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This Assaignment ot Renls prepared by: “‘EtROFUerAH BANK & TRUST CO.
X m“AGO. iL aohus

sy

THIS ASSIGNMENT OF RENTS IS DATED MA\’ 30, 1837 biiween Melecka P. Delgado and Beatriz Delgada
a/k/a Beatrice Delgado, HUSBAND AND WIFE AS JOINT TENBTS, whose address is 4248 N Sawyer Street,
Chicage, Il 60818 {referred to below as “Grantos*); and Mefrapeitan Bank & Trust Company, whose address
is 2201 W. Cennak Road, Chicago, IL  60608-3396 (referred o beloy ss “Lender™).

ASSIGNMENT. For valushle considerstion, Grantor assigns, granis ¢ continuing security interest In, and
conveys 1o Lender all of Grantor’s right, fitie, and inferest in and fo the Peots from the following descrihed
Praperty located in COOK County, State of Winols:

LOTS 226 AND 227 IN THE SUBDIVISION OF THE NORTH 1/2 OF THE WEST 13 OF THE NORTHEASY
1/4 OF SECTION 35, TOWNSHIP 40 HOR‘TH, RAKCE 13, EAST OF THE THI PRINCIPAL MERIDIAN,
IN COOK CGUNTY, ILLINOIS. ;

The Reat Property or i85 address is commanly imuwn as 3332-34 W. Palmer, Chicago, L &0847. The feal
Property tax identification number is 13—35—213—015

DEFINITIONS. The following words shall have the following meanings whan used in this Assignment Terms not
atherwise defined in this Assignment shali have the meanings attributed to such terms in the Uniform Commetcial
Code. All references to dollar amounts shall mean amounts it lawful money of the United, States of America.

Assignment. The word "Assignment” means this Assignmen? of Rents between Grantor and Lender, and
includes without limitation all agsignments and security interest provisions relating ta the Rents,

Event of Defaull. The words "Event of Default® mean and include without limitation, any of the Everts of
Defaut set forth below in the sectiun tited "Everts of Detault

Grantor. The ward "Grantor* means Melecio £. Delgado and Beatriz Delgado a/kia Beatice Delgario,

ey £L742 | ASSIGNIENT OF RENTS 5 / 2

Indehtedness. The word "Indebledness® maans alf principal and interest payable under the Note and any
amounts expended or advariced by Lender to discharge obligations of Grantor or expenses incurred by Lender
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Loan No 113-340-8 " (Continued)
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Lease the Prope Lender may rent pr iease the whole or any part of the Property for such term ot tetms
and on such conditions as Lender may deem appmprtdxa
,E’mplelg gents. lender may enga; agent or agents as Lender may deemn appropriate, either in
ol ts.s name or in Grantor's name, rPnt a manage the Property, mch;dmg the collecnnn anxt application,
ol demn

Other Ac!s.&lﬁnder may do all such other mmlgs and acts with respect to the Property as Lender may deem

a?prupriate may act exciusively and solely n the place and stead of Grantor and 1t have all ¢f the powers
Grantor for the purpases stated above
No Requirement {o Act. Lender shali nm be recgwred 0 do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more o the foregoing acts or things snall not requive Lender t do
any other specific act or thing.
APRLICATION OF RENTS. All costs and exgenses incurred by Lender in connection with the »shalt be for
Grantor’s account and Lender may costs

and expenses from the Rents.  Lender, in its sale discretion,
ghall determina the application of any and all Rents received by it; however, any such Rents tecdve& by tender
whlch are not % +20 10 such costs and expenses shall be a{ﬂgl the lndemednem. All expenditures made by

Lender under Arzignment and not reimbursed from Rents shall hecome: & part ¢f the Indeltredress
secureé! mﬂg thg :.ﬂsﬁimmem. and shall be payame on demand, with interest at the Note rate from date of
expen un

