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(collectively and individually “Mortgagor”), wnd the Mortgagee, Bank of America NT & SA, a national
banking association (Bank™). Any non-titleholder signs below as Mortgagor solely for thse
purpose of subjecting any interest in the proparty described below to this Mortgage. The words "I
"me.” and "my” i this Mortgage refer to the Morizsgor, whether one or more.

Bank and | agree.
1. Property Security. For the purpose of securing the ohligations described below, | hereby mortgage.
ant, convey, transfer and assign to Bank the property !cczted in __ COOK

ounty. lilirois described as follows:

UNIT NUMBER "C” AS DELINEATED ON SURVEY OF THE FOLLOWING DESUAIBED PARCEL OF ZI\ /
REAL ESTATE, HEREINAFTER PEFERRED TO AS “PARCEL": THAT PART LYING SAST DF THE 77 } )
LINE OF MAMMDND STREET OF LOT 3 EXCEPT THE WEST 63 FEET THEREOR AKD /LXTEPT A J

THE EAST 33 FEET CONDEMNED FOR NOSTH PARK AVENUE FORMERLY FRANKLUIN STRE:T) N

CASE NUMBER €7352 SUPERIOR COURT OF COOK COUNTY, ILLINOIS, IN THE ASSESSORS
DiVISION OF LOT 38 iN NORTH ADDITION TQO CHICAGC, IN SECTION 33, TCWNSHIP 40

NORTH, RANGE 14 EAST OF THE TRIAD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED
AS EXHIBIT “A" TO DECLARATION MADE BY HELEN CONOVER AND OTHERS RECORDED IN THE
OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER
22261885; TOGETHER WiTH AN UNOIVICED 33 1/3 PER CENT INTEREST IN SAID PARCEL
EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS
THEREDF AS DEFINED AND SET FORTH N SAID DECLARATION AND PLAT OF SURVEY) IN

COOK COUNTY, ILLINDIS. 9
&)
)
BOX 333-CT 3
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with the street sddress: PV - and
with Parce! No. -3 W i ingl /3 L and [fixtures now or later
eracted on the property, and all easements, rights, Sppurtenances and fixtures now or lster a part of or
related to the above described property (collactively the "Property”)

2. This Mortgage securea:

® All ohligations of the borrowers in the Equity Maximizer Agresment s3d Disclosure,
dated __ p5/28/81 . Wnd namMing _ MARICYN MORAILL —

T T T T e e ——

#s borrowers, for a revolving line of cradit ascount (the "Agreement’), as wall as any mcdifications
and renswals of the Agresment The Agreement provides for a Total Credit Commitment (as
defined in the Agreement) of § 20,000.00 . Of such lesser amount as may be
outstanding from time to tme under the "Agreemant” plus accrued interast (finance charges),
fess, cherges, and other amounts that may be owing under the Agreement ithe "Outstanding
Balance™ providing for monthly payments of interest (finance charges) and providing for ali sums
owing to Bank under this Mortgage and under the Agreement, if not paid earlier (either
voluntarily or as required) to be paid 25 years from the date of the Agreement "Maturity Date”
The Agreemeri slows for repeated credit advances drawn sgainst the Total Credit Commitment
nd pravides for 2 varighle interest rate By mutusl agreement Bank may mcrease the Total
Credit Commitment {n-ressed Credit Commitment”); and

® Mortgagor's performance 5f each obligation in this Mortgage.

This Mortgage will not secure bir owvers' obligations under the Agreemsnt in excess of tha Total Credit

Commitment or Increased Credit Conv.itment, except for any amounts due to. (a) unpaid interest, or (bl
expenses that Bank incurs becauss ohiigations of a borrower under the Agreement are not fulfilled

Including, without limitation, any advances *wat Bank makes to perform borrowers duties to pay taxes,
insurance, etc)

3. Insurance. | will keep the improvements now euisting or hereafter erected on the Property insured
against loss by fire, hazards included within the ter. “extended Coverage” and any other hazards. including
floods or flooding, for which Bank requires nsursnce. | will maintain this insurance in the amounts and
for the periods that Bank requires. | sm fres to huy. . this insurance from any insurance company
authorized to  do busmness in liinois subject tc . Bank's right to refuse any  nsurance
company for reasonable cause. All such insurance policies ind renewals must be acceptable to Bank. If |
fail to maintain coverage described above, Bank may, at its ‘ontion, obtain coverage to protect Bank's
rights in the Property in ascordance with Paragraph 7.

