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THIS MORTGAGE - ¢"Zecurity Instrument™) is givenon MAY 22
The montgagor is EDNA 1. \BODDIE, UNMARRIED

7

. 1997 .

("Borrower®). This Sccurity Instrument is given 10

BNC MORTGAGE, INC., A CALIFORNIA CORPORATION ,
which is organized and existing under L (295 of CALIFORNIA , and whose address 1s
P.O. BOX 11959

SANTA ANA, CALIFORNIA 92711-1459
("Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED EIGHT THOUSAND AND 05 /100¢vdébsstais
Dollars (U.S.$ 108, 000.00 ). This debt s evidenced by Borrower's note dated the same date as this

Security Instrument (“Note”), which provides for monthly sayments, with the full dedx, if not paid carlier, due and
payable on JUNE 1, 2027 This Security Instrument secures 10 Lender: (a)

the repayment of the debt evidenced by the Note, with interest, ani »'l renewals, extensions and modifications of the
Note; (b) the paymem of all other sums, with interest, advanced urder paragraph 7 o protect the security of this
Sccurity Instrument: and (c) the performance of Borrower's covenants ard igreements under this Security Instrument

and the Note. For this purpose, Borrower does hereby mongagc grant 21 convay o Lender the following described
located in County, Hllinois:

property
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAKT MNEREOF AS EXHIBIT
uAlt

witich has the address of 1033 SOUTH BOHLAND BELLWOOD
[Streer] {Ciny]
Ilinois 60104 ("Property Address”);

(Zip Code)
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all eascments,
appuntenances, and fixtures now or hereafter a pant of the property. All replacements and additions shall also be
covered by this Security Instrument, All of the foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS tha Borrower is lawfully scised of the estate hereby conveyed and has the right to
mongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject (o any
encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pxymont of Principal and Interesr; Prepayment snd Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the
Note.

2. Funds fir Taxes and lnsorance.  Subject 10 applicable law or to a2 written waiver by Lender, Borrower shall
pay 1o Lender on v day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds®)
for: (a) yearly taxcs 2,d assessments which may attain priority over this Security Instrument as a licn on the Property:
(b) yearly leaschold primynts or ground rents on the Property, if any: (c) yearly hazard or property insurance
premiums; (d) yearly flood ivurance premiums, if any: (¢) yearly morigage insurance premiums, if any; and (f) any
sums payable by Borrower tc' Lzader, in accondance with the provisions of paragraph 8, in lieu of the payment of
morigage insurance premiums. T hise items are called "Escrow hems.” Lender may, at any time, collect and hold
Funds in an amount not to exceed the inaximum amount a lender for a federally refated mortgage loan may require
for Borrower's escrow account under tic iederal Real Estare Scttlement Procedures Act of 1974 as amended from time
to time, 12 U.S.C. § 260! et seq. ("RESPA"), unless another law that applies to the Funds sets a Sesser amount.  If
so, Lender may, at any time, collect and boid rinds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds duc on the basis 41 current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with appivle law.

The Funds shall be held in an institution whose deporiis. are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in cav Federal Home Loan Bank. Lender shall apply the Funds
1o pay the Escrow lems. Lender may no: charge Borrower fur holding and applying the Funds, annually analyzing
the escrow aconunt, or verifying the Escrow ltems, unless Lendur p7s Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may orcire Borrowet 1o pay 2 one-time charge for an
independent real estate Lax reporting service used by Lender in cumsection with this joan, unless applicadle law
provides otherwise. Unless an agreement is made or applicable law requirss interest to be paid, Lender shall not be
required 1o pay Borrower any interest or camings on the Funds. Borrower and Zender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, withotd <harge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each derit 1o the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrusnens.

If the Funds held by Lender exceed the amounts permitted to be held by applicable - iaw Yender shall acoount to
Borrower for the excess Funds in accordance with the requirements of applicable law. Ifithe amoint of the Funds held
by Lender at any time is nor sufficient 1o pay the Escrow hems when due, Lender may so noufs Bitrower in writing,
and, in such casc Borrower shall pay to Lender the amount necessary to make up the deficiency. Burower shall make
up the deficiency in no more than twelve monthly payments, s Lender’s sole discretion.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower
any Funds beld by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender &t the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Paymests. Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second. to amounts payable
under paragraph 2. third, 1o interest due; fourth, 10 principal due; and last, to any late charges due under the Note.

