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MORTGAGE 2 \
A

FHA CASE NO. -
BTG

THIS MORTGAGE {"Security ‘safument”) is givenan May 23, 1987, The mortgagor i Wiklisms Harringten ,'» single ¢
perww  (Bomower™). This Securig Tostrment is ghven o Presientis) Mostpape Company, which is orgasized and o)
Exising under the laws. of Miimols, and Wi address is 3285 N, Arlegren Heights R, Seite 204, Ariiagics Bright, 11, (1
mmﬁ.mmm#pmnmammmmmuwmw& e
$95,200.00). This debt is evidenced by Bormowes’s we dated the same date ¢ this Securiy Instrment ("Note®), which 3
provides for monthly payments, with the foll dedw, if o paid earfier. doe and payable on Jume 1, 227. This Security 3
Insrument secures o Leades: (s) the repayment of de Z2%4 evidenced by the Note, with interest, and all renewals, exiensions

and modifications of the Note; () he payment of sl ofter sume, with imeress, advanced under paragraoh 7 © proweo e
secusity of this Seorrity Instrament; mcc)ummdmw;mwmmmm »’
fnstrument and the Note. For this purpose, Borrower does hcr:oy morgzgs, grant &nd convey $0 Leader the following
descriveds propesty located in Cosk County, [iimois:
umrx-xmmmorommmamﬂﬁ,asmmm A SURVEY OF THE
FOLLOWING DESCRINED REAL ESTATE: A PART OF OAK WOLL FARMS UNITS &A AND &3 REING
SUBDIVISIONS OF PART OF THE SOUTH 1/2 OF SECTION 22 AND 25 PART OF THE NORTHEAST V40OF THE
SOUTHWEST 1/4 OF SAID SECTION 22, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY 1S ATTACHED AS EXHIMT *B* TO THE DLLARATION OF CONDOMINIEM
mmn.imasmmxmnsmmummmmm

TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COPK OOUNTY, SLLINOLS.

PN 85-12-303-306-1013

BOX 335

which ks the address of 334 Taft Conrt, Streamwoed, IL 68207 ("Propesty Addzen™,

Berwet Sapen. ju.
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TOGETHER WITH all the improvements now or hereaficr erecied on the propesty, and all easemems, appurtenances,
and fixtres now or hereafier a pan of the property. Al ceplacements and additions shall also be cavered by this Security
Instsument.  All of the foregoing is reforred to in this Security lnstrument as the “Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right w
mortgage. gramt and convey the Propesty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title o the Property against ali claims and demands, sihject 10 any
encumbrances of record.

THIS SFCURITY INSTRUMENT combines uniform covenants for national use and non-upiform covenants with timieed
variations by jurisdiction to constinie a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrowey and Lender covemnt and sgree as follows:

1. Payment of Frincipal, Interest anit Late Charge, Borrower shall pay when due the principat of, and inferest on.
the deht evidenced by the Note and late charges due under e Notw.

2. Monthly Payment of Taxes, Insivance, and Ovher Charges. Borrower shall include is cach monthly payment,
wyether with the priscipal and inferest as set forth in the Note and any fate charges, 2 sum for (2) taxes and special
assessments levied or'to-be fevied against the Property, () leasthold paymenrs or ground rents on the Property, and
{ct premiums for insurarie required under paragraph 4. In any year in which the Lender must pay s mortgage insurance
premium to the Secretary of Ylousing and Usban Developmem ("Seccetary™, o5 i any yeas in which such preminm would
bave hecn required if Lender =l ishd the Security Instrument, each meonthly payment shaif also include either: (i) 2 sum gD

the annual sortgage insurance prrniam 1o e paid by Lender to the Secretary, or (if) 2 monthly charge instead of 2 mortgage~ }
insurance premium if this Sccuriy jastruniens is hefd by the Secretary, in a reasonable amount o be determined by thel a2
Secrerary. Except for the morthly charg: b, the Secretary, these items are called “Escrow licms® and the sums paid o Leader €0

