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MORTGAGE

THIS MORTG AT (Security nstrument”) is given an MAY 28, 1997
The mortgagor is STRYEN J. KATE, AN DIVORCED MAN

(Borrower. This Securtty nirvmert is given to CHICAGO FIRANCIAL SERVICE
which is organized and axisting Lrwler the laws of THE STATE OF RUNOIS

ardd whose address s____320 W. a7 SUITE 240 CHICAGO, BAINOIS 60610 (Lender’).
Borrower owes Lender the principai sua »_Ong Hundrad Eighty Thousand snd 00/100

Dolars (US. $  150,000.00 = ). This debt is evidenced by Borrower's note dated the same dato as this
Security Instrument ("Note”), wheh prowdes-for monthly paymaents, with tha full debt, # ndt paid earties, dus and payable on
ARY 1, 207 . This Security Instrument secures o Lender: (a) the repayment
ol the debt evidenced by the Note, with interest, A~ 3" renewals, extensions #nd modffications at tha Nots; (b) the payment
of ali other suma, with interest, advanced under pariarash 7 to protect the security of this Security Instrument; and {c} the
periarmance of Borrower's covanants and agreements ui#’dr this Security instrument and the Note. For this purpose,
Botrower dous hereby morigage, grant and convey to Lendcr the fflowing describod property located in

SO County, Mincis:
SEE ATTACHED RDER:
PN 14-29-103-026-1015
2,
P
)
Iy
%
[V &
which has the address of 1248 W. FLETCHER STREET INIT#C . CHICAGO
[Strewt] City]
Nirgis $O657- (Property Addrass™);
0p Cons}
Nlinie
ILLINDIS - Singile Family - Fannhls Mas/Freddis Mac UNIFORM INSTRUMENT Form Y0t4 &0
GFS Form Q000022 (S08) (page 1 of 7 pages)
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CHICAGO TITLE INSURANCE COMPANY

COMMITMENT FOR TITLE INSURANCE
SCHEDULE A (CONTINUED)

OSTAB WO.: ie0l Q07668606 na
gl el

$. THE LAND REFERRED TO IN THIS COMMITMENT 1S DESCRIBED AS FOLLOWS:

UNIT 1268-7C™ INK 14K COMDIMINIUM TOWNEOUSE OF SNIXTERVILLE NORTH, AS DELINEATED
CN PLAT OF SURVEY OF TRE FCLLOWING DESCRTAED PARCEY OF RIAL RETATE:

LeTs 3%¢ TO 232, BOTK INCLUSIVE, IN JOHR P. ALTCELD‘S SURDIVISION OF ILOCXS i, 2,
3, ¢ AND 7 AXD THZ XONUR L/2 O BLOCK 6 IN THE JUIDIVISION OF THAT PART LYING
MONTKEASTIRL'Y OF THE CENTER LINE OF LIRCOLN AVENUE OF THE KDRTHWIST 1/4 OF
BECTICN 29, COJNSHIP 40 NORTH, RANGE 14, EBAST OF THER TKIRD PRINCIFAL MIRIDIAN
WNICH PLAT OF GUUVEY I3 ATTACHED AS ©XHIRIT *D* TO THI DECLARATION OF CORDOMINIUM

RECORDRD JANUARY 1%, 1989 AS DOCUMENT 89012055, TOGETHER WITH 7S UNDIVIDRD
PERCEXTAGR INTEREST is THE COMMON ILEMENTS, IN COOK COUMTY, ILLINOIS.
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ond fixtures now or hereater a pan of the properly. All replacements and additions shall also be covared by this Security
Instrument. A of the foregoing is referred to in this Securty instrument as the Property”.

BORROWER COVENANTS that Borrower is lawlully seised of the estate horeby convoyed and has the right to
martgage, grant and convey the Property ard that the Property i unencumbered, excapt for encumbrances of record.
Borrowsr warrams and will defend generally the title ta the Propenty against aff claims and demands, subject to sny en-
cumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with kmited
variations by jurisdiction tn constitute a uniform security instrument covering real prepenty.

UNFORM COVENANTS Borrowsr and Lender covenant and agree as follows:

1. Payment of Principat snd interest; Prepsyment and Late Charges.  Borrower shall promptly pay when dus the
principal of and interest on the debt evidenced by the Note and any prepaymant and late charges due under the Note.