4. Ohurpes; Liems. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may aftain priority over this Security Instrument, and leaschold paymenis or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Botrower
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shall pay them on time directly 1o the person owed payment. Bomrower shall prompily fumnish 1o Lender all notices
of amounts to be paid under this paragiaph. If Borrower makes these payments directly, Borrower shall promptly
furnish 10 Lender receipts evidencing th: payments.

Borrower shall promptly discharge uny lien which has priority over this Secutity Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in. legal proceedings which in the Lender's opinion
operate 10 prevent the enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is
subject to a lich which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving
of notice.

5. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hereafier erected on
the Property insuned against loss by fire, hazards included within the term “extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the perics "hat Lender requires. The insurance catrier providing the inturance shall be chosen by Borrower
subject 1o Lender's ‘pproval whicn shall not be unreasonably withheld. If Borrower fails to maintain coverage
Gescribed above, Leadrs. may. at Lender's option, obiain coverage to protect Lender's rights in the Property in
accordance with paragriob 7.

All insurance policies a4l renewals shall be acceptable 10 Lender and shall include a standard mortgage clause.
Lender shall have the right o licld the policies and renewals. If Lender requires, Borrower shall promgptly give to
Lender all receipts of paid premiims and rencwal notices. In the cvent of loss, Borrower shall give prompt notice 1o
the insurance carrier and Lender. lenler- may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower olikiwiss. agree in wriling. insurance proceeds shall be applied 1o restoration or
repair of the Property damaged, if the nistoration or repair is economically feasible and Lender's security is not
fessened. If the restoration of repair is not eccnonically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied 1o the sums secured by thie Sccurity Instrument, whether or not then due, with any excess
paid 1o Borrower. If Borrower abandotts the Proper'y, or does not answer within 30 days a notice from Lender that
the insurance carricr has offered to setle a claim, then (Lender may collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Property or to pay suirs secured by this Secutity Instrument, whether of not then
due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower othcrwise agree in writing, any ap)lication of proceeds 1o principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the
payments. [f under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policics and
procteds resulting from damage to the Froperty prior 1o the acquisition siall pss to Lender to the extent of the sums
secured by this Sccurity Instrument immediately prior to the acquisition.

6. Ocompancy, Prescrvation, Maistemarce and Protection of e Propri: Borrower's Losn Application;
Leaseholds. Borrower shall occupy. establish, and use the Property as Borrower’s principal residence within sixty days
afier the exccution of this Security Instrument and shall continue to occupy the Projerty as Borrower's principal
residence for st least one year afier the date of occupancy, unless Lender otherwise agree: in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are buyors Rotrower's control.
Borrower shall not destroy, damage o impair the Property, allow the Property io deteriorate, o commnit waste on the
Property. Borrower shall be in default if sny forfeiture action or proceeding, whether civil or criinina!, is begun that
in Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially nnpair the lien
created by this Security Instrument or Lender’s security interest. Borrower may curc such a default and reinstate, as
provided in paragraph 18, by causing the action of proceeding to be dismissed with a ruling that. in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this S:curity Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or siMements 10 Lender (or failed 1o
provide Lender with any material nformation) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrunent is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fec title
1o the Property, the kaschold and the fec title shall not merge unless Lender agrees to the merger in writing.
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7. Pyotection of Lender's Rights in the Property. 1f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, of “here is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probaie, for condemnation or forfeiture or to enforce laws or
regulations). then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, pay mg reasonable attomeys’ fees and entering on the Property 1o make repairs.
Although Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement af the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

