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("Barrower®). This Security Instrument is given 1o Fo oo,

CROWN MORTGAGR COMPANY

INCCL3e bms  Zoa '
which is organized and existing under the laws of THE STATE OF ILLINOIS , aag
whose addressis -~ g3141 W. S5TH ST.. QAK LAWN, IL 60453

-‘ " {"Lender”}. Borrower owes Lender t%e priocipal sum of

ONE EUNDRED TWENTY TWO THQUSAND EIGHT HUNDRED FIPTY TARRE & 00/100
Dollirs (U S. $ 122,853.00 3
This debt is evidenced by Bomower’s note dated the seme date as this Security Instumens ("Note™), which

provides for monthly payments, with the full debt, if pot paid earlier, due and payabk o0 gune 1, 2027

. This Security Instrument secures w Lendet: {4} the repayment of the debt evideaced by the
Note with interest, and sll renewals, eatensions and modifications of the Noie, () the payment of all other sums, with
interest, advanced under paragraph 7 to protect the sccurity of this Security lustrument; and {c) the performance

FHA Dfinuds Martgage - 4%
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VMP MORTGAGE FUAMS - (200)521-7281 | |
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 If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, kender shalk
acoourt i Borrower for the excess funds as required by RESPA. If ibe amounis of furds held by Lender at any time
are 0ot sufficient to pay the Escoow Items when due, Lender may notify the Borrower and require Bomower to make up
the shostage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by thos Secunty instrument. If Borrower
tendess ta Lender the full payment of all suck sums, Borrower”s acoound shalt be credited with the bulance remzining for
gl installment items (8), (b), and () and any mongage insurance premoium mstallraent hat Leader bas not become
obligated to pay 1 the Secretary, and Lender shall promptly refund zny excess funds to Borrower. fmmediately prict 1o
a fureclosure sale of the Property or its acquisition by Lender, Borrower's account siail be credited with any balance
remaining for all instaliments for items (aj, (b}, and ().

ﬁ 3. Appicatian of Payments, All payments under paragraphs 1 and 2 shall bo applied by Lendes a5 follows:

- First, to thewoorigage insurance premium to be paid by Lender t» the Secretury or to the monthly charge by the
Secretary insiead Of i momhiy mostgage insyrance premam;

© Seeond, to any zaes, special assessments, leasehiold payments or ground reats, and fire, tlood and other bazard
insurance preminms, as cextived;

© Ihird, to interest due ardes i Nnur

Fourth, to amortization c. th.e nrincipal of the Note: and

. Eifth, io are charges due under t2 Note.
i 4, Fire, Flood and Other Haw? Dsurance. Bomower shall igsure all improvements an the Property, whether
now in xistence ar subsequently erected, aga‘ost any hamrds, casealties, and contingencies, includiag fire, for which
Lender requires insurance. This insurance chall he mainiined in the amounts and for the periods that Lender requires.
Borrower shall alsg insute all improvements ox-% Praperty, whether uow. in exrstence on stbsequently ersctod, against
luss by floods to the exteat required by the Secretry ‘Al insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and skall include loss payable clauses in favor of, and
1z a form acvepiable to, Lender,

In the event of loss, Borower shall give Lender immedir.e votice by mxl lLender may make proof of loss if not
made pronsptly by Borrower. Each inserance company concernd 5 hereby aptborized and directed to make payment for
|such loss directly to Lender, instead of to Bomower and ® Lender jpias'y. All or any pars of the insmznce proceeds may
be applied by Lender, at ils option, cither (2} to the reduction of tie irdebteduess under the Note and this Security
Iostrument, first 1o any delinquent amounts applied in the order in patageap'c 3. and then o prepayment of principal, or
(b) 10 the restoration ar repair of the damaged Property. Any application of the proceeds b the principat shalt not exxend

" of postpone the due date of the monthly payments which are referred to in pargw ph 2, or change the amount of such

' payments. Any excess msurance processds over az amonnt required o pay all outsianding indebiedress undex the Note
and this Security Instrument shail be paid w the eatity legally entitled thereto.
In the event of foreclosure of this Security Instrument or ether transfer of title to the Zroperty teat extinguishes the

 indehteduess, alt right, sitle and inferest of Borrower in and to insurance policies in farce shall pass to the purchaser.

