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TERMS OF /fHIS LOAN CONTAIN MORTGA% iE
PROVISIONS WHIC® YILL REQUIRE A BALLOON PA AT MATURITY
THIS MORTGAGE (" Sccunty Instrument”) is given on January 28, 1997 . o)
The mortgagor 1 PASTOR ¥R . GONZALEZ/'S9H MARIA LOURDES CHAVEZ, HIS puy'

T : AJ ©u

WIFE and OSCAR P “CHAVEZ, A BACHELOR .-
{"Borremweer™), This Security Instrument i€ given to

LI
SECOND FEDERAL SAVINGS AND/LOAN ASSN . 7
which is orpamzed and exssting under thotarir of UNITED STATES OF AMERICA |, und whene address is R

<

1960 WEST 26TH STREET. CHICAGOQ, \LLIHOIS 6062)

"izender”). Borriwer omes Lender the principal sum ot

EIGHTY THOUSAND SEVEN HUNDRED LOLLARS AND 00/100

Dollars (11.8.3 80,700.00 ). This debt 1v endenced hy Borrower's note dated the same dale as
this Secunty Inctrument ("Nate®), which prowvides for monthiy peyments, with the full debt, if not piad
cather. due and pavabe on  January 5, 2002 . This Secunty Instrument secures
te Lender: (a) the repayment of the debt evidenced hy the Note, with 1oterest, and all renewals, extensions
and modifications of the Note: (h) the payment of «ll other sums, with intereat, advanced under paragraph 7
to protect the secunty of this Sccunty Instrument; and (c) the performanse of Borrower's covenants and
agreements under thic Security Instrument and the Nate. For this purpose, Borloeer does herehy mortpage,
grant and convey to Lender the following described property lucated in

STATE OF ILLINOIS. COOK County. Hlinois:

LOT 15 (EXCEPT THE SCUTH 1 FEET THEREOF) IN BLOCK 1 TX .JAREL V.
JANOVSKY'S GAGE PARK ADDITION BEING A SUBDIVISION OF THL SOUTH WEST
1/4 OF THE SOUTH WEST 1/4 OF THE SOUTHEAST 1/4 AND THE %EST 1/2

OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF THE SOUTHEACZT 1/4 OF
SECTION 12, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRL- PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS ATTORNEY'S NATIONAL
PERMANENT INDEX TAX #19 12 416 039 0000 TITLE NETWORK, INC.

which has the address ot 5354 S FAIRFIELD AVE CHICAGO
|Street] 1Ciny)
Mhnos €0629 ("Propenty Address®);
(Z1p Code]
TLLINOIS-Sinek. Famuly -Funnie Mae/Freddie Mac UNIFORM INSTRUMENT Form X014 9%
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*TOGETHER WITH all 1heLJgNﬂQ E Ehlrgrj Arld'hn th:QEndel eisements, appurtenances, and

fixtures nem or Rereafier 4 pant ot the property. All replacements and additions shall alto he conered by this Secunty Instrument,
All of the toregoang is reterred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that horrower is lawtially seised of the estate herelry conveyed and has the night to grant «nd
convey the Property and that the Propenty is uhcncumbeted, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property againg all claims and demands, subgct to any encumbrances of record.

THIS SECURITY INSTRUMENT comMnes umform covenants tor national use and non-uniform covenants with hmited
vanations by mnsdwtion 1o constitute a uniforin security instrument covenng real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

1. Payment of Principd and Interest; Prepayment and Late (harges. Borrower shall promptly pay when due the pnncipal
of und interest on the debt evidenced hy the Note und any prepayment and late charges due under the Note.

2. Funds for Tanes and Inviramce. Subyct to xpplicable law or to a wnitten waiver hy Lender, Borrower shall pay to
Lender on the day monthly pavments are due under the Note, until the Note 1s paid in full. « sum ("Funds™) for: (a) yearly taxes
and assessments which may attain prionty over this Secunty Instrument as a hen on the Property; (b) yearly leasehold payinents
or ground rents on the Pioperty, if any: (¢} yearly hazard or property insurance premiums: (d) yearly flood insurance premiums, if
any. (e) yearly moftpage isurance premiums. if any: and () any cums pavable by Borrower to Lender. in accordance with the
provissons of paragraph £ heu of the payment of mortgage insurance premiums. These itemr are called “Escrow ltems”
Lender may, at any time, vidle’t and hold Funds in an amount nit 10 exceed the maximum amount a4 lender for a federally
related mortgage loan may reqate tor Borrower's escrow uccount under the federal Rexl Estate Settlement Procedures Act of
1974 as amended from time to tizie, 42 U.S.C. § 2601 et seq. ("RESPA”), unless another law that applies to the Funds sets «
lesser amount. It <o, Lender may, at w.v2ime, collect and kold Funds in #n amount not to exceed the lesser amount. Lender may
cstimate the amount of Funds due on the hasis of current data and reatonahle estimates of expenditures of future Escrow Items
or otherwse in accordance with apphcable low;

