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)
(N THIS MORTGAGE ("Secusity lasiiinens’) is givencn  MAY 28, 1997 . The aongagutis
& MARK H. NELSON, AN UNMARPLED PERSON
.

S

(*Borrower®). This ity Instrumens is given o
PRISH HOR’IGWCOHPANY ¢
which is orgmized and existing undez the lawsof THE STiTS OF ILLINOIS » and whose
address is 500 SKOKIE BOULEVARD~SUITE 100
NORTHBRCOEK, ILLINOIS 60062 «"esndes”). Borrower owes Loader the principal sam of
EIGHTY THCQUSAND AND 007100

s U.s.$  80,000.00 )
This debt is evidenced by Bomower’s oot dated the same date as this mﬁ-ymmmc'xm‘hmmmﬁfﬁ
owathly psynuents, with the full deds, if 0ot gaid eaties, due and paysdl: o0 JURZ. 1, 2027 .
This Security tnstrument secures 6 Lendes: (a) the repayment of the dedt evidenced by #:3 Note, with interess, and alt renewals, &4
extensions and modifications of the Note; (b) the paymens of all oder sums, with inierew, Mwmmm?‘m@
protect the srcusity of this Security Tnstrunents; and (<) e pesformance of Borrower’s coverrsa: and agreswents under this xd
Sccurity lnstrum:nt and the Notz. For this puspose, Bosrower does hereby mongage, geaat and ~0-.2; to Lender e follcwing P
described property locatedin  COOK Coynty, lilinois: Y
UNIT 3-0 IN MARLEOROUGH CONDOMINIUN, AS DELINEATED ON THE SO&VEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 39, 4C, 41 aNL <% IN
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIDPPION

14-28-318-078 - 034

Rl ID &
vwhich hasthoaddiessof 400 WEST DEMING PLACE-UNIT 3-0 , CHICASO St Gty ,

Uinois 60614 Dot ("Property Address®);

s

fagptare VMPMORTGAGE FUAMS - (B00:627-72a1

BOX 333.¢n ™"
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RIDER - LEGAL DESCRIPTION

UNIT 3-0 IN MARLBOROUGH CONDOMINIUK, AS DELINEBATED ON THE SURVEY

OF THE FOLLOWING DESCRIGED REAL ESTATE: 1078 39, 4G, 41 AND 42 1IN
THE SUBDIVISION OF LO? ‘B’ (EXCEPP? THE SOQUTR 320 FEET THEREQF) 1IN
WRIGKTWOOD, A SUBDIVISION OF THE SOUTHWEST 1/4 CF SECPION 28,
TOWNSHIP 47. NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAHN,
(EXCEPT THAY PART OF SAID LOT 39 MERETOFORE DEDICATED FOR STREET ALSO
EXCEPTING FHCA SAID PREMISES THA? PART? THEREOF AS LIES NORTH OF THE
SOUTH LINE OF 02 16 IN THE SUBDIVISION OF BLOCK 3 OF OURLOT ‘A* IN
SAID WRIGHIWOOD) ML IN COOR COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED
AS EXHIB1? ‘A’ TO 19.° DECLARATION CF CONDGMINIUX RECORDED AS DOCUMENT
26712365 AS AMENDED “oOM TIME TO TIME, TOCETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN tHR COMMON ELEMENTS.

14-28-318-078 -{¢¥1
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this Security Instrument, Lender may give Borrower o actice identifying the tien. Bomvwer shall satisfy the ke or take ome ot
mere ¢f the actions set forth above within 10 days of the giving of notice.

§. Hanyrd or Property Tnsurance. Bomrower chall keep the improvements oow existing o hereafies ereciad on the
Property insured egainst toss by fire, hazands inchuded within the ¢2nmn “eatended coverage® and any ather barards, inchading
floods or floading, for which Lender requires insurance. This insurance shall be maintaired in the amounts sz for the periods
that Lendes requir=s. The icsurance casrier providing (he insurance chall be chosen by Bomrcwer subject o Lender’s spproval
which shall aot bu unreasonably witkheld, I Bomrower fils to maintain coverage described above, Lender may, ot Lender’s
option, abtain coverage (o protect Lender’s rights in the Properly in sccordance with paragraph 2.

