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M-G-M MORTGAGE SERVICES, INC.
4023 W. CHURCH STREET Afb

SKOXIE, ILLINOIZ. 60076

@ PTL'I&"‘E-Q | i\qfkﬂ{'}(}‘ GKI}ORTGAGE Loan No. STEIN 6U/

THIS MORTGAGE ("Security justrum=at") i given on May 28, 1997 . The mortgagor is
ROBERT J. STEIN and NANCY M. RTEIN, HUSBAND AND WIFE

("Borrower”). This Security Instrument s given to
H-G-¥ KMORTGAGE SERVICES, INC.

which is organized sand exiting under the lawsof  THE STA12 07 ILLINOIS , and whose
oddress is 4023 W. CHURCH STREET, SKOKIE, ILLINOIS 50076
{"Lenider”), Borrower owes Lender the principal sum of
One Hundred Thirty Six Thousand and
a0/ 100~ e ———————— Dollars (US.$ 136,000.00 )-
This debt is evidenced by Borrower's note dated the same date as this Sect nty (rstrument {"Note”), which provides for
monthly payments, with the full debt, if not puid earlier, due and payable on June 4. 2027 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the *ate, with interest, and al] renewals,
extensions and modifications of the Note; {h) the payment of all uther sums, with interest, advanced under paregtaph 7 to
protect the security of this Security Instrument; and (c) the performace of Borrower's covenwits and sgreemcats under this
Sccurity Tnstrument and the Note. For this purpose. Borrawer does herchy mortgage, grant and coavr.y to Lender the following
described property located in cook County, [llinois:
LOT 14 (EXCEPT THE NORTR 20 FEET THEREOF) AND ALL OF LOT 13 IN BLOCK 2 iIN
METROPOLITAN WASHINGTON EAST PRAIRIE RGAD GARDENS, BEING A SUBDIVISION (OF
7 LOTS 3 AND 4 IN THE SUBDIVISION OF BLOCKS 2 AND 3 IN SUPERIOR COURT -}
PARTITION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 22, TOWNSHIP 41 {3
NORTH, RANGE 13, AND THE SOUTHWEST 1/4 OF SECTION 23, TOWNSHIP 41 RORTH, Q2
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. %
)

PiN 10-23-304-039-0000.~
which has the sddress of 8314 NORTH RIDGEWAY SKOXIE {Sizeet, Cty},

lilinois 60076 1Zip Cade] {"Property Address™);
jnole Famity FNMAFHLMC UNIFORM
e, INSTRUMENT Form 3014 9/90
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this Security Instrument, Leader may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set torth ahove within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loxs by fire, hazards included within the term “extended coverage” and any other hazards, including
floodx or flooding, for which Lender requires insurance, This insurance shal! be maintained in the amounts and for the periods
that Lender requires. The insurance carricr providing the insurance shall be chosen hy Borrower subject to Lender’s approval
which shall not he unnasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All instrance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the palicies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premivms and renewal notices. In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration ot repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s secunity is not lessened. If the restoration or
repair is not economially feasible or Lender’s security would be tessened, the insurance proceeds shall be applied to the sums
secured by this Secuniy Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not ansaer within 30 days a notice from Lender that the insurance carrier has offerod ta settle a claim, then
Lender may collect the insiatce proceeds. Lerder may vse the proceeds to repair or restore the Property or to pay sums
secured by this Security instrumen;. whether or not then due. The M-duy period will begin when the notice is given.

