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Home Equity Line
Mortgage | .. number 1110204585113
THIS MORTGAGE- (Securlty Instrument’) is given on May 12, 1997 . The mongagor

ic WALTER H BAUEH /iy CAROL A BAUER, HIS WIFE

A __ (*Bormower’).
This Security Instrumen? is ¢~ven 10 The Fiest National Bank of Chicago
whichisa _ National Bank -~ oi¢7anized and existing under the lawsof.tbﬂunmimamamm____

whose address is ODf Fitst Natioisl Maza, Chicago , ltinols -GI670_ ("Lender). Borrower owes
Lender the maximum principal sum o 2Xty-Seven Thousand and No/100
Oofiars (U.S. § 67,000.00 ), the aggregate unpaid amount of all loans and any disbursements made

by Lender pursuant to that certain Home Equty Line Agreement of even date herewith exacited by Borrower
{Agreement”), whichever is less. The Agreemvint is hereby incofporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which Agresment provides for monthly interest payments, with the full
cdelx, ¥ not peid earlier, due and payable five years (i the Issue Date (as defined In tha Agreement). The Lender
wil provide the Borrower with a final payment notice at Irasi 90 days before the final payment must be made The
Agreement provides that loans may be made from tinse fo time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lender v #s sols discretion, but in no event later than 20
years from the date hereof. All future loans wili have the sania ‘sn priority as the originai loan. This Securfty
Instrument secures to Lender: () the repayment of the debt evideiv.ed by the Agreement, including all principal,
interest, and other charges as provided for in the Agreement, and all renewals. extensions and modifications; (b)
the payment of all other sums, with interest, advanced under paragraph 6 ot this Security Instrument to protect
the secutlty of this Security Instrumnent; and (c) the performance of Borrowes's-covenants and agreements under
this Securlly Instrument and the Agreement and all renewals, extensions &3 tnodifications thereof, all of the
foregoing not to exceed twice the maximum principal sum stated above. For this racse, Borrower does hereby

mortgage, grant and corvey to Lender the following described property located in (00K Caunty,
Winois: ‘q | /67
LOT 466 IN GREENBRIER IN THE VILLAGE GREEN UNIT #9 BEING A SUB- 2

DiVISION OF PART OF THE E 1/2 OF THE SW 1/4 AND PART OF THE W 1/2 OF
THE SE 1/4 OF SECTION 18 TOWNSHIP 42 NORTH RANGE 11 EAST OF THE
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY ILLINOIS.

as%a0.

Fermanent Tax No: 0318310027
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which has the addrass of 1929 N SHENANDOAH ARLINGTON HEIGHTS, IL 60004
i K "

(*Propenty Address”}: L

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral. ol and gas rights and profits, claims or demands with respect t0
insurance, any and aft awards made for the taking by eminent domain, water rights and stock and afl foctures now or
hereafier a part of the property. Al replacements and additions shall also be covered by this Securlty Instrument.

An of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully selsed of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property wi itiat the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,

sublect 1 any enciznbrances of record. There is a prior mortgage from Borrower to CITIBANK, FSB
dated 24/25/91 and recorded as document number 31204616

COVENANTS. Borrwarand Lender covenant and agree as follows:

1. Payment of Prinsioe. and Interest. Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the /ovenment.

2. Appfication of Payments - 21t payments received by Lender generally shall be appiied first 10 interest. then
10 principal and then to other charges.

