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RECORD AMD RETURN TU:
LINCOLN MORTGAGE L.\.C. SrIATIRS
1233 WRIGHT BOULEVARD

. ILLINOIS #0193

DEPT-Q1 RECORDING

“- 0 ou ¢

Prepared by: FAMELA A, TUMA COOK COUNTY RECORDER

SCHALUMSURZ, IL 80193

PTss1 243
PURCEASE MONEY PHA Cuse Mo
State of Mlinois MORTGAGE 131:8666579-734
939742

THIS MORTGAGE {"Sccurity insizirunt™) is givenon MAY 27, 15997

T30012 TRAN 5344 04/04/ : %
29304 & _3td *-—97-3553.5“:5%05'

4357

#43.50"

The Mortgagor is 'm
PETER J. SEKXNEXEN, DIVORCED, NOT SINCE REMARRIED "
SCHINTGEN =3
]
%
'é) .
-
(*Borrowet" ). This Sequnty Instrument is given to
LINCOLN MORTGAGE L.L.C.
which is organized and existing under the laws of THE STATE OF ILLINOIS , snd
whose address s 1933 WRIGHT BOULEVARD
SCHAUMBURG, ILLINOIS 60183 ("Lender”). Borrower owes Leader fiw principal sum of
EIGHTY SIX THOUSAND FOUR HUNDRED FIFTY e
ARD 00/100 Dollars (U.S. $ B6,420.90 ).

This debt is evidenced by Borrower's note dated the same datc as this Security Instrument (*RNee'), which
provides for monthly payments. with the full debt, if not paid earlier, due and payable on JUNE 21

2027 . This Security Instruthent secures to Lender: (a) the repayment of the debt evidenced by the
Note. with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragruph 7 to protect the security of this Security Instrument; and (¢) the performance
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If the amotmtr held by Leader for Escrow ltems exceod the amounts permitted to be held by RESPA, Lender
shafl account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow [tems when due, Lender may notify the Borrower and require Borrower to
wake up the shortage as permitied by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrumeat. If
Botrower tenders to Lender the full payment of all sch sums, Borrower’s account shall be credited with the balance
resmuining for all mstaliment itetns (a), (b), and (c) and any mortgage insuranice premium installment that Lender has
not bocome obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
creditad with any bajance remaining for all instatiments for items (a), (b), and (¢).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Fint, to the mortpage insurance premium o be paid by Lender 10 the Secretary or to the monthly charge by the
Secretary insteas of # e monthly morigage insurance premium:

Sccond, to any G¥es, special assessments, leasehold payments or ground rents, and fire, flood and other hazsrd
WMUrANCe premiums. At ojured:

Third. to interest dus under the Note,

Faurth, to amortization. . *2e principal of the Nots; and

Fifth. to late charges due wider the Note.

4. Fire, Flood and Other Yiznrd Insurance. Borrower shall insure all improvements on the Property, whether
Baw in existence or subsaquently erectsd ‘szainst any hazards, casualties, and contingencies, including fire, for which
Lender roquires insurance. This insurasce shall be maintsinod in the amounts and for the periods that Lender
requires. Borrower shall also insure all imgrovements on the Property, whether now in cxistence or subsequently
ereciod, against loss by floods to the extent required by the Secretary. All insurance shall be carried with compantes
approved by Lender. The insurunce policies and ary reréwals chall be held by Lender and shall include loss paysbie
clauses 1n favor of, and 1n & form scceptable to, Lendes.

In the event of loss, Borrower shall give Lender immediate. notice by mail. Leader may make proof of loss if not
mado promptly by Borcower. Each insurance company concmnd is hereby authorized and directed to make payment
for sch loss directly to Lender, instead of to Borower and-ic Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, cither (2} to the paivction of the indeblodness uader the Note and
thix Security Instrument, first to any delinquent amounts applicd in the stvier in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Properiy. Any spplication of the procesds to the
principal shall not extend or postponc the due date of the monthly payments which are referred to in paragraph 2, or
change the smount of such payments. Any excess inaurance proceeds over an aipamt required to pay all outstanding
jodchtcdness under the Note and this Security Instrument shall be paid to the cntity legrily entitled thereto.