All insuneace pelicies and renewals shall be agceptable to Leoder and shall includ= & standard cortgage clause. Lendes
shall have the right to hold the policies and renewals. If Lender cequires, Bumrowes shall promptly give to Lender all receipts of
paid preminms aad senewal notices. In the event of koss, Borrowen shall give prompt actice to the insurance carricr snd Lender.
Lender oy make proof of loes if gos made promptly by Bonower.

Unless Lender snid Borrower otherwise agree in writing, insuzance proceeds shald be applied to cestoration oz repais of the
Property damaged, if the restorstion of sepair is ecosomically feasible amd Lendes’s securidy is oot bessened. U the restortion or
repair is not econctrcally feasible or Lender’s security would be lessened, (he insurance proceeds shalk be applied to the sums
secured by this Secunv- tnstrument, whether or oot then due, with any excess paid to Bomwer. 1§ Bomower ahandons the
Praperty, oz does aot an.wer withia 30 days @ eatice from Lender that the insurance casmier has offered to setile @ claim, Gen
Leader may collect the incavice procceds. Lender miay use the proceads to repais on cestore the Propeaty 01 @ poy siIts
secured by this Securisy lostruraes, whether of not then dus. The 30-day period will begin when the ootice is given.

Uanless Lend:r and Borrower herwise agree in writing, any application of proceeds to principal shall oot extend cr
pestpone the due date of the montl” Ryments cefenrad to in ganigraphs § and 2 of change the amount of the payments. i
under panagraph 21 the Property is acquiico by Lendes, Borrower’s right to any insuranve policics apd proceads resulting from
damage to the Propesty prior to the acquisivz.a shail pass to Leader to the extens of the sums secured dy tbis Seourity Instrumeat
immediately prios to the scquisition.

§. Ocrupaney, Preseyvation, Maintenaace a7.5 Wrotestico of the Praperty; Burowes’s Loan Agplication; Leaseholds,
Borrowes shall accupy, establish, and use the Propensy as Brrower’s principal residence within sixty days after the execution of
this Security Instruners and shall continue to occupy . Tuperty as Borrowes’s priocipal residencs for 4 leass one year ats
the date of accupancy, unless Lender otherwise agrees in writing. which consent shall oot be unreasonably withheld, or untess
extznuating circumstances exist which are beyand Borrower’s cootrcl. Bomrower shall oot destroy, damage or impair the
Property, allow the Property to deteriomte, or commil waste e 2y Propeity. Borrowey shall be in defauls if any forfeiture
action o proceading, whether civil or crimina), is begun that in BaoZer’s good Gaith judgment could result i fodfeiture of the
Property or otherwise materially impair the lien created by this Security "ocurument ox Lender’s secunty intenest. Borvowss cay
cure such o defuult and reinstate, as provided in paragraph 18, by causing &> ation ¢z procesding to be dismissed with a ruling
thet, in Lenker’s good faith determination, preciudes fmtsiture of the Bomev e’ intercst in G Property o other iaterial
impairmens of the lieo creat=d by this Security Instrument or Lender’s security -i97aest. Borrower shall also be in defaulk if
Bosrowes, during tke toan applicution process, gave mztesially fabse o2 inaccurate infozition of statements to Lender (or Gilsd
o provide Lender with any material information) io connestion with e loan evidenced b2 the Note, wchuding, dua eot timited
to, represenfations concemiog Borrowes's ocsupancy of the Property as o priccipal residep.e. 'S this Security Instrument is ona
leasehold, Borrower shall comply with all e provisioas of the Lease. If Borrower acquices fe= title @ be Pooperty, e
leaschold and the fize title shall not mergs unless Lender agrees to the mexger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to pesfonm the covenants ar. 7 cemeats contained §
this Security Instrument, os there is @ lega) proceeding (has may significansly affect Render’s cights in %> Property (such as
proceeding in bankeuptcy, probate, for condemnation or forfsiture of to enforee laws or regulations), thei . minmy(bann

pay for whatever is gacessary to protsct the valus of the Propenty and Lender’s fights in the Pyuperty. Lemk:r’s actions maps
include paying moy sums secured by @ lien which has priority over s Security Instrumens, appeariog i couss, pymau
reasonable attorneys® fees and entering ob the Propesty to make repaics. Mmmm:mymmmmmm
T, Lender does not have to do so. o