2 Funds for Tams and Ineurance.  Subject to applicabls law or to a written waiver by Lendar, Borrower shall pay to
Lender on the day monthly payments are due undet the Note, until the Mote is paid in full, & sum (Funds?) for: (s) yearly
taxes and assessments which may atiain priority over this Security Instrument as 2 hen on the Propsrty; (b) ysariy leasehold
paymants ot ground wats on the Praperty, 4 any; (c) yearly hazard or property insurance premiums; (d) yesarly flood in-
surgnce pramiums, f aiy: (e] yearly mortgage mnsurance premiums, it any; and {f) any sums payab's by Borrower to Lender,
in accordance with the prowiions of paragraph 8, in lisu of the payment of mortgage insurance prémiums. These tems are
called ‘Escrow Rems.” Lenae. @y, st any time, collect and hold Funds in an amount not {o exceed the maximum amount a
lendar for a fedorally relxieo riarigage ‘oan may require for Borrower's escrow account under the federal Ros! Estate
Setemnent Procedures Act of 1974 3= amonded from time to tme, 12 USC. Section 2601 #t seq. (RESPAY), unless
anothet law that applies to the Funcs sets a lesser amount. ¥ so, Lender may, at any time, collect and hold Funds in an
amount rot to exceed tha lesser amount. 'ander may estimate the amount of Funds dua an the basis of current data and
reasonable estimates of expenditures of fuivie Zserow Rems or otherwise in sccordance with applicable law.

The Furds shall be held In an institution vo:e deposits are insured by a federal agency, instrumentality, or antity
{including Lander, f Lendst is such an natitution).or in any Federal Homa Loan Bank, Lender shall apply the Funds to pay
the E3Crow Rems. Lender may not charge Bortowir tur holding and applying the Funds, annually analyzing the escrow
account, or vertying the Escraw Rems, unkas Lenda puvy Bonower interest on the Funds and applicable law permits
Lende? 1o make Such a charge. However, Lender may require Barrower to pay a onetima charga for an independen! real
watate tax reporting service used by Lender in connection with this .an, unigss applicable law provides otherwise. Unless
an agresment it Made 07 applicabic law requires interest to be pai, Lander shall not be required to pay Borrower any m-
terett or earnings on the Funds. Borrowar and Lender may agrew 17 writing, however, that interest shall be paid on the
Funds, Lender shall give to Borrower, without charge, an annual sccourins: of the Funds, showing credits and debits to
the Funds and the purpose for which each deblt 1o the Funds was made. 1he Funds ate pledged as additional secutity for
all sums secured by this Security Instrument.

¥ the Funds held by Lerder exceed the amounts parmitted to be held by app.icible law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law ¥ the amount of the Funds held by
Lender at any time is not sufficient to pay tha Escrow Rems when due, Lender may su.not%y Borrower in writing, and, in
such case Borrower shall pay 10 Lender the amount nacessary to make up the deficiency. Torowar shall make up ttm
deticiency m no more thar twehg monthly paymaents, at Lender's sale discretion. g

Upan payment in tull of all sums sacured by this Security nstrument, Lender shali pramptly re/sin! 1o Borrowaer ang )
Funds held by Lender. K. under paragragh 21, Lender shall acquite or sell the Proparty, Lender, priur to/h: acquisition o9
sals of the Property, shall apply eny Funds hekd by Lender 2t the time of acquiskion or sale as & credit-acunst the sumsb/t
sacurad by this Security instrument. @

3. Applcstion of Pryments.  Unless applicable law provides otherwise, all payments received by Lerdw unde: &2
paragraphs 1 and 2 shall be spplied: first, 1o any prepayment charges due under the Nots; second, to amounts payable
under paraqraph 2. third, 16 interes! due: tourth, to principal dus; and last, to any late charges dus under the Note.

4 Charges; Lisna.  Borrowst shall pay afl taxes. assessmants, charges, fines and impositions attributable to the
Property which may attain priorfty over this Securty instrument, and leasehcid payments or ground rents, ¥ any. Borrower
shall pay these obiigations in the manner provided in paragraph 2, or f not paid in that manner, Borrowar shafl pay them an
time ditectly to the person owad payment. Borrowsr shall promptly furnish 1o Lender aYf notices of amounts 1o be pad
under this paragraph. ¥ Borrowar makes these payments directly, Borrowsr shall promptly fumish 1o Lendar receips
svidencing the paymants.

Borrower shall promptly discharge any ben which has priority over this Socurty istrument uniess Borrowar: (a)

e Form 3014 980
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l&mu in wrting to the paymuom QﬂEsEnLQJo’% nln_a mgn:erQoplt:ilXund«; (b) contests in

good faith ithe ken by, or defends against enforcement of the len in, tegal proceedings which in the Lender's opinion
operate 10 prevent the enforcement of the lien; or (c) secures from the hoider of the lisn an agreement satistaciory to Lender
subordinating the ken fo this Security instrument. ¥ Lender Getermines that any part of the Property is subject 10 & ken
which may attan priorty over this Security lnstrument, Lender may give Borrower a notice identilying the hen. Borrower
shal satisly the lian or take one or more of the actions set forth above within 10 days of the giving of notice.