are called "Excrow Funds ™

Lender may. at any tme, collect and hold emounts for Escrow ltems in an agpregate amount nof o exceed the maximum dw)

amount that may be required for Borrower’s escrow account under the Rep! Ectate Sextlement Procedures Act of 1973, 12
USC. § 2601 2t seq and implementing segulatiors, 24 CFR Pant 3500, as they may be amended from fme @ time
("RESPA™). except that the cushion or reserve permitted -7 RESPA for unanticipated dishursements or dishursements befose
the Borrower's pavments are available in the account may not be hased on amounts dus for the mortgage insurance premium.

I the amounts held by Leader for Fscrow Items excecd th- amounts permined to be held by RESPA, Londer shall
account W Berrewer for e oxcess funds as required by RESPA. ¥ the amounes of funds held by Lender at any time z7¢
sufficient to pay the Escrow lems when due, Lender may potify the Bogrower and reguire Borrower to moke up the shortage
as permined v RESPA.

The Excrow Funds are pledged as additional secority for alf suyns secure by this Security Instrumenm.  If Borrower tenders
w Lender the full payment of all such sums, Borrower’s account shali be credited =i the balance remaining for all installment
items (a). (bi. and (¢} and any morigage insurance premivm instaliment that Lunder las not become obligated t pay (o the
Secretary. and Lender shall promptly tefund any excess funds to Borrower. Immidouly prior o 2 foreclosure safe of the
Peoperty or sts acquisition by Lender, Borrower™s account shall be credited with any bulrice remaining for all instaliments. for
items (a). (). amd ().

3.  Application of Payments. All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

FIRST. w the morigage insurance premium 1o be paid by Leoder o the Secretary or to the rionly chasge by the

Secretary instead of the monthly mortgage insurance premium;

SECOND. 10 any taxes. special assessmesits, leasehold payments or groucd renss, and fire, flood e/ other hazard

insurance premiums, as fequived;

THIRD. w interest duc under the Note;

FOURTH, to amortization of the principal of tie Note; and

EIFTH. o late chasges due under the Notwe.

&4 Fire, Flood and Otber Harard Insurance. Borrowzr shall insure all imiprovements on the Property, whether now
in =xistence or subsequentdy erected. against any haracds, casnalties, and congingencies, incloding fire. for which Lender
requires insurance. This insurance shali be maintained inthe amounts and for the periods that Lender requires. Borrower shall
aiso insure all improvenicnts on the Propesty, whicther now in existeace or subsequently erected, against loss by floads to the
extent required by the Secretaty. All inswrance shall be carried with companics approved by Lender. The insurance policies
and any renewsls shalt be held by Lender and <hali include loss paysble clauses in favor of, and in 2 form accepuahle to,
Lender.