8. Mortgage Iasorance. If Lender required mortgage insurance 2s a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the morgage insurance in effect. If.
for any rcason, the mongage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall
pay the premiums required 10 obtain coverage substantially equivalent to the morigage insurance previously in effect,
al a cost substantidlly' equivalent 1o the cost to Borrower of the mongage insurance previously i effect, from an
alternate mongage asurer approved by Lender. If substantially equivalent wortgage insurance coverage is not
available, Borrower skal! ray to Lender cach month a sum equal to one-twelfih of the yearly mongage insurance
premium being paid by Harower when the insurance coverage lapsed or ceased to be in effect. Lender will acoept,
usc and fetain these paymen.s as s loss reserve in Yieu of mortgage insurance. Loss reserve payments may no longer
be required, at the option of LenZer. if mongage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer sojioved by Lender again becomes available and is obined. Borrower shall pay the

premiums required to maintain mortgige incurance in effect, or to provide a loss reserve, until the requirement for

mortgage insurance ends in accordance with anv written agreement between Borrower and Lender or applicable law.

9. Impection. Lender or its agent maj male reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice &t the time of of prce ©> an inspection specifying reasonable cause for the inspection.

10. Condemation. The proceeds «f any awari o’ claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Pirg<ny, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a tota) 1aking of the Property, the procseds <hall be applied to the sums secured by this Security
Jnstrument, whether or not then due, with any excess paid to Borruveet. In the event of a partial taking of the Property
in which the fair market value of the Property immediatcly before o2 taking is equal to or greater than the amount
of the sums secured by this Security Instrument immediatcly before the trZing, unless Borrower and Lender otherwise
agree in writing, the sums securced by this Security Instrument shall ke ceduced by the amount of the proceeds
multiplied by the following fraction: (2) the tota] amount of the sums secures® immediately before the taking, divided
by (b) the fair market valoe of the Propenty immedistely before the taking. Any Ualance shall be paid to Borrower.
In the event of a partial taking of the P-operty in which the fair market value of t'x Property immediately before the
uking is bess than the amount of the sums sccured immediately before the takirg, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides. the proceeds shail be applied 1o the sums
secured by this Sccurity Instmment whrther or not the sums are then due.

If the Property is sbandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 Gaysafiar the date the
Botice s given, Lender is authorized to collect and apply the proceeds, at its option, cither 10 restoraiia. or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Botrower otherwise agree in writing, any spplication of proceeds 1o principal shall not exiend
or postpone the duc datc of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such
payments.

1. Borrower Not Reicased; Fordesranoe By Leador Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall pot be required to commence proceedings against any successor in interest o refuse 1o extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest.  Any forbearance by Lender in exercising
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any right or remedy shall not be a waiver of or preclude the exertise of any right or remedy

12. mmmmm;nm Liability; Co-signers, Thcoovernms and agreements of this
Security Instrument shall bind and benefit the sucoessors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower’s covenants and sgreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Nole: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated 10 pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Security Instrument or
the Nofe without that Borrower’s consent.

13. Loan Charges. [f the loan secured by this Security Instrument is subject to a Jaw which scts maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits. then: (a) any such loan charge shall be reduced by the amount
necessary 10 feduce the charge 1o the permitted Limit; and (D) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose 10 make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated asa prstial prepayment without any prepayment charge uncer the Note.

14. Notices. Azy notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first clase mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address orony ather address Borrower designates by notice to Lender.  Any notice 10 Lender shall be
given by first class mail to Leaacr’z address stated herein or any other address Lender designates by notice to Botrower,
Any notice provided for in this Sccvrity Instrument shall de deemed to have been given to Borrower or Lender when
given as provided in this paragrap®.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locaral. ¥ the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such conflizt shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument
and the Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given cir; conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bescficial Imterey in Borrower. 1 all or any part of the Property or any
intetest in it is sold or transferred (or if a beneficial interest. in- Botrower is sold or mansferred and Borrower is not
a natural person) without Lender’s prior written consent, Lenacr riay, ot its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this oriwi shall not be exercised by Lender if exercise is
prohibited by faderal law a8 of the date of this Security Instrument.

