this. Mortgage as & |

security agreement gre a pan af this Mortgage.
reement. This instmment shall constitute a mcunn[ eement to the ex@.t any of the Pmperty 1
cor'snm‘{es ures o7 other 2l property, and Lender shail gé ali of the rights ¢t % cet.]fxred party unce
the Unifcem Commercial Code as amended from time to time.
Secirrity Inferest. Upon request by Lendes, Grantor shall execute financing statements zrud take wnatever |
other action Is requested by Lender to perfect and confinve Lender's security inferest in the Pents and

Pe Proparty. in addition fa recording this Mortgage in the real pmperty recu!ds. tender may, %If %%g

time ang without tusther aumonzaﬁon from r, fil6 executed, coun of reproductions '
Marigage as a f fivancing stafemert. Grantor shal fsmpyrse Lender o for A expen mc:urred in perectngar |

nq this security inferest.  Upon defauit, Grantor shall assemble the Perso n a mannes and
az a placg reasonabl?rw convenient tn Grartar and Lender and make it available 1o Lends % three (3) ddys

after receipt of writtent demand from Lender '
Addroases. The mamn addressea of Grarmgr (debtor} and Lender (secured party), from which information. ' h
I

concemin grarmted by this Mortgage may be ublamed. gach as required by the Uniform
Cmnmerc?al Code). g as s:ated on the ﬁrgt page of lsg m&‘age ( e ¥
FURTHER URANCES; ATTORNEY-IN-FACT. The foliowing provisions relating to furthes assurances and
attorney-in-fact are a pan of this Mortgage. :
Asstrances. At any trme.andfmmtrmemnmeupon equest of Lender, Gramtor wilt make, execute |

Further

and deliver, or wilt cause to be mada, ot delivered, to Lender or to. Lender’s designee, and when
hy[_ender,causembeﬁlsd recorded, refiled, or rerecorded, as the case may be, at sucmmxas

and in such oifices and places as Lende may deem appropriate, any and alf such, mary deeds of

eeds, security agreemmrs. ﬁnan ng statements, continuation staterpents, instrumernds of mm-sez

|
|
|
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assurance, certificates, and other documents as rmay, i the sole opiniom of Lender, be macessary or deaitablo
o ST, S, e i R e e o S
i i
l#teresm created bygrttus qage on 3.?3‘:' Broperty, w now owned or hereafter acquired by Grantor

Unless prahlh!ted by law or a?reed to the confrary by Len m writing, Grantos ghall reimburse Lender for
costs and axpenses incurred connecnon with the matters referred to in this paragraph.

Attomey-in-Fact. If Grantor fails 1o do any of the thin referved to in the preceding paragraph, Lender may
do so for and in the name of Grantor and et Grantar’'s nsa. For such urpases, Grantor _hereby
Mancabl ir'm tender as Grantcr’s attorney-in~fuck tor the purpose of defi vermg,
ﬁling, rdmg, doing all other things as may ba necessary ar desirable. in Lender‘s gpinian, o
matters referred 1o in the preceding paragraph.

FUL!.. PERFORMAHCE. if Borrower pays all the lndebtednwi when due, terminates the credit lin Egﬁ’ account, and
é?rlmms all the obligatio Grgngg: under this Mortgage, Lender s 2 anc
dehver s} r a suitable sans!act.on ot this Ma suitanie statements of terminaticn of any hnancin
staternent on tie evidencing Lender's security imer m the Rents and the Personral Progerty. Gramm mu pay,
by applicahle law.anyreasonab!etermmaﬁnntesnsdetezmmedbytezﬂesﬁ meto it,
gver, menl l:. Made by Borrower, whether voluntarily or otherwise, ar by gomy third pany cn
the Ind Lender is forced to remit the amount of that paymem a} to wee's trusiee
hankry Inyortoan wini'ar n under any tederal of state b ﬁnslgg&cy wm!a.umfthpralzefatdabms.m}
by reason ot any | ecree of order 0t any court or adm g hody junsdmtlm over Lender or
any of Lender's n o ) by reason of any settlement qeata.nyc}axmma by mﬂxam
claimant (‘mciudmg wiﬂwm am.etion Barrawer). the tnﬂebtedmﬁ shall be considered unpaid for the pmpnse cf
en!urcemem of th Mongage 2.0 this Mortgage shali continue to be effective oz shall be reinstated, as the case
rm!ge notwithstanding any crnoellation of this Mortgage or of any note or other instrument or agreement
ncfng the Indebtedness and the Sroperty will cordiniie ta secure the amourd fepaid or recovered ta the same
extent ag if that amount never had wen originally received by Lender, and Gramior shajl be bound by any
judgment, decree, order, settiement ot ..nmrmx%ssa relating ta the Indebtediness z to this Mortgage.

