LV LN R

LI § U W)

. UNOFFICTAt"topry

WHER RECCRDED, RETURN TO:

FIRST CHICAGO NBD MORTGAGE COMPANY . DEPT-01 KECORDING $31.50
ATTN: LOAN REVIEW, . TH000L TRAN 9328 04/04/97 158121:00
P.O. BOX 7095 . N tRH #—-97-394270Q
TROY, MI  48007-986% ' CODK COUNTY RECORDER

PREPARED BY: .

ANNETTE BROWM
20 B CLARK STREXTY, CHICAGO, IL 60602

£ [Space Above Thin Lime For Recording Data)

MORTGAGE

s

THIS MORTGAGE (“Sccurity li:stzv:aent”™) is givenon JUKE 03, 1997 . The mortgagor is
RICHARD BARNES AND DORETHRA BANN”.S NUSBAND AND WIFE

("Borrower”). This Sccutity Instrumentis givento  * FIRST CEICAGO NBD MORTGAGE COMPANY,

which is organized and cxisting under the laws of TRE STAT OF DRLAMARE , and whosc
addressis 900 TOWER DRIVE, TROY, NI 48098

("Lenvicr”). Botrower owes Lender the principal sum of
FIPTY PIVRE THOUSAND ONE NUNDRED AND 00/100

Dollars (U.S. $ $5,1006.00 ). This dehi is evidenced by Borrower's zate dated the same date as this Sccurity
Instrument ("Nolz®), which provides for monthly payments, with the full deby; 1f it paid carlicr, duc and payabic on

JULY 01, 2027 . This Sccutity Instrument secures to Leaictr. (a) the repayment of the debt
evidenced by the Note, with interest, and all rencwals, extensions and modifications of the Note; (b) the payment of all
othct sums, with interest, advanced under paragraph 7 1o protect the security of this Secutity Instrument; and (c)
the performance of Borrower's covenants and agreements under this Secutity Instrumen? 7ad the Note. For this
purposc, Borrower does hercby mortgage, grant and convey to Lender the following descatad property located in
VILLAGE OF CALUMET PARK, COOK County, Nlinois:
YHE SOUTR 1/2 OF LOT 4 AND THE MORTE 1/32 OF LOT S5 IN GOOD ACRES, A

SUBDIVISION OF THE NORTE 10 ACRES OF THX WEST 20 ACRES OF YHE EAST

40 ACRES OF YAE EAST 1/2 OF THE NORYHWEST 1/4 OF SECTION 32, TOWNSREIP

37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL WERIDIAN, IN COCK

COUNTY, ILLINOIS. 7 - ' ,
Lt AMERICAM TITLE erdarloc > (/5003 o gt/

PRIMANENT INDEX NUMBER: 25-32-111-049 2 ) ,’)
/, =

DlZvocdls

which has the address ot 12715 S THROOP STREEY, CALUMET PARK [Street, Ciy),
ilinos 60643 {Zip Coxde | (“Property Address”);
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TOGETHER VWITH L'and all casetncems,
wmamocs.mdﬁnmnaworhuuﬁua of the Allmphoanm'sndaddmasdnﬂmhccmud
byllnsScamlyhstnmLAl]ofd:cfmgmgnsuf tomlh:sSemn Instrument as the

BORROWERCOVENANTSdeamwusIaleymcddlthcbneby mdh:;ﬁcndllo
mortgage, grant and ~ouvey the Property and that the is unencumbered, except for encumbrances of record.
Borrower warnants and will defend generally the title to against all claims and demands, subyect 0 any

encumbrances of rocord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by j arisdiction to constitute a uniform sccurity instrument coveting real property.

UNIFORM COVENANTS. Bamamdlmduwvmxnmd asfollows:

1. Payment of Priacipal and tudlﬂeﬁmﬂamhﬂmpd-':y
the principal of and im: ucstmd:cdcbtc\mhmd y the Note and any prepsyment and Iate charges due