Devrxa fipr
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In the event of loss, Barrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
prompaly by Borsower. Each insurance company concerned is hereby authorized and ditected to make payment for such loss
directly to Lender. instead of to Borrower and o Leader jointly. All or any part of the insrance proceeds may be applied
by Lendes, at its option, cither () to the reduction of the indebtedness under the Note and this Security lnstrument, first 1o
any delinquem amopms applicd in the order in pavagraph 3, and then to prepayment of principal, or () to the restoration
or repair of the damaged Property. Aoy application of the procesds to the principal shall not extend or posipone the dus date
of the mophly payments which are referred 1o in paragraph 2, or change the amounr of such payments. Any excess insurznoe
procecds over an amount required to pay alf owtstanding indebiedness under the Notz and this Security Instrumert <hall he
paid 0 the entiry lepally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title o the Property thar extinguishes the
indehtedness. all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy,Preservation, Maintenance and Protection of the Property; Borrower'sLoan Application: Leaseholds,
Borrower shall occupy. establish, and use the Property as Borrower’s principal residence within sixty days after (he execution
of this Security Insrament (or within sixty days of a later sale or ansfer of the Property) and shali continue to occupy the
Property as Borrawei's principal cesidence for at least one year after the date of occupancy. unless Lender determines that
requirement willcause vadue hardship for Borrower, or uniess exiernuating circumstances exist which are beyond Borvower's
control, Borrower shalt sufly Lender of any exienpating circumstances. Borrower shall not commit waste or destroy. damage
or substantially change Yac Tropenty or allow the Propenty to deteriorate, reasomable wear and tear excepted. Lender may
ispect the Property if the Propeny is vacant or abandoned or the loan is in default Lender may take reasonable action o
protect and preserve such vacant‘or abandened Property. Borrower shall also be in default if Borcower, during the loan
apphcation process, gave materially alse o7 inzccurale wmformation or saiements 10 Lender (or faifed 1o provide Lender with
anv maierial mformation} in connection wdahe loan evidenced by the Note, including, but nat limieed 20, representations
cancerning Boccower's occupancy of the “ropery as a principal residence. M this Security lnsTument is on a leaschold,
Borrower shall comply with the provisions of (e kase. If Borrower acquires fee fitle to the Propeny. the Seasehoid and fee
utle shall not be merged unless Lender agrees to (ae merger in writing.

6. Condemnation. The proceuds of any awars o' ¢aim for damages, direct or consequential, in connection with any
condemnauon o1 other taking of any parnt of the Properiy, ur for conveyance in place of condemnation. are hereby assipned
arut shalt he paid 1w Lender w the extont of the full amonmt of i indebtedness thay semains unpaid wnder the Note and this
Sccurtty Instrument. Lender shall apply such proceeds to the sadtion of the indebiedness under the Note and this Security
lastrument, first o any delinquent amounts applied in the ordey proiZed in paragraph 3, and then to prepaymem of principal.
Ay application of the proceeds to the principal shaff not extend et sospone the due date of the monthly payments. shich
are referred 1o in paragraph X, or change the amoum of such payments. %o sxcess proceeds over an amoint required to pay
all eutstanding indebtedness under the Noie and this Secarity Instnument $'52% be paid to the catity legally entitled thercto.

7. Charges to Barvower and Protection of Lender’s Rights im the Propray. Borsower shalf pay all governmental or
municipal charges. fines and impositicns that are not included in paragraph 2. Lorroeer shall pay these obligations on time
directly w the entity which isowed the payment. If failure to pay would adversely affec, Isnder's interest in the Property. upon
Lender” s regquest Borrower shall promptly fusnish to Lender receipts evidencing these pavments.

if Borrower fails fo make these payments or the paymeats regquired by paragraph (2, or fails © perform any other
covenants and agreements contained in this Security Instrument, or there is 2 legal proceediw; that may significantly attect
Lender’s rights in the Property (such us a proceeding in banknuprcy, for condemnation or to enforc:. laws or regulations). then
Lender may do and pay whatever is necessary to protect the value of the Property and Lender's 6.7z in the Propenty,
mchuding pavrenm of taxes, hazard insorance and otlier items mentioged in paragraph 2.

Any ameunts gdishursed by Lender under this paragraph shall bevome an addidonal debt of Borrow'sr snd be sccured
by this Security Instrument. These amounts shal bear interest from the date of dishursement at the Note 2w, and at the
vpiin of Lender shall be immediately due and payable.

Borrower shafl prompdy discharge any lien which kas priority over this Security Instrument unless Borrower: 2} agrees
in writing 1o the payment of the obiigation secured by the lien in a mammer acceptable to Lender: (b) contests in good faith
the lien by, or defends against eaforcement of the fien in, legal procecdings which in the Leader's opinion operals o prevent
the enforcement of the fien: or {¢) socures from the bolder of the lien an apreemem satisfactory W Lender subordinating the
lien w0 this Security Insrument. If Lender determines that any part of the Property s subject o a lien whick may amin
priveity over this Security lnstrument, Lender may give Borrower 2 notice idemtifying the Lien. Borrower shall satisfy the hen
or take unc of more of the actions set forth above within 10 days of the giving of notice.

