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= MORTGAGE

THIS MORTGAGE ("Securily "nstrumeni” is given on 05/15/57.

The Mortgagor s
VASILIOS IKONOMOU  AND
KATHERINE IKONOMOU, HIS WIFE IN JOINT TENANCY

{"Bomrower"}.
This Security Instrument is given to First Alliance Credit Corporation which is organized and existing under the laws of the State of
California, and whose address 1s 17305 Von Karman Ave irvine . CA 92714 ("Lender™).

“Sﬁlgﬁﬁaﬁ

Borrower owes Lender the principal sum of Eighty Thousand One Hunired Sixty Four and Zero Hundredths Dotltars (U.S.
$80,164.00). This debt is avidenced by Borower's note dated the same date as this Security Instrument ("Note™), which pravides for
monthly payments. with the full debt. if not paid carlier. due and payalle o August 1st, 2027. This Security Instrument secures to
Lender; (a) the repaymient of the debz evidenced by the Note, with interest, and «f rencwals, extensions and medifications of the Note:
(b) the payment of al) other sums. with interest, advanced under paragraph 710 e et the security of this Security Insfrument; and
(c) the performance of Borrower's covenants and agreements under this Sceurity insérment and the Note. For this purposs, Borrower
does hereby mortgage. warrant. grant and convey to Lender the following described proerty located in COOK County, Hlinois:

ASSUMABILITY RIDER ATTACHED HERETO & MADE A PART HEREOF AS- FAMIBIT "B"

LEGAL DESCRIPTION ATTACHED BERETO & MADE A PART HEREOF AS EX4iarT. "C"

PREIN: 13-07-130~031-0000

Adjustable Rate Rider attached hereto and made a part hereof as Exhubit ‘A’

which has the address of 7134 W. FOSTER AVE., CHICAGO. lllinois 60656
("Property Address”);

TOGETHER WITH all the improvements now or hercafier crected on the property. and all casements, appurtenances, and
{ixtures now of hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument.
Al of the foregoing is referred (o in this Sceurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the cstute hercby conveyed and has the right to mortgage,
watrant, grant, and convey the Property and that the Property is unencumbercd, except for encumbrances of record. Bomower
warrants and will defend geacraily the title to the Property against all claims and demands, subject 10 any encumbrances of recocd.

THIS SECURITY INSTRUMENT c¢ombines uniform covenants for national use and non-unifonin covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest: Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
ard assessments which may attain priority over this Security Instrument as 2 lien on the Property, (b) yearly lcaschold payments or
pound reats on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flocd insurance premiums, if any:
(¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lende:. in accordance with the provisions
of paragraph 8, in lieu of the payment of morigage insurance premiums. These iems are called “Escrow ltems.” Lender may, at
any time., collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage loan
may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time 10
time, 12 U.S.C. § 2601 ¢: seq. ("RESPA™). unless another law that applics to the Funds scts a lesser amount. If so, Lender may,
at any time, collect and ho'4 Funds i an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on
the basis of current data and reasonable estimates of expenditures of future Escrow Jtems or otherwise in accordance with applicable
law.

The Funds shall be held 11 an nstitution whose deposits are insured by a federal agency. instrumentality, or entity
(including Lender, if Lender is suck’ap institution) of in any Federal Home Loan Bank. Lender shall apply the Funds to pay Escrow
Items. Lender may not charge Borrower far holding and applying the Funds, annually analyzing the escrow account or verifying the
Escrow ltems, unless Lender pays Borrowerinierest on the Funds and applicable jaw permits Lender to maXe such a charge.
However, Lender may require Botrower 1o pay #/onc-time charge for an independent real estate tax reporting service used by Lender in
connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required to pay Buirower any interest or carnings on the Funds. Borrower and Lender may agree in
writing. however. that interest shall be paid on the Fuar's) \Lender shall give to Borrower. without charge, an annual accounting of
the Funds, showing credits and debits to the Funds and ip< purpose for which cach debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by this Securitviustrument.

