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Permanent Index Number: 1926314960000

This Security Instrument & given to ACCUDANC MORTGAGE CORPORATION, A CORPORATION, which =

D
mParcd h}" -
Middleberg Riddie & G
2323 Bryan Street :
Suite 1600 e -
Dallas, Texas 75201 (33N . EFT-91 RECORDING $31.99
. TRO0G4  TRAN Q132 D6/04/97 13:3%:00
Return to: 085 F LM ®~97-394872
ACCUBANC MTG.-R LO0F - QUNTY REZDRDER
FO. BOX 809068
DALLAS, TEXAS 75380-9068
A [Space Above This Line For Racording Deta]
Loan No: 08637154 Data ID: 768
Borrower: ROBER: A NORTON ‘5?)'/ LN (/ }(W )
MORTGAGE O
S (Jeg
S % -1
THIS MOKRIGAGE (“5rcurity Instrument”™) & given on the 27th day of May, 1997, . !
The mortgagor 8 ROBERT A NOYIXTON AND MARY T. NORTON , HUSBAND AND WIFE, AS" INT TENANTS §
(“Borrower™). %

organized and existing under the laws of the State of TEXAS, and whose address s 12377 MERIT DRIVE, #600, PO.
BOX 809089, DALLAS, TX 75251

(“Lender™).
Borrower owes Lender the principal sum of SIXTY-5VEN THOUSAND NINE HUNDRED and NO/140-—Dollars
(US. $ €7,908.00). This debt x evidenced by Borrower's row dated the same date as this Security Instrument (“Note™),
which provides for monthly paymcnu,wnhthefundcbt,I’notpudwhcr.ducandpayabkonjm 1, 2027. This
Security Instrument secures to Lender: (a) the repayment of (e debdt evidenced by the Note, with interest, and all
renewak, extentions and modifications of the Note; (b) the paamint of all other sums, with interext, sdvanced under
paragraph 7 10 protect the security of this Security Instrument; a74 i'c) the performance of Borrower’s covenants and
agreements under this Security Imstrument and the Note. For this purpese, Borrower does hereby morigage, grant and
convey to Lender the following described property located in COOK. Coanty. Tlinois:
LOT 29 EXCEPT THE EAST 11.40 FEET AND THE EAST 22.78 FEL'Y OF LOT 28 IN BLOCK 17 IN
PRICE'S SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 2o, 1"™™WNSHIP 3 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, " LINOIS,
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5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on
the Property insured agaimst boss by fire, hazards incloded within the term “extended coverage® and any other hazards,
inchuding floods or flooding, for which Lender requires msurance. This insuranoe shall be maimained in the amounts and
for the periods that Lender requires. The insurance carrier providing the msurance shall be chosen by Botrower subjoct
10 Londer's approval which shall not be unreasonably withheld. If Borrower faile to maintain coverage described adove,
Lender may, at Lender’s option, obtam ooverage 10 protoct Lender'’s rights in the Property in accordance with paragraph 7.

Al imsurance poticies and rencwals shall be acoeptable 1o Lender and shall include & standard morigzpe cleuse.
Lender shall have the tight to hold the palicies and renewak. If Lender requires, Borrower shall prompily give to Leader
all receipts of paid premiums and renowal notices. In the event of Joas, Borrower shall give prompt notice to the
insurance carrier and Lender.  Lender may make proof of loss # not made promptly by Borrower.

Unless Lender and Borrower otherwise agree n writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, i the restoration or repair & cconomically feasidle and Lender's security is not lessened.
If the restoration or repair & not economically feastbic or Lender's socurity would be lessened, the insurance proceeds
shall be applicd to the sums socured by this Security Instrument, whether or ot then duc, with any cxocss paid w
Borrower, If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
catrier has offcred te settic a claim, then Lender may coliect the insurance proceeds. Lender may use the procoeds 10
repair or restore tae Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-
day period will begin “dvyn the notice i gven.

Unless Lender and @ntrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of (he monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the
paymems. If under paragrapa D1 the Property B acquired by Lender, Borrower's night 10 any msuramnce policics and
procoeds resulting from damage ‘o ‘or Property prior (0 the acquisition shall pass to Lender 10 the extent of the sums
secured by this Security Instrumen: 7.omodiately prior 1o the scquisition.

