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=] S MORTGAGE ("Security Instrurct”) is givea on Yebruary 6, 1997 . The

"G Z MILLIAM C. ENGERMAN, SINGLE A G
> ,
("Borrower®). This Security Instrument is given to 5
MIDWEST FUNDING COTFORATION
which is organized and existing under the lawsof ~ THE STATE 0. ILLINOIS , snd m

addressis 1 BANK PLAZA, #300, LAKE ZURICH, IL 60047

("Loo2ee"). Borrower owes Lender the principal sum of
Fifty Two Thousand and no/100--~~ - N

Follrs (U.S.$  52,000.00 ).
This detx is evidenced by Borrower's mote daled the same date as this Secusity lastrument ("Note™), which provides for
moothly payments, with the full debt, if not paid earlier, due and payable on March 1, 2027 .
T\isSemﬁtyhnmmmemm&cmymtof&cddxeﬁMbytbeNr,c.wimintu'eu,mddlrenewds,
exiensions and modifications of the Note; (b) the payment of all other sums, with interest, »venced under paragraph 7 w0
protect the security of this Security Instrument; snd (<) the performance of Borrowet's covenszils sn4 agreements woder this
Security Instrument and the Note, For this purpose, Borrower docs hereby mortgage, grant and convey v, | ender the following
described property located in COOK County, Nlinois:

ATTACRED ADDENDUM FOR LEGAL DESCRIPTION

PIN 14-28-105~081-1058
which has the address of 3110 N. SHERIDAN ROAD, UNIT 1204 CHICAGO {Sereet, Ciay),

flincts 60657 [Zip Code) (“Property Address®);
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more of the actions set forth above within 10 days of the giving of notice.

$. Harard or Property Incurance. Borrower shall keep the improvements sow eXisting or hereafier erectod on the
Propesty insured against Joss by fire, hazards included within the term “extended coverage” and any other hazards, iachuding
floods or flooding, for which Lender requires insurance. This insurance shall be sintained i the amocnts and for the periods
that Lender requires. The insurance carnier providing the insurance shall be chosen by Borrower subject t0 Lender's approval
which shall not be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, st Lender's
option, obtain coverage 10 protoct Lender's rights i the Property in accorcdance with paragraph 7.

All insurance policies snd rencwals shall be scceptable to Lender and shall include a stendard mortgage clause, Lender
shall have the right to bold the policies and repewals. If Lender requires, Botrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, n the event of loss, Borrower shall give prompt sotice to the insurence carvicr and Lender.
Leader may make proof of joss if sot made promptly by Borrower.

Unless Lender and Borrower otherwise sgree in writing, insurance proceeds shall be spplied to restoration or repair of the
Property damaged, if *he restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is mot econcrace'ly feasible or Lender's security would be lessened, the inturance proceeds shall be applied 1o the sums
secured by this Security instrument, whether or aot then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not an~wor within 30 days a notice from Lender that the insurance carrier has offered to settle » claim, then
Lender mav collect the ¥iserrce proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums
secured by this Security Instruras, whether or ot then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower o/aeswise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montidy pavments referred 1o in paragraphs 1| and 2 or change the amount of the payments. If
under paragraph 21 the Property is soquime ¢ Lender, Wu‘sdgﬁthmy@mpﬂlkﬁsmmmmg
damage 0 the Property prior to the soquisition #.ai! pass to Lender (o the extent of the sums secured by this Security Instrument P
immediately prior to the acquisition.