5. Occupaney, Preservation, Mainterrance and Protection of the Propesty; Boivowet’s Toan Application;

' Leaseholds. Borrower shall occupy, establish, and use the Property as Bomuwer's princigat residenns wdthio sisty days
 after the ex¢cution of this Security Instrument (or within sixty days of a later sale or tansfer of the Yrorsty) and shalk

' continue to occupy the Property as Borrower's principal residence fur at least one year after the date-of occupancy.
uzless Lender determines that requircment will cause undoe hardship for Borrowez, or uniess extepualing CICUmsances

© exist which. are beyond Borrower's control. Bommower shall notify Lender of any extenuating circumstances. Barrower
* shall pot oymmi? waste or destroy, damage or substantially change the Propesty or aliow the Propesty to deteriorale,
reasonable wear and tear excepted. Lender may inspect ihe Propety if the Property is vacant or abandoned. ur the loan is

" in defauil. lender may take reasonsble action to protect and preserve such vacant o abandoned Fropery.
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(i) All or part of the Property, or  bencficial interest i a trust owning all or part of the Property, is sold o5
otherwise transferved (other than by devise or descent), and
(i) The Property is not occupied by the purchaser of granice as his or her principal residence, or the
purchaser or gramee does 50 occupy the Property but his oc her credit has not been approved in accotdance
| .. withthe requirements of (ke Secretary.

1 .(c) No Waiver, If circumstances occnr that would permit Lender to equire immesliate payment @, full, but

” . Lender does not require such paymeets, Lender docs not wawve its rights with respest t subyequent cvents,

; : (d) Regulations of HUD Secretary. In many circumstances regulations issued: by the Seceetary will limit
|  Lender's rights, in the case of payment defauls, o require immediate payinent in full and forerlose if not paid.
; ‘- ‘This Secunty Instnument does not authorize acceleration or foreclnsure if oot permitted by regulations, of the

v v 1A b s B

| ' Secretzoy. )

: (¢) Mortgrpe Not Insured. Borowes agrees that if thris Security Instrument and the Note are not dewnminedito

f ' be elgibie %ot insurance under the Nationat Housing Act within 60 days from the date bereck, Lendeu may, &

: | irsopn'on.!animmediarcpaymmx'infunufaﬂammmedbymissmm[nsmumm.&wﬁum
staternent of any Actiorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
10 insure this Secv:ity Instrument and the Note, shall be deemed conclusive preof of such incligibility.

“ Notwithstanding the foesaing, this option may noi be exercised by Lender whem the unawailability of

3 insurance is solely due to Lendar's failure to remit a mortgage insurance premium i the Secretary.

- 10. Reinstatement. Borrower has 2 1ight to be reinstated if Lender has requircd immiediate payment in full becmse
of Borrower’s fzilure 1o pay en amount dré under the Note or this Security Iustrumen:. This right applics even after
foreciosure proceedings are instiuted. To ieinstte the Sexutity Insirument, Borower shall tender in a, lump sum all
amounts. required to bring Borvower's accoum cunent including, o the extent they are obligations of Borrower under
this Securty Instrument, foreclosure costs and tezamable and customary attomeys’ tees and espenses propetly
associated with the foreclosire proceeding. Upon ‘reinsizrement by Bomower, this Serurity Instrument and the
obligations that it socures shall remain in effect as if Liuder bad ot required immediate payment in. full. However,
Lender is ot zequired o permit reinstatenent if: (i) Lendit %.as acoepted reinstatement afler the convpencement of
foreclosure proceedings within two years immedjately pravsloz the commencemen: of a cument forechsure
proceeding, (i) reinstatement will preclude foreclosure on differcat grounds, in the futuge, or (iif) reinstatement will
adversely affsct the priority of the lien created by this Security Instruman_

11. Borower Not Released; Forbearance By Lender Not & Waiver: Extension of the pme of payment or
modification of amorizasion of the sums secured by this Security lustryment, ganted by Lender o any suocessor in
interest of Bormwer skall not operate to release the fiability of the origmal Borrovator Bomowsr's SULcesser it interest.
Lender shall et be required o commence proceedings, against any successor in iueriat or refuse to extengd time fur
payment or otherwise modify amortization of the sums secured by this Secusity Insirument by reasan of any demand
made by the original Borrower ar Borrower's successors in initerest. Any forbearance by 1 ader in exercising any right
or remedy sha® not be a waiver of ar proclude the exercise of any right or remedy.