Any amaunts dishursed by Lender under this paragraph 7 shall become adifitional et of Borrowes secured by this
Security Instrament. Ualess Borrowes and Lendes agree to other terms of paymens, these amounts shalk beas interest from e
dato of disburseinens et the Note rate aad shal) be payable, with interest, upon ootice from Lender o Bomower coquesting
paymens.

8. Maortgage Insurance, 1§ Lender requized morigage insurance as @ condision of eaking ¢he boar: secured by this Securily
Instrument, Bosrovrer shall pay the premiums ceuized o maintain (he montgsge insurance ip effect 1f, (o apy reason, the
mortgage insurapce coverage required by Lender lapses o ceases 0 be in effect, Bomowes shall pay the premims ,'h;/u;7
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Lender's address sated herein or any other address Lender designates by antice ty Bomrower. Ay natice grovided fos i this
Security Instrynent shall be deemsxd to bave been given to Borruwer ox Lendes when given as provided iz this paragraph.

15. Govering Law; Severahility, This Security Instrumeat shall be govemned by foderzl (aw and the hw of the
jurisdiction in which the Property is located. In the evens that any gprovision o clause of Qis Security Instrameng o5 the Note
conflicts with applicabls law, such coaflict shal) not wffecs othes grovisions of this Securisy Enstrumens of the Note which cas be
mge%\;:hm&mﬂmgmvm To this end che provisions of this Secunty Instrupens and the Note ae dectarad
to be sev

16. Borvowes’s Copy. Borrower shall be given one conformed copy of the Note and of this Security tnstrumens.

17, Transfey of the Properdy or & Beneficia) Indevest im Bosrawer. 1£ all o3 any part of the Property as any interest is it
15 5010 oz transfenved {or if @ beneficial inferest in Bomruwer is sobd or transferred and Bosrowet is ot a aatiral person) wihout
Lender’s prios whitten consent, Lender may, &2 us option, cequire immediate paymens in Gl of all sums secured by this
Security Iustrumeat. However, this option shall aot be exercised by Lender iff exercise is probidited by federad baw as of e date
of this Security Instrumens.

1 Lender exercises this option, Lender shall give Borrowsr notice of acced:zation. The notice shald provide a period of aot
tess than 30 days fivar the date the notice is delivered or maifed within which Bomrowes mess pay all qums escured dy this
Secusity Instrumen. i dorrower £ails to pay these sums prios to the eapiration of tiis peziod, Lender may invoke any cemedies
permitted by s Secuddv snstrumens without further potice or demand on Bomrower.

18. Burrowsr's Kizol o Reinstate. If Borrower meets certain conditions, Bomower shall have the righs @ Mave
enforcenient of this Secuiity v-situmezt discontinued e a0y time prios to the carlier of: (3) 3 days (or such other petiod as
applicadle bw may specify fuz ruiostatement) before sale of the Propety pursiant to any powes of sate contained in s
Security Instrumen; ar (b) entry of a udgmeat enforcing this Security Iastrument. Those coaditions ate that Bocrower: (a) gajs
Lender all cums which then would te & yndes this Secusity Instrumend and the Note as if oo acceleration bad occurmad: (O
cures ady default of apy other covenant. . ~greements: () pays all expenses incurred in enforcing this Secuxify knstramens,
tacluding, bus nos limit=d to, reasonable atwry ;=" fres; aod (d) Gakes such action as Lender may reasonably reguire to assure
that the lien of this Security lastrument, Lende’s nehts in the Property and Borrowes's obligation to pay e sums securse by
this Sscusity Instrymens shall continue wochanged Upon reinstatemens by Borrower, this Security [stmmens aad the
obligations sccured heredy shatd renmain fully effective 07, 74 0o acceteration bad occured. Hoseves, tis right to reinstate shald
not apply in the case of acceleration undes paragraph i7.