In the event of foreckssure of this Security Instrument or other transfer of title to 4= Property that extinguishes
the indebedness, all right, title and interest of Borrower in and to insurance policies ii force shall pass to the
purchaser.

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Lsn Application;
Leaseholds. Borrower shall oceupy, establish, and use the Property a5 Borrower's principal resiver.e within sixty
dsys after the execution of this Security instrumcnt (or withio sixty days of a later salo or transfer of & Property)
nd shall vontinue to occupy the Property as Borrower's principsl resideace for at least one year after (¢ date of
occupancy. unless Lender determines that rtquimnmt will cazse undue hardship for Borrower, or unless extenusting
Gircumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any extequsting
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or silow the
Property to deteriorate. reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
o¢ sbandoned ot the loan is in default. Lender may take reasonadle action to protect and preserve such vacant of
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{i) All or part of the Property. or a beneficial interest in a trust owning all or part of the Property, is sold
or otherwise transferred (other than by devisz or descent), and
(if) The Property 1s not occupied by the purchaser or grantee as hus or her principal residence, or the
purchaser or grantee dors 30 occupy the Property but his or her crodit has not been approved in
sccordance with the requirements of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in fuli, but
Lender does not require such payments, Lender does not waive its nghts with respect to subsequent events,
(d) Regulations of HUD Secretary. In many circumstances regulations issucd by the Secretary will limit
Lender’s rights, in the casc of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize scceleration or foreclosure if not permitted by regulations
of the Secretary.
(¢) Mottgage Not Insured. Borrower agroes that if this Security Instrument and the Note are not determined
to be eliyibl: for insurasice under the National Housing Act within 60 days from the date hereof, Lender
may. at its Gption. require immediate payment in (ull of all sums socured by this Security lnstrumeat. A
written statet iep. of any suthorized agent of the Secretary dated subscquent to 60 days from the date hereof,
declining o #éur. this Secunity Instrument and the Note, shall be decmed conclusive proof of such
ineligibility, Notwitistnding the foregoing, this option may not be exercised by Lender when the
unavailability of insurarée is solely duve to Lender’s failure to remit a mortgage insurance premium to the
Secretary.
10. Reinstatement. Borrower his & r:ght to be reinstated if Lender has required immediate payment in full
because of Bomower's failure to pay &n-amount due under the Note or this Security Instrument. This right applies
even after foreciosure procoedings are instiluted. To reinstate the Security Instrument, Bosrower shall tender in a
lump sum al] amounts required to bring Borrov.er s account current including, 1o the extent they are obligations of
Borrower under this Security Instrument. foreclosute ¢e*s and reatonable and customary attorneys® fees and axpesises
property associated with the foreciosure proceeding. U reinstatement by Borrower, this Security lastrument and
the obligations that it secures shall remain in effect as if Lender had not required immediate payment in full.
However, Lender is not required to permit reinstatement if: (i) Lender has sccopted reipstatement sfler the o
commencement of foroclosure proceedings within two years imuydiately preceding the commencement of & current
foreclosure proceeding, (i) renstatement will preclude forociuzir-on different grounds in the future, or (i) g3
reinstatemseat will adversely affoct the priority of the lien created by this Secunity Instrument. {s)
11. Borrower Not Released; Forbearance By Lender Not a Weiror, Extension of the time of payment or (1
modification of amostization of the sums secured by this Security Instrumen? granted by Lender to any successor in
wterest of Borrower shall not operate to release the liability of the originai Borrower or Borrower's sucoessor in @
interest. Lender shall sot be required to commence proceedings against any scc(8s7r in interest or refuse to extead N
time for payment or otherwise modify smortization of the xums secured by this Seciaty (nstrument by reason of any
demand mado by the original Borrower or Borrower’s successors in interest. Any forbeaanc= by Lender in exercising
anty right or remedy shatl not be & waiver of or proclude the exercise of any right or remedy.
13. Successors and Assigns Bound; Joint and Seversl Lishility; Co-Signers, The coviman)s and agieements
of this Sccurity [nstrument shail bind and benefit the sucocssors and assigns of Lender and Bosrover, wihject to the
provisions of parsgraph 0(b). Borrower's covepants and agreements shall be joint and soveral. Auy Sngower who .
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Insincayal only o F
mortgage. grant and convey that Borrower’s interest in the Property under the terms of this Secunty Instoutnent; () T
is not personally cbliyated to pay the sums secuured by this Security Instrument; and (¢} agrees that Lender and any
other Borfower may ayree to extend, modify, forbear or make any accommnodations with regard to the terms of this
Security Instrument or the Note without that Borrower's coaseat,
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i8. Foreclosure Procedure, If Lender requires immediate payment in full under parngraph 9, Lender may
focedose this Security Instrument by judicial proceeding. Lender shall he entitled to collect all expenses
incared in purcuing the remedies pravided in this paragraph 18, including, but not limited to, ressonable
gtioneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
imeediate payment in full uoder Paragragh 9, the Serretary may invoke the nonjudicial power of sate
provided in the Single Fanily Mortyape Forechosure Act of 1994 {"Act") (12 U.S.C. 3751 er seq.) hy requesting
s foreclosure commissioner designated wnder the Act 1o commence foreclosure and to sefl the Property »»
peovided in the Act. Nothing in the preceding settience shall deprive the Secretary of any rights otherwlse
availebie to 3 Lender wnder this Paragraph 18 or applicable law.