Decnoes Experss (m
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8. Fees. Lender may collest fees and charges authorized by the Sccretary.
¥.  Grounds fer Acceleration of Pebt.
{2) Pefaull. Lender may, except as fimited by reguiations issued by the Secretary in the case of payment defaults.
tequice immediate payment in fuli of aff sums secured hy this Security Instrument if:
{1} Borrower defaults by failing to pay in full any menthly paymem required by this Security Instrument prior
w or on the due date of the next montkly payment, or
{iiy Borrowes defaults by failing, for 2 period of thirty days, to perform any other obfigations comzined in this
Security Instrament.
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable Law (including section 341{d) of the
Garn- St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701 - 3(d)) and with the prior approvat of the
Sccretary, fequire immediate payment in full of all sums secared by this Security Insroment if:
1) Al or part of the Property. or a beneficial intereqt in 2 trust owning all or pant of the Properv. is sold or
wilierwise transferred (other than by devise or Sescert). and
it} The Propenty is not occupied by the purchaser or gramtee as his or hez principal residence, or the purchaser
or graztie does so occupy the Propesty. bus his or ber credit has not been zpproved in accordance with the
requiressenss of the Sexretary.
(e} No Waiver, IZ circumsiances occur that would permit Lender w require immediate payment in full. but Lender
does ot sequire oish payments, Leader does not waive ifs rights with respect to subsequent events.
{d) Regulations o/ Bi'D Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights. in the case of pzw2nt defaults, to sequire immediate payment in ful) and foreclose # ot paid. This Security
Instrument does not autlorize acceleration or foreclosuse if not permitted by regulations of the Seceetary,
(e} Mortgage Not Insured. lor omer agrees that if this Security Instrument and the Note are not determined to
he eligible for insucance under the *lagjora! Housing Act within 60 PAYS from the date hereof, Lender THIY.
a1 s option require immediate pay.ent in full of all sums secured by this Security Instrument. A written statement
of amy authorized agent of the Secretaly slated subsequent o €0 DAYS from the date hereof, declining fo insure
tns Security Insrument and the Note, vl Ve deemed conchusive proof of such ineligibilicy. Notwithstanding the
foregoing. this option may not be excreised by cader when the anavailability of insurance is solely due o Lender's
failure to Temit 3 Mortgage tasurance prominmy &0 M Secretary.

10. Reinstatement. Borrower has 2 tight o be reinstaied i Uendes has required immediate payment in full because of
Borrower™s failure 10 pay an amoum Jue under the Note or this Seorrsity Iostrument. This rigit applies even afier fureclosure
proceedings arc instituted. To reinsiate the Security Instrament, Boriowmy shall tender in 2 fump sum aff 2mounts required
1o hring Borrower's accoum current including. to the extent dicy are obligzions of Borrower under this Sccurity Instrument,
toreclosure costs and reasonable and customary amommeys’ fees and ex2zses properly associated with the foreclosure
proweeding.  Upen reinstatement by Borrower, this Secority lastrument and vz oSligations that it secures shall remain in
eitect as if Lendes had 0ot required immediate payment in full. However, Lendor i ot required o permit reipstatement if:
{1} Lender has sccepied reinstatement afier the commencement of foreclosure privexdings within two Years immediately
preceding the commencemem of a current foreciosure proceeding, (ii) reiostatement #iP preciude foreclosure on different
grounds in the futuee. or (iii) reinstatement will adversely affect the priority of the lica crated by this Security fnstrumem.

