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THIS MORTGAGE (‘Securlly instrument?) s given on May 02, 1997 The mortgagor
JORDAN C SEGAL AND VERNA D SEGAL. MARRIED TO EACH OTHER
(Borrower™)

his Securlty Instrument is qwen 311 10

The First National Bank of Chicago :
hich is & whlatmi_ﬂd___..ugmlmd arﬂertstﬁvgmuwnwhwsd.mumm.&xﬁ?;___.,
hose address is Qne First Nationas 7iza, Chicago inois -S0670.__ (Lender’). , Bdmower owes
pndler the maximum principal sum or ~ty Thousand and No/100 S

offars (U S $ 30.000.00 ), o tha aggregate unpaid amount of all loans and any Bishursements made
v Lender pursuan to that cenain Home Eoulty Line Agreement of even date herewith sxecited by Borower
Agreement’), whichever is less The Agreemeri is hereby incorporated in this Security Instrument by reference.
i detnt is evidenced by the Agreement which Agreement provides for momhly interest payments, with the tull
ptr, # not paid eartier, due and payabie five years froin the Issue Date (as defined in the Agreement). The Lender
1 provide the Bormower with a final payment notice ai‘exst 90 days before the final payment must be made. The
greemem provides that l1oans may be made from tithe o tima during the Draw Period {(as defined in the
greement) The Draw Period may be extended by Lender ki s sole discretion, but in no event later than 20
ars from the date hereof. All future foans witt have the sarme bon priorty as the originat loan. This Security
strument secives 10 Lender: {a) the repayment of the debt evid :nced by the Agreement, including all principal.
terest. and other charges as provided for in the Agreement, and ai r.newals, extensions and modifications: (b)
e payment of all other sums, with interest, advanced under paragrapi £ of this Securfty Instrument to protect
e security of this Securlty instrument; and (¢) the performance of Borrowe’ = covenants and agreements under
is Security Instrument and the Agreement and all renewals, extensions and modifications thereof. afl of the
regoing not to exceed twice the maximum principal sum stated above For mis purpose, Borrower does hereby
ortgage, grant and convey to Lender the folflowing described property located in SOOK County.
nols

OT 323 IN BRICKMAN MANDR 3RD ADDITION UNIT #3 BEING A SUBDIVISION

i THE SW 1/4 OF SECTION 24 TOWNSHIP 42 NORTH RANGE 11 EAST OF THE

HIRD PRINCIPAL MERIDIAN ACCORDING TO PLAT REGISTERED IN THE OFFICE

F THE REGISTRAR OF TITLES OF COOK COUNTY ILLINOIS ON 2-19-1965 AS
OCUMENT #2195194.
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{"Property Address):

TYOGETHER WITH aft the improvements now or hereafter erscted on the propesty, andt all sasements, righ
appurtenances, rerts, royalties. mineral, ol and gas rights and profits, daims or demands with respect
nsuxance, any snd sl ewards mada for the taking by eminent domain, water rights and stock and aff fixturnes now
hereafter a parn cf the property. All replacements and additions shall aiso be coversd by this Securty instrumern
Ak ot the foregoir g is referred to in this Securlty Instrument as the “Property”

BORROWER COVENANTS that Borrower is lawhuly seised of the estate hereby corweyad and has the right i«
mortgage, grart and convey the Property and that the Property is unencurmbered, except for encumbrances ol
record. Borrower warrants and wifl defend generally the title to the Property againgt all claims and demeands
subject to any encumbrances of record. There ks a prior mortgage from Borrower to HOYNE S8L ASSOC

dated 09/19/88 and recorded as document number 37501777

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of P "¢ pal and interyst. Bormower shall promptly pay when due the principel of and sterest on
the deit avidenced by the Agreement.

2. Applicstion of Paymorts. All payments recelved by Lender generalty sha?t be applied first to interest, then
to principal and ther 1o othar zoarges.
! - 3 Cherges; Uens. Borrow= <hall pay afl taxes, assessments, charges, fines, and impositions attriutable o
D "!mepeny and lasehold paynv.ats or ground rents, ¥ any. Upon Lender's request, Borrower shal! promptly
pﬁshmlmr.n natices of o OoUnts to be paid under this paragraph. The Borrowe! shall make these
" payments directly, and ug.on Lender's requr st promptly furnish to Lender receipts evidencing the payments.