19. Sale of Note; Change of Loan Sarvicer. The Note x @ partial interest in e Notz (ogetier with this Security
Instrument) may be sold one or more times withous prioz votics V2 Bomower. A sale may result in 2 change in the entity (knoan
as (Be *Loan Services*) that collects monthly payments due undes o2 Note and chis Security Instrumens. There also may be oaz
of more changes of the Loan Servicer varclated o & sals of ihe Note. «f & 1e is a change of the Soan Servicey, Barmowes will be
given written potice of the change in accopdance with panigoaph 14 sbove 2o/ applicabls taw. The rotice will state the aame and
address of the now Loan Services and ibe adidress to which payments sho.id be made. The aotice will also coatain v oter
information sequired by spplicable Law.

2. Hazardns Substances. Bomrower shal) o cause or pesmit the preserrs. vse, disposal, storage, on releass of oy
Harantous Substasces on o2 in the Propesty. Borrowes chall oot do, nox allow anyris ebse o do, anything affesting the
Property that is iy violation of any Eovircamental Law. The preceding two sentences (4 rot apply to the presence, use, o
storage aa the Property of snxal) quantities of Hazardous Substances that are generily recogiied to be eppropriate to gommat
residential uses and to maintenance of the Property.

Bemrowes shall promptly give Lender written ootice of any investigation, chaim, demard, \wsi or othes action by oy
govermmental oz ssgulatory agency os privale party involving the Rroperty and aay Hazardous Substzic vy Eaviroumental Kaw
of which Baostues bas actuad knowledge. If Borrowes Learas, oz is aotified by any govemmensal of cgaaory authonisy, thas 3
any removal or other remediation of any Hazandous Substance afficting Qe Property is necessary, Burrowes a1k grompily Gle g3
@l aecessary remedial actions in accordapce with Eaviroumeatal Law. X

As used in this parsgraph 20, “Hazardous Substatices® are (hose substances defioed as toxis o dazardous substances by .. &3
Environmental Law and the following substances: gasoline, kesosens, other Rammable or toxis petroleum produsts, toaic . P
pesticides and hesdicides, volatiks solvents, materiats containing asbestus of fortnaldchyde, and eadioactive materials. Asusedin  &@
this paragragh 20, *Envirenmenta) Law® means federal faws and Laws of the jurisdiction whers B Property is Mocatod that
relate to health, cafety os envisunmental profection.

NON-UXIFORM COVENANTYS. Bosrower anut Lender fusther covenans and agree as follows:
21. Acxcleration; Remedies. Lender shall give sotice to Burrower grios (0 acceleration folving Bosvowes”s heeach
of any coveant or agreanens in (his Seourity mm“mmmmﬁmmunul#ﬂ?
AN
R y
N
QR A asm a6 e fom 3013 990 oIS 1993
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ADJUSTABLE RATE RIDER

() Year Treaswry Indes - Rate Cags) 691082743

THIS ADJUSTABLE RATE RIDER is aiade this 287H &iyof MAY .
1997 , andisincorporaied intoandshall be deemed (0 amend and cupplemens the Mortgage, Dexd of Tesst
of Secarity Dexd (the *Security [astrumens®) of te same datz given by the undersigned (the *Bomower*) to secure
Borrower’e Adjustable Rate Note (the *Note®) o
PRISH KORTGAGE COMPANY
(e *Lendes®) of the same date and covering the property described in (e Secusisty Instramens and tocated &l

400 WEST DEMING PLACE~-UNIT 3~0, CHICAGO, ILLINOIS 60614
Froperty Adiaia

THE P:DTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE WTEREST
RATE AM» THE MONTHLY PAVMENT. THE KOTE UMITS THE AMOUNT TME
BORROWCP'S INVEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM a0 TE THE BORROWER MUST PAY.