19, Refexse. Upcn payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without cacege to Borrower. Borrower shall pay any recordstica costs.

8. Waiver of Har&stead. Borrower wiaives all right of homestead exemption in the Property.

21. Riders tn this Securiny *m>ument. If onc or more nders are executed by Borrower and recorded together
with this Security Instrument, the'ocvenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and gprocments. of this Security Instrument as if the rider(s) were a part of this Secunity
Insirument. [ Check applicsbie box(es)]. X

@ Condominium Rider E Growing Equity md;r_d [X] Omer [specify]
Planned Uait Development Rider GrrAuated Pa t Rider
P e Am Lot
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SFHA Casa Me.
131:8666579-734
CONDOMINIUM RIDER
mf" : .
HIS CONDOMINIUM RIDER is made this ~~ 27TH ~ dayof MAY . 1997

and is incorporated into and shall be deemed to amend aad supplement the Morigage, Doed of Trust or Security
Deed (‘“Security Instrument’’) of the same date given by the undersigned (*'Borrower’") to secure Borrower's
Note to

LINCOLN MORTGAGE L.L.C.

(“*Lender™’) of the xame datz and covering the Property described in the Security Instrument and located at;
i982-AGARY CUURT, SCHAUMBURG, ILLINOIS 60193

TS Property Addross
The ¢ Address itcivdsy 2 unit in, together with an undivided interest in the common elements of, a
condominium projoct knownt »::

BRIAR POINTE
Name of Condominium Project

(**Condominium Priect”"). If the owners assiciation or other entity which acts for the Condominium Project
(“"Owners  Association™) holds title to picpriiy for the benefit or use of its merbers or shureholders, the
Property alwo includes Borrower's interest it-irc Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDGMINIUM COVENANTS. In addition (o %5+ covenants and agresments made in the Security
Instrument, Borrower and Lender further covenant ar 4 sgree as follows:

A Solong as the Owners Association maintains, with & ginia'ly accepted insurance carrier, & **master™

improvements now existing of hereafler etected on the Propetv, and such policy is satisfactory to
Lender and provides insurance coverage in the amounts, for the petiods, aad ugainst the hazards