-+« Boirower she?! pay, or cause 10 be peic, when due and payable all taxes, assessmerts, water charges, sewer
vy -charges, icense fees anc other charges agitins: or in connection with the Property and sha¥, upon request,

- fpromptly furmnish o Lender duplicate receipts. Forower may, in good fafth and with due dligence, contest the
* walidity or amount of any sLch taxes or assassments, poided that (a) Borrower shall notify Lendar in writing of the

intention of Borrower 1o contest the same hefore ary wx Or assessment has been increased by any interest,

penalties or costs, (b)) Borrower shafl first make all contestad payments, under protest ¥ Borrower desires, urtess

such contest shall suspend “he collaction thereof, (c) neither e Property nor any pert thereof or interest therein

are at any tine in any danger of being soid, jorfeited, lost or dZrifered with, and {d} Borrower shall furnish such

sacurity &s may be required - the contest or as requested by Letider.

4. Haxsrd inmuwance. Borower shall keep the improvements oow  existing or hersafter erected on the
Property insured against loss by s, hazards included within the 12im “exiended coverage® and any other
hazards, inchuding foods or ficoding, for which Lender requires insurance.  This insurance shall be meintained in
the amounts and for the periods that Lender requires. The insurance canw/ soviding the insurance shall be
chosen by Borrower sublect to Londter’s approval which shall not be unreasonatd; withheld. If Borrower fsls to
maintain coverage described above, Lender may. at Lender's option, obtain coverars 1o protect Lender's rights in
the Property in accordance with Paragraph 6.

Al insurance poficies and renewals shall be acceptable to Lender arnxt shall indlude & ctandard mortgage
dause. Lander shalt have the rigt to hoid the poficies and renewals. i Lender requires, Barrmevar shalt promptly
giveto Lender all receipts of paid premiuns and renewal notices. In the event of loss, Borrowr %7 give prompt
notice to the insurance carier and Lender.  Lender may make proof of loss ¥ not made promptly Ly diomowey.

Uniess Lender and Bormower Otherwise agree in writing, insurance proceeds shall be applied 1o rs=oration or
repair of the Property damaged, ¢ the restoration or repair is economically feasible, Lender's sacurlty is not
lessened and Borrower is not in defautt under this Security instrument or the Agreement. I the restoration Of repair
is not econormically feasidie or Lender's security would be iessened, the insurance proceeds shall be applied to
the sums secured by this Security instrument, whether or not then due, with any excess paid 10 Borrower. ¥
Borrower abandons the Property, or does not answer within 30 days & notice from Lender that the insurance
carrier has offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceads to repair or restore the Property or to pay sums secured by this Security instrumert, whether or not then
due, The 30-day period will begin whan the notice is given.

¥ under paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage 10 tha Property prior to the aoquisition shall pass 10 Lender 1o the extert of the
sums secured by this Security Instrument immediately prior to the acquisition

2.
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§. Praservation and Maintenance of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy. damage, substantially change the Property, atiow the Property to deteriorate, or commit waste. Borrower
shall be in default # any forfeliure action or proceeding. whether civll or criminal. is begun that in Lender's good
faith judgment could resuft in forfeiture of the property or otherwise materiafly impait the lien created by this
Security Instrument or Lender's securfty interest. Bomower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding tc be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Securlty Instrument or Lender's security interest. Borrower shall also be in default ¥ Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender (or
faied to provide Lender with any material information) in connection with the loans evidenced by the Agreement.
I this Securlty Instrument is on a leasshold, Borrower shall comply with the provislons of the lease, and #
Borrower acquires fee title to the Property, the leasehokd and fee title shat! not merge unless Lender agrees to the
merger in writing

6. Protection of Lznder's Rights in the Property. f Borrower fais to perform the covenants and agreements
contained in this Secudy Instrumertt, or there is a legal proceeding that may significantly affect Lender's rights n
the Property (such as a 7ro..eeding in bankruptcy, probate, for condemnation or to erforce laws or regufations),
then Lender may do and pay "« whatever Is necessary to protect the value of the Property and Lender's rights in
the Property Lender's actiosss tnay include paying any sums secured by a lien which has priority over this
Securkty Instrumert, appearing in ~zrt, paying reasonable attomeys' fees, and entering on the Property to make
repairs  Although Lender may take ar«on inder this paragraph, Lender does not have 10 do s0.