I1.  Barvawer Not Released: Forbearance by Lender Not 3 Waiver. Extension of the tine of payment or modification
of amortization of the sums secured by this Security Instrument granied by Lender 10 any Succes,07 11 interest of Barrawer
shall not operate 1o release the Hability of the original Borrower or Borrower's successors in inteces, Yonder shall not he
required 10 commenie Proceedings 2g2inst any successor it fnterest or refuse 10 exiend time for paymers 74 otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the or:gip=! Borrower ot
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall nos bea saiver of or
preclude the exercise of any right or remedy.

i2. Successors and Assigns Bioond; Joimt and Several Lisbility; Co-Signers. The covenants and agreements of this
Sceurity Instument shail hind and benefit the successors and assigas of Lender and Borrower, subject to the provisions of
patagraph S(h). Borrower's covenants and agreements shall be joint and scveval. Any Borrower who co-signs this Security
tnstrument bui does not exccute the Note: (a) is co-signing this Security Instrument only w0 mongage, grant and convey that
Burrawer's interest in the Propenty under the terms of this Security Instrument; (b} is nos personally obligated to pay the sums
sevured by this Security Iastrument: and {c} agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with fegard to the terms of this Security Instument or te Note without that Borrower's
COnMeRt.

Deceww Enmprn. I,
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13. Notices. Ay notice 10 Borrower provided for in this Security Instrument shall be given by delivering it o5 by mailing
1t Py firstclass mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address
of any other address Borrower designates by natice o Lender. Any ootice wo Lender shalf be given by first class mail o
Lendet’s address wiated herein or apy auddress Lender designates by sotice (o Borrower. Agy motice provided for i this Security
instrumem shalf be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

{4, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the Law of the
juresgiction in whick the Property is located. In the event thay any provision or clause of this Security Instrument or the Neie
conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrument or the Note which can
he given effect withowt the conflicting provision. To this end the provisions of (s Secusity Instrument and the Note are
deciared .0 be severable.

15. Borrower’sCopy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

t6. Hazardous Substances. Borrower shalf not canse or permit the presence, use, disposal, storage, or release of any
Hazardous Subsiances on or in the Property. Borrower shall ot do, nor allow anyone eisc o do, anything affecting the
Property that is m violstion of any Emvironmental Law. The preceding two sentences shall not apply o the presence. usc, or
storage on the Propery of smali quantities of Hazardous Sobsiances that are genevally recoznized 10 be appropriate o normal
residential uses and o ruaisenance of the

Borrower shall progopiy give Lender writien mnu: of any investigation, claim, demand, lawsuit of other action by any
goveramental or regulatory «ensy ar private panty involving the Property and any Hazardous Substance or Em:mnmznxai
Law of which Borrower has aciw! xmpwiedge. If Borrower leams, or is notified by any governmental or regulatory authoriy.
that any removal or ather remed'ation of any Hazardous Substances 2ffecting the Property is necessary, Borrower shall
prompuy take all necessary tomedia astions in accordance with Eavironmental Law.

As used in this paragraph 16, "Hazae?ors Substances” are those subitances defined as toxic or hazardous subsances by
Environmental Law and the following substaness:, gasoline, kerosene, other flammable or toxic pevoloum products. toxic
pesticdes and herbicides. volatile sclvents, materials containing ashestos or formaldeliyde, and ratioactive materials. As used
in this paragraph 16, "Environmestal $aw” means fedral laws and taws of the jurisdiction where the Property is Jocated that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender firdier covenant and agree as follows:

17, Assignment of Reuats. Barvower unconditionally assizroond transfers o Lender all the remss and revemies of the
Property. Borrower authorizes Lender or Lender's agents to collerthe rents and revemues and herchy directs cach tenam
at the Praperty to pay the rents to Lender or Lender's agents. Howcror, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Insttument, Borrewr: shall collect and receive all rents and reverues
ot the Propenty as musiee for the bencfit of Leader and Borrower. 1Y assignment of rents comstitutes an absolute
assignment and not an assignmens for additional security only.