$. Hazard of Property inmrsnce.  Borrowaer shall keep the improvemants now existing or hereafier srected on the
Property insured against loss by fire, hazards inzkuded within the tarm “extended coverage” and any other hazards, includ-
ing fioods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
pariods that Lendar requires. The insurance carier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shali not be unreasanably withheid. K Borrower fails to maintain coverage described sbove,
Lender may, &t Londet's option, obtain coverags 10 protect Lender's rights in the Property in accordance with paragraph 7.

All fnsurance policies and renewals shall ba acceptable to Lender and shall include a standard mortgage clause.
Lendar shali Rave the right to hold the policies and renewals. ¥ Lender requires, Borrowar shall promptly pive to Lender all
teceipts of paid premiums and renewal notices. I the svent of loss, Borrower shall give prompt notice to the insurance car-
vier and Lender. Le da7 may make proot of loss # not made pramptly by Barrower.

Unless Lende! 2.9 Borrowsr otherwise agree in writing, insurance proceeds shall bo applied to restoration or repair
of the Property damage . 1 the restoration or repar is sconomically foasible and Lender's secutity is not lessened. K the
restoration or repair i not ecc nomically feasible or Lender's security would be lessened, the insurance procueds shall be
sppiied 10 the sums secured oy this Securty hstrument, whather ar not then due, with any excess pakl to Borrower. ¥
Borrowar sbardong the Propeny, or unes not answer within 30 days a notice from Lander that the insurance carrier has of-

fered 1o settio & clmm, then Lender =, coliect the insurance proceeds. Lender may use the proceads fo repair or restore
the Property or 0 pay sums secured by liis Securfty knstrument, whether o not then due. The 30-day period will begin

when the notice is given.

Unless Lander #nd Borrowar otherwise ‘grey in writing, any appfication of proceeds to principal shall not extend or
postpone the due date of the monthly payments =t 1o in paragraphs 1 and 2 or changé the amount of the paymants.
¥ under paragraph 21 the Property 8 acquired by Ler«*ar; Barrows:'s right to any insurance policies and procesds resulting
from damage 1o the Property prior to the acquisition shaii 7:ass 1o Lender to tha extent of the sums securad by this Security
nstrument immediately prior to the acquisition.

§. Occupancy, Pressrtion, Malsanance and Projecti'n of the Property; Borrower's Loan Application; Leassholds.
Borrower shail occupy. establish. and use the Property as Barrowar’, arincipal residence within sixty days ahter the axecu-
tion of this Security knstrument and shall continue 1o occupy the Projery as Borrower's principal residence for at least one
yoat afiar the date of occupancy, unless Lender otharwise agrees in wriing, which consant shall not be uneasonably
withheid, or uniess extenuating circumstances exist which are beyond Earower's control. Borrower shail not destroy,
damage or impair the Property, aliow the Property to dateriorate, or commnt was'z oo the Property. Borrower shal be in
detsun i any forfeiture action or proceeding, whether civil o cnminal, 18 begun that in Lender's good faith judgment could
resull in Jorfuiture of the Property or otherwise materially impair the Een created by (s Security hstrument or Lender's
securtty interest. Borrower may cure such a default and reinstate, as provided in parac:ap’i 18, by causing the 2ction or
procesding to be dismissed with a rufing that, in Lender’s good taith dstermination. prechxis!, fortefture of the Borrower's in-
terest in the Property or other material impairment of the en created by this Security Insirunent or Lendar’s security

intwrest. Borrower shall aiso be in default ¥ Sorrowsr, during the loan application process, gave ‘natevially false or inactf)

curste information or statements to Lender (or faiied 1o provide Lender with any material information) i connection with th

ioan svidenced by the Note, including. but nat limited 1o, representations concerning Borrower's occupancy of the Praperty~

a3 & principal revidence. ¥ this Security Instrument is on a leasehold, Borrowaer shall comply with ali the provieians cf the
lease. ¥ Botrowar acquires fee ltle 10 the Property, the leasshold and the fee titis shall not merge uniess Lenc e« agress to
tha merger in writing.

7. Protection of Lender's Rights in the Property. K Borrowar fails 1o pecform the covenants and agreaments con-
tained in this Securty Instrument, or there is a legal proceeding that may significantly affect Lendar's rights in tha Property
isuch a3 a procesding in bankrupicy, probats, for condemnation or foreiture or 10 anforce laws ar regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Pioperty. Lender's
actions may includs paying any sums socured by a hen which has priority over this Security hstrument, appearing in cour,
paying reasonable attorneys’ fegs and entering on the Property to make repairs. Although Lander may take action under
this paragraph 7. Lender does not have 1o do $o.