All msurance policies and renewals obtained by me reiated to the Propeity, including those not required
by Bank, together with ail compensation, r~ards, damages, rights of -action snd proceeds derived
therefrom #re hereby assigned to Bank and must name Bank as loss payss .nder a standard mortgages
loss payee clause. Bank will hava the right to hold tha policies and renewce. If Bank requires, | wil
promptly give to Bank all receipts of paid premiums and renswal notices. In tha event of loss, [ will give
prompt notice to the insursnce carrier and Bank. | authcrize Bark to make procf of loss if not made
promptly by me.

At the discretion of Bank, the amount collected under any insurance policy attributable to damage to the
Froperty from any insured peril shall be received, controlled and disbursed by Bank. Unless Bank and |
otherwise agree in writing il insurance proceeds from any insurance policy obtained by rae, ncluding
those not required by Bank, will be applied to restoration or repair of the Property damaged, if the

restorstion or repair is economically feasible and Bank's secwrity interast is not lessened If the
restoration or reparr i1s not aconomically feasible or Bank's security would be lessened. the insurance

proceeds will be spplied to the sums secured by this Mortgage, whather or not then due, with ‘”Vw

excess paid to me. If | sbandon the Property, or do not answer a notice from Bank that the insurance

carrier has offered to settle a clam within 30 days, then Bank may coliect the insurance procesds. Bank ~1
Miy use the proceeds to repair or restore the Property or to pay sums secured by this Mortgags, G

whather or not then due. The 30~day period will begin when the notice is given

Unless Bank and | otherwise agree in writing. any application of proceeds to principal will not extend or
postpone the dus date of the monthly payments referred to in paragraph 2 or change the amount of the
payments. if the Property is acquired by Bank under this Mortgage, my right to any insurance policies and
proceeds resuiting from damage to the Property prior to the acquisition will pass to Bank to the extent
of the sums sacured by this Mortgage immedistely prior to the acquisition.
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4. Property Maintenance. | will keep maintain the Property in good repair. |f this Mortgage is on
4 leasehold, | will comply with the terms of sny lease. If this Mortgage is on a unit in a condormihiom or
mt deveiopment (PUD", ! will perform all of my obligations under the Covenants, Conditions and

ictions (the "Declarstion”), Articles of Incorporation, Trust instrument or sny equivalent documents
which creste the homeowners association or squivelent entity owning or managing the common areas and
facilities of the condominium or PUD (the "Owners' Associstion”) snd any byisws or other rules or
reguistions of the Owners’ Association | will promptly pay, when due, all dues and assessments imposed
by the Owners’ Associgtion In the event of a distribution of hazard insurance proceeds, in lieu of
rastoration or repair following a loss to the Prcperty or to common sreas sand facilities of the
condominium or PUD. any proceeds paysble to me are hereby assigned and shall be paid to Bank, and
Bank, st its option, may apply such proceeds to restoration or repair of the Property or to sums
secured by this Mortgage | will take such actions &8s may be reasonable to nsure the Owners'
Associstion maintains a public lisbility msurance policy acceptsble in form, amount and extent of coverage
to Bank. | will not. except after notice to Bank, and with Bank's written consent, either partition or
subdivide the Property or consent to: (a) the sbandonment or termination of the condominium or PUD,
except for abandonment or termination required by law in the case of substantial destruction by fire or
other casuslty or ir the case of taking by condemnation or eminent dcmain; (b) any amendment to any
provision of the Duooarstion or other documents creating or governing the Owners' Association if the
provision is for the zxnress benetit of Bank: (c) termination of professional management and assumption
of self-management of ‘the Owners’ Assccistion; or (d) any action which would have the effect of
rendering the public lishilit, insurance coverage maintsined by the Owners’ Association unacceptable to
Bank.

