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MORTGAGE

THIS MORTGAGE (‘Sceurty Instrument’) is givenon  January 30, 1997 . The mortgagor is pl
&ilvio Lazaro, Maryisa-to Arabella Lazaro** and Israel Lazaro, Single/Never
larried AN

O
At =)
(Borrower). This Securty Instrument iz veato LaSalle Bank, F.S.8. };’\-‘
, which s organtzed and
existing under the laws of the United States of America , and whose address s
4242 N, Harlem Ave., Norridge, IL b{o34 £
(Lender). Borrower owes Lender the principal s o One Hundred Sixty Thousand Five Gt
Hundred Fifty Dollars and no/100 Dofars gy

{US. $160,550,00 ). This debt is evidenced by cuTTower's note dated the sama date as this
Securly Instrument (Note®), which provides for monthly pavmernts, with the full deix, ¥ not paid eartier, due
and payabie on February 1, 2007 . This Secudl ‘nstrument secures to Lender: (a) the
reoayment of the debt evidencad by the Note, with interas?, anct @ -anewals, axdensions and modifications
of the Note; (b} the payment of all other sums, with interest, advarced under paragraph 7 to protect the
securty of this Sscurlty instrument, and (c) the performance of Borosver's covenants and a
under this Sacurity Instrument and the Note. For this purpose, Bormowsr Zoes hereby mortgage, grant and
convey 10 Lender tha following describad property located in  Cook
County, Minots

M

T

AT R e s
“ARETRAARATARD LT CRRRYTANCARD RoMRETEAS aBhLY FOR T PURPOSL ©F

13-26-212-006 , '
which has the address of 3041 N. Spaulding . Chicago
[STREET] [cy]
Minots 60618 (Property Address™);
s SNGLE A
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Uponpaymﬂhudaﬂmmndbymmnylm Lender shall promptly refund to
Borrower any Funds held by Lender, . under paragraph 21, Lender shail acquire or sell the Property,
Luw.prionomelcfnsmonorsaledmr'ropeny.Mmmrmmwmnn‘atmd
lomﬁs&bnmsiusacrodammmemmbymmnylm.

3. Application of Payments. m.mwmmwmmmmrmmby
Lender under paragraphs 1 awzmmwu:utoammmehamdueummeum;
sacond, to amourts payable under paragraph 2: thind, 1o interast due: fourth, 1o principal due; and last, to
any late charges due under the Nota.

4. Cherges; Liens. smmmymmummrmm-mmm
Mrompmmmmmmmmmlmmmmmm
or ground rents law,mMmmmhmmthmwzul
MWMM‘D!W.mMmMmmMmMWWW.B(mmvet
mmmmom.nmmmmwbmummmmmanowermm
ﬂmmMSmxw.Bmmmpmwam:ammwmmmmm

: My acceptable
to Lender; (b) contests i piad falth the len by, or defends against enforcement of the lien in, legal
pmmmuhmm»mmmmwmmmmmdmma (c) secures
ﬁmmwdmdunknmmammmaylommmmhnmm
Instrument. lLaUerdetemimstmanypandthoPmbnﬁmtoaanmyaﬁahM
over this Securlty Instrumert, Lender m; gwnum.mmmmmeormmm
nnlbnomkemeormdmmbmsaionhabmm10¢aysdﬂderube.

§. Marard or Property insurance. ermwﬂuﬂkoepﬂwhumnwexbtirnorweaﬁer
erected on the Property insurad mmmwmmmmn‘atm'mw'
magmmmmwm or foodirg, ¥-- which Lender requires insurance. This insurance

MmmmummamMm;mnowwﬂWmmmm
unreasonably withheld. ¥ Borrower falls to maintain covers ge described above, Lender may, at Lender's
o;xion,ommmmmtommtmsmhﬂmﬁw,immnthmph?