3. Charges: Liens. Borrower shifl ray ail taxes, assessments, charges, fines, and impositions attributable to
the Pmperty. and leasehold paymergts ¢ ground rems, ¥ any. Upon Lender’s request, Borrower shall promptly
furnish to Lender al notices of amounts to Je paid under this paragraph. The Bomower shall make these
payments directly, and upon Lender’s request, .xcmpliy furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, wher, dise-and payable all taxes, assessments, water charges, sewe?
charges, license fees and other charges against =i connection with the Property and shall, upon request.
promptly fusiish to Lender duplicate receipts. Borrower niay, in good faith and with due diligence, cortest the
validity or amourk of any such taxes or assessments, provide! that (a) Borrower shall notify Lender in writing of the
interttion of Borrower to contest the same before any tax <« assessment has been increased by any Interest.
penalties or costs, (b) Borower shall first make all contested p=y7sants. under protest if Borrower desires. uniess
such contest shall suspend the collection thereo, (c) neither the Prcgerty nor any part thereof or interest therein
are at any tima in any danger of being soid, forfeited, lost or interfarr?-with, and {d) Borrowar shall fumnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Bomower shall keep the improvements now e«icting or hereafter erected on the
Property insured against loss by fire, hazards included within the term “exturded coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. This incirance shail be maintained in
the amounts ang for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not ba unreasonably withheid. i Borrowar fads to
maintain coverage described above, Lender may, at Lender's option, obtain coverage to prete.t fender's rights in
the Property in accordance with Paragraph 6.

All insurance pelicies and renewals shall be acceptable to Lender and shalt include a sturdard morigage
clause. Lender shall have the right to hoid the policies and renewals. i Lender requires, Borrowsr %3’ promplly
give to Lender all receipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Bomower otherwise agree in writing, insurance proceeds shall be applied to restoration of
repair of the Property damaged, # the restoration or repair is economically feasitle. Lender's security is not
lessened and Borrowar Is not in default under this Security Instrument or the Agreement. if the restoration or repalr
is not econornicatty feasibie or Lender's security would be lessened, the insurance proceeds shall be appiied 10
the sums secured by this Securty Instrumant. whether or not then due, with any excess paii to Borrower. If
Borrower abandons the Properly, of does not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a cfaim, then Lender may coilect the insurance proceeds. Lender may use the
procesds to repalr of restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period wit begin when the notice Is given.

¥ under paragraph 20 the Property is acquired by Lender, Botrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extert of the
sums secured by this Secwueity Instrument immediately prior to the acquisiticn.

LELVTOFD .2
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§. Prasarvation and Maintenance of Property; Borrower's Application; Leaseholds. Bomower shall not
destroy, damage, substantiafly change the Property, sflow the Property to deteriorate, of commit waste. Bomower
shall be in default ¥ any forfelture action or proceeding, whether chvl or criminal, is begun that in Lender's good
faith juigment coukd result in forfefture of the property or otherwise materially impair the lien created by this
Security Instrument or Lender’s securlty interest. Borrower may cure such a default and reinstate, as provided n
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
dotermination, preciudes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shali also be in default ¥ Borrower,
during the loan appiication process, gave materialiy false or inaccurate information or statements to Lender (or
tated to provide Lender with any material information) in connection with the ioans evidenced by the Agreement.
# this Securlty instrument i5 on a leasehold, Borrower shall comply with the provisions of the fease, and #
Borrower acquires fee title to the Property, the leasehold and fee title shall not merge unfess Lender agrees to the
merger in writing.

€. Protection ol Lander's Rights in the Property. if Borrower fals to perform the covenants and agreements
contained in this Secar®; Instrutment, or there (3 & legal proceeding that may significantly affect Lender’s rights in
the Property (such as & riceeding in bankrupicy, probate, for condemnation or to enforce laws or regulations),
then Lender may do anu pavior whatever is necessary to protect the value of the Property and Lender's rights in
the Property. Lender's acticns may inclixte paying any sums secured by a lien which has priority over this
Security Instrument, appearing i coust, paying reasonzbis attomeys' fees, and entering on the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have to do so.

Any amounts disbursed Sy Lender urds.” this paragraph shall become additional dabt of Borrower secured by
this Securlty Instrument. Unless Botrower 27« '.ender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable. with interest, bpon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or ks agent may make 1e2scnable entries upon and inspections of the Propenty. Lender
shafl pive Borrower notice at the tme of or prior to an lspestion spacifying reasonable cause for the Inspection.