gmk—‘dU:AJwﬁj‘&J -

B. Hazardous Substances/Enviri=inental Responsibilities. [ shall not causs or permit the prasence.
use. disposal, storage. or release of sny Hazardous Substances on or n the Property. | shall not do, nor
sllow anyone els3 to do, anything atfacing the Property that is in violation of any Environmental Law. The
preceding sentence shall not spply to thn presence, use, or storage on Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residentisl uses and to
maintenance of the Property

| shall promptly give Bank written notice of any investigation, claim. demand, lawsuit or other action of
any government or regulatory sgency or private party mvolving the Property and any Hazardous Substance
or Environmental Law of which | have actual knowledoe If | learn, or am notified by sny government or
regulatory suthority. that any removal or other remecaton of any Hazardous Substance affecting the
Property is necessary, | shail promptly tske all necersary remedial actions i sccordance with
Environments! Law.

As used in this paragraph 5, "Mazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and including the following (ubsisnces: gasoiine, kercsene, other
flanmable or toxic petrolsum products, toxic pasticides and hurbicides, volatile solvents, materiais
containing asbestos or formaldehyde, snd radicactive materials. As used lin this paregraph 5, “Environmental
Law™ maans federal laws and laws of the jurisdiction where the Property is iocated that relate to health,
safety or environmental protection.

§. Prior Liens. | will perform sll of my obligations under any mortgage, dred of trust, or other
security instrument which creates a lien having priority over the lisn of this Mortgage |\ will pay ail taxes,
sssessments and charges resulting from any lien having priority over this Morigsca, end ieasshold

payments or ground rents, if any.

7. Protection of Bank's Security Interast. |f | fail to parform my obligations under this Martgage, or

if sny sction or proceeding adversely affects Bank’s interest in the Property, Bank may, at Bank's option,
tske any action reasonably necessary (including, without limitation, paying expenses and attornays’ fass) to
perform my obligations or to protect Bank’s interest Any sums that pays in accordance with this
Paragraph will be an additions! indebtednass secured by this Mortgage. These payments will be subject 1o
fingnce charges in accordance with the variable rate terms of the Agreement and will be due and payable, »
by me immadistely won Bank's demand -3
8. nspection. Bank may enter and inspect the Property, after giving me reasonable prior notice. :{’g
8. Condemnation. | assign to Bank the proceeds of any award or clsim for damages arising from any ﬂ
condemnation or taking of all or part of the Property, and if the Property is a unit in a condominium or A
PUD, the common sreas and facilities, or any part thereof), or for any retease instezd of condemnation. X
The proceeds will be paid tc Bank,

CLE-M11-3H0002 12-0 Page 3 of 6 tilinais

- |



UNOFFICIAL COPY




)

Wl Y SRS Ty, S

.t Ratsead o Y P o kv G el Kaarion of . e o

g:rrnmt or modification of amortization of the sums secured by this Mortgage granted by Bank to me, sny
ower under the Agreement or sny successor in intsrest shall not operate to releass from lisbility me,
or sny borrower under the Agreement or any successors in interest Bank shall not be required to
commence proceedings against such successor or rafuse to extend time for payment or otherwise modify
smortization of the sums secured by this Mortgage by reason of any demand madas by me snd my
successors in interest. Any forbearance by Bank in exercising any right or remedy hereunder. or otherwise
sfforded by law, shail not be a waiver of, or praciude the exercise of, any such right or remedy.

fl. Susccessors (n Interest; Joint and Individual Lisbility; Co-Signers. This Mortgage will bind and
benefit the successors in interest of Bank and me, subject to Paragraph 14 below. If more than one
Mortgagor is signing this Mortgage, my cbligations will be joint and individual. Any Mortgagor who is not
a borrower under the Agresmant . (8} signing this Mortgage only to grant and convey that Mortgagor's
interest in the Property to Bank according to this Mortgage. () not personally lishle for obligations under
the Agreement. and (c) agreeing that Bank and a3 Mortgagor who is a borrower under the Agresment may
extend, modity, forbear. or make any other agresments related to this Mortgage without that Mortgagor's
com:qm and without reieasing that Mortgagor from this Mortgage or sny extension or modification of
this Mortgage.