The Funds shall he held 1 an institution whike deposits are insured hy 4 tederal agency, instrumentabty, o entity (including
Lender. it Lender 15 such an mstitution) or in any. F=deral Home Loan Bank. Lender <hall apply the Funds to pay the escrow
tems. Lender may not charge Borrower for holding <in4 applving the Funds annually analynng the escrow account, or verifying
the Escrow Items, unless Lender payx Borrower interest ip‘the Funds and applicuble law permits Lender to make such a charge.
However, Lender may require Borrower to pay 4 one-tim: charge tor an mndependent real estate tax reporting service used hy
Lender in connection with this haan, wnless upplicable law prowvides otherwise, Unless un apreement is made or applicable law
requires interest to be paid, Lender shall nat be required to pay Dorrower any interest or earnings on the Funds. Borrower «nd
Lender may agree m wnting, however, that tntere<t shall be paid i 2 Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Furds“and the purpose for which each detnt to the Funds was
made. The Funds are pledged ax additional secunty for all sums cecured oy this Secunty Instrument.

It the Funds held hy Lender exceed the amounts permitted to be held by applicable law, Lender shall 4ccount to Borrower for
the excesx Fuinds 1n accordance with the requirements of applicable law. It the amoant of the Funds held by Lender at any time
s nit sufficient to pay the Escrom Items when due. Lender may so notify Borrower in wnting, and. in such case Borrower shall
pay to Lender the amount necessary to make up the defiviency Borrower chall male ur the deficiency in no more than twelve
monthly payments, a1 Lender's sole discretion.

t'pon payment m full of 4l sums secured by thix Secunty Instrument, Lender shall promre:ly retund to Borrower any Funds
held by Lender. 11, under paragraph 21, Lender shall acquire or sell the Property, Lender, pror 1o the acgmsition or sale ot the
Property, shall apply any Funds held hy Lender at the time of acquisition of sabe as a credit «gaingt the sums secured by this
Sccunty Instrument.

X, Application of Payments. Unless apphcable law provides otherwise, all payments received hy Lesid=r under paragraphs 1
and 2 «hall he applied: first, 10 any prepayment charges due under the Note; second, to #mounts pay:hl: vnder paragraph 2;
third, to interest due: tourth, to principal due; and lust, to any late charges duc under the nate.

4. harges; Liems. Borrower shall pay all taxes, assessments, charges, fines and impostions attributable 1o the Property
which may attain prionts over this Secunty Instrument, and leasehold payments or ground rents. if any. Borrower shall pay these
obligations in the manner provided mn paragraph 2. or if not pard in that manner, Borrower shall pay them on time directly to the
person owed pavment. Borrower shall promptly furnish to Lender all natices of amounts to be paid under this paragraph. I
Borrewrer makes these payments directly, Borrower shall promptly furnish to Lender receipts evidenciag the payments.

Borrower shall promptly discharge any hen which has prionity over this Secunity Instrument unless Borrower: (a) agrees in
wrniting te the payment of the obligation sccured by the hen in « manner acceptable to Lender; {h) contests in gond faith the hen
hy, of defends against enforcement of the en i, legal procecdings which in the lender's opimon operate to prevent the
entorcement of the firn: or (¢) secures trom the holder of the hen an agtecment satistactory to Lender subordinsting the lien to
this Secunty Instrument, It Lender determines that any part of the Property ix subgct to « hen which may attain prionity over
this Sccunty Instrument, Lender may give Borrower a notice adentityng the hen. Borrower <hall satisfy the hen or take one or
more of the achons sct torth ahove within 10 days of the piving of notice.