Any amaunts disburted by Lender under this paragraph 7 shall become additional debt of Borrower sscured by this

Nt %_ Formd01s %90
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Securlty Instrumant. Unlass Borrower nder agsee 10 Other terms of payment, these amounts shalt bear interest rom
the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower request-
ing payment.

8. Morigage keurance. ¥ Lendar tequired mortgage insurance as & condition of making the loan secured by this
Securly nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in efect. ¥, for any
reason. the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required to oblan coverage substantially equivalent o the mortgage insurance previously in effect, 21 a cost sub-
stantially wquivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigaga in-
surer spproved by Lender [ substantially equivaient mortgage insurance is not available, Borrowet shall pay to Lendar
each month a sum equal to the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsad of ceased 0 be in effect. Lender will accept, use and retain these paymonts as a loss reserve i keu of mongage
insurance. Loss reserve paymants may no longer ba requited, at the option of Lender, # monigage insurance coverage (in
the amount and tor the period that Lender requiras) provided by an insurer approvad by Lender again becomes available
20d & obtained, Borrowsr shall pay the premiums required to maintain mortgage insurance in sftect, or to provide a loss
resstve, until tho requinement for mongage insurance ends in accordance with any written agreement between Borrovser
and Lender or appioad o law.

8. inepaction. _Lander or its agent may make reasanabla entries upon and inspactions of the Property. Lender shall
give Barrower notice &t (he time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. T.a proceeds of any eward or claim for damages, direct or consequential, in connection with
any condamnation or other taury af any pan of the Property, or for canveyance in lieu of condemnation, are hereby assig-
ned and shall be paid to Lender.

n the event of a total takina 21 tha Proparty, the proceeds shall be applied 10 the sums secured by this Securty
mstrument, whether or not then due, wita anv.excess paid 10 Borrowst. In the event of a partial taking of the Prapedty in
which the fait markat value of the Property “itmediately before the taking is equa! to or greater than the amount of the sums
securad by this Security Instrument immediate'y belore the taking, unless Borrower and Lender otherwise agree in wikting,
the sums secured by this Security Instrument sna” b» reduced by the amount of the procesds muniplied by the following
fraction: (&) the total amount of the sums secured imtiscistaly bafore the taking. divided by (b) the fair marke! value of the
Property immedixtely before the taking. Any balance % ai ba paid to Borrower. I the event of a partial taking of the
Property in which the tair markat vaiue of the Property immesiwly befare the taking s less than the amaunt of the sums
sacuned immediately before the taking, uniess Borrower and Lender otherwise agrea in writing or uniess applicable law
otharwize providas, the proceeds shall be applied to the sums sesurzd by this Security kstrumant whether or not the sums
sre then due.

¥ the Property is abandoned by Borrower, or #, after notice by Lerds, o Borrower that the condemnor offers {0 make
an award or settle a claim for damages. Borrawer tails ta respond to Lender #5ain 30 days after the daie the notice is given,
Lendsr is authorized to coliect and apply the proceeds, & its option, etther to ristortion or repair of the Property or 1o the
sums secured by this Securty Instrument, whether or not then due.

Unliss Lender and Borrowsr otherwize agree in writing, any application of pricverts to principal shall not extend or
posipons the due date of the monthly paymaents referred to in paragraphs 1 and 2 or chary: = the amount of such payments.

11. Borrower Not Released; Forbesrance By Lander Nota Waler.  Extension of the lime for payment or modifica-

lion ot amortization of the sums secured by this Security Instrument granted by Lender to uny cuncessor in interest of o
Barrowar shall not coerate to release the liability of the originai Borrowar or Borrower's successors in yierest. Lender shall ¢
nct be required to commence procesdings against any successor in interest or refuse to extend tima ‘ot sayment or other- (D

wise modily amortization of the sums secured by this Security lnstrumant by reason of any demand mzds Oy the orighat
Borrowar or Barrower’s successors in interest. Any forbearance by Lender in exercising any right or remexy «nall not be a
waiver of or prechxe the exercise of any right or remedy.

12 Successors ahd Assigns Bound; Joint and Several Lishity; Co-signers.  The covenants and agreemsnts of this
Securty Instrument shall bind and banefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreemants shall be joint and several. Any Borrower who £0-3X0ns this Securty
nstrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security lnstrument; (b) is not persanally chligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lendar snd any othar Borrower may agrea to extend, madity,
forbear or mako any sccommodations with regard 10 the terms of this Securty instrument or the Note without that
Borrower's consent.