A¥ Insurance policies and renewals shall be acceptabie o ender and shaft include a standard
mortgage clause. Lander shall have the right to hoid the policies aic renexts. ¥ Lender requires, Borrower
$hall promptly give 10 Lender afl receipts of paid premiums and rencwal patices. In the event of loss,
Borrawer shafl give prompt notice to the insurance camier and Lender, Lerdsr may make proof of loss X
not made promptly by Borrower.

mmammmwmmm insurance procaias shall be appiled to
restoration or repair of the damaged, ¥ the restoration or repak is econcricaly feashie and
Lender's securty is not lessened. Mrwmﬁmkhmmmmym'bbuwmfs
mlymﬂbehss«nd.ﬂnkmnmmmmuapdbdtoﬂnmmibg?&s
mmm:ummm.mmummmom.uormmma»m ,
mdmnaamwmmaodmanmioomwmmmmmmmww xoftle &
claim, then Lender may collect the insurance proceads. Lender may use the proceeds to repalr o r3:tore
ﬂnPrMutouymmbyﬂwanylmmmummm. The M)day
period wil! begin whan the natice is .

mmwmmwhmm.mywmbndprmmmm
MMMamanmmmammmmmmmmhpaWundzorcharm
the amount of the payments. Rudupmmzmnﬁnpenykmbytmm,wsmm
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10. Condemmation. The proceads of any award or claim for damages, direct or consequential, in
connection with any condemnation or oher taking of any part of the Property, or for corveyance in lieu of
condemnation, are hereby assigned and shalt be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be appiied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the P mmediately before the taking is equal
to or greater than the amount of the sums sacured by this Instrument immediately before the
taking, uniess Borrower and Lender otherwiss agree in writing. the sums secured by this Security
Instrument shall be reduced by the amount of the procesds muttipliad by the fokowing fraction: (a) the total
amndn‘emmmmwmmm,m (b) the fair market value of the
Property imrxdiately befors the taking. batance shall be paid to . In the event of a partial
taking of t' ©/operty in which the fair market value of the Property immediatety before the taking Is less
than the amvar of the sums secured immediately before the taldng, unless Bomower and Lender
otherwisa agree i vriting or unless sppiicable law otherwise provides, the proceeds shafl be applied to the
sums secured by (e Sacurity Instrument whether or not the sums are then due.

i the Property is sh»::doned by Borrower, or K, after notice by Lender to Borrower that the condemnor
offers 1o make an award r« rattie a claim for damages, Borrower fals to respond to Lender within 30 days
after the date the notice i given, Lender is aihorized to collect and apply the proceeds, at ks option,
ekher to restoration or repalr of tiv: Property or to the sums sacured by this Security Instrument, whether or
not then due.

Uniess Lender and Borrower ott erwise agree in writing, any application of proceeds 10 principal shafl
not extend or postpone the due date of ne monthly payments referred 1o in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Relessed: Forbeararce Ry Lender Not a Waiver.  Extension of the time for
payment or modification of amortization of the suris sucured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not oprate to release the Kabllity of the Borrower or
Borrower's successors in intargst. Lender ghall not S« «enuired to commence proceed inst any
SUCCESSOr In Interest or refuse to extend time for payme# cr atherwise modify amortization of the sums
secured by this Securlty instrument by reason of any demar: *iade by the original Borrower or Borrower's
SUCCESSOrs In interest. Anty forbearance by Lender in exercising a7y right or remedy shall not be a walver of
or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisblir: Co-signers.  The covenants and
agreements of this Security Instrument shafl bind and benefit the suctssscrs and assigns of Lender and
Borrower, sublect 10 the provisions of paragraph 17. Borower's Covenartts 4nd agreaments shafl be joint
and several. Borrower who co-signs this Securty Instrument but does nci execute the Note: (a) Is
co-signing this Mnmwytome.gmimMm:wa:thm
Property under the terms of this Securlty Instrument; )bndpenanﬂyoblwnopaymﬂm
secured by this Security Instrument; and (c) agrees that Lender and any other Buirraw: may agree 10
extend, modiy, forbear or make any accommodations with regard to the ferms of this Sanurty Instrument
or the Note without that Borrower's consent.

13. Loan Charges. N the loan secured by this Securlty Instrument is subject 1o a law which sets
madimum loan cha and thet law is finally interpreted so that the interest or other loan charges
collected or to be od In connection with the loan exceed the permitted limits, then: (a} any such loan
cMroeMbemﬂmdbythnmﬂmwtom&mﬁndnmﬂwpmmwm: and (b) any
sums a'ready coflected from Borrower which exceeded permited will be refunded to Borrower.
Lender may chooss 1o make this refund by reducing the principal owed under the Note or by making a
direct paymert to Borrower. N a refund reduces principal, the reduction wil be treated as 2 partial

prepayment withowt any prepayment charge under the Note.

WLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0B94,/3014{0990)-L PAGE S OF 8
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Substances that are generally recognized to be appropriate to normal reskiertial uses and 10 maintenance
of the Property.