5. Hazard or Property Incorance. Borrower shall keep the improvements now exsting or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including floods or
tlooding. for which Lender requires insurance. This insurance shall be mantained in the amounts and for the periods that Lender
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requires  The insurance carmer providing the insurance shall be chosen by Borrower subjeet 10 Lender's approval which shall mob
be unreasonably wathheld Il Borrower fails to mantam coverage desenbed above, Lendet may, ot Lender's ophion, obtain coverape
to protect Lender's nights in the Propenty in accordance with paragraph 7

All insurance poliowes and renewals shall be acoeptable to Lender and shall incude a standard mongage clavse. Lemcder shall
hase the right to hold the pohoes and renewals. If Lender requires, Borrower shall promplly give to Lender all receipts of paid
premiums and renewsl notices 1n the event of loxs, Borrower shall give prompt notee to the insutanes catrier and Lender. Lender
may make pral of kns of not made promptly by Borrower.

Unless Lender and Borrower othierwise agroe in whiting, insurance proveeds shall be applied to restoration or repair of the
Propenty damaged. of the restoration or repatr is coonomically feasible and Lenders secunty is not lessened. If the restoration of
feparr is not ceonomically feasble or Lender's secunty would he lessened, the insurance proceeds shall be applied to the sums
sweured by this Seeunty Instrument, whether of not then due, with any excess paid (o Bornwer. If Borrower abandons the Property,
or does not answer within 30 days a nitice from Lender that the insurunee carrier has offered to settle a claim, then Lender may
eollect the nsurance procecds. Lender may use the procecds to repar or testore the Property of to pay sums secured by this
Sceunty Instrument. whicther or mot then due. The 30-day period will begin when the notice is given.

Unless Lender amd Brizrower otherwise agree i writing, any apphication of proceeds to principal shall not extend or postpone
the due date of the momhly pavments referred to in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by bender, Borrowers nght o any insurance polices and proceeds resulting from damage 1o the
Property prior to the aegumition 454l pass 10 Lender 1o the extent ol the sums secured by this Secunty Instrument immedsately
prior to the acquisition

6. Ocetipancy, Preservation, Maizerance and Protection of the Property; Borrower's Loan Apphication; Leaseholds. Borrower
shall oeenpy, establish, and use the Propenty #s Borrower's principal resdence within sixty days alter the execution of this Security
Instrument and shall contmue to accupy the Frogenty as Borrower's principal residence for at keast one year afier the date of
wevupancy, uniess Lender otherwise agrees in”wntizg, which consent shall not be unreasonably withheld, or unless extenuating
circumstanoes exst which are beyond Borrower's ontrol. Borrower shall ot destroy, damage or impair the Property, allow the
Propenty o detenionate. of commit waste on the Propeny. Borrower shall be in default if any forfeiture action or proceeding.
whether cal or enminal, s begun that in Lender's good itk judgment could result in forfeiture of the Property of otherwise
matenially impair the hen created by this Sceurity Instrument o Lender’s security interest. Borrower may cure such a default and
retmstate, as provided in paragraph 18, by cautming the action ov presavding to be disminsed with o ruling that, in Lender's good futh
determinztion, precludes forfeiture of the Borrower's interest in (e Property or other material impuastment of the lien created by
this Sceurity Instrument or Lender's secunty interest. Borrower shall sl be in default if Borrower, during the loan apphcation
primess, gave matenially false or inaccurate information or statements (o Lender G failed to provide Lender with any matenat
informatiom) in contieetiort with the loan evidenced by the Note, inciuding, fut x” limited to, representatioas concerning Borrower's
occupancy of the Propenty as 1 prnapal residence. [If this Seeurity Instrument ds n_a keasehold, Borrower shall comply with all the
provisions of the ease 1 Borrower aequires fee title to the Property, the leastiald aptthe fee title shall not merge unless Lender
AEIees 10 the merger in wnting

7. Progection of Lender's Rights in the Property. 17 Borrower fails 1o perform the sircnants and agreements conlained in this
Sccunty Indtrument, or there 1s a legal proceeding that may sigmificantly affect Lender's mpbhts oo the Propeny (such as a proceeding
mn hankruptes. prodate. for condemnation or forfeiture or to enforoe laws or regulations). then J2ador may do and pay for whatever
1 necessary to protect the value of the Property and Lender's nights in the Property. Lender's actiogs may include paying any sums
secured by 4 hen which has prionty over this Sceunty Instrument, appeanng in court, paying reasoneole 22 omews” fees and entenng
on the Propenty to make repans Although Lender may take action under this paragraph 7. Lender doer et have 1o do wo.