13. Loan Cherges.  Kthe loan secured by this Security Instrumaent is subject to a law which sets maximum loan

77 ﬂ
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c'hrgn. and that law is finally urprdod Qﬁe ntsrL(;;onmngR toYm collectad in connac-

tion wih the loan sxceed the permitted kmits, then: (a) any such loan charge shall be reducsd by the amount necessary o
raduce the charga to the permitted limit; and (9) @1y sums already collected trom Borrower which exceeded permitted Fmits
will be refunded to Borrawer, Lender may choose to maks this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. R a rafund reduces principal, the reduction will be treated as a partiat prepayment
without any prepaymaent charga under the Note.

14, Notices. Any notice 1o Borrower provided for in this Security Instrument shafl be gven by delivering X or by mait
ing R by first class mail unless applicabie law requires use of another mathod. The notice shall be directed 1o the Propeny
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be pivan by firs! class
mail to Lender's address statod hecein or sny other address Lender designaies by notice to Barrower. Any notice provided
for in this Security Instrument shalt be deemed ta have been given to Barrower or Lendar when given as provided in Shis
paragraph

15. Governing Law; Severadiy.  This Securfy Instrument shall be governed by federal law and the law of the juris-
diction in which tha Proparty is located. 1n the event tha any provision or ciause of this Securfty fistrument or the Note con-
ticis with applicable law. such conflict shall nat afect other provisions of this Securty Instrument or the Note which can be
givan effact withaut Znd conflicting provision.  To this end the pravisions of this Security kstrument and the Note a8
declarad 10 be seversbn

18. Borrower's Cory. . Borrawer shall be given one conformed copy of the Note and of this Securtty instrument.

17, Transfer of the Froaty or o Bensficial interest In Borrowet X all or any part of the Froperty or any interest in i is
30id or transterred (or # a bene/ i)l interest in Borrower is $0'd or transferred and Borrower is not a natural person) without
Lenser's prior written consent, Lea may. & #ts opton, require immadiate paymaent in full of all sums secured by this
Securiy Instrument. However, thrs Op'ion shall not be exorcised Dy Lender # exercise is prohibited by federal law as of the
date o this Securily instrument.

¥ Lander exercises this option, Lenaar <kl give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is <<livered ar mailed within which Borrowsr must pay &% sums secured by
this Securlty instrument. ¥ Borrower fais to pay thesa sums prior to the sxpirgtion of this period, Lender may invoke any
remedies parmitted by this Securfly instrumaent withaut farther notice or demand on Botrawar.

18. Borrowar's Fight 1o Reinstate. ¥ Borroway n.evs Cortain conditions, Borrower shall have the right to have enfor-
cament of this Security Instrument discontinued & any time prior 1o the earlier of: (a) 5 days (or such other period as 2p-
plicable law may specity for reinstatement) batore sale of the Property pursuant 16 2ny power of sale contained in this
Secuyrity bnstrumant; or (b) entry of a judgment enfarcing this Sevuriy Instrument. Thosa conditions are that Borrower: (a)
pays Lender al sums which then wouki be due under this Securay metrument and the Note as # no acceleration had
pccured; (b) cures any default of any other covenants or agreaments:(C) pays afi expenses incurted in enfarcing this
Security Instrument, including, but not kmited to, reasonable attorneys’ insa; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's ights in the Property and Borrowar's obliga-
tion to pay the sums secured by this Security lnstrument shall continue unchangelt. Upon reinstatomant by Borrowsr, this
Security Instrument and the obfigations secured hersby shall remain fully effective 25 % no acceleration had occurred.
Howaver, this right to reinstate shail not apply in the case of acceleration under paragraph 7.

19. Sals of Hote; Change of Loan Servicer.  The Note or a partial interest in the Not {iogether with this Security
instrumant) may be sold one ar mors times without prior notice 10 Borrowes. A sale may resul s a change in the antj
{(knawn as the Loan Sarvicer”) that coliects monthly payments due under the Note and this Securiy kn=tzument. There algQ}
may be one 3r mare changes of the Loan Servicer unrelated to a sale of the Note. ¥ thers is a change of 11e Loan Servicef. §
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicab'e fuw: Tha notick
wifl state the name and address of tha new Loan Servicer and the address to which payments should be mzdz. The noticd
will iso contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or parmit the proseace, use, disposal, storage, or rchasng
of sny Mazardous Substances on ar in the Property. Borrower shall not do, nor aflow anyone else 1o do, anything affecting
the Proparty that is in violation of zny Envionmental Law. The precading two sentences shall not apply fo the prasenca,
use, or storage on the Property of small quantities of Hazardous Substances that are genarally recognized o be ap-
propriate to normal residential uses and to maintenance of the Praperty.