8. Condemnation. The proceeds of any award o c:aim lor damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Pruperty, or for conveyance in liev of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shafl oe aoplied to the sums sacured by this Sacurity
Instrument, whether or not then due, with any excess paid to Bonover. In the evant of a partial taking of the
Property, unless Borrower and Lender otherwise agree W writing. the surrs-secured by this Securlty instrumert
shall be reduced by the amourt of the proceeds multiplied by the followng fruction. (a) the toral amount of the
sums secured immediately before the taking, divided by (b) the fair markel <a'ue of the Property immediately
befora the taking. Any balance shall be paid to Borrower.

¥ the Property is abandoned by Borrower, or ¥, after notice by Lender to Borrowe ' that the condemnor ofiers to
make an gward or setle a ciaim for damages, Borrower fals to respond to Lender within 30 days after the data the
notice is given, Lender Is authorized to collect and apply the proceeds, at its option, elther (o rastoration or repair
of the Property of to the sums secured by this Security instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not & Waiver. Exiension of the tima ior payment of
modification of amortization of the sums secured by this Security Instrument granted by Lender to &1y S1iccassor in
intarest of the Borrower shall not operate to release the liabiity of the original Borrower or Bormower's (1X.cessors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modity amortization of the sums secured by this Securlty Instrument by
reason of any demand made by tha original Borrower or Borrower's successors in interest. A waiver in one or
more instances of any of the terms, covenants, conditions or provistons hereof, or of the Agreement, or any part
thereot shall apply to the particular instance or instances and at the particular time or times only, and no such
walver shall be deemed a continuing walver but afl of the terms, covenants, conditions and other provisions of this
Securlty instrument and of the Agreement shall survive and continue to remain in full force and effect. No waiver
shall be ssserted against Lender unless in writing signed by Lender.
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10. Successors and Assigna Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shali bing and benefit the successors and assigns of Lender and Borrower,
subject 10 the provisions of paragraph 15. f there s more than one party as Borrower, sach of Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument tua
does not execite the Agreement: (a) is co-signing this Security Instrument only 10 mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated
to pay the sums secured Ly this Security Instrument; and (c) agrees that Lender and any other Borrowsr may
agree 10 edend, modity, forbear or make any accommodations with regard 1o the terms of this Security Instrument
or the Agreemnem without that Borrower's consent.

11. Loan Charges. Ifthe loan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other (oan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shah be reduced by the
amount necessary to reduce the charge to the permitted (imit; and (b) any sums already coftected from Borrower
which exceeded ramitted Jimits witt be refunded to Borrower. Lender may choose to make this refund by
reducing the principal swed under the Agreement or by making a direct payment to Borrower. i a refund reduces

. principal, the reduction vt be treated as a partial prepayment without any prepayment charge under the

Agreement.

12. Notices. Any notice 10 RorTower provided for in this Security Instrument shall be given by delivering it or by
maling & by first class mal unicss anplicable law requires use of another method. The notice shall be directed to
the Property Address or any other 2:dress Borrower designates by notice to Lender. Any notice 10 Lender shall be
given by first class mall to Lender's acdrass stated herein or any other address Lender designates by notice 10
Borrower. Any notice provided for in this -Security Instrument shall be daemed to have been given to Borrower or
Lender when given as provided in this paragr:ph.

13. Governing Law; Severability. This Secuniy Instrument shall be governed by federal law and the law of

.. lilinols. in the event that any provision or clause ©f this Securfty instrument or the Agreement conflicts with

apyplicable law, such conflict shall not affect other provisions of this Securlty Instrument of the Agreement which
can be given effect without the conflicting provision. Tu this sad the provisions of this Security Instrument and the
Agreement are declared to be severable.