Any amounts dnbursed by Lender under this paragraph 7 shall heeome additional debt of Buorrower recaed by this Security
Instrument. Unless Borrower amd Lender agree to other terms of payment, these amounts shall bear intérest from the date of
disbursement at the Note rate and shall be payathe. with interest, upon matice from Lender to Borromer requesting ravment.

£ Mortgage Inwurance. If Lender required mortgage insurance s 2 condivon of making the loan securea by this Sccunty
Instrument, Borrower shall pay the promiums requited 10 maintain the morgage msuranee n effeet. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ccases to be in effect, Borrower shall pay the premiums required to
abtain coverage substantally equivalent to the mortgage insurance previously an offect. al a oost substannally equivalent 1o the cost
10 Borrower of the mortpage insurance previousty in effect, from an alternate montgage insurer approved by Lender 1F substantially
cyuivalent mortgage InSUrance overuge 18 not available, Borrower shall pay to Lender cach month o sum equal o one-twelfth of
the yearly mongage insursmee premium being paid by Borfower when the incurance cowerage lapsed of ceased 10 be i effect.
Lender will accept. ise and retain these payments as a oss reserve in licu of mortgage insurance. Lias reserve pavments may no
fonger be required, at the option of Lender, of mongage insurance coverage tin the amount and for the period that Lender
reqinres) provded by an nsurer approved by Lender agan beoomes available and 15 oblzined. Borrawer shall pay the premiums
required to mamtain mortgage insuranee in effect, of o provide a loss reserve, until the requirement for mortgage :nsusance ends in
acoordance with any wntten apreement between Borrower and Lender o applicable law.

9. Iwspretion. Lender or 1tx agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Burromer notiee at the time of of prior to an inspection specifnng reawonable cause for the inspection.

10. Coodempation. Tl proveeds of any award of claim for damages. direct or eomsequential, in conncction with any
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vondempation o1 other takmg of any pant of the Property, or for converance in licu of condemnation, are hereby assigned and shall
he panct 1o Lemker

In the event of a ttal taling of the Property, the procceds shall be applied o the sums secured by this Sceunity Instrument,
whether or not then due. with any excess paid to Borrower, In the event of a partial taking of the Property i which the fzir market
valuwe of the Property immediately hefire the taking & equal 10 or greater than the amount of the sums secured by this Sceunty
Inctrument immediately before the taking. unless Borrower and Lender otherwise agree i writing, the snms securcd by this Sccurity
Instrument shall e reduced by the amount of the proceeds multiplicd by the follmang frzction: (a) the total amount of the sums
weured immediately belore the taking, divided iy (b)) the fair market value of the Property immediately hefore the taking Any
halance shall be pard o Barrower In the event of a partisl taking of the Property in which the fair market value of the Property
mmediately hefore the taking v kess than the amount of the sums secured immedhately before the taking, unless Borrower and
Lender otherwise agree i wnting o7 unkess applicablke law otherwise provides, the proceeds shall be apphied to the sums secured by
thiy Securty Instrument whether or ot the sums are then e

If the Propetty s abandened by Borrower, or if, after mtice by Lender to Borrower that the condemnor offers to make an
award ur settle a clads for dumages, Borrower fails to respond 10 Lender within 30 days after the date the nouce s given, Lendcer
» authonzed to cotlect and apply the proceeds, at its option. cither to restoration or repair of the Property o to the sums secured
by this Secunty Instrument wiether or not then due.