—

<
]
2]
or “blanket™ policy insuting ai! property suhject to foc o adominium documents, including all Lg‘
®
(J) 3

Lender requires, including fisc and other bazards included within the terin “*extended coverage,”’ and
loss by flood, 10 tho extcat roquired by th= Secretary, then: (i) Letds! waives the provision in
Paragraph 2 of this Security Instrument for the moathly payment to Lecide: of one-twelfth of the
yearly premium installments for hazard insurance on the Property, and {ii} Borrowers obligation
under Paragraph 4 of this Security Instrument to maintain hazard insurance covim ge on the Property
is deemed satisfied to the cxtent that the required coverage is provided by the Owters Association
policy. Borrower shall give Lender prompt notice of any lapse in required hazard inswane soveruge
and of any loss occurring from a bazard. In the event of a distribution of hazard msurance price=ds i
lieu of reatoration or repair following a loss to the Property, whether fo the condominium uait o to
the common elements, any procecds payable to Borrower are hereby assigned and shall be paid to
Lender for application to the sums secured by this Secunty Instrument, with any excess paid to the
entity legally entitled thercto.

B. Borrower promisss to pay Borrower's allocated share of the common expenscs or assessments and
charges imposed by the Owners Association, as provided in the condominiutn documents.

FIIA Mudtistate Confiominiam Rider - 291

Page ' 42
ﬂ 588 vo» VMF MORTGAGE FOMMES . (J1JIZ83-8T00 - P0G 217287 g
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ADJUSTABLE RATE RIDER
51
TﬁEADJ USTABLE RATE RIDER is made this 27TH day of
MAY . 1987 » and is incorporated into and skall he deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (**Secusity Instrument™) of the same date gven by the undernigned
(“*Borrower™") to secure Borrower's Note (“‘Note™) to
LINCOLN MORTGAGE L.L.C.

(the “‘Lender ) of the same date and covering the property described in the Security [astrument and located at:

1982AGARY TOURT, SCHAUMBURG, ILLINOIS 60193
RIS
Preparty Avdross

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE PAONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S IN{TXZEST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE “ORPOWER MUST PAY.

ADDITIONAL COVENANTS. In adcition to the coverants and agmements made in the Security
Instrument, Berrower and Lender further coveian and agree as follows:
INTEREST RATE AND MONTHLY PAYMENT « T:ANGES

(A) Change Date

The intercst rate may change on the first day of OCTORER 1 1998 » «ud on that day

of cach succeeding year. “Chanpe Date” means each date on ‘v 4c) the interest rate could change.

(B) The Index

Beginning with the fint Change Date, the interest ratc will be 0:isc on an Index. "Index" means the weckly
average yield on United States Treasury Securities adjusted to « consiant metusity of oae year, as made available
by the Federai Reserve Board, "Current Index* means the most rocent Indox fiyr.re available 30 days before the
Change Date. If the Index (as defined sbove) is no longer available, Lender 431 uise as 2 new Index any index
prescribod by the Secretary. As used in this Rider, "Secretary means the Sexmiary of Housing and Urban
Development or bis or her designee. ™ Lender will give Borrower notice of the new Tndex.

(C) Cakulation of Interest Rate Changes
Before each Change Date, Lender will cafculate » new interest rate by adding & margin of
TWO AND THREE FOURTHS percentage point(s) ( 2. 750 %) to the

Current Index and rounding the sum to the nearcst one-eighth of one percentage point (0.125%). Si%ject to the
limits stated in paragraph (D} of this Rider, this rounded amount will be the new interest rate uni next

Change Date.

(D) Lisoits on Interest Rate Changes _ _

The intercst vate will never increase or decrease by more than one percentage point (1.0%) on any single

Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the
initial int:3rest rate.

Pagetet2 FHA Mukistate ARM
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