12 NO Reiease. | wil..not be released from lisbility under this Mortgage until Bank executes and
records & release of Mirtyags that releases me from this obligation under the Mortgage.

13. Trensfer of the Propsrty or a Bensficial Interest in Mortgagor. f all or any part of the
Property or any interest in it iv Sold or transferred (or if a beneficial interest in Mortgagor is sold or
transferred and Mortgagor is not # nirtural pergon) without Bank's prior written consent, Bank may, at its
option, require immediate payment 1= full of all sums secured by this Mortgage. However, this option shall
not be exercised by Bank if exercise is prohibited by federal law as of the date of this Mortgage.

If Bank exercises this option, Bank shall give =9 notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the nutice is delivered or mailed within which you must pay all
sums secured by this Martgage. If | fail to pay thesa sums prior to the expiration of this period, Bank
may invoke any remedies permitted by this Mortgags without further notice or demand on me.

14. Acceleration; Remedies. Except as proviged in Pareprenh 13 of this Mortgags, upon my breach of
any of the terminstion or scceleration covenants listed in te puragraph entitied Changes to Your Account
by the Bank - Termination in the Agraement as events of cafault, including the covenants to pay when
due sny sums secured by this Mortgage. Bank may, prior to such rcceleration, give me notice specifying
(a) the particuiar termination covenant that has been breached. (b) tie iction, if any, required to cure such
breach; (c} a date, not less than 10 days from the date the notica 1s.msilad to me, by which such breach
must be cured: and (d) thst failure to cure such breach on or before ¢: date specified in such notice
may resuit in acceleration of the sums secured by this Mortgage, foreciosir2 by judicial proceeding, and
sale of the Property. The notice may further inform me of the right to reirstate after accelerstion and
the right to assert in the foreclosure proceeding the non—existence of & defauit ~= any other defensa of
ours to acceleration and foreclosure. If the breach is not cured on or before the date specifiad in the
notice, Bank may, at Bank's option, declare all Outstanding Balance secured by ‘niv Mortgage to be
immediately dus and paysble without further demand and may foreclose this fdortqage by judicial
proceedings. Bank shall be entitled to collect on such procesding all expenses of forssizsura, including,
but not limited to, reasonable attorneys’ fees and cost of documentary asvidence, sbotracts, and titie

reports.

Bank may also exercise all remediss svailable to it under the Agreement, including suspension of futwre
cradit priviiages and decreasing the Total Commitment Amount

15. Right to Reinstate. Notwithstanding Bank's acceleration of the payment of the OQutstanding Balance
secured by this Mortgage due to my breach, | shall have the right to have any procesdings begun by
Bank fo enforce this Mortgage discontinued at any time prior to entry of a judgment enforcing this
Mortgage if: (a) | pay Bank all sums that would be then due under this Mortgage and the Agreement as if
no sccelerstion occurred: ®) | cure all breaches of any other covenants or agreements contaired in this
Mortgage, (c) | pay ail reasonable expenses incurred by Bank in enforcing the covenants and agreements
contsined in this Mortgage. and in enforcing Bank's remedies as provided in Paragraph 14 hereof,
including. but not limited to, reasonable attorneys’ fees; and (d) | take such sction as Bank may reasonably
requird to assure that the lien of this obligation to pay the sums secured by this Mortgage shall continue
unimpgired Upon such payment and cure by me, this Mortgage and the Outstanding Balance secured
hersby shall remain in full force and effect as if no acceleration had occurred.
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eCtively, the “Loans™ ) made and indebtedness outstanding under the Agrsement from time to time
ther such Lodns or indebtedness represent obligatory or discretionary sdvances) within 25 years from
date of this Mortgage The Loans made during the Revolving Period (as defined in the Agreement)
be secured to the same extent as if each were made on the date of the Mortgage. and the fact
that there is no outstanding indebtedness under the Agreement shall not affect the pricrity of the lien of
is Mortgage as it exists on the date of the Mortgage This Mortgage shall be prior to all subsequent
$ ind encumbrances (except for tax liens and assessments levied on the Property) even if there is no
indsbtedress owing under the Agreement, to the extent of the Total Commitmant Amount shown in the
Agreement and on the first page hereof, plus ali other amounts owing under the Agreemsnt and/or
by or that may be secured by this Mortgage