If Lender gives notice of breach 1o Borrower: (a) all rems received by Bowzowr shall be held by Borrower as mrustee
for benefit of Lender only. 1o be applicd w the sums secured by the Security Instrumes t v b) Lender shall be ensitled 1o collect
and receve 2ll of the remts of the Property. and (c) each tenam of the Property shall pay 2% rents due and unpaid © Lender
vr Leader's agent on Lender’s writien demand to the enam.

Borrower has not execuled any prior assigament of the rems and has not 2nd willaet periom ary act that would preven
Lender from exercising it rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or mainkin the Property before ur «.r giving notice of
hreach to Borrower. However, Lender or 2 judicially appointed neceiver may do so af any time theic 4.3 breach.  Any
application of rents shall not cure or waive any default or invalidue any other right or remedy of Lender. This assignmem
of rents of the Propenty shall wrminate when the debt secured by the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender tequires immediate pavment in foll under paragraph 9. Leader may foreeiose this
Security Instrument by judicial proceeding. and any other remedics permitied by applicable law. Lender shall be entitled
collect all expenses incurred in pursiing the remedies provided in this paragraph 18, including, but not limited o, reasonabls
attoraeys” fees and costs of title evidence.

Hthe Lender’s interest in this Security Instrument isheld by the Scrrctary and the Sccretary requires immediate payment
n full under paragraph 9. the Secretary may invoke the nonjudicial power of sale provided in the Single Family Mortgage
Foreclosure Act of 1994 ("Act™y {12 U.S.C. 3751 gt seq.} by requesting 2 foreclosure commissioner desigmated under the Aqt
fo commence foreclosure and o scll the Property as provided in the Act. Nothing i the preceding sentence shell deprve
the Sceretary of apy righis otherwise avaifable 1o a Lender under this paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instriment, Lender shall release this Security
Instrument  without charge to Bosrower. Borrower shalf pay any recordation cosis,

20. Waiver of Homesitad. Borrower waives alf rights of homestrad exemption in the Property.

Omrwene Ewyess. n:
[TEM 63113 Db {Page 5 of & pages} ToOrdee Call, LU IR g W25
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21 Riders to this Security Instrament. If onc or more riders are executed by Borrower and recorded together with
this Security Instrument. the covenarts of each such rider shail be incorporated into and shafl amend and supplement e
covepants and agreements of the Security Instrument as if the rider(s) were 2 pant of this Security Instrument,
[Check applicable bux{es)].

X} Condommium Rider [ | Graduated Paymem Rider I 1Growing Equity Rider
{ | Planmed Unit Development Rider IX] Adjustable Rate Rider { 1Other {Specifyl

BY SIGNING BELOW. Borrower accepts and agrees o the terms comained in pages 1 through 6 of dhis Security
fastrument and in any rider(s) excouted by Borrower and recordad with it

{Seal) £Sealy
Bortower -Bootroner
ai yeal
rioxe o
£ {Scal) {Sealy
Rorrower “Burtewer
Witnesy' Witness:
STATE OF ILLINOIS. County ss:
L ewad Doutert .2 Notary Public in 214 “or said county and state. do hereby certify that William

Harrington ., a single person . personally known to me to be fie same person(s) whose name(s) e subscribed to the
toregoing instrument, appeared bdefore me this day in person, and :cloowledged that he signed and deliversd the said
mstruments as his free and voluntary act, for the uses and parposes thercm set forth.

Given under my hand and official seal, this  day of .