3. Fands for Taoes and Insarance. toapphnblclawononwﬁnenwﬁmbylnﬂ: Bmdﬂlpy
hlm(k:m(hedaymthl'gynmsm under the Note, until the Note is paid in full, a sum (Funds®) for: (2)
muuﬂmuus ich may aftain priotity over this Sccurity Instrament as a lich ot the ,(b)yu!y

payments or ground rents on the Property, if any; (c) yeuly hazard or propersty insutance
ﬂmdmnmpawnmd'my;(c)yaﬂymutmcmmmmnfmy;ud(ﬂmympyﬂcbym
%0 Lender, in accordawe with the provisions of paragraph 8, in licu of the of mortgage msurance premiums.
These iterns are calle "Viecrow Hems.” Lender may, at any time, coflect and hold Funds in an amount st (o exceed the
maximum amount a kr.er for a federally related mortgage loan may require for Borrower's escrow account under the
l'a(knllealEﬁleScﬁlman?meedmAdoleds-mm&dﬁmnﬁmlonme,ﬂUSC Secnmmlotuq.
("RESPA"), unless anather law it applies to the Funds scts a lesser amount. If so, Lender any time, oolloct and
bold Funds in an amout not b0 ¢ <ced the lesser amount. Lender may estimate the amount of dnund:cbmof
zmhuuﬂm:ﬂemmcn expenditures of future Escrow ltems or otherwise in accordance with applicsble
w.

The Funds shall ke held in an instituti an vhose deposits ate inited by a federal agency, , o enlity

(inctuding Lendes, if Lendet is such an institstizn) of in any Federal Home Losn Bank. Lender shall the Punds to

pay the Escrow kems. Lender may not charg= Y=rrower for holding and applying the Funds, amlyzing the
escrow account, ot verifying the Escrow lems, wslecs Lender pays ua:stmﬂnﬁnk apphaﬂehw
its Lender o make such a charge. However, Lender may roquire Borrower 1o puy m
mlmﬂchxmungmmndbyladummmemﬂnmhmm mlem
otherwise. Unless an agreement is ade or applicable law e quires intetest to be paid, Lender shall not be ln

mmymctmmhmmaammwnm howcver,l!:nm

.‘rldmﬂtcl’mds.lmdershﬂpvctoﬂonowa.nlhmlw mmﬂ% credits
debits to the Funds and the purposc for which cach debit o the 72vks was made. The are pledged as

socurity for all sums secured by this Secumity Instrument. .

I the Funds held by Lender excced the amounts permitted to be brid by applicable law, Lender shall accomnt to
Borrowet for the excess mmdmccmthlhcmqmrmmsd-pp..auc . If the amount of the Funds held by
l.mdudmynme:smtaﬂ' gylhcﬁscmw hems when due, Lender niry so notify Borrower in writing, and, in
such case Borrower shall pay to make up the defiidency. Borrower shall make up the
&ﬁumcymnomet}mtwdvcmunthl payments, st Lender’s sole discretion.

Um puyment in iull of all sutas secured by this Security Instrument, Lender shail v romptly refund to Borrowes sy

Lendet. If, under patagraph 21, Lender shall acquire or sell the Property, Lerder, prior o the acquisition or
nleoflthmpa‘ty du!lapplymyﬁmds[nldbyln:dentthcmdmhmmma.ﬂe&tmﬁem
secured by this Security Instrument.

3. Application of Paymeats. Unless spplicable law provides otherwise, all payments roorivid by Lender under

1and 2 shall be applicd: first, to any prepayment charges duc under the Note; second, & amounts payable
ander paragraph 2; thind, to interest doe; fourth, 1o principal duc; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay-ﬂhus.m&,dmaﬁt:smdmmbmdﬁhﬂebﬂu
Property which may atain priotity over this Security Instrument, and d payments or ground rents, if any.
Borrower shall pay these obligations in the mannet provided in paragraph 2, of if not patd in that manet, Botrower shall

Lﬂwmmnmcdimlytodwpusmowalpayma.Bormw:rshallpmmpdyfmmﬂnohuhdlmdmm
pudlnhthns paragraph. lfBomwam;tsﬂmcpnynans directly, Borrower shall promptly fumish to Lender

fee e e -
“ﬁmwashall J:mpuychsdmgc any lien which has prionity over this Security Instrument unless Borrower: (a)
in writing to the payment of the obligation secured by the lien in 2 manner acoeptable to Lender: (b) contests in

goodfutbdnlnmby,nxdcfaulsagmmmfmaaoﬂhchmm.lcplpmocuhngswindnnﬂxcl.unhsoplmm
operate to prevent the cnforcement of the lien; or (c) securcs from the holder of the licn ah agreement satifactory o
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Lender subordinating the licn to this Sccunity nstru determines that any part of the Property is subject toa
lich which may attain prionty over this Security Instrument, Lender may give Botrower a notice identifying the lien,
Borrowcr shall satisfy the lien or take one or more of the actions sct fotth above within 10 days of the giving of
natice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereaftet erected on the
Propety insured against Joss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods of flooding. for which Londcer requites insurance. This insurance shall be maintained in the amounts and
for the petiods that Lender requires. The insurance cartier providing the insurance shall he chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. i Borrower fails to maintain coverage described above,
Lender may, at Lender's option, oblain covetage to protect Lender’s rights in the Property in accordance with paragraph
7.