Borrowsr shall promptly give Lander written notice of any investigation, claim, demand, lawsutt ar other action by any
governmental of regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental
Law of which Borrowsr has actusl knowledge. ¥ Borrowaer feams. or is notified by any governmantal o regulatory authortty,
thzt any removal ar other ramadiation of any Hazardous Substance affecting the Property is necassary, Borrower shall

ntisis Form 3014  #90
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promplly take aff nacessary remed Kns  accordance nvironmaental Law.
As uged in this paragraph 20, Hazardous Substancas® sre those substances defined as toxic or hazsrdous substan-

ces by Envionmaental Law and the following substances: gasoline, kerosens, other flammable or toxic petroleum products,
toxic pesticides and hsrbickdes, volatile solvents, materials containing asbestos or formaidehyde and radioactive materials.
As used in this paragraph 20, ‘Ervironmental Law" mearns federal laws and laws of the jurisdiction whare the Property is io-
cated that relate to hexth, s¥fety of environmental protection.

HON-UNIFORM GOVENANTS. Barrower and Lender further covenant and agree as follows:

. Accelerstion; Remediss. Lendar shall ghe notice 10 Borrower prior 10 scceisration following Rorrows?'s breach of
a0y covenant of agreement In this Securky Instrument (buA not prior fo scesleration under paragraph 17 unisss applicabie
fw provides otherwies). The notice shall speclly: (a) the default; (b) the action required 1o cure the delsult; (c) a dute, not
ises the 30 days from the dele the ncfios s ghven 10 Borrowar, by which the defeul must be cired; and (d) that islre fo
curs the daleuit on or belore the date apaciied In the notios may rexull In accelecation of the sums sscured by this Securly
inatrument, forsclosurs by judicie! proceeding and saie of the Propezty. The notice shal Ariher inform Borrower of the right
10 rebheizie aRer Acceisration snis the 1ight 1o assert In the foreciosurs procseding tha non-existance of 3 defaull or anty
other defenas of Borrower 10 accederation and foreciowre. I the defeul is not Cured ©N or HeTr the date speciied In the
notice, Lander at i~ option mary require immediste payment in il of all sums secured by this Security instrument without
frther dernand and riv.y forecioss this Securly Insirument by JiSicia) procseding. Lander shal be entiied 10 collect al ex-
penees Incurred In puUrs Are, the retmedins provided b this paragraph 21, inckiding, but not lim3ad fo, ratscnable stlomeys’
oo and coats of this avide. o0

2. Feines. Upo pavmen? of all sums secured by this Security Instrumaent, Lender shall reloase this Securtty
instrument without charge to Boriowar. Borrower shall pay any recordation costs.

23. Waver of Homestsad. Dorrower waives all right of homestead exemption in the Property.

24, Fidars 10 this Securlty Inatrume <. ¥ one or more riders are executed by Barrower and recorded together
with this Socurity Instrument. the covenants 4nd aareements 01 sach such rider shall be incorporated into and shall amend
anS supplsment the covenants and agreemen’s of thia Security Instrument as # the nder(s) ware a part of this Sacurity

nstrument,

{Check applicable bax(es)]
m Adjusiabie Rate Rider Cociniominium Rider D 1-4 Family Rider
D Graduated Paymant Rider D Planned Und Deveiopment Reder D Biweokly Payment Rider
D Bafioon Rder [ Rate mpracecient Rer ] second Home Ridar

[ otneris) (specty)

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and cavanants contained in this Security instrument
and in any rder{s) executad by Borrower and recorded with &

Winesses: /
[Seal)
KA Barrower
[ (S:g
-Borro!

]

(Sealpy
-Bonomm
®

(Sea))
Borrowar QB

ntis form 014 /90
{page 6 of 7 pajes)
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[Space Bélow This Line For Acknowiedgmernt]

STATE OF LLINOIS, COOK County ss:

L "\ w U’V[ ‘(ﬁib-"'_/ a Notary Pubiic in and for said county and state, do
harsby certily that STEVEN J. KATZ, AN DIVORCED MAN
persanafly known to ma 1o be the same person{s) whose name(s) is‘are subscribed to the foregoing instrument, appeared
batore me this day s person, and acknowledged that he/shethey signed and delvered thgSaid instrument as  his/her
free and voluntary act tor the uses and purposes therein set forth.

Gven under my hand and official seal, this 20TH day of MAY, 1987

My Commission sxpires:
Notasy Pubhe
This instrument was prepargd by:
CHICAGO FINANCIAL SERVICE
$20 W, ERIE, SUITE 240
CHICAGO, LLINOIS 80610
L bt
r\ﬁfj\'ﬁ-" Al »
LAURA Ao e
"’: ¢ ﬁv\ﬂ." .
<$
=}
€3 |
-]
J1
)
@
0]
Inkinle. Form30i4 890
{page 7 of 7 pages}
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this __ 28T day of__MAY, 1997 .
#nd is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security instrument) of the same date given by the undersigned (the “Borrower™} to secure Borrower's
Note to
(the Lender’} of the same date and covering the Property descrived in the Security instrument and kocated at-
A28 W. FLETCHER STREET UNIT # C, CHICAGO, RLINOIS 80657