If Lender exercises this option, Leader shall give Borrower notice =7 acoeleration. The notice shall provide a
period of not less than 30 days from the datc the notice is delivered or maiied within which Borrower must pay all
sums secured by this Security Instrument.  If Borrower fails to pay these sunis- priof to the expiration of this period,
Lender may invoke any remedies permitied by this Security Instrument without fultivor_natice ot demand on Borrower.

12. Borrower's Right to Reinstste.  If Borrower meets certain conditions, Boriover shall have the right 1o have
enforcement of this Security Instrument discontinved at any time prior 10 the carlier ‘of:~(a) S days (or such other
period as applicable Taw may specify for reinsttement) before sale of the Property pmirant _to any power of sale
contained in this Security listrument; or (b) entry of a judgment enforcing this Security Instrunsent. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instruzae=c.and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (cj 725~ all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attomeys’ fees: 7! (4) takes
such action as Lender may reasorably require to assure that the lien of this Security Instrument, Lender's sights in the
Property and Borrower's obligation to pay the sums secured by chis Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obligations secured herchy shall remain fully
effective a5 if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under paragraph 17.

19. Sale of Notz; Change of Loan Sexvicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold onc or more times without prior notice 1o Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer”) that collects monthly payments duc under the Note and this Security
Instrument.  There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
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is a change of the Loan Servicer. Borrower will be given written notice of the change in accordance with paragraph
i4 above and xpplicable law. The notice will staste the name and address of the new Loan Servicer and the address
to which payments should be made. The notice will also contain any other information required by applicable law.

2. Haardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preonding two sentences shall not apply to
the presence, use, of storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit ot other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, of is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
neoessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as 1oxic or hazardous
tubstances by Fiviionmenial Law and the following substances: gasoline, kerosenc, other flammable or toxic
petroleum  products. <axic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive matenals. As used in this pamgraph 20. "Environmental Law” means federal laws and laws of the
jurisdiction where the Urorenty is located that relate to health, safety or environmental protection.

NON-UNIFORM CCYEINANTS. Borrower and Lender further covenant and agrec as follows:

21. Acocleration; Remedis.: Lender shall give notice to Borrower prior fo acceleration following Borrower's
breach of any covenant or agresusent in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherviisz). ~The notice shall specify: (a) the default; (b) the action required (o cure the
default; (c) a date, not less than 30 days from. the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the defzult on or before the date specified in the notice may result in acoeleration
of the sums secured by this Security Instrument| fireclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reineric after acoeleration and the right to assent in the foreclosure
proceeding the non-cxistence of a default or any otter defense of Borrower 10 acceleration and foreclosure. If the
default is not cured on or before the date specified in th¢ notice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrument vitout further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled tc collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited 1o, rearonsblz sttomeys’ fees and coss of titke evidence.

22. Rleme. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument  without charge to Borrower. Borrower shall pay sny recordatica. costs.

23. Waiver of Homestead. Borrower waives all right of homestead ‘exemption in the Property.

24. Riders 10 his Sccurity Iestramerd.  If one or more riders are execarid) by Borrower and recorded together
with this Security Instrument, the covenanis and agreements of each such rider ih2li be incorporated into and shall
amend and supplement the covenants and agreements of this Sccurity Instrument & if the rider(s) were a part of this
Security Instrument. [Check applicable boa(es))

7
m Adjustable Rate Rider Condomimium Rider X § s comily Rider
Graduated Paymen! Rader Planned Unx Development Rider Biweekry 2ayment Rider
Balloon Ruder Rate Improvement Rider Second Home Rider
Otherts) [specify)
ILLINOIS - Singk Famdy - Fumsiz Mac/Froddic Mac UNIFORM INSTRUMENT Form 3014 %90 (page 6 of 7 pages)
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BY SIGNING BELOW. Borrower acepts and agrees 10 the terms and covenants containod in this Security
Instrument and in any rider(s) executed by Borower and recorded with it.

itnesses: ), -
¥ ?éf%]% g c&%f){j (Seal)