All insurance policies and rencwals shall be acoeptable to Lender and shall include a standard mortgage clausc.
Lender shall have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the
insurance cartict and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lendes and Botrower otherwise agree in writing, insurance proceods shall be applicd to restoration ot repait
of the Property dainuged, if the restoration of ropair is cconomically feasible and Lender's security is not lessened. If the
festoration or repait 15 a0t cconomically feasible or Lender's security would be lessened, the insurance proceeds shatl be
applicd to the sums secgd by this Security Instrument, whether of not then due, with any excess paid to Borrower. If
Borrower ahandons the Prizcrty, or docs not answer within 30 days a notice from Lender that the insurance carrice has
offered to settle a claim, t%o Lender may collect the insurance proceeds. Lender may use tthrmmdq to repait or
nestore the Property or to pay s17ins « by this Sccurity Instrument, whethet of not then due. The 30-day petiod will
begin when the notice is given.

Unlcss Lender and Borrower ot’icrwisc agtec in writing, any application of proceeds 10 principal shall not extend or

the duc date of the monthly pry/ments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquiro t by Lendet, Botrowet's night to any insutanoe policies ahd proceeds resulting
from damage to the Property rrim to the worguisition shall pass to Lender to the extent of the sums secured by this
Sccurity Instrument immediately prior to the acgisition.

6. Occupancy, Preservation, Maintenanc: 7.ad Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use th= Property as Borrower's princtpal residence within sixty days
after the execution of this Sccutity instrument and shall' continue to oocupy the Property as Borrower's principal
tesidence for at lcast one year after the date of occupancy, valess Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstzaces exist which are beyond Botrowet's control. Bottower
shall not destroy, damage o impair the Property, allow the Prope:ty to deteriorate, or commit waste on the Property.
Borrower shall he in default if any forfciture action of proceeding. whether civil o criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or cdicrwisc matctially impair the lien crcated by this
Sccurity Instrument or Lender's socurity interest. Borrower may cunt sich a default and tcinstate, as i in
paragraph 18, by causing the action or procceding to be dismissed wirk-a ruling that, in Lendet’s good faith
determination, precludes forfeiture of the Borrower's interest in the Propeny o2 other material impairment of the lien
created by this Sccurity Instrument or Lender’s security interest. Botrowet shall alo= b in default if Botrower, during the
loan application process, gave materially false or inaccurate information or stateancris to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Mot including, but not limited to,
representations concetning Bortower's occupancy of the Propetty as a principal residenc. If this Security Instrument is
on a Jeaschold, Borrower shall comply with all the provisions of the keasc. If Bottower acquitcs dee title to the Property,
the Icaschold and the fec title shatl not merge inless Lender agrees to the metger in wiiting,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the coventits and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Propetty (such as & procceding in hanlquptey, probate, for condemnation or forfeiture or to enforoe laws or regulations),
then Lender may do and pay for whatever is nocessary to protoct the valuc of the Property and Londet's rights in the
Property. Lendet's actions may include paying any sums sccured by a licn which has priofity over this Sccurity
Instrument, appearing in court, paying reasonablc attomeys” fecs and entering on the Property to make tepaits. Although
Lender may take action under this paragraph 7, Lender docs not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by this
Sccurity Instrument. Unless Botrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disburscment at the Note rate and shall be payable, with intcrest, upon hotioe from Lender to Borrower
requesting payment. )

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Sceurity Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in cffect. If, for any
teason. the mottgage insutahce covetage requited hy Lendet lapses or ccases to be in effect, Borrower shall pay the
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y equivaicnt to the cost 10 Borrower of the mortgage insurance previously in effect, from sn alternate

WM q,rl..‘f.mder.:fnchmou!h“ cqua.lmy . 1fth ' mcnpfc isptn:nkmban:
cr to asum to onc-twelfth of the yearly insutance i

puidby!!otm::rhmew inurance coverage lapsed or ceased to be in effect. Lender will acoept, use and retain these
payments as aloss rescrve in liew of iirsurance. Loss rescrve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the periad that Lender reqriires) provided by an insures
approved by Lender azain becomes available and is obtained. Borrower shall pay the premiums required to maintain
morigage insurtance it effect, or to provide a Joss resetve, until the roquirement for mortgage insotance ends in
accordance: with any written agreement between Borrower and Lender or applicable Law.