Any amounts disbursed by Lender under this paragraph shall become additional detx of Borrower secured by
this Securlty Instrument. Uniess Borrower (ind _ender agree to other terms of payment, these amounts shall bear
interest from the date of disbursemert at the A7ge>ment rate and shall be payabie, with interest, upon notice from
Lender to Borrower requesting payment.

7. inspection. Lender or ks agent may make rezsonabie entries upon and inspections of the Property  Lender
shall give Borrower notice at the time of or prior to an inst.eciion specifying reasonabie cause for the inspection

8. Condemnation. The proceeds of any award or claim ior damages. direct or consequertial, in connection
with any condemnation or other taking of any part of the Prugrrty, or for conveyance in lieu of condemnation, are
hereby assigned and shafl be paid 1o Lender.

in the event of a total taking of the Property, the proceeds shall i 7pplied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borower _in the event of a partial taking of the
Property. uniess Bommower and Lender otherwise agree in wrhing, the sums ‘secured by this Security Instrument
shall be reduced by the amourt of the proceeds multiplied by the foliowin *action. (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market -vzive of the Property immediately
before the taking. Any balance shall be paid to Borrower.

i the Property is abandoned by Borrower, or K, after notice by Lender to Borrower tiat the condemnor offers to
make an award or settle a claim for damages, Borrower fails 10 respond to Lender within 35 cays after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at &s option, elthe: t< sstoration or repair
of the Property o to the sums sacured by this Securtty Instrument, whether or not then due

9. Bocrower Not Released; Forbearance By Lender Not 8 Waiver. Extension of the tim: tur paymert of
madification of amortization of the sums secured by this Securtty Instrument granted by Lender to a7y SUCCeSSor in
interast of the Borrower shall not operate to release the liabllity of the original Borrowar or Borrower's successors in
imerest Lender shafl not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modiy amortization of the sums secured by this Securky Instrument by
reason of any demand made by the original Borrower or Bormower's successors in interest. A waiver in one of
more instances of any of the terms, covenarts, conditions or provisions hereof, or of the Agreement, or any pan
thereof, shall apply to the particular instance of instances and at the particular time or times only, and no such
waiver shall be deemed a continuing waiver but all of the terms, covenaris, conditions and other provisions of this
Securlty Instrument and of the Agreement shall survive and continue to remain In full force and effect No waiver
shall be asserted against Lender untess in writing signed by Lender
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10. Successors and Assigns Bound; Joint and Several Liabifty; Cosigners. The coverants and
agreements of this Securlly Instrument  shall bind and banef the successors and assigns of Lender and Bowrower,
subject 10 the prov.sions of paragraph 15. ¥ there k& more than one perty as Borrower, each of Borrower's
covenants and agreaments shall be joint and several. Any Borrower who co-signs this Security instrument but
does not execute thy Agreement: (s) is co-signing this Securlty instrument only to mortgage, grant and convey
that Bomrower’s interest in the Property under the terms of this Securlty instrument; (b) is not personally obligated
10 pay the sums secured by this Security instrument. and () agrees that Lender and any other Borrower may
agree to extend, mociy, forbear or make any accommadations with regard to the terms of this Security iInstrument
or the Agreement wi-hout that Borrower's consent.