EDNA M. BOODIE o e
Social Security Number 22 j ~30 (%

(Scal)
- Borrower
Social Sccurity Number
~ (Seal) (Seal) | -
- Borrower - Borrowet k
Social Security Number _— 2 _ Social Security Number 3
u:o
»
~ (Seal) (Seal) e
- Borower Borower [
Social Security Number ) Social Security Number
STATE OF ILLINOIS, COOK Coirriess:
L e eeriotilaigmes” - Notary Public in and for said country and state,

do bereby cenify hat #onat, 770 Bodaee ) [)1HALY [é’&t
-2, personally known 10 me 10 be the same perin(s) whose name(s) _e</
subscribed 10 the forcgoing instrumen:, appeared before me this day in person; <04 acknowledged that \Z/I’J/
signed and delivered the said instrument as Y. 24/ free and voluntary =7, for the uses and purposes
therein set forth.
Given under my hand and official seal, this 9 ) Y ay of Jcdy , / 797

My Commission expircs:

9 24 9F )
Lzamwmm

Notary Public

This instrument was prepared by

OFFICIAL SEAL

(Name) DEANNA GLANS
noY
(Address MY COMMMERON (et oy o

ILLINOIS - Singic Farmnty - Pamnie Mac/Freblis Mac UNTRORM  IRSTRUMENT Form 3014 %90 (page 7 of 7 paget)




UNOFFICIAL COPY




PN I AL UllpinC B,

4.

UNOFFICIAL COPY

EXHIBIT A”
PROPERTY LEGAL DESCRIPTION

The land sefesred S¢ in this Commitmant Lo siteated 1a the Sousty of Cook. Ptate of
Lillinsin, sl Lo 4dselrided ar fellows:

1at 25 ia Bleck 1 in Shakleton Brother's Rasubdivisica of Payne’'s Subdivisien
(exeopt Lote 18, 19 and 1€) of the Wast 1/3 of tha Couthsast 1/4 of thwe
Morthwest 1/4 of Sectien 16. Towmghip 19 North. Ramge 12. Last of the Third
Priacipal Maridian, i{n Cook County. Illimo:s.
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ADJUSTABLE RATE RIDER Loan Nurber 5308517
(LIBOR 6-Month Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER ismade this 22nd  dayof MAY .
1997 . and is incorporated into and shall be deemed 10 amend and supplement the
Mortgage, Deed of Trust or Security Deed (ihe "Security Instrument®) of the same date given by the
undersigned (the “Bomower”) 1o secure Borrower's Adjustable Rate Note (the "Note™) 10

BNC MORTGAGE, INC., A CALIFORNIA CORPORATION
{the “Linde:”) of the same date and covering the property described in the Secutity Instrument and
located at:

1023 S0UTH BOHLAND, BELLWOOD, ILLINOIS 60104
[Property Address)

THE NOTE CONTAOV;. PROVISIONS ALLOWING ROR CHANGES IN THE
INTEREST RATE ANL; THZ MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWIR'S INTEREST RATE CAN CHANGE AT ANY ONE
YIME AND THE MAXIMUM @.TE THE BORROWER MUST PAY.

ADDITIONAL. COVENANTS. In adition 10 the covenants and agreements made in the
Security Instrument, Borrower and Lender furtier covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMZz’:f CHANGES
The Note provides for an indtial interest rate of 9.900 %. The Note
provides for changes in the interest rate and the monthly pay/nents. as follows:

*4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Camnge Dun
The intcrest rme 1 will pay may change on the first dayof JUNT- -1 .
1993 .and on that day every  6th month thereafier.” Exch date on which my
interest rate could change is callad 2 “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. 1he “Index”
is the average of interbank offered rates for 6-month U.S. dollar-denominated deposits in (3 [ondon
market based on quotations of major banks, as published in the "Money Rates™ section of the Wistern
Edition of The Wall Sireet Journal. The most recent Index figure available as of the date 45 days
before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

ADFUSTANLE RATE RIDER-LMOR ¢ MONTH INDBX-Single Farmly- Rev. 1095
Page 1 of 2
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(C) Calculation of Changes
Before each Change Date, the Note Holder will cdculate my new interest rate by adding
SIX AND 400/1000 percentage point(s)

( 6.400 %) 10 the Current Index. The Notc Holder will then round the result of this addition
to the nearest one-cighth of onc peroentage poimt (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Notc Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that T am expected 10 owe at the Change Date in full on the
Maturity Date al my ncw interest rate in substantially equal payments. The result of this caleulation
will be the new amount of my monthly payment.