Borrower shah promptly give Lender written notice of any investigation, claim, demand, lawsul or other
acﬂonbyaqumglnwmmyuMomnymmummdmy
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. i Borrower leams,
mmmwlwwumgm Maw%a“rwmdm

rdous Substance affecting Property is necessary, Borower prompity take all necessa
remedial actions in accordance with Ervironmental " Y

contaming 87065108 Or formaidehyds, and radiosctive materials. As used in this paragraph 20
"Environmental L7+ means fedaral laws and laws of the jurisdiction where the Property is located that
relate to health, s#’et/ or environmental protection.

NON-UNIFORM, mmu\ms Borrower and Lender further covenant and agree as follows:

s sppicable lew provdes otherwise). The not

scceleration under pareg™ ?: 17 unless bio law otherwisse). notice shal
specily: (a) the defaukt; (b)

womm the date the notice is wdum nmmmmmum;mmmum
10 cure the default on or muoqmmmmmmmmmmm
mwmmmxvmnmuapmbdmm.m
notice shall further inform Borrower of e .ot 10 reinstate after and the right 10 aseert
mmmmhm«htmmdamm«lwmmamw
mmmuuMbwnmmwmmmomhmm.
Lender at ts option may mmmmupymwmmmnmmbymsm

instrument without kather demind and may (~v2iose this Security instrument by juticial

MMW&“ m m-nvmmmhmmmm

gtu.med peragraph 21, inchading, but not Bmiec. 1, reasonable attomeys’ fees and costs of
|

22. Releass. Upon payment of alt sums secured by this S oty Instrument, Lender shalt relaase
this Secury instrument without charge to Borrower. Borrower shafl pay any recordation costs.

23. Waiver of Homestesd. Bommower walves afl right of homestead ex.ezaption in the Property.

24. Riders to this Securfty Instrumant. ¥ one or more riders are executed *+ Borrower and recorded
|ogmwwlhms80m:tylmmﬂnmmmsam”rmdmmmmmm
incorporated into and sha!! amend and supplement the covenants and agreemxts of this Securlty
instrument as ¥ the ridar(s) were a part of this Security Instrumant. [Check applicabie bor.(es)]

O] Adjustahie Rate Rider D Condominium Rider X] 14 Famly Rider
[0 Graduntad Payment Aider [ Planned Unk Developmertt Rider [] Biweeity Payment Rider
@ Balloon Rider D Rate Improvement Rider (] Second Home Rider
L] other(s) jspeciy] [ HDA Rider
ILLINOIS—-SINGLE FAMILY--FNMA /FHUMC UNIFORM INSTRUMENT FORM 3014 10/06
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AP# LAZARO,S5119464 LN# 5119464

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER s made this 30th dayof January, 1997 , and Is incorporated
into and shall be deemed 10 amend and supplement the Mort , Deed of Trust or Deaed to Secure Debt

(the “Security Instrument”) of the same date given by the (the “Borrower”) to secure the
Borrower's Note to LaSalle Bank, F.S.B.
(the Lender’)

of the same date and covering the property described in the Security Instrument and located at:

3041 N. Spaulding,Chicago,IL 60618
(PROPERTY ADDRESS)

The interest 4 stated on the Note is callad the "Note Rate.” The date of the Note is cafled the Note
Date.” | understar. tha Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Securlty Instrument and this Rider by transfar and who Is entiled to
receive payments under tne “ote is called the Note Holder.”

\ W%m’rmmnm&mm?whmm
nstrurnent, Borrower and Lend(r $.x*:er covenant agioe as despite anything to the contra
cortained in the Securlty Instrumercor tha Nate): ¢, / [ M . i

1. CONDITIONAL RIGHT TO REFINANCE 82027
At the maturity date of the Note and Gesunty Instrument (the @), | wi be ahie to obtain a
new loan (New Loan”) with a new Maturty Cet i February I, *+ and with an interest rate

oqual to the “New Note Rate” determined in accuraance with Section 3 below ¥ s the conditions

in Sections 2 and 5 below are mat (the “Contitional "serinancing Option™). ¥ those conditions are not met, |
understand that the Note Holder is under no obligetinn 1o refinance or modily the Note, or to extend the
Maturity Date, and that | wifl have to repay the Note frcm .1y own resowrces or find a lender willing to lend
me the mohey 10 repay the Note.