14, Assignment by Lender. Lender may assign all or any por.ion of its interest hereunder and #s rights granted
herein and In the Agreement to any person, trust, financial institLtizn.or corporation as Lender may determing and
upon such assignment, such assignee shall thereupon succeed 10 2t tde rights, irerests, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further uligations or labilities thereunder.

15. Transfer of the Property or a Beneficial interest in Borrower; Due on Sale. If all or any part of the
Property or any interest in R is sold or transferred (or #f a beneticial interest in-Bosrower is sold or transterred and
Borower Is not a natura! person) without Lender's prior written consent, Lincer may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. Howessr. this option shall not be
exercised by Lender ¥ exercise Is prohibited by federal law as of the date of this Securily Instrument.

#f Lender exercises this option, Lender shall give Borrower notice of acceleration. vha notice shall provide a
periad of not less than 30 days from the date the notice is delivered or maied within which Eorrc wer must pay afi
sums secured by this Security Instrument. I Borrower fails to pay these sums prior to the expiration o this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without tther notice or
demand on Borrower.

18. Borrower’s Right to Reinstate. If Borower meets certain conditions, Borrower shall have the rigiht to have
erdorcement of this Security Instrument discantinued at any time prior to the entry of a judgment enforcing this
Securky Instrument. Those coritions are that Borrowar: (a) pays Lender all sums which then would be due under
this Secutity Instrument and the Agreement had no acceleration occurred; (b) cures any detault of any other
covenants or agreements; (c) pays aff expenses incurred in enforcing this Security Instrument, including, but not
Hmited to, reasonable attomeys’ fees: (d) takes such action as Lender may reasonably require to assure that the
Fen of this Securlty Instrument, Lender's rights in the Froperty and Borrower's obiigation to pay the sums secured
by this Sacurty Instrument shali continue unchanged: and (e) not use the provision more frequently than once
every fve years. Upon reinstatement by Borrower, this Securlty Instrument and the obligations secured hereby
shalt remain fusly effective as #f no acceleration had occurred. However, this right 10 reinstate shall not apply in the
case of acceleration under paragraph 15.
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17. Hazardous Substances. Bormower shall rkx cause or permilt the presence, use, disposal, storage, or release
ot any Hazardous Substances on of in the Property. Borrower shall not do. nor allow anycne else to do anything
affecting the Property that is In violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, usa or storage on the Property of small quantities of Hazardous Substances that are generally
recognized o be appropriate ta normal residential uses and 10 maintenance of the Property.

Borower shall promptly give Lender written notice of any Investigation, claim, demand, lawsuit of other action by
.ny ggvemmental or regua:ory agency or private party involving the Proparty nnq any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. i Borrower leams, of is notified by any govemmental
o reguiatory authority, that any removal or other remelation of any Hazardous Substance affecting the Property Is
necessary, Borrower shaf! promptly take all necessary ramedial actions in accordance with Environmental Law.

As used i this paragraph 17, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the foliowing substances: gasoline, kerosene, other flammable or toxic
petroleum  products toxic pesticides and herbicides, volatile solvents, materials containing asbestes or
formeidehyde, ant’ 't oactive materials. As used in this paragraph 17, "Environmental Law” means federal laws
and laws of the jurisdicion where the Property Is located that relate to hezlth, safety or environmental protection.