Unless Lender and Borowe: otfierwise agree in writing. any applicution of proceeds to principal shall not extend or
postpone the due date of the monthly poyments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquire?t by Leader, Borrower™s right to any insurance policies and proceeds resufting from
damage fo the Property prior (o the acquisitzo nall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Prezervation, Maintenance 2nd Protection of the Property; Burrower” Loan Application; Leaseholds.
Botrower shall occupy, cetablish, and use the Property«s-Borrower's principal residence within sixty days after the execution of
this Secunity Instrument and shall continue to occupy ta2 Pioperty as Borrower's principal residence for at least obe year after
the date of occupancy, taless Lender otherwise aprees in Writing, which conscnt shall not be uareasonably witbheld, or unless
extenuating circumstances exist which are beyond Bomrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste ou (the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal. is begun that in Lender’s pood faith judgment coutld result in forfeiture of the
Property or otherwise mutenially impair the lien created by this Security Jns*timent or Lender's security interest. Borrower may
cure such a default and reiastate. as pravided in paragraph 18, by causing the 7ction or proceeding to be dismissed with & ruling
that, e Lender’s good faith determination, precludes forfeiture of the Borrower =-interest in the Property or othar material
impairment of the lien created by this Secunty Instrument ur Lender's security intered. Borrower shall also be in default if
Borrower, during the lown application process, pave matzrlly false or (usccurate inforaiion or statements to Lender (or failed
to provide Letider with uny matenal information) in connection with the Joan evidenced by the Note, including, but not limited
to, representations concermung Borrower's oveupancy of the Property as a poncipal residence. (7 4his Security Instrumeat is on a
leasehold, Borrower shull comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merpe unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and «y cements coatained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in‘thé Property (such as a
proceeding in bankruptcy. probate, for condemnation or forfesture ur to enforce laws or regulations), then Lerder may do aqf)
pay for whatever is necessary to protect the value of the Property and Lender's nghts in the Property. Lender's actions mag} - :
include paying any sums secured by a lien which has prionity over this Seewnity Instrument. appeariag in court, payi
reasonzble attomneys® fezx and entening on the Propenty to make repuirs. Although Lender may take action under this paragn%
7. Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by i
Security Instrument. Unless Borrower and Lender agree 10 other terms of payaient, these amounts shall bear iaterest from t
date of dishurscment at the Note rate and shall be payable, with interest. upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance., If Lender required mortgage insurance as & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in ¢fteci, Borrower shall pay the premiums required to
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Lender's address stated hercin or any other address Lender, designates by notice to Borrower. Any motice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragrsph.

1S. Governing Law; Severubility., This Security Instrument shafl be governed by fedeml law and the law of the
jurisdiction in which the Property is focated, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrement or the Note which can he
given effect without the conflicting provision. To this end the provisions of this Sceurity Instrument and the Note re declared

1o be yeverable.

16. Borrower's Copy. Borrower shail be given one conforined copy of the Note aid of this Security Instrument.

17. Transfer of the Praperty or a Boneficiul Interest in Borrower, I all or any part of the Property or any interest in it
ix sold or transferred (or if & beneficial interest in Borrowar is sold or transferred and Borrower is not a2 natural person) witheut
Lender's prior written cousent, Leader may, at its option, require immediate payment in full of all sums sccured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Jaw as of the date
of this Secutity Instrument.

If Lender exercisex this option. Lender shall pive Borrower notice of acceleration. The sotice shall provide a period of not
tess than 30 days fren the date the notice s delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Busrower fails to pay these sums prior to the expiration of this penod, Lender may invoke any remedies
permitted by this Secunity fnstrument without further notice or demand on Borrower.

18. Borrower’s Righ! t Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security [namment discontinued at any time prior to the earlier of. (a) § days (or such other period as
applicable taw may specify for ruansiitement) before sale of the Property pursuant to any power of sale contained in this
Sgwmy Instrument; or (b) entry of a judzment enforcing this Seeurity Instrument. Those conditions are that Borrower: (1) pays
Lender all sums which then would be due tnder this Secunity Instrument and the Note as if no acceleration had oceusred; (b)
cares any defanlt of any other covenants of ~greements; (c) pays all 2xpenses incurred in enforcing this Security Instrument,
mciuding, but not limited to, reasonable attormnes's” tues; and (d) takes such action as Lender may reasonably require to assure
that the tien of this Security Instrument, Lender’s-wiglis in the Property and Borrower’s obligation to pay the sums secured by
this Sccurity Instrument shall continie unchanged: Upon reinstatement by Borrower, this Security Ipstrument and the
obligations secured hereby shall remain fully effective av1¥ no acceleration had ocvurred. However, this right to reinstate shall
not apply in the case of acceleration under parugraph 17.