11. Loan Charges. ¥the loan secured by this Security Instrument is subject to a law which sets medmum loan
charges, and that lav/ is finaBy Iterpreted so that the interest or other loan charges collectad or to be ooliacted in
connection with the loah exceed the permitted imits, then: (a) any such loan charge shall be reduced by the
amourt necessary ‘c reduce the charge to the permitted hmit; and (b) any sums already collected rom Borrower
which exceeded perm¥ed limits wi! be refunded tc Borrower. Lender may choose to make this refund by
reducing the princinal swxd under the Agreement or by making a direct payment to Borrower. it a refund reduces
principal, the reduction ‘4P be treated as a partial prepayment without any prepayment charge under the

12. Notices. Any notice to Lo ower provided for in this Security Instrument shall be ghwen by deivering &t or by
maling k by first class mall unless zplicable law requites use of another method. The notice shafl be directed to
the Property Address of amy other add;ess Borrower designates by notice to Lender. Any notice to Lender shall be
owven by first dlass rmall to Lender's aoc’ess stated herein or any other address Lender designates by notice to
Borrower. Any natice provided for in this S acuilty instrument sha'l be deemed 1o have been given to Borrower or
Lender when given as provided in this paragrap’:.

13. Govemning Law; Severability. This Securiy 'nstrument shall be govermned by federal lew and the lew of
finois. In the evert that any provision or clause i ihis Securlty Instrument or the Agreement confiikts with
applicable law, such conflict shafl not affect other provis'ons of this Security Instrumernt or the Agreement which
can ba given eflect vAthout the conflicting provsion. To tiis znd the provisions of this Securlty Instrument and the
Agreement are declared 10 be severable.

(4. Assignment by Lender. Lender may assign &t or any pociraiof s interest hereunder and &s rights grarnted
herein and in the Agraement to any person, trust, financial institutica - corporation as Lender may detenmine and
upon such assignment, such assignee shall thereupon succeed to o (ne rigits, interests, and options of Lander
herein and inthe Ag-eement, and Lender shafl thereupon have no further ¢ oligitions or Kabiities thereunder.

15. Transter of the Property or a Beneficial interest in Borrower; s’z 20 Sale. ¥ off or any part of the
Propetty or any Interest in & is sold or transferred (or ¥ a beneficial interest in Rorawer is sold or transferred and
Borrower & not a netural person) without Lender's prior written consent, Lerviai may, at s option, require
immediate payment in full of all sums sacured by this Security Instrument. Howeve: this option shall not be
exercised by Lender ¥ exercise is prohibted by federal law as of the date of this Securlty (ns*.ament.

¥ Lender exercises this option, Lender shall give Borrower notice of acceleration. The nAv.» shall provide a
period of not less than 30 days from the date the notice is defivered or mailad within wiich Barawsr must pay sl
sums secured by this Securlty Instrument. i Borrower falls 1o pay these sums prior 1o the expivaiin f this period,
Lender may invoke iny remedies permitted by this Security Instrument or the Agreement without fuhyr notice or
demand on Borrower.

18. Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcament of this Securlty Instrument discontinued at any time prior to the entry of a judgment enforcing this
Securlly instrument. Those conditions are that Borrower: (a) pays Lender aft sums which then would be due under
this Securty instrumert and the Agreement had no acceleration occurred; (b} cures any default of any other
covenants or agreemants; (¢} pays sl expenses incurred in enforcing this Security instrumert, including, bit not
mited 10, reasonabls attomeys’ fees; (d) takes such action as Lender may reasonably requive to assure thet the
lien of this Securlty 11strument, Lender’s rights in the Property and Borower’s obfigation to pay the sums secured
by this Security Ins’rument shafl continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon renstatement by Borrower, this Securlty instrument and the obligations secured hereby
shall remain flly effective as ¥ no acceleration had occurred. However, this right 1o reinstate shafl not apply in the
case of acceleration under paragraph 15.
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17. Hazardous Substances. Borrower shafl not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property Borrower shall not do. nor allow anyone else to do anything
affecting the Property that is in violation of any Emvironmental Law  The preceding two sentences shafl not apply to
the presence, use or Storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate 10 normal residential uses and to maintenance of the Property.