Unlcw Lander and Borriwer otherwise agree in wnting, any apphication of proveeds to prinaipal shall not extend or postpone
the due date of the monthly pevioerts referred 10 in paragraphs 1 and 2 of chapee the amount of such payments.,

11. Borrower Not Releawd: Jofearance i Lender Not 2 Waiver. Extermon of the time for payment or modhfication of
smurtization of the sums seeured by @h'y Security Instrument granted by Lender 1o any suocessor in interest of Borrower shall mot
uperate to release the habliny of the oripaal Borrower or Borrower's sucoowsors 10 interest. Lendet shall st be required 1o
commence proceedings against any successoraniinterest of refise to extend time for payment or otheraise modily amortization of
the sutns secured by this Secunty Instrument by eason of any demand made by the original Borrower of Borrower's sicessors in
mterest Any forhearance by Lander in exerasing any nght or remudy shall pot be o waver of or preciude the exerese of any night
or remedy

12 Successors and Awigm Bound; Joint and Mevers, Viability; Cosigners. The oovenants and agreements of this Sectrity
Instrument shall bend and benefit the suocewots and axugie of Lerder and Borrower, subgect 10 the prowisions of paragraph 17
Borrower's covenants and agreements shall be joint and several “Any Borrower who co-signs this Sceunty Instrument bt does mot
execute the Note wat oo sgning this Sceunty Instrument on!y te-mortgage, grant and convey that Bormwer's interext m the
Property under the termm of this Sceurity Instrument: (b) s mot perwonally obligated o pav the sums secured by this Seeurity
Instrument, and (¢) agrees that Lender and any other Borrower may agres r extend. modify, forbear of make any accommeodations
with regard 1o the terms of this Secunty Instrument or the Note without that ‘@ drower’s consent

13. Loan Qrarges. U the liun secured by this Sceurity Instrument 1s subpett o2 law which sets maximum loan charges, and that
law 15 Dinally snterpreted so that the nterest or other lnan charges eodlected o 0 brollected 1 connceetion with the Toan exaved
the permtted hmits, then (2 any such loan charge shall be redued by the amount necesary o teduce the charge to the permitied
hrmut. and thy any sums already aillected from Borrower which exeeeded permitted hmis @il he relunded to Borrowes Lender may
<hoose 1o make the refund by reducing the prneipal owed under the Note or by making-a diaest payment to Borrower. 1M & refund
reduces princpal. the reduction wol be treated as a partial prepayment without any prepuymesicharge under the Note

14. Nutices. Any notiee 10 Borrower provided for in this Secunty Instrument shal) be given, Fyidehivering it or by mailing 1t by
it class manl unless appheable law requites use of another method. The notiee shall be directed i Property Address or any
ather address Borrower designates by notioe o Lender. Any notice to Lender shall be given hy first as eaail o Lender's address
stated herein or any other address Lender dexignates by notice to Borrower. Any notioe provided for 2a fas Security Instrument
shall be deemed to have been given 1o Borrower ar Lender when given as provided i this paragraph.

15, (rwemning Law: Severabélity. This Scecunty Instrument shall he governed by federal law and the law-o” e jurisdiction in
which the Property s Jocated In the event that any provision or clause of this Security Instrument or the Rote conflicts with
apphcable law, such vonfllnt shall mot affect (ther prowasions of this Sceurity Instrument or the Note which can be given effect
without the confiicting privision To this end the provisions of this Secunty Instrument and the Note are declared to e severable.

16, Borrower's Cops. Borrower shall be given one conformed copy of the Note and of this Sceunty Instrument

17. Transfer of the Property or a Beseficial Interest in Baerower. If all or any pant of the Property or any interest in it is sold
or translerred (o1 if « henefictal interest in Borrower as sold or transferred and Borrower s nnt i natural person) without Lender’s
prior written consent. Lender may. af ity opion, requited immediate payment an full of all sums secured by this Sceurity Instrument.
However, this option shall st be excrarwd by boender of excroe o prohibited by federal law as of the date of this Sccunty
Instrument.

if Lender exercses this option, Lender shall give Borrower notice of aceeferation. The notiee shall provide a penod of not less
than 30 days from the date the notive s delivered or mailed within which Borrower must pay all sums sccured by this Secunty
Instrument. I Borrower fails to pay these sums prior o the expiration of this penod, Lender may invoke any remedics permitted by
this Secunity Instrument without further notiee or demand on Borrower,