{Property Address)

The Property inciudes a unit in, together with an undivided ilterest in the common elements of a condominium

project known as:
THE CONDOMINIUM TOWNHOUSE OF SWEETERVILLE NORTH

Namo of Condominium Progect)

(the "Condominiurr Poject”). ¥ the owners association or other entity which acts far the Condominium Project
(the "Owners Assocition) holds title to propetty for the benefit or use of s members or sharehoiders, the
Property also inchudes Barrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lenxder ither covenant and agree as follows:

A. Condominium Obligaticn:;. . Borrower shall perform all of Bormawer's cbiigations under the
Condominium Project's Constituent Documents. The “Constituent Documents” are the: (i} Declaration or any other
dotument which creates the Condomisiim. Froject; (i) by-laws; (iii} code of regulations; and (iv) other equivalent
documents. Borrower shall promplly pay “when due, all dues and assessments imposed pursuant to the
Constituent Documenss.

B. Hazard insurance.  So ong as the Dwners Association maimains, witn a generally accepted
insurance carrier, a “master” or blanket™ policy on e Condominium Project which is satisfactory to Lender and
which provides insurance coverage in the amounts, (or the periods, and against the hazards Lender requires,
including fire and hazards included within the term “extend 4 cuverage,” then:

(i) Lender waives the provision in Uniform Covena:t 2 for the monthly payment te Lender of the yearly
premium instafiments for hazard insurance on the Property: and
(¥} Borrower's obiigatiar under Uniform Covenant 5 t5 riaintain hazard insurance coverage on lhe
Froperty is deemed satistied ta the extent that the required coverage 1s provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in requitet nazars insurance coverage.
in the event of a distribution of hazard insurance proceeds in fieu of rastor=iion or repair following a loss to
the Property, whether to the unit or to common elements, any proceeds payabla 2 Sorrower are hereby assigned
and shall be paid to Lender for apphication to the sums secured by the Security Insiriman, with any excess paid to
Bomower.

C. Public Liabilty Insurance.  Bomower shall take such actions as may be reazgnable to insure that the
Owners Association maintains a public kability insurance policy acceptable i form, amoun, and exterd of
coverage to Lender.

D. Condemnation.  The proceeds of any award or claim for damages, direct or consequendial, payable
o Borrower in connection with any condemnation or ather taking of all or any part of the Praperty, wheiher of the
uk or of the common elements, or for any conveyance in kieu of condemnation, are hereby assigned ai¥t shall be

paid to Lender. Such proceeds shali be appiied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenam 9.
E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
wriiten consert, efther partition or subdivide the Propenty or consent to:
MULTISTATE CONDOMINIUM RIDER - Single Family -  Funnie Mae/Fraddie Mac UNIFORM INSTRUMENT
GFS Form GO00354({5F29) Form 3140 9/90 Fage 10f2
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{) the abandonment or termination of the Condominium Project, except for abandonsment or
termination required by Liw in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; , _

() any amendment to any provision of the Constituent Documents if the provisien is tor the express
benetit of Lender;

(i) termination of professional management and assumption of salt-management ot the Owners
Association: or

(iv) any action which would have the effect of rendering the public kabilty insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. ¥ Bormower does NGt pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agres 1o other terms of payment, these amaunts
shall bear interest from the date of dishursement at the Note rate and shafl be payable, with ifterest, upon notice

from Lender to Bor ower requesting payment.

BY SIGNING BELOW. Borrowvee accepls and agrees to the terms and provisions corttained in this Condominiurn Rider.

%7/4 %% {Sea)

STEVEN J. KATZ * / Borrower

(Seah)
-Borrower

{Seal)
Bongwer

{Seal!
-Bommower

(Seal)
Borrower

{Seal)
-Borrower

<d

2]

=1
%
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ADJUSTABLE RATE RIDER
(1 Year Trsasury Index - Rate Caps)

Cahd e e B gy

THIS ADJUSTABLE RATE RIDER is made this 28TH day of MAY, 1997 )
and is incarporated inta and shall be deemad to amend and suppiement the Mortgage, Deed ot Trust or Security Deed (the
“Socurity Instrument”) of the sams date given by the undersigned (the “Bormwer?) to secure Borrower's Adiustable Rate
hote (the “Note™) to CHICAGO FANANCIAL SERVICE
(the Lendar”) of the same date and covenng the property described in the Security hstrument and located at:

1240 W. FLETCHER STREET UNIT # C CHICAGO, ILLINOIS 60557-
(Properyy Address)

Ly

[V - S-SV

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THF MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERESY PATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER mUST PAY.