9. Inspection. Lerder or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice st the time of or prior %0 an inspection specifying reasonasble cmse for the i i

ltMﬂbm'!‘bcpmebdmyawudmdﬂm for damages, diroct or consequential, in conbection with
any condemnation or «ther taking of any part of the Property, or for conveyance in licu of condemnation, are hercby
assigned and shall be paid to Lender.

Jn the cvent of a total taking of the Property, the procoeds shall be applied to the sums secured by this Security
fnstrument, wheth.(r o7 not then duc, with any exocss paid to Borrowet. In the event of a partial taking of the Property in
which the fair marke vatue of the Property immediately before the taking is to or greater than the amount of the
gums secured by this Soonity Instrument immediately before the taking, unlcss and Lendcr othererise agree in
writing, the surms secaro’ by this Scourity Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the ko a! wnount thenmsmmlimmdﬂdyﬂfmﬂxu&lg,&vi&dbyﬂ’)hfﬁm
vahi of the Property immedicel; before the taking. Any balance shall be paid o Borrower. In the cvent of & partisl
king of the Property in which ¢~ fair market value of the Property immediately before the taking is less tan the
amount of the sums secuted immediar a7 before the taking, uhless Borrower and Lender otherwise agree in writing or
wnless applicablc law ctherwisc provics, the procoeds shall be applied to the sums socired by this Security lnstrument
whether or ot the sums ate then due.

Hthe is absndoncd by Borrovrer. a¢ if, after notice by Lender to Borrower that the condemnor offers 1o
makc an ot scttle aclaim fos Buorzomver fuils to respond to Lender within 30 duys aftcr the date the notice
ks given, Lender is sthorized to collect and apply -, 7 oceeds, at its option, either to restoration o repair of the Property
of {0 the suns secured by this Secutity Instrament, wity thet of not then due.

Unless Lender and Borrower otherwise sgree in wriling, sny spplication of procceds o pri shall not extend or
postpone the duc date of the monthly payments referrei 20 )in paragraphs 1 and 2 or the amourt of such

yments.

a 11. Borrower Net Released; Forbearance By Leader ({4 » Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security “artrument granted by Lender to any succeasor in
interest of Borrower shdl not operate to release the lisbility of the otigicai Borrower or Borrower’s successots in ingerest.
Lender shall not be required to commence proocodings against ary succissar in intorest or refuse (o extend time for
psymcnd or otherwise maodify amortization of the sums secured by this Secvrity Instrument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbxaimoc by Lendet in excrcising anry right
ormmdyﬂnﬂnatbeanivcroforpmhﬂcﬁnaaciscdanyﬁfnamwdy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signery. T covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lenaz and Bortower, subject to the
pravisions of paragraph 17. Borrowct's covesants and sgroements shall be joint and scveral | An'r Borrower who co-signs
lﬁsScunityhzstmmcmhndocsmtexmanmc:(a)hco-dpingﬂﬁsSeanitmeivdt{tow{mm
and canrvey that Botrowet's interest in the Property under the terms of this Secunity Instrumeis; ) is not personally
abligatod o pay the sms secured by this Security bostrument; and () agroes that Lender and any oth-r Botrower may
agree $o extend, modify, forbear or make sty accommodations with regard 10 the terms of this Security instrument of the
Note without that Botrowet's consent.

13. Loan Charges, If the Joan secured by this Security Instrument is subject to a law which scts maximum Josn
charges, and that law is finally interpreted so that the interest o other loan charges collected or to be collected in
connection with the kan excoed the permitted limits, then: (a) any such losn charge hall be reduced by the amount
mryton:dmcmcdwgclotbcmedliuﬁt;m(b)myszmsalrudymllmtodﬁunamrowcrdﬁdncw
permitted limits will be refunded to et. Lender may choose to make this refund by reducing the principel owed
undet the Notc ot by making a direct payment fo Borrowet. If a refund reduces principal, the reduction will be trested asa
partial fguymmt without any prepayment charge under the Note.

14, Notices, Any notice to Bortower provided for in this Scourity Instrument shall be given by deliveting it or by
malling it by first class mail unless applicable law requires use of snother method. The notice shall be directed to the
Property Address or atiy othet address Borrower designates by notioe to Lender. Any notice to Lender shall be given by
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