§. Occwpancy, Preservation, Maintemance a1.4 Protection of the Property; Borrewer’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property s+ Porrower’s principal residence within sixty days after the execution of
this Socurity Instrument and shall continue 10 occupy the Property ss Borrower's principal residence for of least ope year after ot
the datz of occupency, waless Lender otherwise agrees in wriing, which consent shall not be wareasomsbly withheld, or wnless 3.0
extemusting circumstances exist which are beyond Borrower's cortrol. Borrower shall aot destroy, damage or impair the =
Property, allow the Property to deteriorate, or commit waste on e Property. Bomrower shall be in default if any forfeiture
action or procoeding, whether civil or criminal, is begun that in Lendir’s go0d faith judgment could result ia forfeitare of the
Property or otherwise materially impair the lien created by this Security lust:ument or Lender’s security interest. Borrower may
cwre such a default and reinstate, as provided in paragraph 18, by causing e acti < or proceeding to be dismissed with & ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrowsr's faterest m the Property or other material
impairment of the lien creatod by this Socurity Instrument or Lendec’s security tta=t. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforratia or statements to Leader (or failed
1o provide Lender with any materis] information) in connection with the loan evidenced by the Note, tacluding, but sot limited
to, representations concerning Borrower's occupancy of the Property as & principal residence. " this Socurity [astrument is on s
leasehold, Borrower shall comply with afl the provisions of the lease. If Borrower acquires (ee t'tle to the Propesty, the
fensehold and the foe title shall not merge unless Lender agrees to the merger in writisg.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and s r==ments contained in
this Security Instrument. or there is & Jegal proceeding that may significantly affect Lender's rights in the P-operty (such as a
proceeding in bankruptcy, probatz, for condemnation ot forfeiture or to enforce laws or regulstions), then Linder sy do and
pay for whatever is necessary (0 protact the value of the Property and Lender's rights in the Property. Lender’s sctions may
wnclude paying any sums sccured by 8 lien which has priority over this Security Instrument, appearing in court, paying
reasonable attomeys® foes and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have 1o do 0.

Any amounts disbursed by Lender wnder this parsgraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these emounts shall bear interest from the
date of disbunement at the Note rate and shall be payable, with interest, upon aotice from Lender to Borrower requesting
payment.

8. Mortgege Insurance. If Lender required mortgage insurance as & condition of making the loan secured by this Security
lnstrument, Borrower shall pay the premiums required 10 maintain the mocigage insurance in effect. If, for any reason, the
mortgage nsurance coverage required by Lender ixpses or ceases 1o be in effect, Botrower shall pay the premiums roquired ©

),

o.-ﬂll.l weon.H1 Pupa3a e Farm 3014 9790
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Lender's address stated herein or any other address Lender designates by sotice to Borrower, Any notice provided for in this
Security Instrument shall be decmod to have bocn given to Borrower or Lender when given as provided in this pamgraph.

15. Governing Law; Severability. This Security Instrument shall be governed by faderal haw and the law of the
Junsdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with spplicable law, such conflict shall sot affect other provisions of this Security Instrument or the Noto which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
to be sevenable.

16. Borrower’s Capy. Borrower shall be given one conformed copy of the Note and of this Security lestrumnent.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is 20ld or transferred (or if a beneficial interest in Borrower is s0ld or transferred and Borrower is mot & saturs! person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Secwrity Instrument. However, this option shall not be cxercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall pive Borrower potice of acceleration. The notioe shall provide a period of mot
less than 30 days £.0m the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secunty Instrument. If Gurrower fails (0 pay these sums priot to the expiration of this period, Lender may invoke any remedies
permitted by this Security I7.s'rument without further notice or demand on Borrower,

18. Borrower's Rt oo Reinstate. If Borrower meets certain conditions, Borrower shall have the right 4o have
enforcement of this Security Lasin:ment discontinued at any time prior $o the eardier of: (2) S days (or such other period a<
applicable law may specify for reiisatement) beforc sale of the Property pursuant to any powet of sale contsined in this
Security Instrument; or (b) entry of = judgment eaforcing this Security Iastrument. Those conditions are that Borrower: (s) pays
Lender all sums which then would be due rnor this Security Instrument and the Note as if no acceferation had occurred: (b)
cures any default of any other covenants o agr==woents; (c) pays afl expenses incurred in enforcing this Security Instrument,
incleding, tant oot limited to, reasonable sttomys’ focs; and (d) takes such action as Lender may reasonably require fo assure
that the lien of this Security Instrument, Lender’s (ights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall comtinue wnchanged. ['pra reinstatement by Borrower, this Secunity Instrument and the
obligations sccured heseby shall remain fully effective as if no acoeleration had occurred. However, this right o reinstate shall
pot spply it the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nowc ur 1 partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior sotice 1o Burmwer. A sale may result in » change in the entity (known
as the “Loan Servicer”) that collects monthly psyments duc under the Mote and this Security Instrument, There also may be one
or more changes of the Loxn Scrvicer warelated to a sale of the Note. If tavce is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above wi app’:~able law. The notice will stats the name and
address of the new Losn Servicer and the address to which payments should h: mad:. The notice will also contain any other
information required by applicable law.