18. Prior Mortgags. - 3otrower shall not be In detaitt of any provision of any prior mortgage.

1. Accelerstion; Raimisiss. Lendor shall give notice to Bormower prior to acceleration following: (a}
Borrower's fraud or material misronesentation in connection with this Securlty Instrument, the Agreement or the
line of credht evidenced by the Agreenent: (b) Borrower's faflure to meet the repayment terms of the Agreement; or
{c) Borrowet's actions or inactions anich adversely aftect the Property or any right Lender has In the Property (but
not prior to acceleration under Paragr: pb 1% unless appiicable law provides otherwisa). The notice shalt specity:
{a) the default; (b) the action required to cure tha defautt; (c) a date, not less than 30 days fraen the date the notice
is given to Borrower, by which the default m.ist be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Securlty instrument, foreclosure
by judicial proceeding and sale of the Propenty. The r0%ice shall further Inform Borrower of the righi to reinstate
after acceleration and the right 1o asser! in the forecics e proceeding the nonexistence of a default or any Gther
defonse of Borrower 1o acceleration and foreclosure. H the default is not cueed on or before the date specified in
tha notice, Lender at Rs option may require immediate poywont in full of all sums secured by this Security
Instrument without furthet demand and may foreciosa this Secixic; instrumant by judicial proceeding. Lender shall
be entitied to collect all expenses incurred in legal proceedings prirsaing the remedies provided in this paragraph
19, including, but not limited 10, reasonable attomeys' fees and costs Of«i'e evidence.

20. Lender in Possession. Upon acceleration under Paragraph 19 o/ -atandonment of the Property and at any
time prior to the expiration of any period of redemption foilowing judicial s2.e. Lender (in persot, by agent or by
judicially appointed recetver) shafl be entitied to enter upon, take possession of, »nd manage the Property and 1o
collect the rents of the Property including thoso past due. Any rents colfected by Leder of the recelver shall be
appiied first to payment of the costs of management of the Propenty and collectior o rents, including, but not
kmied to, recelver's fees, premiums on receiver’'s bonds and reasonable attorneys’ fees, and then to the sums
secured by this Securlly Instrument, Nothing herein contained shall be construed as conctitting Lendet a
mortgagee in possession in the absence of the taking of actual possession of the Property kv Lravar pursuant to
this Paragraph 20. In the exercise of the powers herein granted Lender, no liablity shall be asscitcd or enforced
against Lender, all such labiity being expressly walved and released by Borrower.

21. Release. Upon payment of all sums secured by this Securlty Instrument, Lender shall release thiz Secutity
Instrument

22. Watver of Homestead. Borrower waives all right of homestead exemption in tha Property.

23. No Offsets by Borrowar, No offset or claim that Borrower now has of may have in the future against
Lender shall relieve Borower from paying any amounts due under the Agreement or this Security Instrument or
from pertforming any other oliigations conained thereln.

24. Riders to this Security Instrument. If one or more riders are executed by Borower and recorded together
with this Sacurity Instrument, the covenants and agreements of each such rider shall be incorporated into and
shal! amend and suppiement the covenants and agreements of this Security Instrument as K the rider(s) were a
pan of this Security Instrument.
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BY SIGNING BELOW, Bormower accepts and agrees 1o the terms and covenants comained in this Securlty
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrument.

x et el 4 o

X CL/A , AW
CAROL A BAUER ’ -Bormrower

iSpace Betow This Line For Acknowiedgment)

Thin Becs red By: KARA B MCNAMARA
W‘@ml Bank of Chicago
Cne Nauiweiw! Plaza Sulte 0203, Chicago, IL 60670
STATE OF ILLINOIS, Cook County ss:

b ;'QSG?EHIQQ '2 D, (/g , & Notary Public In and for said county and state. do hereby
certity that WALTER H BAUER AND GATOL A BAUER, HIS WIFE

personzlly known to me to be the same pursoi(s) whose namels) s {are) subscribed 1o the foregoing instrument.
appeared befora me this day in person, &nd acknowledged thatwalTed +CaFe! E?Agcf& signed and
defivered the said instrumentas_______fre2 2. voluntary act, for the uses and purposes therein set forth.

Gwenmvjermyhandando!ﬁctalseal.this__[(a_dayd_"_vl&/__ 1997

My Commission expires: th M 6 Q) +€9
Tee 25 2000 Notary Public ¥

OFFIC
JOSEPHINE B DOYLE
L TARY PUBLIC STATE OF
Y COMMISSION EXP. JUNE 25 2000
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