ADDITIONAL COVENATS, [ addition ¢ (ke covenants sod agreements made in the Security iastramens,
Bosrowes and Lender furthes covoint and agree as foltows:

A. INYEREST RATE AND MONTVLY PAYMENT CHANGES
The Note provides for an initia) inferess varz of 7.7900 . The Note provides for chaages in
the inferess sats and the monthly payments, a5 wilows:

4. INTEREST RAYE AND MONVHLY PAVLENMT CHANGES

(A) Chunge Dates

The interest mt» § will pay may change cnde fis v -5 JULY 1 ., 2000 ,axtomtha
day every 120y mounth thereafier. Each date on which my iner.s ate could change iscalled o *Chznge Date. *

(B) T Index

Beginning with the first Change Daie, @y interess tate il e b=sed an 2 todex. The “Index” is the wockly
average yisld an Unitad States Treasury cecurities adjusted to @ constas satusity of 3 yeas, <5 made available by
the Federal Reserve Board The moss recens [ndea Bgure gvailable as of the Jate 45 days befors cach Ohucge Dae
is called the *Current Index.®

If (e Iades is oo tonger available, the Note Holder will choase @ new rr28 #hich is basedt upon companable
infopmation. The Note Hotder will give o antice of this chaice.

(C) Calsulation of Changes

Bafre cach Change Diate, the Note Holder wilk calculate my new interest it by adbiag THREE

percentage goinl(s) § 3.0002 %) to the Qurend

lnthl.MNmmmmmumﬂmmm&mmmzv:Wm.g
(0.lﬁﬁ).SnbjanbmaﬁnﬁbstamdinSecﬁm4m)beln.mismmﬂammnnwﬂlbemjw«mmm:mﬂ 1
the oext Cliange Date. X

[}
P':

MATISTATE ADAISTASLE RAVE KDER - ARM 5-2 - Singla Family - Fannie Mse/redde Mas Unitarm betunans %3
e B R

memu VMR MORTGAGE FORMS - (BU0IG2T-2281 fam 3103 385
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismadothis 28%H  &yof MAY - , 1997 .
and is incorporated into and shall be deemed to amend apd supplemens the Mortgage, Deed of Toust or Security
Deed (the “Sccusity Iostrument®) of the same dat= given by the undersigned (e “Bomowss®) to soxum
Bomower’s Note to
PRISM MORTGAGE COMPANY

(e *Leader’)
of the same date and covesing the Property described in the Security Instrurpend gnid Socated st

400 WEST DEMING PLACE-UNID 3-&.31110%0. JLLINOIS 60634
v
The Propesty incride; a unit in, ©gether with an unbivided interest in the common elemests of, 2 condomigium
project known as:
THE MARLBOROUGSH
Kxme of Candamiiiin P jpct

(e “Condomininm Project®). i ihe owners association or other entity which qots fs the Condominiv: Project
(e "Ownzrs Association®) holgs tle to pmperty for the beaefit o8 use of its members or sharhokiers, the
Property alse includes Borrower’s igerest in the Ouwners Association and the uses, proceeds and benefiss of
Borrower's intzrest.

CONDOMINIUM COVENANTS. s iddition to the coverants and agreements made in the Secusizy
Enstromess, Barrower and Lender furthes covera s and agree &3 follows:

A. Condminium Obligations. Borrowes sholl perform alt of Bomowar’s obligations undey the
Condominium Project’s Canstituent Documents, 1= "Conditient Pocuments* are the: (i} Destanition ox sny
otker docoment which creates the Condominium Projoct, (i) by-Laws; (iil) cod of reguilations: and (iv) other
equivalent documents. Boprowes shall promptly pay, when &2, alh dies and assessments imposed pursuans to the
Constitucait Documents,