(D' L'mits on Interest Rate Changes
The imwrest rate 1 am required to pay at the first Change Date will not be greater

than 16.400 % o less than 9.300 % . Thereafier, my interest rate wifl
never be increzsed or decreased ont any single Change Date by more than
ONE AND 00(/1000 percentage poini(s)

( 1.000 %) iroui he mate of interest | have boen paying for the preceding 6
months. My interest rac-will never be grester than  16.400 % orlessthan 9.900 %

(E) Effective Dute of Qaoger

My new interest rate will become ‘effective on ¢ach Change Date. 1 will pay the amount of my
new monthly payment beginning on U Tirst monthly paymemt date after the Change Date until the
amount of my monthly payment changes ayair.

(F) Notice of Changes

The Note Holder will deliver or mail 10 me = ratice of any chanpges in my interest rate and the
amount of my monthly payment before the effectivc Zate of any change. The notice will include
information required by law 10 be given me and also the titic and telephone number of a person who
will znswer any question | may have regarding the notice.”

TATIIEAL

BY SIGNING BELOW, Borrower accepts and agrees to the ter1as and covenants contained in
pages | and 2 of this Adjustable Rate Rider.
£ ] e
. ’ . {Seal) - (Seal)
EDNA M. BODDIE -Borrower -Borrower
(Seal) —. (Seal)
-Borrower -Bower
(Scal) (Sea)
-Bormower -Borrower
ADIUSTABLE RATE RIDER-LIOR & MONTH INDEX-Smgle Family- Rev. 10795

Page 2 0f 2
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Assigoment. of Rents

THIS 14 FAMILY RIDER i made this 22nd dayof MAY , 1897
snd s ncorporaied mio and shall be deemed W amend and supplement the Mongage. Deed of Trust or Security Deed (the “Securiey
Instrument”) of the tame datc given by the undersigned (“Borrower™) 1o secure Borrower’s Note 10 BNC MORTGAGE,

INC., A CALIFORNIA CORPORATION
of the same date and covering the property described in the Securty nstrument and located at.

1033 SOUTH BOHLAND, BELLWOOD, ILLINOIS 60104
[Property  Address)

("Lender”)

14 FAMILY COVENANTS. tn additin 10 the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenam and agree as follows;

A.  ADDITIONALPROPERTY SUNECT TO W HE SECURITY INSTRUMENT. In addition 10 the Propetty described
n the Secursty Insuumciz, e following tems are added 10 the Property description. and shall al-o constinie the Property covered
by the Security Tnstrumont:—Suikding materials, appliances and goods of every nature whatsoever sow > hereafier Jocated in, on, or
used, or wended 10 be uscd Liconnection with the Property, including, hut not limited 30, those for the purposes of supplying or
distributing heating. cooling el=cercity . gas. water, air and ligh, fire prevention and extinguishing apparatus, security and access control
apparatus. plumbing. hath tubs, waterGeaters, water closets, sinks, ranges. stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnmzs, storm windows, storm doory. s reens, blinds, shades, curuains and curtain rods, ahached mirtors, cabinets, panefling and

atached floor coverings now of herez®., attached w0 the Property, all of which, including replacements and additions thereto. shall -

be deemed to be and remain a part of e Propecty covered by the Securky Instrument.  All of the foregoing together with the
Property gescribed m the Security Instrument (74 the_leasehold estate if the Security listrument is on a kcaschold) are referred w in
this 14 Family Rider and the Security Instrument s the "Property.”

B.  USE OF PROPERTY; COMPLIANCTE A TTHLAW. Borrower shall not seek, agree fo of make a change in the usc
of the Property or < zoning classification. unless Lender P agreed i writing 10 the change.  Borrower shall comply wich all Laws,
ordmances, regulations and requirememts of any governmenzd oody applicable o the Property.