19. Sale of Note; Change of Loun Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sald one or imore times without prior notice to 3orrower. A sale muy cesult in 4 change in the entity (known
s the “Loan Servicer™) that collects monthly payntents du= under the Nole and this Security Instrument. There alsn may be one
ur more changes of the Loan Servicer unrelated to a sale of the Note, If tiier. i a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and unplicable law. The notice will state the name and
wddress of the new Loan Servicer ard the address to which payments should be riade. The notice will also contain say other
information vequired hy applicable law.

20, Mazardous Substances. Borrower shall not cause or permit the presence. ris) disposal, storage, or release of any
Hazandous Substances on or in the Property, Borrower shall not do, nor allow anyore size to do, wnything affecting the
Property that is in vioation of any Environmiental Law. The preceding two sentences shaif ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential usex and to maintenunce of the Property.

Borrower shall promptly pive Lender wnitten notice of any investigation. claim, demand, Iswsuic 20 ~ther action by any
govemmental or regulatory agency of private party involving the Property and any Hazardous Substance 4t Znvironmental Law
of which Borrower has sctual knowledge. If Borrower leams. or is notified by any govemnmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affocting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmentsl Law and the following substances: gasoline. kerosene. other flammable or toxic petrolewm products, toxic
pesticides and herbicides, volatile sulvents, materials containing ashestu or formaldehyde. and radiosctive materials. As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or eaviropmental protection. :

NON-UNTFORM COVENANTS. Bomower and Lender further covenant and agree as follows: .
21, Accelerution; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenunt or agreement in this Security Instrument (hut not prive te accelerntion under paragraph 17 unless’
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ADJUSTABLE RATE RIDER toan xo. stemn

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 18th dayof  May
1997  , and is incorporated into and shali be deemed to amend and supplement the Mortgage, Deud of Tn.'st
or Secunity Deed (the "Secunty Instrument”®) of the same date given by the undersigned (the "Borrower®) to secure
Borrower's Adjudable Rate Note (the "Note™) to
N-G-M MORTGAGE SERVICES, INC.
({the"Lender”) of the same date and covering the property described in the Security Instrument and located at:

8314 NORTH RIDGEWAY, SKOKIE, ILLINOIS 60076

[Progerty Addreas)

THE WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE WNTEREST

RATE 4AND THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE
BORROWI:'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXINMUM FATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Bormower and Lender further coveiiant and agree as follows:

A. INTEREST RATE AND MONTLY PAYMENT CHANGES
The Note provides for an initial intereat rae’ol 8.125 %. The Note provides for chunges in

the interest rate and the monthly payments, as.SSliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may chanpe on the first day- =t~ June . 2002 , and on that
day every 12th month theveafter. Ewch date on which my iteristante could change is called a "Change: Date.

(B) The Index

Beginning with the first Change Date. my interest rate will he based on an Index. The “Index” is the weekly
average Yield on United States Treasury securities adjusted to a constaat/maturity of | year, as made svailable by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date
is called the "Current Index.”

If the Index is no longer avatlable. the Note Holder will choose a new index which is based upon comparable
inforiation. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by 2dding Two and seven
eighths percentage point(s) ( 2.875 %) to the Current

Index, The Note Holder will then round the result of this addition to the nearest one-eighth of o »:reentape point
(0.125%). Subject to the limuts stated in Section 4(D) below, this rounded amount will be my new interest rate unttl
the next Change Date.

MULYVISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Farmily - Fannis Maa/Fraddie Mac Uniform lngtrument
Puge 1 ol 2
Qazn 10w 03 VWP MORTGAGE FORMS - 180016211291
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