REFAULT. Each of the following, at the cotion of Lender, shall constitute an event of default "Event of Default™)
under this Mortgage: (a) Grantor commits u7u0 or makes a ma:enal mlsrepra:emannn at any time in connection.
with the credl iine account. This can includz for examgla false stztement about Granios's Income, gssets
liahilities, or any ather aspects of Grantor’s finaixs! condition. (b} Grantos does rat meeélthe repayment terms of
the credit line account. [c?ammorsachmnrmnanadverselyaﬁectsmecoﬂaremlto: e credit account oz
Lender's rights in the collateral.  This can include, for exxmple, failure to maintain required insusance, waste o

destructive use of the dwelling, fallure to pay taxes dca:h of all persons liable oo the account, transfer of title af
safe of rPe dwelling, creation of 2 lien on the dwetling wiinout Lender’s permission, foreclosure by the holder of
an, ar the use of funds or the dwelling for px ohibiicy gurpuses.
HlGHTS ANH REMEDIES ON RDEFALULT. Upon the ocourence uiany Event of Default ardd at any time thereafter,
Lender, at its option, may exercise any ong ¢r more of the follovirg rights, and remedies, in add n to any ather
rights gr remedies provided by law:
Acnelerate indehledness. Lender shall have the right at its optior without nctice to Borrower to dectara the
ulred e ebtedness immediately due and payable, including any prevayment penalty which Borrower would be
req pay.
UCC Remedies. With res toall or an? past of the Pamnal Pmpen;, Lepdey shall have alt the rights and
remedies of a secured party under the Unitarm Gommerctal G

Collect Henls. Lender shall have the i t, without nctice ta Granmr ar Bmm 'r, to take possession of the
Propesty and collec? the Rents, includin S{al}ﬂ:mrrtze» past due ant unpa.ld, and appté ﬂ':: ﬂE:t proceeds, over and

above Lender's casls, & ‘nstthelndeb mess. [n urtherance of this regmreangnenantor
other user of the Prop memsur:emGrLsef‘eesduBﬁIym er, ents are collected
by Lender, then Gnmtnr urevnca.bl esignm Lender as Grantor's aﬁnmey-mufact LC‘ endorse

recewed in payment thereaof in the name of Granlor and to on.ﬂe the same and colect the pmceeds.

ggents by tenants or other users ta Lender in respaonse i Lender's demand shall satisly ths ohlagaﬁms for

the payments are made, whether or not ary proper grmmds for the demand existan. Lender may
axercise Its rigms under this subparagraph either in bersan, by agent, o through a receiver.

Morigagee in Fussesslon. Lender shalt have the right to aced, as mosfgagae in possassm of tx have a

!
recaiver nted 1o take pogsession of all or an ortheg operty, with the power to pfmectand reseive
the P:opa?tglﬁic crpaa:e the Property precedin fgrggigsu:e or sale and tu coitect me Hents fnm opéwty

proceeds, over and above the cost of the recetv m&da%ﬂmﬁ
mun ag:aa in ssmun of recelver may serve without bond if pe Lender’s ngm s me
a recejver shail exist w o not the &g ngrem va!uenfthe Property exceeds the
!n ebtedn&ss by a subsiantial. amount. Employment by Lender shalt not disqualify & person from sering as &
receiver.

iJhutm:!nl Foreelnsum. Lender may obtain a judiciat decree foreclosing Grantor's interest in all oy any part of

Deficle Jud ment, If enmttea tiy applicable. law, Lender may obtain a judgment for any deficien
remaimgw g indebtedness 2 Lgndgg after appiicaton of ali aigmunm teces ; egme from the exgrmsa of ﬂ‘g

rights pr: oviaed in this secrion
Cther Femedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit .
Agresrant or available at law or in equxty

|
|

|
|
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.y  Loan No 028063474  (Continued) |
! Sale of the Pmﬂfr!y To the extenz permitted by applicable law, Grantor or Borrower hereby waive any and f
all right to have the property marshalled. In exercising its rights and remedies, tender shall be free to sell il '
or any part of the Pmperty logether or separazely in ong sale or by separate sales. Lender shall be entitled o
bid at any public sals on all or any postien of the Property.