C.  RENT LOSS INSURANCE. Borrower shall muintaer-‘nsurance against rent kiss i addicion 10 the other harards for
which insurance is required by Covenant 5 of the Socurity Instrum nt.

D.  ASSIGNMENT OF LEASES. Upon Lender's request. ‘dorrower shall assign to Lender alt keases of the Property and
all security deposits made in cormection with Jeases of the Property.  Upca e assignment, Lendet shall have the right to modify.
extend of kermmaic e cxisting beases and 10 exccute new Jeases, in Lender's ok discretion. As used n this paragraph D, the word
“bease” shall mean “sublease” if the Security Imstrument is on 2 keaschold.

E.  ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;! XDER IN POSSESSION. Borrawer ahsohnely
and uncondiionally assigns and transfers 1o Lender all the rents and revenues ("Rents™| of te Property, regardiess of ta whom the
Rents of the Property ate payable. Borrower zwthorizes Lender or Lendet's agems to cover e Rents, and agrees that each senant
of the Property shall pay e Rents 10 Lender or Lender’s agemts. However. Borrower shall receive e Rents wntid (i) Lender Ras given
Borrower notice of defauk pursuant to paragraph 21 of the Scourity Instrument and (i) Lender aas #iven notice so dhe tenant(s) that
the Rents are 0 he paid 10 Lender or Lender's agent.  This assignment of Rents comstitutes an abschue 25signment and not an
assignment for additional securty only.

M Lender gives motice of breach 1o Borsower: (i) af) Rents received by Borrower shall he held by Borrowir as traswee for the
henefit of Lende- only. 10 be applicd 10 the simms secured by the Security Istrument: (7i) Lender shall be entitied % 'cotlect and receive
all of the Rents of the Property: (ii) Borrower agrees that each temant of the Property shall pay sl Rents doe and’ v792id 10 Lender
or Lender's agents upon Lender's written dcmand 10 the tenant: (iv) unless applicable taw provides otherwise, all Reats crftecied by
Lender or Lendet's agents shafl be applied first so the costs of taking control of and managng the Property and colectitie s Rents.
nchuding, but not limsed 1o, sttorney’s fees, receiver's foes, premiums on receiver’s bords. repair and maimenance costs, Nsurance
premiuns. taxes, assessments and other charges on the Property, and then © the sums secured hy the Sccurity Instrument; (v) Lender,
Lender’s agents or any judicially appointed receiver shali be itiable 0 account for only those Rents scafty received: and (vi) Lender
shall he entiticd w0 have a receiver appointed 10 take possession of and manage the Property and coflect e Remts and profits devived
from the Property without any showing as to the inadequacy of the Property as security,

M the Rents of the Property are nof sufficient 1o cover the costs of anking comrof of and manaping the Property and of collecting
the Rents any funds expended hy Lender for such purposes shall become indebledness of Bormower o Lender secured by the Security
Instrumett pursuam fo Covemant 7 of the Security Instrument.

Botrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not and will wot
perform any act that would prevemt Lender from exercising #s nghts wnder this paragraph.

Lender. or Lender's agents or a judicialty sppoimied receiver, shall not be required 10 enter wpon. ake cortrof of of maintn
the Property before or after giving notice of defauk 10 Borrower.  However, Lender, or Lender’s sgemts or a judicislty appointed
receiver, may do <o ot any time when & default occurs. Any application of Remts shall not cure or waive any default or mvalidate any
other right or remedy of Lender, This assigrment of Rems of the Property shall ierminate when all the sums secured by the Security
Instrumem are paid n full.

Page 1 of 2
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+ ' F. CROSS-DEFA owdy’
an interest shall be a breach mm%t

SLA o C 12 Mo i ot v

BY SIGNING BELOW, Botrower accepis and agrees to the terms and provisions comained i this 1-4 Family Rider.

Instrument.

) e
: ' (Scal) (Seal)
EDNA M. BODDIE Botrower Borrower
(Seal) (Seal)
Borrawer Borrower
(Seal) (Seal)
Borrower Borrower
L
X
Cad
de)
R
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