6. Occwpancy, Preservation, Miivtenance and Protection of the Property; Borrower’'s Loan Application;
Lenseholds.  Borrower shall occupy, esta®is?, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument ar shall continue to oocupy the Property as Borrower's principal residence
for a1 least one year afier the date of occupanyy, unless Lender otherwise agrees in writing, which comsent shall not be
unressonably withheld, or unless extenuating circu ostxnces exist which are beyond Borrower's control.  Borrower shall
not destroy, damage or impair the Property, allow the T'ronerty to detetiorste, or commit waste on the Property. Borrower
shall be in default if any forfeiture action or proveeding ~%ether civil or criminal, i begun that in Lender’s good faith
pdgment could result m forfeiture of the Property or utheraice materially impair the lien created by this Security
Instrument or Lender's security interest. Borrower may cure such a default and reinstate, a8 provided in paragraph 18,
by causing the action or procceding 10 be dismissed with a ruling that, in Lender’s good faith dctermination, p
forfeiture of the Borrower’s interest in the Property or other mareia! impairment of the hien created by this Security
Instrument or Lender's security imcrest.  Borrower shall ako be in Z2hiult i Borrower, during the loan application
process, gave materially fake or inaccurate information or statements 16 Vender (or failed 1o provide Lender with any
material information) @ connection with the loan evidenoed by the Note. i~lading, but not kmited to, representations
concerning Borrower's occupancy of the Property as a principal residence. I this Seoutity Instrument i on a keaschold,
Borrower shall comply with all the provisions of the kease. 1If Bomower acquires foc ‘itic to the Property, the leasehold
and the fee title shall not merge unkess Lender agrees 10 the merper in writing,

7. Protection of Lender's Pights bu the Property. If Borrower faiks to perforr trs covenants and agreements
comained in this Security Instrument, or there is a legal proceeding that may significantly affcet Lender’s rights in the
Property (such a8 a procceding in bankruptcy, probate, for condemnation or forfeiture of to eatorce laws or regulations),
then Lender may do and pay for whatever 8 neceasary to protect the value of the Property and J<ider's rights in the
Property. Lender’s actions may include paying afty sums scoured by a ficn which has priority over thu Sen=ity Instrument,
appearing in court, paying reasonable sitomeys’ foes and cntering on the Property 1o make repairs. ~Alcugh Lender
may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts dbursed by Lender under this paragraph 7 shall become additional debt of Borrower socured by
thit Security Instrumenm. Unless Borrower and Lender agree to other terms of payment, these amounts shall beay interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insarance. If Lender requited mortgage imsurance as a condition of making the Joan sccured by
ths Security Instrument, Borrower shall pay the premiums requited 10 maintain the mortgage insurance in ¢ffect. If, for
any rcavon, the mortgage insurance coverage required by Lender lapses o7 ceases 1o be in effect, Borrower shall pay the
premiums required 10 obtain coverage substantially equivalent 10 the mortgage imsurance previously in effect, at a oost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, {rom an alternate mortgage
msurer approved by Lender. | substantially cquivalem mortgage imsurance coverage i not avaiable, Borrower shall pay
1o Lender cach month & sum equal 1o one-twelfth of the yearly mortgage insurance preminm being paid by Borrower
when the imurance coverage lepsed or ceased to de in effect.  Lender will acoept, use and retain these payments a8 &
loss reserve in lieu of motigage insurance. Loss reserve payments may no longer be required, at the option of Lender,
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16. Borrower's Copy. Botrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borvower. 1f afl or any part of the Property or any
inerest in 1 i sold or transferred (or if a beneficial imerest in Borrower & $01d or transferred and Borrower i not a
natura} person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by ths Sequrity Instrument.  However, this option shall not be exercised by Lender if exercse
prohihited by foderal law as of the date of this Security Instrument.