Naotice of Sale. Lender shall give Grantor reasonable notice of the time and %ﬁlce of any pubiic sale of the |'
ersenal ¥

i

1

Personal Property or of the time after which an? psivate sale or other int af the P
Property is to be made. Heasanable noticg shall mean notice given at least ten (10} days beﬂ::re the time of
the sale or disposition.

Walver; Election of Remedies. A waiver by party of a breach of g provision of this Mortgﬁtlgaf.nl shall not
consntu:a a waiver of or prejudice the paﬁ 3 rig ts otherwise to dernand strict cemf)u provision iy
ar %’J othe: pruvision Election by Lender to pursue any remed shall nat eﬁ:ude ;mrsu!z of any other il
and an election to make expenditures or take action to or Sorrower :

Montgage after failure of rartor or Borrower to perform shaﬂ nnt afmct Lender’s right m declare a !
detault and exercise its remexiies under this Mortgage. |
|
|

[P SR T Y N L S

Attorneys’ Ferx; Expenses. |f Lender Institutes any suit ar acnontoenfurceany otmetefmscfﬂns
Mortgagln, Lot shau be eniitled to recover such sum as the court may agltuoge i as atlorneys’
al and r» any appeal Whether or nat any coun action is involved, zlt reasonable expenses mr.urted
by Lender that in 'enders opinion ara nec&ssan{ g&: tme for the praotection of its inferest or the
enforcement of its rigits shajl become 2 part of the Indeb payable on demard and shall bear interes? |
from the date of eypernditurg unm repaid at tha rate provided for in the Credn Agreement. Expenses covered :
b this paragraph fhclm':, without limiation, however subject to any limits undet applicable law, Lender's \
meys' fees and Lenders: legal expenses whether or not there s a lawsuit, including aitorneys® fees for |
ankru;axg proceedings Jl{'d wging eftosts to modify or vacate any automatic stay or injunction), ap andﬁ !
pated post—judgment coilection services, the cost of searching records. obltaining ttle reports
mcludi eg foreclosure reperts), ‘suresyors’ re and appraisal fees, and e insurance, v the extent

gem‘uﬂ by apphcablelaw a.-.:vuaisum pay sny court costs, maddmmmauomersumpmvﬁedbyw
NOTICES T0 GRANTGR AND OTHER PARTIFS. Any nofice under this Mortgage', mclumng withoit Imitation. QQ
notice of detaull and any nu u! sale to Gzannr. shall be in writing, ﬁ by teletaceimilia, and ,\1
be cffective when actusll or w *rmmedmthanan Iyre mmxgmcwne,cor X

mailed, s'mllbedeemede ecﬁvew andepcsm:.i - the United Sta:esmanﬁrstclas cerhﬁedafregstemdmaﬂ,
po"tage prepaid, directed to the addresses shown r ear the bg%éxmng of this Mmo%e may change its
written. notice to the r parties, the

address for natices under thns Mortgage by giving fo'mai
of the notice is to chan e the s address. .4/ copies of notices of fureclosure from the Folder of any

Een which has priarity aver th!s rm%age shall be sent t¢ Lander’s address, as shown near the begmm of this
Mortgage. For natica purposes, Grantor agress to keep Lencer inforined at all times of Grantor's current ;%mm

ASSOCIATION QF UNIY OWNERS. The following provisions agp'y ¢ the Real Property has been submitted to
ownership law or similar law for tha establishment of condominiuis rr coogerative pwnership of the Real Pmperty'
Powar of Altorney. Gramor rants an irrevocahle power of aliomey 2 Lender to vote in its discrennn on any

matter iat may came befo: e assooiation of unit cwners. Lende. shalf hawe the rigit to exercise ﬁLIMEf
of attorney. only after dstaui: by Grantor; however, Lender may declins to exercise this power as it sees

Insurance. The insurance as required shove rrzg be carried by the association of unit cwners on Granmt:’s
behalf, ancl the proceeds of such msn..rance may be paid to me association Ut unit owners fur the ge
pahing or regonstructing the Property.' If not so used by the association such. proceeds sh pad m

compllance with Regulations of Assaciation. Grantor shall perform all of the oblira.ums impcmd on Grantgr

y the declaration stibmiting the Real Property to unit ownerskip, by the hylaws of tho assaciaﬁan .af usait
uwners. or by any rules or reguiations thereunder. It Grantor's intersst in the Real ” " 2¢3 a leaseholc
interast and such property has been submifted to unit ownership, Grantor shall perforne 2 the obhganans
imposed on Grantér by tha lease of the Real Property from its owner.