2. CONDITIONS TO OPTION

| want to exercise the Conditional Refinancing Option at in4.aRty, certain condRions must be met as
of the Maturty Date. These conditions are: (1) | must stit be the rerior and occupamt of the property
subject to the Security Instrumernt (the "Property”); (2) | must be ciarer: in my monthly payments and
cannot have been more than 30 days late on any of the 12 schaduled monthly payments immediately
preceding the Maturity Deta; (3) no lien against the Property (except for iz~ ard special assessments not
yet due and payable) other than that of the Sacurity Instrument may exist; (4) t'rs iaw Note Rate cannot be
more than § pomomgdpdm above the Note Rate; and (5) | must make a willien request to the Note
Holder as provided in lon 5 balow.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National Martgars Association's
required net yieid for 30-year fixed rate mortgages subjsct to a 60-day mandatory delivery commitment,
plus one-halt of one m-n(os%),msomwwh of one percelav)e point
p.tzs%)(tho'NewNaaR:teg. required net yieid shall be the appiicable net yisld in effect oii the date
and time of day that the Note Holder receives natices of my slection to exercise the Conditional Refinancing
Option. ¥ this required net yield is not avalabie, the Note Holder wit datermine the New Note Rate by
using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calcutated in Section 3 above Is ot greater than 5 percentage points
above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will

determine the amount of the monthly payment that wit! be sufficient to repay in full (a) the unpelid principal,

MULTISTATE BALLOON RIDER--SINGLE FAMILY-FNMA UNIFORM ISTRUMENT
ISC/CRID* / /0494 /3180(1288) L PAGE 1 OF 2 FORM 3180 12/89
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AP# LAZARD,S5119464 LN# 5119464
1-4 FAMILY RIDER
Assignment of Rents
THIS 14 FAMILY RIDER is mada this  30th adayof  January, 1997 .and i

ed into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Dead {the “Securlty | of the same dat tha undersigned "Borrower”) t
Do e cury Incrument) of tha same. date ohen by fthe 0 socu

(the "Lender’) of the same date and mﬁnﬂwPropeﬂydethﬂwSewtylrﬂnMalemd
at:

3041 N. Spaulding,Chicago, Il 60618
[PROPERTY ADDRESS]

1-4 FAMILY CFAVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower aiv Lender further covenant and agree as folows:

A. ADDITIONAL PHUPZRTY SUBJECT TO THE SECURITY INSTRUMENT. in addition to the
Property described in the Sect7ay Instrument, the following Rems are added to the Property description,
and shatl also constite the Prope.ly covered by the Securlty Instrument: buliding materials, appliances
and goods of every nature whatsoew: now or hereafter located in, on, or used, or intended to be used in
connection with the Property, inciLding. bit not fimited 1o, those for the purposes of supplying or
distrigting heating, cooling, electricky, jJas, water, air and Wght, fire prevertion and extinguishing
apperstus, sscurity and access control appam trs, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, Ci.zosals, washers, dryers, awnings, storm windows, storm
doors, screens, blinds, shades, curtains and caa'n rods, attached mirors, cabinets, panefiing and
attached floor coverings now or hereafter aftachud to the Pr , all of which, replacements
and additions thereto, shal be deemed to be and rtmin a part of the Property covered by the Security
instrument ANl of the foragoing together with the Projery described in the Instrument (or the
lsasehold estate ¥ the Security Instrument is on a leasshois) 2o referred to in this 1-4 Famity Rider and the

Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. borrov.cr shall not seek, agree to or make a
change In the use of the Property or s zoning class¥ication, unless Lzader has agreed in writing to the
change. Borrower shall comply wih afl laws, ordinances, regs.ians and requirements of any
governmental body appiicabie to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not aflow any Hen
inferior to the Security Instrument to be perfected against the Property wiix.ut Lender’s prior written

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent iss & sddition to the
other hazards for which insurance is required by Unorm Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenart 18 is deletec!.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wiing, the first
semence in Unfform Covenant 6 conceming Borrower's occupancy of the Property is deleted. Al
remaining covenants and agreements set forth in Unlform Covenant 6 shafl remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall to Lender afl leases of

the Property and all sacurity deposits made in connection wih lsases of Property. Upon the

Lender shal! have the rigiht 1o modity, extend or terminate the existing leases and to execute

new leases, in Lender's sole discretion. As used in this paragraph G, the word Toase® shall mean
*sublease” I the Security Instrument is on a leasehold.

ML TISTATE 1-4 FAMILY RIDER—FNMA /FHLMC URIFORM INSTRUMENT FORM 3170 8/80
1ISC/CRID**/ /0494 /3170(0990)-L PAGE 1 OF 2
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