ADDITIONAL COVENS o™\ In addhion 10 the covenants and agreements made in the Security Instrument, Borrower

ang Lender further covenant anc an.se as inllows:
A. WTEREST RATE AND MONLY PAYMENT CHANGES
The Note provides for an initiai intr.est rate of  §.625 %. The Note also provides for changes in the

interast rate and the monthly payments, as folows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chunge Dales

The nterest rate | will pay may change on thairai day of JULY, 1998 . and on that day every 12th
month thereafter. Each date on which my interest rate Lol change is catied a “Change Date.”

(B) The index

Baginning with the first Change Date. my interest rate will be based on an index. The “Index” is the weekiy average
yiold on United States Treasury securities adjusted 1C a cons.ar! maturity of 1 year, as made available by the Federal
Feserve Board. The most recent Index ftigure availabie as of thd dutn 45 days belore each Change Date is caled the
“‘Current index.”

¥ the Index is no longer avaiable, the Note Holder will choose 2 row index which is based upon comparable
information. The Note Haldar will give me notice of this choice.

(C) Cakculation of Chenges

Bators sach Change Date, the Note Holder witt calculate my now intarest rate by 24ding Two snd Seven Eighihe
percentage points [ 2475 %) 10 the Currert Index. The Note Holder will thern roind the resuk of this addition to
the nearest ons-eighth of one percentage point (0.125%). Subject to the limts stated in Sectian 4(D) below, this rounded
amount wil be my new interest rate until the next Change Date.

The Note Hokiet will then determine the amount of the monthly payment that woukl be suficren: to repay the unpakd
principsl that | am sxpecied to ows &t the Change Date in full on the Maturity Date &t my new irdeieci 728 in substantially
aqual payments. The result of this calculation will be the rew amount of my monthly payment.

(D) Umits on iisreszt Rate Changes

The intarest rate | &7 required to pay at the first Change Date will not be greater than  7.625 % or kgss than

3825 %. Thereafter, my adjustsble intecest rate wil never ba increased or decreasad on any single Change
Date by more than two percentage points (2.0%) from the rate of interest | hm besn paying for the preceding twalve
months. My interest rate will naver be greater than  11.625

(E) Efactive Daie of Changes

My new interest rate will become effective each Change Date. | wili pay the amount of my new monthly payment$
Baginning on the tirst monthly payment date after the Change Date until the amount of my monthly payment changaes aoalndnl

{F) Notice of Chenges (3

The Note Holder wilt deliver or mail 1o me a notice of any changes in my interest rate and the amount of my monthly <) ‘
paymant bafare the effective date of any change. The notice will include information required by law to be given me and g
ais) tha thle and telephone number of a person who will answar any question | may have regarding the notice. o
MULTISTATE ADJUSTABLE RATE RIOER - ARM 5-2 - Singie Family - Fannie MawFreddis Mac Unilorm instrument @
GFS Form GO0OB11 Form3111 385
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as lollows:

Tracster of the Property or » Beneficial ntarest in Borrowsr. | all or any part of the Property or any ieterest in R is
soid or transterred (of d a benaficial intarest in Borrowar is scid or transferred and Barrowet is not a natural person) without
Lendar’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Securfly Instrument. Howaver, this option shall not be exercised by Lender # exercise is prohibited by federal law as of the
date of this Sacurity Instrument. Lender also shall not exercise this option #: (a) Borrower causes o be submitted to Lender
information required by Lender 1o evaluate the intended transieree as #f a new loan were baing made 1o the transferes; and
(b} Lender reasonably determines that Lender's security will not be impaired by the oan assumption and that the risk of a
breach of any covenant or agreement in this Securty instrumant is acceptable to Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fee as a condttion to Lender's consent to
the loan assumption. Lender may also require the transtere 10 Sign an assumption agreement that is acceptable to Lender
and that chligates the transteres 1o keep all the promises ard agreements made in the Note and in this Security nstrument,
Borrowsr will contiriie Yo be obligated under the Note and this Security dastrumont unless Lender releases Borrower in
writing.

¥ Lender exercises the option 1o require immadiate payment in tull, Lender shall give Borrawer notice ol aceeleration.
The notce shall provide 2 0erod of not less than 30 days from the date the nolice is delivered or mailed within which
Borrower must pay all sums s(cied by this Security Instrument. ¥ Bosrower *sils to pay these sums prior to the sxpiration
of this period. Lender may invoke a7y remedios permitted by this Security instrument without further notice or deémand on
Borrower.

BY SIGNING BELOW, Borrower acceots and agrees 10 the terms and covenants contained in this Adjustable Rate

%f/»/%/ (Soal)

STEVEN € KATZ / Borrower

I L Sea!
fﬂérrow}ar

Rder,

u Ejnssall:

{Seal)
Barrower
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