If Lender exercises the option, Lender shall give Bomrower notice of acceleration.  The notioe shall provide 2
period of not Jess than 30 days from the date the notice & delivered or mailed within which Borrower must pay all sums
sccurcd by this Security Instrument. If Borrower faik to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18 Barrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
have enforoement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other
period as applicable lew may specy for reinstatement) before sale of the Property pursuant 1o any power of sale
contained in this Seority Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions
sre that Borrower: (cy pays Lender all sums which then would be due under this Security Imtrument and the Note a8
if no acoeleration hud zocurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses
incurred in enforcing th s.curity Instrument, inchuding, but not Emited to, reasonable attorneys’ fecs; and (d) takes such
action a¢ Lender may ressioa® 5 require to sssure that the licn of this Security Instrument, Lender's rights in the Property
and Borrower's obligation #-puj the sums sccured by this Security Imtrument shall continue unchanged  Upon
reinstatement by Borrower, (his $ocirity Instrument and the obligatioms secured hereby shall remain fully effective as i
no acceieration had oocurred. Howcver, this right 1o reinstate shall not apply in the case of scceleration under paragraph
17.

£9, Sale of Note; Chunge of Loan Soovicer. The Note or & partial interest in the Note (together with this
Security Instrument) may be soid one or moie timcs without prior notice to Borrower. A sale may result in & change
in the entity (known as the "Loan Servicer”) tlat ‘coflects monthly payments due under the Note and this Security
Instrument. There ako may be one or more chang s £ the Loan Servicer unrelated to a sak of the Note. If there
a change of the Loan Scrvicer, Borrower will be given wirsen notice of the change in accordance with paragraph 14 above
and applicablc law. The notice will state the name and zadres of the new Loan Servicer and the address to which
payments should be made. The notice will ako contain any stksr information required by applicabic law.

29. Hamrdoos Sobstances. Borrower shall not cause o7 vermit the presence, use, disposal, storage, of release
of any Hazardous Subsiances on or in the Property. Borrower :ta% oot do, nor allow anyone eke to do, anything
affecting the Property that i in violation of any Environmental Law. Tiy preceding two senienoes shall not apply to the
presence, use, or storage on the Property of small quantitics of Hazardors Substances that are generally recognired to
be appropriaic 10 normal residential uses and 10 maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigatio:, cam, demand, Jawsuit or other action
by any governmental or regulatory agency or private party imvolving the Propery und any Harmardous Substance or
Environmenta! Law of which Borrower has actual knowdedge. If Borrower keams, ora rotified by amry governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance. affecting the Property ®
necessaty, Borrower shall prompily take all neocesary remedial sctions i accordance with Bvironmental Law.

As used in this paragraph 20, “Harardous Subsiances™ are those substances defned, as toxic or hazardous
substances by Eavironmental Law and the following substances: gasoline, kerosene, other flxmmatic o toxic petrolcum
products, toxic pesticides and herbicides, volatile solvents, materiak containing asbestos or formaldein g, and radioactive
materigk. As used in this paragraph 20, “Environmenta] Law” means foderal laws and laws of the juriadction where the
Propetty & Jocated that relate 1o health, safety or environmental protection.

Nox-Ustromm Covenants. Borrower and Lender further covenant and agrec as follows:

21. Accelerstion; Remedies. Lender shall give motice to Borrower prior 10 acceleration following Borrower’s
breach of any covenant or apreement in (his Security Instramsest (but not prior o acoderation under paragraph
17 wnless applicable lew provides etherwise). The notice shafl specify: (a) the defanlt; (b) the action sequired to cure
e éetanit; (c) » date, not less tham 30 days frern the date the wotice is given 1o Borrower, by the defantt
must be cured; and (d) that fallore $o cure the defanit on er before the dxte specificd n the notice may resuft f
acceleration of the sums secured by this Security Instremsent, Soreclosnre by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right (0 reinstate after acreleration and the right o assert
in the foreciosure proceeding the aon-existence of a defanit or sny ofher dcfense of Borrower to acceleration and
foreciosure. If the defantt is mot cured o8 or before the date specified ia the notice, Lender at its option may require
amodinte pryment iu full of all srms scoured by this Secarity Instrument withoot farthey demand and may
foreclose this Security Instrament by jodicial proceeding. Lender shall be entitied to coflect all expenses incarred
I pursuing the remedics provided in this paragraph 21, inclading, but wot kmited fo, ressonsble stiormeys’ fees and
costs of title evidence.
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