My Commission expires: g{) ‘%
L
?]M j)cp)hﬂ;(
Notary Public
His instrumem was prepared by A -

| | OFFICIAL SEAL.  §
Nt iy ”fff?}e G. KEVIN DOWLING  §
Address %3‘3’3\' nowmaK e .‘:‘;’&!‘mmm if
Mimnishuy 0 Y5343 ,

Decareet Expers .
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this twenty third day of May, 1997 and i incorporated into and
shall be deesned to amend and supplement the Mortgage, Deed of Trust or Security Deed (“Security Instrurment”)
of the same date givenby the undersigned ("Borrower™) to secure Borrowsr's Note ("Note™) o Presidential Mortgage
Company +he “Lender™) of the same date and covering the Property described in the Security Instrumem: and
locawed an

33A Taft Count
Strezmwood, k1, 60107
{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWINGFOR CHANGES IN THE INTEREST RATE AND
THE MO'QMLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN £HANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDPITIONAL COVAIONANTS. In addition to the covenants and agreements made in the Security Instrumens.
Borrower and Lender furtiel Oovenant and agree as follows:

INTEREST RATE AND MONTIILY PAYMENT CHANGES

{4t Chanpe Datey

The inwrest tate may change on st day of October, 1998, and on that day of cach succeeding year.
"Change Daw™ means ezch date on which the snierest ratc could change.

{B) The lndex

Beginning with the first Change Date, the (orost rate willbe based on an Index. “Index” means the weekiy
average vieldon United States Treasury Securities of usted o 2 constant mraturity of one year. as made available hy
the Federal Reserve Board. "Current Index™ means the most txcent Index figure avaifable 30 days before the Change
Date. If the Index (as defined above) is no longer availabic, Tender willuse @ 2 new Index any index prescribed by
the Secretary. As used in this Rider, "Secretary“means the Soerary of Housing and Urban Developmemt or his or
fier designee. Lender will give Borrower notice of the new Index:

{€} Calculation of Interest Rate Changes

Before cach Change Date. Lender will calculate 2 new inferest ‘wic by adding 2 margin of Two and Three
Quarters percentage poims {2.750%) o the Current Index and rounding & sun o e aoarest onc<cighth of one
pereentage point (§.125% ). Subject w0 the Hmits stated io Paragraph (D) of &is Kider, this rounded amount witibe
the new inferest rate untl the aext Change Daie.

@} Limits on Intercst Rate Changes

The inerest rare will acver increase or decrease by more than one percentage po'mt (1.0%) on any single
Change Date. The inerest rate will never be morz than five percentage poims (5.0%) Lisher or fower than inital
nferest raie.

{E) Caiculation of Payment Change

¥ the imezen zate changes on a Change Date, Leader willcalzulate the amount of monthly payiasat of pringipal
and inwrest which would be necessary 1o repay the unpaid principal balance in full at the maturity diwe 72 (e new
intwrest rate through substantially equal payments. In making such calculation, Lender wilinse the unpaid yrincipal
halance which would be owed on the Change Date if there had been 0o default in payment on the Note, reduced
by the amount of any prepayments to principal. The resalt of this calculation willbe the amount of the new monthly
pavinent of principal and interest.
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{F) Netice of Changes

Leades wiligive notice $o Borrower of any thange in the imerest rate and monthly payment amount. The notice
must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the
notice, i) the Change Date. (iif). the old interest rate, (iv) the new imtorest rate, (v) the new momthly payment
amount. {¥i) the Current ladex and the date it was published, (vii) the method of calculating the change in monthly
payment amount. and {viii} any other information which may be required by law from tims to time,

{G} Effective Date of Chanzes

A new imerest rate calculated in accordance with paragraphs (C) and (D) of this Rider will become effective
ont the Change Datc. Borrower shall make 2 payment in the new monthly amount beginaing on the first paymem
date which accurs at least 25 days afier Lender has given Borrower the notice of changes sequired by Patagraph (F)
of this Rider. Borrower shall have oo obligation to pay any inctease ip the momhly pavment amount calculated in
accordarice with Paragraph {E) of this Rider for any payment daic occurring less than 25 days afier Lendes hos given
e required nouce. If the momhly payment amount calculated in accordance with Paragraph (E) of this Rider
decreased. but Zender failed to give timely notice of the decrease and Borrower made any monthly payment amoums
excecding the pajment amount which should have boen stated i a timely notice, then Borrower has the option o
ether (i demand the return to Borrower of any excess paymen, with interest thereon at the Note rate (3 rats equal
to the interest rate =pich should have been stated in a timely notioe), or (i) request that any cxcess payment, with
wterest thereon at ‘the Mlue nte, be applied as paymem of principal. Lender’s obligation fo remrn amy excess
payment with imerest on-czaand is pot assignable even if the Note is otherwise assigaed before the demand for

eturn s made.