B. Hazard Insurante. So long as the Qumers Association: waintains, with a geaerlly accepled insurance
carvies, 3 “mastes® or “blanket® policy ap the Condominium Projest whish is satisfactory to Lender and which
provides insurance ooverage & the amouats, for e periods, and again P bazands Lendis requises, inchuding
firs and bazasds inctuded within the tenn *eatended covenge,® then:

() Lender waives the provision in Unifosm Covegant 2 for te pid’y payment to Lemdes of he
yeasly premium instaliments fior hazard insurance on the Property: and
(i) Borrower’s obligation usdes Uniform Covensnd § (o maintain hazard izscrance coverage on the
mummu@wmmmmumﬁﬁwmmm
gy,

Bemower sball give Lender prompt notice of any lapse in required Bazard insurmnce covesa;e.

In the event of 8 distribution of hazard insurance proceeds in liew of restoration ox ecpais fof/o9ing a foss o
the Praperty, whether to the unit o7 to commen elements, any groceeds payadle to Borrowes ane beredy asaigaed
mm&mmmm:mmmmmmmmwmmmmmm
Bomower. )

C. Public Liahility Snsursoce. Borrower shafi take sicd actions as may be reasonable o insure that the?).
Cmens Assacistion muaiotins 6 public tability insurance policy acceptable in fomm, aouns, and extent of £
coverzye to Lender. 5]

MATISTATE CONDOMNIA BIOER Singre Famity Fennie MasFaiddia Mac URSCRM NSTRUMENT farm 3340 9%

Van t o2 p l?f
a-lmmm VAR ACRTGAGE FOBNS - (31 312034120 - BG0;521. 7201 . ‘,,&' A
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CPACE ARDVE THIS LAE FOR RECORDEN'S USE

FOR VALUE RECEIVEZ/ 2 undersigned bhereby grants, assigns and transfezs 6o

SYANDARD FELERAL BANK

2800 VEST O1G QEAVER ROAU

TROV, MICMIGAN 40084

all the sights, isle and interesd of underrigr 2 in and to that certain Real Estate Mortgage datzd ~ MAY 28, 1837
exscuisdby MARK M. MELSON, Al \Be?’.281ED PERSOM

to PRISH MORTGAGE CONPANY 97393380
8 corporation organized under Qo laws of  THE 3T4TE 2F AINDIS

and whose priacipa) plaso of business is 800 SKOVL JOUAEVARD-SUTTE 100

NOATIEROOK, SLAINDIS G002

and reconked in Book/Volume No. »2ge(s) ,» as Documens
No. . €O Records, -~ Smte  of TIIDIS descrihed
heseinafes as follows: (e Reverse for Liga! H sriptusn)

Commonly known s 400 NEST QENING PLACE-BXT 3-0. QHICAY,, JLLIMOIS &A5te

TOGETHER wild the oot or notes therein described or refzrred to, the oxone) dur aad 6o become due thereon with inferest,
and all rights accrued o1 to accrue under said Real Estats Morigage.

Carporation Assignment of Real Estate Mortgage X 20“

STATE OF S\L1ums W-_ )

COUNTY OF GOX

On L R — beﬁtxe m//[ A

me, the undersigied a Notary Public in asd fur said
County and State, lsma.‘l{?ellppwed By:

TERRY AE‘ IS ng ‘KEAR‘Z;G.-IS
mowntometobethe  VICE FRESIDENT
and
knoun to e t o
of the cosporstion bercin which executed (he within
instrument, thas the scal affixed to said instrumens is the
corporute seal of said corporation: st s2id instument
wys signed snd scaled on bebalf of siid corporation
pursuand to its by-laws oz & sesolution of its Board of
Dummmmdmnhlwaﬁmwhdmwﬂmmmm

7

A4

3

* CFRICAL e'-p.;, .

. Hai=l

NOTARY Sy 5’

Notary Public | B3Y COiSSi R 2 Uf
My Commissicn Eapireat| | 2515 ] LCE""{' $ mmmnommmma
. TS

80X 33241
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