g5
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17. Request for Notices. Bank requests that copies of notice of foreciosure from the hoider of any
ker: which has priority over this Mortgage be sent to Bank's address as set forth on page one of this
Mortgags. Any notice to me provided for in this Mortgage shall be given by dslivering it by first class
mail uniess law requires use of another method. It a mailing addrass sppears below for any Mortgagor,
Bank's notices to that Mortgagor will be mailad to the address shown Otherwise, notices will be sent to
Mortgagor at the Froperty address shown on the first page of this Mortgage or at such other address
#s | shall designate uv-written notice to Bank. Any notice to Bank shall be given by first class mail to
Bank's address on the first page of this Mortgage or any other address Bank designates by notice to me.
Any notice provided for.ir this Mortgage shall be deesmed to have been given me or Bank whsn given as
provided in this paragraph

18. Lessshold. 1t this Mortazge 1s on a2 leasehold, | shall not surrender the leasehold estate and
interests herein conveyed or termirdty or cancei the ground lease creating said estate and interest, and |
shall not, without the express wriiiet consent of Bank, alter or amend said ground lease. Morigagor
covenants snd agrees that there shall /ot be a merger of the ground lease. or the leasehold estate
crostud thersby, with the fee estate covere< by the ground lease by reason of said leasehold estate or
said fes estate, or any part of either. coming into common ownership, unless Bank shall consent in
writing to such merger. if | shall acquire such (ee estate, then this Mortgage shail simultansously and
without furthar action be spread sc as to becoine a liesn on such fee estate

19. Governing Lsw; Enforceablility. This Mostpsge will be governed by federa! law and

Winois law. In the event that any provisicn 7r clause of this Mortgage or the Agreement
conflict with law, such conflict shall not affect other provisicns of the Mortgage or the Agreement which
can be given effect without the confliicting provision, and to. s end the provisions of this Mortgage and
the Agreement are deciared to be severabls. Bank's failure lo exercise any right or remedy under this
Mortgage will not waive Bank's rights in the future,

20. Release of Mortgage. Upon payment of the Outstanding Balarc: secured by this Mortgage and if
Bank has no further obligations to honor Credit Line Draws under the: Agruement, Bank will releasa this

Mortgage upon my payment of all costs and fess to release same, if ziy. + will also pay all costs of
recordstion, if any.

21. Homestead Waiver. By signing below. | waive all rights of Homestead exetotion. in the Property.

£TL56E4
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR

MORTGAGE OR DEED OF TRUST

Mo_rtcgagor and Bark re%_qest the hoider of any mortgage. deed of trust or other encumbrance with a lien
which has priority over this Mortgage to give Notice to Bank, at Bank's addraess set forth on page one of this
Mortgage. of any default under the Superior encumbrance snd of any sale or other foraciosure sction.

N WITNESS WHEREOQF, Mortgagor has executed this Mortgage.

_ﬁ%%w SN _
MARILYR MORRILL Da Date

Date T - Date

L d_ . # Notary Public in /7 for said county and state,
do hereby certify that ___ Mqetlyn Mcerill - personally knowi: 10 me to be the same
personis) whose nameis) ‘o s.250ribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that S_ he__signed and delivered
the said instrument as ___ M€ fres voluntary act, for the use: and purposes therein

set forth

M) A
Given under my hand and official seal, mis‘_ﬁ_&_—_zw day of ¥
/

My Commission Expires: S
0007 9 N 538113 NOISSINNGS AR

WNDOM YHSIL
35 Wi3UL0.

Notary Public
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