18, Borrower's Right to Reinstate. If Borrower meets vertion vonditions, Borrower shail have the night 10 have enforoement of
thiz Sccunty Instrument drscontinued at any time prior to the carlier of.ta) 3 davs tor xuch other penod as applicable law may
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spéaty for reinstatemnent) hffﬂfqu'Q‘E‘J PUTIUG‘I AVL‘H (GQ!Imcd 1B this Sccunty Instrument; or (h)

entry of a judgment entorang this Sccurty Instrument. Those conditions are that Borrower: (4) pays Lender all sums which then
would be due under this Secunty Instrument and the Note s it no acceleration had occurred; (b) cures any defuult of any other
covenants of agreements; (C) pays all expenses incurred in enforong this Secunity Instrument, including, but not hmited to.
reasonahle attorneys’ tees; and () takes such action «s Lender may reasonably require to assure that the ben ot this Secunty
Instrument. Lender's nghts m the Property and Borrower's obligation to pay the sums secured by this Secunity Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Secunty lnstrument and the oblipations secured hereby chall remain
fully effective as 1t no acceleration had occurred. However, this nght to remnstate shall not apply in the case of acceleration under
paragraph 17.

19. Sule of Note: (hanee of Loan Servicer. The Note or « partial interest in the Note (together with this Security Instrument)
may he sold one or more times without prnor notice 1o Borrower. A sale may result in 4 change in the entity (known as the "Loun
Scrvicer”) that collects monthly payments due under the Note and this Secumty Instrument. There also may be one or more
changes ot the Loan Servicer unrelated 1o 2 sale of the Note. It there 1€ 2 change ot the Loun Servicer, Borroswer will he piven
wnften notice of the change m accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loun Servicer and the address to which payments should be made. The notice wall also contain any other
ntormation requred by appheable law.

2. Hazardows Sobtances, Borrower shall not cauce or permit the presence. use. dispocal, ftorage. of releuse of any
Hazardous Substances e or i the Property. Borrower shall not do, nor alkw anyone else 10 do, anything «ffecting the Property
that 1 1n violaion ot apy Environmental Law. The preceding two sentences shall not «pply 1o the presence, use. or storage on
the Property ot small quanties 11 Hazardous Substances that are generally recognized to he appropriate to normal residential
uses and 1o maintenance of tie lropeny.

Borrower shall promptly gro= Vender wnitten notice of any mvestigation, clam, demand, lawsunt or other action by any
governmental or regulatory agency or/private parnty involving the Property and any Huzardous Substance or Environmental Law of
which Borrower has actual kniwledpe it Borrower learns, or 15 notified by any povernmental or regulatory authority, that any
removal o1 ather remediation of any Haxirdous Substance aftecting the Propenty s nevessary, Borrower shall promptly take all
necessary remedial actions in accordance with crvironmental Law

As used in this paragiaph 20, "Hazardous Substances™ ure thise substances defined a< toxie or hazardous substances by
Environmentat Law and the tolkming suhstances: gosoline, kerosene, other flammable or towce petroleum products, toxic
pesticides and herhioides, volatile solvents. matenals cedatmimng ashestos of formaldehvde, and radioactive materials. As used in
this paragraph 20, "Environmental Law”™ means federal iaws =nd laws of the unsdichion where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acreleration; Remedies. Lender shall give motice to Boriover prior to acceleration following Borrower's breach of any
civenant or apreement m this Security Instrumient (ot mot prior o acceleration noder parmgaph 17 wnless applicable law
peovides atherwise). The notice shall specify: (s) the defaull; (b) the acor rrquired to cure the default; (c) a date, not bess than
30 dayx from the date the notice is given to Borrower, by which the defmut v st be cored; and (d) that Tafure to care the delault
on or hefore the date spicified in the motice may resalt i accelerstios of the amns secored by this Security Instrement,
forechosare by judicial proceeding and <ale of the Property. The notice shall furthir indorn Borrower of the right to reatstate after
accelerntion and the rigit 1o ascert i the foreclosere proceeding the non-existence o » 4efault or any other defense of Rorrower
to acceleration and forechowre. i the defanlt i not cured on or hefore the date specificd on the notice, Lender at its option mnay
require snmediate pavment in full of ol cams secured by this Secwrity Instrument withowt f =+her demand wod may foredose this
Secwrity Intrament by pdicial proceeding. Lender shall be entitled 10 collect ol expemsos Tawred in parsuing the remedies
provided i thix paragraph 21, mduding, huy not Bnited to, sttormeys’ fees and costs of tithe evnd nce.

2. Release. Upon payment of all sums secured by this Sccunty Instrument. Lender shall rileas: this Secunty Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

2\ Waive of Homostead. Borrower waves 41l nght of homestead exemption in the Property.
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M. Riders to this Secwrity |

..