20. Harardous Substances, Borrower shall not cause or permit the presence, ac.. Zisposal, storage. or release of any
Hazardous Substances om or in the Property. Bowrower shall pot do, mor allow snycin eloe to do, snything affecting the
Property that is in violation of sny Environmental Law. The preceding two sentences shall nnt apply o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizer’ 10 be appropriate 0 noraml
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of sny investigation, claim, demand, lawsai® o7 other action by say
governmental or regulatory agency of priva‘e party involving the Property and sny Hazardous Substance (r Eavironmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is aotified by any governmental or regula’ovy suthority, that
say removal or other remediation of sny Hazardous Substance sffecting the Property is nocessary, Borrower shall promptly take
all mecessary remodial actions ia accordance with Environments] Law.

As usod in this prragraph 20, “Hamrdous Substances® arc those mibstances defined as toxic or Aarardous substances by
Environmental Law snd the following mibstences: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehiyde, and radioactive materials. As wsed in
tis paragraph 20, “Environmenta] Law® means fodera! faws and laws of the jurisdiction where the Propesty is locatod that
relate 10 heslth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Ranedies, Lender shall give motice 10 Borrower prior Lo aceeleration following Borrower’s breach
of any covenart or agreement in this Security Instrument (bt mot prior to acceleration wnder paragraph 17 wlems

MBS
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EXHIBIT "A"
LEGAL DESCRIPTION

Unit 1204 in the 3110 North Sheridan Condominium as Delineated on
a Survey of the following described real estate: Parcel 1: Lot
12 and the South 5 feet of Lot 11 (Except the East 7 feet of said
Premises taken for widening Lake View Avenue) in Block 5 in
Braukman and Gehrkes Subdivision of the South 1/2 of the North
1/2 of the Northeast Fractional 1/4 of the Northwest Fractional
1/4 of Section 28, Township 40 North, Range 14, East of the Third
Principzl Meridian in Cook County, Illinois. Parcel 2; The east
145 feet of Lot 1 in Brosseaus Resubdivision of Lots 21 to 24 in
Culvers addition to Chicago, being a Subdivision of the South 20
Rods of thec north 60 Rods of the Northwest 1/4 and the South 1/4
of the Northeast 1/4 of the Northwest 1/4 of Section 28, Township
40 Morth, Range 14, Fast of the Third Principal Meridian, in Cook
County, Illinois. ~Which Survey is attached as Exhibit A to the
Declaration of Condoninium recorded as Document No. 25288427;
Together with its Undivided Percentage Interest in the Common
Elements and Together with the Exclusive use of Parking Space P-
39, a Limited Common Elerent, as delineated on the Survey
Attached to the aforementioned Declaration, in Cook County,
Illinois.
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ADJUSTABLE RATE RIDER 1can no. 500015061

(1 Year Tressury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 6th dayof  February
1997  , and is imcorporated into and shall be deemad (0 amend and supplement the Mortgage, DuudofTM
or Security Deed (the "Security Instrument®) of the same date given by the undersigned (the “Botrower”) to secure
Borrower's Adjustable Rate Note (the “Note®) to
MIDWEST FUNDING CORPORATION
(the"Lender”) of the same date and covering the property describad in the Security lnstrument and Jocated s1:

3110 K. SHERIDAN ROAD, UNIT 1204, CHICAGO, ILLINOIS 60657
[Property Addrew)

THE 4OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ‘AN THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROY(EP.’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM Q. TF THE BORROWER MUST PAY.

ADDITIONAL COVE™.ANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further conen' .t and agree as follows:

A. INTEREST RATE AND MONTI{LY PAYMENT CHANGES
The Note provides for an initial inteiest rate o 8.000 %. The Note provides for changes ia
the interest rate and the monthly payments, as folkorvs:

4. INTEREST RATE AND MONTHLY PAYME? T CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of© March . 2002 , and on that
day every 12th month thereafter. Each date on which mry inte o rvte could change is called 2 omgem

(B) The Index

Beginning with the first Change Dute, my interest rate will he tased on an Index. The “Index” is the weckly
avernge yield on Unitod States Treasury securities adjusted (o a constait mrturity of 1 year, as made svailable by
the Federal Reserve Board. The most recent Index figure available as of & date 45 days before each Change Date
is called the “Cusrent Index.