MISCELL ANEQUS PROVISIONS. The toliowing miscelfaneous provisions are a part of this Mortgoage

Amendments. This Mortgage, together with any Related Documents, constitutes ihe entire understanging,
reement aof ﬂLeparnes 25 to the matters set Ennh in this Mortoage. No alteration af ar amendmenrm thts
effective unless given In writing and signed by the party or parties sought to be charged or
buumi ¥ the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State aof
llisnis. Thia Morigage shall be governed by and conshrued in acoordance with the [aws ot the State of
illinois. -

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not o be
nsgg to imerpretgor defing the pmws?uns of this Martgage. ;

ger Thera shall be no merger of the interest or estate created by this Hartgage with. any othes interest o
in Olhe Propeny at any time held by or fo: tha benefit of Lender in any cagacity, without the witten i

Fnﬁea. AII obligatinns of Grantor and Borrower under this Martgage shall be joint and several, and
aIl erenced to Grantor shall mean each and every Grantor, and all references to Borrower shall eap eagh
and every Barrower, This means that each of the persans signing below is responginle for ail ubﬂgannns i

|
1
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this Mortgage.

Severabiiity. 1t a court of competent jurisdiction finds ar%npruvision of this Mortgage to be invalid or
untento lg as to any u&erson or circumstance, such finding shall not render that provision invalid or
unenforceable as to any oiher persans ar circumstances. If feasible, any such offending sion ghall be
deemed to be modified ta be withip the limits of enforceshility or validity; however, if the offending provision
cannot be 0 modified, it shall be stricken and alt ofher provisions of this Mortgage in all other respects shall
remain valid and enforceable. -

Successors and Assigns.  Subject to the limitations stated in this Mortgage on transfer of Grantor’s inte

this Mortgade shall be binding upon and inure to the benefit of the parties, thetr successors and assigns. |

mt‘nersg‘? of the Property becomes vested in & person. other than Grantor, Lender, without notice to Grantor,

may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of

fgdrhfﬁgnce or extension without releasing Grantor from the obligations of this Mortgage o liability under the
ness. -

Time [a of the Essence. Time is of the essence in the perfarmance of this Mortgage.

Waiver ¢f Homostead Exemplion. Grantor hereby releases and waives @il richts and penefils of the
homestead exemyion laws of the State of Illinols as to alf Indebtedness secured by this Martgage.

Walvers and Conseifs. Lender shall not be deemed to have waived any rights under this. Maortgage: (or undex
the Related Documeite, unless such waives is in writing and signed b’L ender. No delay or omission on the
part of Lerwler in exercaing _.anp-:r'i cr;?ht shall operate as a waiver af such right or any other right. A waiver 0y
any party of s%gomsion o uie tggge shall not constitule: 3, waiver of or Drejudice e party’s right otherwisa
to demand compliancz 'sith provision of any othey provisicn. No prior waiver by Lender, nor anygfy
course of dealing betwean Lenaer and Grantor of Borrower, shal: constitute 2 waiver of any of Lender's fights . 5
or any of Crantos or Borrower’s unligations as 1o any future vansactions. Whengver consent by Lender lﬁu
required in this Mongage, the gretang of such consent by Lender in any instance shall not constitute
continuing cansect to sugsequent iustances where such.consent is required. 3

EACH GHANTOR ACKNQWLEDGES HAVING RFA% ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH ¢ 3
GRANTOR AGREES TO {TS TERMS.

26

L7TANDA 5. KESSLER NACA LI?A. MONTY
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INDIVIDUAL ACKNOWLEGGMENT
§ " -
STATE OF \‘M&v—%— : 3
. )83
COUNTY QF Crﬂ-ﬂ? }

Cn this day before me, the undersigned Notary Public, personally appearect WILLIAM J. MONTY and LINDA &
KESSLER N/K/A LINDA S. MONTY, tc me known to be the individuais described in and who executed the

Mortgage, and acknowledged that they signed the Martgage as their free and voluntary act and deed, for the uses

and purposas there'n mentioned.

Givery under my hant and officia at this __ 52  dayot 3ze.

\_—fc/

Notary Public in and for the o‘tmﬂ u!

18772

Heskiing st

My commission expires )

" Oi' yof .[ \,}' re
303317!1.?{3@-?05:{:‘ AL

r;omr PUBLIC, $TATE OF UMOIS
¥ Ecn:m wm Expires 07(2v37

LASER PRO, Reg. U.S. Pat. & T.M. Oﬂ’ Var. ‘L«‘bt 3) 1897 OF1 ProSenvices, Inc. Al rights reserved.
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