FULL PERFORMANCE. ' Crantor pays all of the Indebtedness when due and ctherwise pecforms all

abligations Im upon Crorlar ungder this Assxgnmem the Note, ang the Related Documents, tender shall .

mcecuts and ghver to Gramnf 7. s.mabie satisfaction ot this Assignment and suitable statements of lermination of

naﬂagcn g statement en file evidenc %LEﬂdeIS -security interest in the Hents and the Property. Any

n fee required by faw shall 5a paid by Grantor, if permitied by applicable law. it, however, payment is

made by Grantor, whether voluntarlly o clierwise, of by guarantor o by any third party, on 'the lnd&tadneas and
tr'ereaﬂer Lender ia forced to remit the amount of that paymem (@) o Granmr 3 trustee in banlruptoy of

sirnﬂar petson under any federal or etate bar kruptcy law or law for the relief of debtors, _";‘bj by reason af any
en:, ecmecrmds:ofanycmntnr.:dr ive body having jurisdicton over Lendér or any of Lender

?e \ lét bﬁ reason of any setlemen, o/ compromise of any claim made by Lender with any dam:am

1nc dmg aut limitati e 3, the [ndebtedr2s; shall be considered unpald for the purpese of enforcemant

is issign

gnmernu ment shall conproi2 ta be effective or shall bermnstamd,asﬁlecasemybe :
nolwﬁhstan ing any cancalaﬂnn of this Assignment or i any note or other instrument of ag{éamem e g
the Indehtedness and the Propesty will continue to sect re tie amount repaid or recovered

that amount never had been arigmally received by Lendzr, and Grantor shalf be bound by any ludgmem, decree
order, settiement or corpromise relating o the Indeltednese o ta this Assignment.

Emfnunn BY LENDER. if Grantor fails o comply with arj provision ¢f this Assignment, or

Emc ng 8 commenced that wouid marenally aftect Lender’o ln.efests in the me%-. Lendef on Granmrs
y, but shall not ba ﬂe take any action that Lencer deems ap armount that kender
expends m 50 doing will b rest aI the sate provided for in the wote from the dara lrx:wrad Or paid by Lender
to the date of repayment ? Grantor. All such expenses, at Lender's camm will (a) he payab!e on demand, (b}

be added to the balance of the Note and be appartioned among and be payable with any install memsgegn
become due duting either (i) the term of any appﬂcable insurance polic R;nr NN the remamm Note, 0:
?betreated asabalronn payment wh:ch wul bedue and pavabfe at the Nutz & L CALLFLY. %ms nment aisa
Il secure paymert of these armounts. % provided for in this paragrapl: szl be i addition ta any other

Bgal or any remedizs 1o which Lender may De entitled on account of the default  Any such achon by
[ not he constiued as curing the default 50 &5 to bar Lender Hom any remeay that it otherwise \r.ouid have -

DEFAULT Each of the following, at the option ot Lender, shall constitute an evem of Qeiaw? ¢"Event of Defauit™)
under this Assighmgnt:

Default on Ingebledness. Failure of Grantor to make any payment when due on the indehiedross.

Comgliance Defaull. Failitre of Grantor to comply with any other term. obligation, covenit or condition
contgnued in this Assignmant, the Note or in any of the Re[aiedy g

Default in Favor of Third Partiea. Should Borrower or any Granmr default under gny loan, extension of

credit, securily agreem Purchase or sales agreement, or any other agreement, in favor af any ather creditor
or person that ray materially affect og of Boarrower's Yrop.eny or Borrower's or any Grantor's ability to renay
the Loang or perfarm their respecﬁva ligations under this Assignment or any ¢f the Related Docunients.

False Siatemenis. An representation of statement made or furnished to Lender by or on t!ehalr of

Grantor under this Assi%‘ment. me Note or the Rela:ed Documents is false or misleading In any material
either row or at the time madse or

Derecﬁve Collateralizatior. This Assignment 'of a of the Related Bocuments ceases 1o be in full foree and

efiec? {including fatlure of any collater. documents create a valig and perfectedt security interest or lien) at

any time and for any reason.