BY SIGNING BELOW, Bortoy.y accepts and agress to the erms and provisions contained in pages 1 and 2
of this Adjustablic Rate Rider.

_sedl) —-{Seals
ROl | E ‘o1
{Seal, {Seal)
-Bormwer Borowcr
—Bormaet 7 T
[Sign Original Only]
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this twenty third day of May, 1997. and is incorporated into and
shalt be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security fnstrsment™
of the same date given by the undersigned {"Bormrower™) to secure Borvower's Note (“Note™) to

Presidential Mortgage Company

¢"Lender™) of the same date and covering the property described in the Security Instrument and locaeed at:

33A Taft Court
Siresmwood, 1. 0107

{Property Addipss)

The Property Addzess includes a unit in, together with an undivided interess in the common eclements of, a
condomimium  Projeiinown as:

Manors of Oak Knoll
fName of Condominum Projeal

("Condominium Project”). If'Uic Owners Association or oiber entity which acts for the Condominium Project
COwners Assoctation”} halds title @ propesty for the benefit or use of its members of sharcholders. the Propery
also includes Borrower's interes: inne Owners Association and the uses, proceeds and bencfits of Borrower's

interest.

CONDOMINIUM COVENANTS. 1n xdifon 0 the covemants and agreements made io the Security
Instrument. Borrower and Leader further covenars and agree as follows:

A

TTENS his 4 9002,

So long as the Ovwners Association mainvains. with a generally accepted insurance carrier. 2 “master™
or “blanket” policy insuring all property ‘whjzct 1o the condominfum documents, including all
umprovements now existing or hereafter erected on the Property, and such policy is safisfactory 1
Lender and provides insurance coverage in the amurigs, for the periods, and against the hazards
Lender toquires, including fire and other hazards inclyir4 within the term “extended coverage.” and
foss by flood, 10 the extent required by the Secremary, thcu: (i) Lender waives the provision in
Paragraph 2 of this Security Inswumem for te momthly pavmias to Leader of onc-twelith of the
yearly premium installments for havard insurance on the Projawy, and (ii) Borrower's oblization
under Paragraph £ of this Security Instrument to maintain hazard irsuwrince coverage on the Propemn
is deemed satsfied to the extemt thar the sequired coverage is provided fv the Ownars Association
policy. Borrower shall give Lender prompt uotice of any lapse in required hazand insurance coverage
and of any loss occurring from 2 hazard. In the event of a distribution of ha ard insurance procecds
in licu of restoration or repair following a foss to the Property, whether to thy cordominium unit or
to the common clements, any proceeds payable 1o Borrower are hereby assigned 240 shall be paid to
Lender for applicetion to the sums secured by this Security Instrument, with any excesspaid to the
eniity legally entitied thereto.

Borrower promises to pay Borrower's allocated share of the common expenses or assessments and
charges imposed by the Cwners Association. as provided in the condominium documents.

if Borrower does not pay condominitm dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph € shall become additional debt of Borrower
scogred by the Security Instrument.  Unless Barrowes and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shali he payablc.
with interest, upon gotice from Lender to Borrowsr requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in pages ! and 2 of this
Condominium  Rider.

})ﬁ?f‘\ = e

N WG 10 AT FENEN SO

G Bomoucy
Seal Seul
. (Scal) :
L
~1
€od
w0
()
2
K
{9
]
!
9]
Dacomery Experte. tac
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