12. Suceessors and Assigns Bourd; Joint and Severat Liability; Co-Sigrers. The coveuar’s and agreements of
this Security Iustment shall bind and besefit the successors and assigns of Lendes and Boauwiz. subject s the
provisions of paragraph %(b). Borrower’s covenants and agreeraents shall be joint and several. ALy, Hotrower who
co-signs this Security Instrument but does nok cxecute the Note: (3) is co-signing this Security Instreent only to
myrigage, grant azd coavey that Borrower's interest in the Property undex the terms of this Secucty Instnument, (B}
not persenlly obligated to pay the sums secured by this Security Instrument, and: {c} agrees that Lender and any other
Bomrower may agree 10 exlend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Bormower's consent.
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. 18. Foreclosure Procedre. ll‘ Lender vequires immediate payment i full under paragraph 9, Lestder may
foreclose this Serurity Instrument by judicial proceeding, Lender shall be entitled to collect 21l expenses incirred
in pursuing the remedies provided in this paragraph 18, including, but no? mited tu, reascnable attorneys® fies
and eosts of title evidence.

If the Lender’s interest in this Security Instnonent is held by the Secvetary and the Secretary requires
immediate paymest in full nnder Paragraph 9, the Secretary may invoke the nopjudicial power of sale provided
in the Single Family Muotgage Foreclosuve Act of 1994 (“Act™) (12 US.C. 3751 e seq) by requesting a
foreclosure commissioner desipeated under the Act to commence fureciosure and in sell the Property as
provided in the Act. Nothing in the preceding sentence shalt deprive e Secretary of any rights atherwise
available to & Lender undey this Paragraph I8 or agplicable law.

. 19. Reease: Jpon payment of all sums secured by this Security lostrument, Lendir shall release this Security
Instrument without cizrge to Borrower. Borrower shall pay any recordation costs.

20, Waiver of Homeal=1d. Borrower waives all right of homestead exemption in the Propery.

2L Riders to this Security Insicament. If one or mose riders are executed by Borrower and recorded together

" with this Security Instrumaent, the coveaants of each such rider shall be moorporated into and shall amend and

supplemens the covenants and agreements of 1his Security lostrument as if the rider(s} were a part of this Secyrity
Instrument. [Check applicable box{es)]. -

Condominium Rider [ Giowing Equity Rider (X ot | s%:

Planned Unit Development Rider Grideated Payment Rider | Adfustable Raté Ridar

@p—dﬂ(ll] (9608) ) Bage 7ot — !:" L

TOLYER LG
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\ FHA Casc No.
131:8736555 729
AD_J USTABLE RATE RIDER
“THIS AD;USTABLE RATE RIDER is made this  30th dayof Hay , 1897

andlsmcurpuramam nd stall be deemed to amend and supplement the Mongage, Deed of Trust or Security
Deed ("Security Instrnsot’) of the same dam-gwm by the nndersigned ("Borower™) 0 secure Bomower's Note

(.NOW’) o CROSNY MNP AGR

H
(the "Lerdet™) of the same date ima sermg the property described in the Security Instruseat and located at
i

; 703 m AVE ESTREAMWACOCD Ill.ncis 60107

1Zioeny Address|

' THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

_ . INTEREST RATE AND THE MONTHLY @2¥BENT. THE NOYE LIMITS THE

" AMOUNT THE BORRQWER’S INTEREST FA7TE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROUWER MUST PAY.

: ADDITIONAL COVENANTS. In addition to the covenzats ar ogreements made in the Security
| Instrument, Bormower aad Lender Rurther covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date A
The migrest rete may change on ihe first day of ~ O¢EOREX YISE and on thar day

of each succeeding year. "Change Date® mmusmchda:eonwhmhmemmmmmmge

.(B) The Index | :
Begmniug with the first Change Date, the interest ratz will be based on an Ludes. "Indea” mears Lie weekly

avesage yield on United States Treasury Securites adjusted to 2 ponstart maturity of oge year, as mad: r.ailable
by the Federal Reserve Board. “Current Indea” myans the most recent fndex. fgure available 30 days before the
Change Date. If the Index (es definad above) is no longer available, Lender will use a5 8 new Index any nda
prescribed by the Secretary. As used in tbis Rider, "Secretary means the Secretary of Housing and Urban
Developinent or his or her designee.” Lender will give Bomower totice of the new, Index.

FHA Multistate AR Rider - 10/95
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n BY SIGNING BELOW, Borrower accepis and agrees I the terms and coveaamss contaimed. ist this

| Adjustabl Rate Rider. (\/

e e T —
. -Bacrmwet

Bortower

"
‘ A !
/o (Seal) _:5(@ \:{im (Seal)
-Borrowes LERG (I{IH' Rumcaer
(Seal) “ (Seal}
‘Borrowes -Burtawer
I o .(Seal) (Seal)
Botrower -Borrower,

: @ﬁ't{ssau o . Pagadot 3
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