Other Defaults. Failure of Grantor to ca mth any te ligatiun. or condition. contained in an
e Syt baass Graos g LErpis i any ter, ebligatiun. covenat. y

ath or Insalvency. The death of Grantor ar the dissolution or termination of Grantor's existence as & guing

nass, the inscivency of Grantor, the intment of a « er for any part of Grantar's property, any

assl nmenyor the benefit of creditors, any type of creditor workout, or the Commencement of any proceeding
under any pankruptcy or insolvancy laws by or agajnst (Grantor.
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Loan No 113-240-4 . {Cantinued)

Applicakle Law. This Assignment has heen delivered to Lender and acceptesd by Lender in the Siste of
lliinols. This Aasrgument shail ba governed by ang conatrued in accordance with the laws of the Stale of
Hinols.

Multiple Parlies. All obhgannns of Gramtor under this Assignment shall utp:nt and several and: al
references to Grantor shall mean each and every Grantor. This means that each grmng betow
is responsibie for all obligations in this Assignment.

Mo Madification. Grarfor shall not enter into any agreement with the holder of mortgage, daed ofir
nther secur reement which has priority nver this. Assignment by wmch agreemm m
amended, or renewed without the prior written cansent of Le

accept any wmre advances under any such SeCurity agreement withaut Ihe pnor wrﬂten mnsrm nﬁ Leruier

Severahil If & court of competent jurisdiction finds any provision. of this Assi to be invalid or
unenforc 2 8s io any og‘mson or circimstance, suxﬁ'z finding shali not render provision invaid or

mnrceabre as to any rsons or circumslances. |t teasible, any such: ofiending provision shall be
deemed be rnodified to be mmln the limits of enforceability or validy, however, lr the offending: provision

J "

Sl LA it e B el

cannat be 50.olified, it shall be stricken and 4l other provisions of this, Assignmant in all other respects shall
remain valid and <nforceable.

Successors and Avrlgns.  Subject to the umrtaﬁuns stated in this Assigriment on :rans!er of Grantor's
interest, this Assign’ e’ it shall he binding upon and lnure to the benefit nt parnns. their successors and
assigns. It ownersaiy 7. the Property becomes vested in & person other than , Lender, withoid notice

ta Grantor, tnay deal w.‘.lf rantor's successors with reference o this Assfgnnm and the lndehtednass ny
i & the?:mngsw 5ot without releasing Grantor from the obiigatians. of this Assignment or Ganiity

Time !s of the Essence. Time is 0! the essence in the performance. o this Assignment.

Waiver of Homeslead Exemptici. Crantor hereby releases and waives all nghts and benefits of the
homestead exerngtion [aws of the Stata ot Winois as to an indet:tedness secured by Ass:gnmenz.

Whaivers and Consenis. Lender shall ot be deemed to have waived any nuﬂ undes this. Assignment (or
under the Related Documents) unless sucin wriver is in writing and signed r. Na delay or omission
on the part of Lender in exercising any righi shall operate as a wativer of sucn right or any other right. A

. walver Dy any party of & provision of this u nmmt shall not constitute a waiver of or prejudice the panty's’

nght gtherwise ta demand strict comy ’P ion or any other gowsm Ao prior waiver

Lender. nar gourse of dealing between Lendt.r Grantor, shal a walver of any ot Len :
rigtus or any of Grartor's obligations as to any future trangactions. Whenever consant by Lender ig required
in this Assignment, the granting of such cansent by tender in any instance shall not constitte conﬁnuing
consent 1o subsequent instances whare such consent is rewred.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE FA/JVISIONS OF THIS ASSIGNMENT OF HEH'i'&
AND EACH GRANTOR AGREES TO TS TERMS..

GHANTOR:

’éﬁ%@ﬁ&ﬂ fjf’:?

Melecio P. D-elgéda O

) _
a Beatrice Delgado f

L50VEEL0
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