Borrower shafl promptly give Lender written notice of any investigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. i Borrower leams, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shafl promptiy take aft necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasafine, kerosene, other flammable or toxic
petroleum  products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formatdehyde, and va0'oactive materials As used in this paragraph 17, "Environmental Law” means federal laws
and laws of the jurisdictcn where the Property is 1ocated that relate to health, safety or environmental protection

18. Prior Mongege _Jntrower shafl not be in default of any provision of any prior mongage.

19. Acceieration; Ranw dles. Lender shall give notice to Botrower prior 10 acceleration fofowing: (a)
Borrower's frauxd or material ‘misz2oresentation in connection with this Security Instrument, the Agreement or the
fine of credit evidenced by the Agrzernert: (b) Borrower's fadlure to meet the repayment terms of the Agreement; or
{c) Borrower's actions or inactions #mich adversely affect the Property or any right Lender has in the Property (but
not prior to acceleration under Paragrz pb 15 uniess applicable law provides otherwise). The notice shall specify
(a) the defautt, (b) the action required to care the defaun; (c) a date, not less than 30 days from the date the notice
is given to Bomower, by which the default m.ist be cured, and (d) that fature to cure the default on or before the
date speclfied in the notice may result in accelerativn of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The i0lice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreciusure proceeding the nonexistence of a default or any other
defense of Borrower to acceleration and foreclosure ' the: default is not cured on or before the date specified in
the notice. (.ender at s option may require immediate pvont in full of all sums secured by this Security
Instrument without further demand ang may foreclose this Secur”y Instrument by judicial proceeding. Lender shall
be entitied to coflect al expenses incurred in legal proceedings pursteyd the remedies provided in this paragraph
19, including, but not limited 10, reasonable attomeys’ fees and costs ¢ tvie evidence.

20. Lender in Possession. Upon acceteration under Paragraph 19-c abandonment of the Property and at any
time priot to the expiration of any period of redemption following judicial sile, Lender (in person, by agem or by
judiciafly appointad receiver) shall be entitied to enter upon, take possession of, «nd manage the Property and to
coflect the rents of the Property including those past due. Any rents collected by Laivler or the receiver shall be
applied first to paymen of the costs of management of the Property and collectica oF vents, including, but not
limked to, receiver’s fees, premiums on receiver's bonds and reasonable attomeys' fees, and then to the sums
secured by this Security Instrument.  Nothing herein contained shafl be construed as comstituting Lender a
mortgagee in possession in the absence of the taking of actual possession of the Property by lerder pursuant to
this Paragraph 20. In the exercise of the powers herein granted Lender, no fability shall be asserer’ or enforced
against Lender, all such liabity being expressly waived and released by Borrower.

21. Release. Upon payment of all sums secured by this Security (nstrument, Lender shall refease tus Security
Instrument

22. Waiver of Homestead. Borrower waives afl right of homestead exemgption in the Property

23. No Oftsats by Borrower. No offset or claim that Borrower now has or may have in the future against
Lender shall relieve Borower from paying any amounts due under the Agreement of this Security Instrument oc
from performing any other obligations contained therein.

24. Riders to this Security Instrument. i one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shafl be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument as K the rider(s) were a
part of this Security Instrument,
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k.

8Y SIGNING BELOW, Bomower accepts and agrees 1o the terms and  covenarts contained in this Securly
instrument and in any rider(s) executed by Borrower and recorded with the Securlty instrument.

X

AN C SEGAL Borrower
VERNADSEGAL Borrower
Space Beiow This Line For Acknowiedgmaent)

Prepared By: KARA B MCNAMARA

'i

MFWQ nk of Chicago
Sné 7! Plaza Suite 0203, Chicago, IL 60670
ST S, _Ccrl- County ss:

|,_%___Q_.géb.—' . & Notary Pubiic in and for sald courty and state, do hereby
certly that JORDAN C SEGAL AND VERN?. D SEGAL. MARRIED TO EACH OTHER

perwnﬂykmwmtobettwampems)mmm(s)s@m)amwwmumm

appaared before me this day in person. aid acknowledged that signed and
delivered the said instrumentas______  frec a7.d voluntary act, for the uses and purposes therein set forth.

Given under my hard and official seal, ﬂis_lﬁfk.rtaydm_‘_’_t‘ 1997
My Commission explres:
3-17-01 Nourymmc

VPNV

*OFFICIAL SEAL”
SANBARA ADLER

Notar: Hic. State of lnpss

¥y Commssoy: Exves 0Y1701
O S
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