“ the covenants «nd agreements of this Sccunty Instrument as if the nder(s) were a part of this Secunty Instrument.
{Check appheable boxten]

y DAdlumec Rate Ridet D Condommum Rider 14 Family Rider
; []) Graduated Payineat Rider [:j Planned Unit Development Ruler D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider (2] Second Home Rider

D Other(s) [specity]

BY SIGNING BELOW, Horronver accepts and agrees to the terms and covenants contained in this Sccurty Instrument and in

any nder(s) executed by Birrower and recorded with 1t. Yy 4 .
i v ALl

Witnesses: — T
Y - ,
gl Yo Yo L LA LA NS (Seal)
PASTOR XK. GONZALEZ.JR. ~Borrower
. , N ,
. - - ‘ 7 ) A ‘
N Lﬁf e N C x\'i;."": / [ tgr@ Ao its ‘4:“:‘ > (Seal)
MARIA LOURDES CHAVEZ -Borrower
Fomymf—
STATE OF ILLINOIS, s Caunty <

1, Pk heS . @ Notary Pubhc in and tor cad county and state,

JR.
do hereby certity that  PASTOR IX. GONZALEZ/and MARIA LLUGRDES CHAVEZ and OSCAR P.
e .. AT ;uﬁ_tfffn

CHAVEZ . personally known to me to he the same persiris: whose name(s)
subscribed 10 the toregnng instrument, appeared hetore me this day in person, and acknowleZ=4 that . Vi agned
and delivered the sard istrument as - /:'.x 1908 tree and voluntary act, tor ibe uses and purposes therein set
forth,
. R
Given under my hand and official seal, this . day of N )M“j e

My Commssion expires:

e 4
2 bf/ﬁ.ﬁ'/{‘

Notary Public
"OFFICIAL SEAL"
JEAN L WALSH

NOTARY PUB_IC_ STATE OF ILLINOIS
This instrument was preparcd hy u% FOMMISSION EYPIRES 8/23/99

AGATHA J. STEINKE

(Name)

3960 WEST 26TH STREET
(Address)

CHICAGO ILLINQIS 60623

Form M14 9790 (page 6 of 6 pages)

. If one or more riders are executed by Borrower and recorded together with this
- Secunty Instrument. the covenants and agreements. of each such nder shall be incorporated into and shall amend and supplement
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BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCE)

__THIS BALLOON RIDER n made this  28th day of January 1937 .
and v incorporated into and shall be deemed 1o amend and supplement the Mongage. Deed of Trust or Deed to Secure
Debt tthe “Secunty Instrument”) of the same date given by the undersigned (the "Borrower™) to secure the Borrower's Note
10

SECOND FEDERAL SAVINGS ANI? LOAN ASSN

sthe “Londet™s of the samwe cate and covening the property descnbed i the Secunty Instroment and locited at.
5354 S FAIRFIELD AVE, CRICAGO, IL 60629 ,
{Property Addres|

The intere rate stated on the Note s called the “Node Rawe.” The date of the Note is called the "Note Date ™ 1
undentand  the craler may transfer the Note, Seeunty Instrument and this Rader The Lender or anyone who takes the
Note, the Svcanty fmatriment and this Rider by transfer and who s entitled @0 receive payments under the Note 1s called the
"Nowe Holder ™

ADDITIONAL COVEMANTS. In addition 1o the covenants and agreements i the Secunty Instrument,  Borrower
and Lender further vovenantacd agree an follows cdespite anything to the contrary contamed m the Seeunty Instrument or
the Note)

1. CONDITIONAL RIGHT TO REFIN.WE

At the maturty date of the Note ard Security Instrument (the "Matunty Date™), | will he able to obtin 2 new foan
t"New Loag” with o mew Matunty Da'e of ~January 5, 2007 . and with an
mterest rate equeal o the “New Note Rate® deteicnried in accurdance with Section 3 helow of all the conditions provided in
Sections 2 and § hebm are met (the "Comchtional Redinapsiag Option™) 1 thise conditions are not met, | understand that the
Note Holder s ender no obligation 1o refinance of mod.fv the Note, of to extend the Maturity Date, and that 1 will have 1o

repay the Note trom my own resouraes o1 lind a lender williog oo ke me the money to repay the Nate