If the Index is no longer available, the Note Holder will choose 2 new indey 2hirh is besed upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calonlation: of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by addit¢ T70 and three
quarters percentage point(s) ( 2.750 ¥) to the Current

Index. The Note Holder will then round the result of this addition to the nearest one-cighth of civ porcentage point
(0.125%). Subject 1o the limits stated in Section 4D) below, this rounded amount will be my mew i cnst rate watil

the pext Change Datc.

MIATIETATE ADJUSTABLE RATE RIDER - ARM: §-2 - Singte Famnily - Farnie MasFroddia Mac Uniorm Instrument
Pagelof? Ferm 311;11 5
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Loan # 6500015061

CONDOMINIUM RIDER

THIS CONDOMINIUM RICER is miade this  6th day of February . 1997 .
and is incorporated into and shall be docmed to amend and supplement the Mortgage, Deed of Trust or Security
Decd (the “Secwrity Instrument™) of the same date given by the undersigned (the “Borrower®) o secure
Borrower's Note to

MIDWEST FUNDING CORPORATION
(the *Lender®)
of the same date and covering the Property described in the Security Instrument and located at:

110 N. SHERIDAN ROAD, UNIT 1204, CHICAGO, ILLINOIS 60657
[Property Addrem]
The Property includcz 3 smit 1n, together with an wndivided interest in the common elements of, a condominium
projoct known as:
SHERIDAN CONDOMINIUM
[Name of Condominmm Progect]

(the “Condominium Project”). if ‘the owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds t'tle to property for the benefit or use of its members o shareholders, the
Property also includes Borrower's inmiecs in the Owners Association and the uses, procoeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. Ir ididition to the covenants and sgreements made in the Socurity
Instrument, Borrower and Lender further covenant .nd wgree as follows:

A. Condominium Obligations. Borrowey #9:!l perform all of Bomrower's obligations wnder the
Condominium Project’s Constitucat Documents. The *<'unstituent Documents® are the: (i) Declaration or any
other document which creates the Condominium Project; ¢:i) by-laws; (iii) code of regulations; and (iv) other
oquivalent documents. Borrower shall promptly pay, when due, a’l dues and assessments imposed pursuent to the
Constitvent Documents.

B. Harard Insurance. So long as the Owners  Association miintains, with & generally accepted insurance
carmier, 2 "master” or “blanket” policy on the Condominium Projoct whusk is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and agaiust *he 2s=ards Lender roquires, including
fire and bazards included within the ferm “extended coverage,® then:

(1) Lender waives the provision in Uriform Covepant 2 for the mortil payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Usiform Covenant § % maintain hazard inis57aice coverage on the
Property is deemed satisfied to the extent that the required coverage is pravided by € (wners Association
policy.

Borrower shall give Lender prompt motice of any lapse in required hazard insurance coveragy.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss o
the Property. whether to the wnit or to common clements, sny proceeds payable to Borrower are hereby assigmed
and shall be paid to Lender for application 1o the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasosable 1o insure that the
Owners Association maintains & public liability iesurance policy acceptable in form, amount, and exient of
covenage to Lender.

MULTETATE CONDOMINIUM RIDER-Singls Femity-Fannis Maee Freddis Mac UNIFORM INSTRUMENT Form 3140 8/30
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RIDER

This Rider is madc this 6TH day of February

and shall be deemod 1o amend and supplement the Mortgage. Deed of Trust, or Deoed 1o Sccure Debt (the "Security
Instrument®) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Nate to REGENCY

SAVINGS BANK. A Federal Savings Bank (the “Lender”) of the same date (the "Nate®) and covering the Property
described in the Security Instrument and located at

31103, SHERIDAN RD. #1204, CHICAGO, ILLINOIS 60657

Properns Address

(1) Borrower and Lender agroe tha nonwithstanding anything contained in covenant 22 of the Mortgrge. Lender is hereby
susthorized to charge a reasons™!. tee for the preparation and delivery of a release deed.

{2) Borrower and Lender agree that if the Fedstal National Mortgage Associstion or the Federa! Home Loan Mortgage
Corporation buy all or some of Lender's ridits under the Mortgage, this Rider will no longer have any force or cffect.

IN WITNESS WHEREOF, BORROWER, has executed 'hiz RIDER

B B Coppre

ALLIAM G. ENGERMAN

{MORROWER)

TEM JO7T96L0 W21Y)

L1997 . and is incorporated into

cTVH6ELE
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