2. CONDITIONS TO OPTION

H 1 want 1o exerase the Condiional Refinancing Oplion at maziur'ty, certain conditions must he met as of the Matunty
Date These conditions are (1) | mnust stil! be the owner and oocapati of the-property subject 1o the Security Instrument (the
"Properiy’), (2) 1 mus he curtent in my monthly payments and cannot ha'e beea more thun 30 days late on any of the 12
scheduled monthly payments immedhately preceding the Maturity Date; 131 no‘zn ngainst the Property (except for taxes and
spuctal assesements sl et due and payahic) other than that of the Secunty Insipimeat may cxist; (4) the New Nowe Rate
winnot he more than $ percentage points atore the Note Rate; and (5) [ must make @ witten request to the Note Holder as
provided in Scition $ helow

3. CALCULATING THE NEW RATE
The New Note Rate will be a fixed rate of interest equal 10 the Federal National Nongage Jssociztion’s requered net

vield for 30 year fixed rate mortgages subject to 3 60-<lay mandatory delivery commitment, plus ofic na'f of one percentage
point «05% 1. roumded to the nearest one-cighth of one pereentage pont 10 125% ) (the "New Note Rate™ The required net
vicki shall be the appheable net yield in effect on the date and ume of day that e Note Holder reovives notice of my
clecton 1o exerase the Conditonal Refinancing Optaon. If this required net wield is not available, the Note Holder wall
determuing the New Note Rate by using o mparable information
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caleulated in Section 3 above s not greater than $ percentage points above the Note
Rate and all ther conditions requited in Scction 2 abuve are satisfied, the Nite Holder will determine the amount of the
monthly payment that witl he sufficient to repay in full tay the unpaid principal, plus ih) accrued but unpaid interest, plus (<)
all other sums 1 will ewe under the Note and Secunity Instrument on the Matunity Date fassuming my monthly payments then
are current, as required under Sedtion 2 abeve), over the term of the New Note at the New Note Rate snequal menthly
payment. The result of this caledlation w il be the amount of my new prineipal and interest payment every month until the
Nuew Note s fully puid

MULTISTATE BALLOON RIDER-Singe Family—Fannie Mae Uniform Instrament Forwn M &0 1289
Form 6549 (9002) (page 1 of 2 pages) LG
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£. EXERCUISING THE CONDITYONAL REFINANCING OPTION

The Note Holder will mtify me st least 80 calendar days in advanpee of the Matunty Dute and advie me of the
prncipal, accrued but unpard interest, and all other sums 1 am expected to owe on the Matunity Date The Nite Holder
alvo will ackase me that | may exercise the Conditional Refinanoing Opuon 1 the conditiom in Secuon 2 above are met.
The Note Holder will provide my payment record information, together with the name, title and address of the person
representing the Note Holder that T must noufy i order 1 exercise the Conditional Refinancing Option 11 1 meet the
condtions of Section 2 above | may exercise the Conditionsl Refinancing Option by natifving the Note Holder no later
than 45 calendar days pnor to the Matunty Date. The Note Holder will cakeulate the fixed New Note Rate hased upon
the Federal Natrona! Morigage Assocation’s applicable published sequired et yield in effect on the date and ume of day
notification i recenved by the Note Hulder and ax caleulated i Section 3 above. | will then have 30 calendar days o
provide the Note Hulder wath acceptable prool of my required cwnenship, occupancy and property lien status. Before the
Matunty Dabt e Nute Holdet will advise me of the new interest rate ithe New Note Rale), new monthly payment
amount and acete | ime and place al which | must appear to sigr any documents required 1o complete the required
refinuncing 1 indrtand the Note Holder will charge me a0 $250 procesang fee and the costs associated with updating
the uthe insurance pearcy. of any, and an¥ reasonable third party costs, such as documentary stamps, intangible tax, survey,

recordimg fees, ete

L) Q_..f M([

BY SIGNING BELOW, Burrowur aceepts and agrees to the terms and covenants contained in this Balloon Rider

- /7 ”
Lo on e VP77 /gmés (Anagsean
PASTOR 3K SoNzALEZ, IR Borwet  MARIA LOUKDES CHAVEZ Borrower
. .
/\_A.vm \ g \ C )'\u,-ua 'Y Seai) (Scal)
OSCAR P. CHAVEZ Borjower Borrower

[S$ign Original Onlv/
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