If the Funds held by Lender exceed the amounts permitted (2 be_held by applicable law. Lender shall account to Bomower
for the excess Funds in accordance with the requirements of applicatic 'awv. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow [tems when due. Lender may so notify 8cirawer in writing, and, in such case Borrower shali pay to
Lender the amount necessary 1o make up the deficiency. Bomrower shall malhe i the deficiency in no more than twelve monthiy
payments, at Lender's sole discretion

Upon payment in full of all sums securcd by this Security Instrument, Leudes shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 22, Lender shall acquire or sell the Propest, Lender. prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a cre/mt Jpainst the sums secured by this Security
Instrument,

3. Application of Payments. Unless applicable law provides otherwise. all paymznts received by Lender under
paragraphs | and 2 shall be applied: first, to any amounts pavable under paragraph 2. and second as defined in paragraph 3 of the
Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines and impositions ~trctable to the Property
which may attain priority over this Security Instrument. and leasehold payments or ground rents, if any. Beieswer shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borower shall pay them ou-tais directly to the
person owed paymeat. In this Security Instrument. the word “person” means any person. organization. governaental authority or
other party. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments directly. Barrower shall promply fumnish to Lender receipts ¢videncing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the licn
by, or defends against enforcement of the lien in, legal proceedings whick in the Lender's opinion operate to prevent the enforcement
of the lien; or (¢} secures from the holder of the licn an agrecment satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject 10 a lien which may autain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien, Borrower shali satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erccied
on the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lendar requires. subject 1o appheable law. Theinsurance camicr providing the insurance shall be choscn by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lander's option, obdain coverage to pratect Lender’s rights in the Property in accordance with paragrash 7.

All sasurance policies and rencwals shall be acceptabie to Lender and shall include a standard mortgage clause. Lender shall have
the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums
and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carmier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in wriling, insurance proceeds shall be applied to restoraticn or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration o repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whither or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not
answer within 30 days a notice from the Lender that the insurance carrier has offered to settle aclaim. then Lender may collect the
insurance proceeds. Lender may usc the proceeds to repair of restore the Property or to pay sums securcd by this Security
Instrument, whether or not ther/du~.. The 3(-day period will begin when notice is given.

Unless Lender and Borrower other isc agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payments refcme io in paragraphs | and 2 or change the amount of the payments. If under paragraph 22 the
Property is acquired by Lender. Borrower™ right 1o any insurance policics and proceeds resulting from damage to the Property peior to
the acquisition shall pass to Lender to the extent of the sums secured by this Seccurity Instrument immediately prier to the
acquisition.

If Boerower obtains carthquake, flood or any other hezard insurance, of any other insurance on the Property, and such insurance is not
specificaliy required by the Lender. then such insurance siall: (i) name the Lender as loss payee thereunder, and (i) be subject to all
the provisions of this paragraph S.

6. Occupancy, Preservation, Maintenance snd Firiection of the Property; Borrower's Loan Application;

Leaseholds; Condominiums; Planned Unit Developmzats. Borrower shall occupy, cstablish, and use the Property
as Borrower's principal residence within sixty days after the execution of this Sccurity Instrument and shall coatinue to occupy the
Property as Borrower's pancipal residence for at least one year after the dare of occupancy. unless Lender otherwise agrees in writing,
which conscnt shail not be unrcasonably withhcld. or unless extenuating Cirsumastances exist which are beyond Borrower's control.
Bortower shall not destroy, damage, or impair the Property, allow the Propoay to deteriorate. or commit waste on the Property,
Borrower shall be in default if any forfeiture action or proceeding, whether civiior eriminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Property or otherwise materially impair the Iicn created by this Sccurity Instrument or
Lender's security tnicrest. Borrower may curc such a default and reinstate, as proviaed. ir” paragraph 19, by causing the actien or
proceeding to be dismisscd with a ruling that. in Lender's good faith determination, (precledes forfeiture of the Bomower's
interest in the Property or other material impairment of the lien created by this Security Incavsacnt or Lender's security interest.
Bomrower shall also be in default if Borrower, during the loan application process, gave mateni:ly false or inaccurate information
or statements 1o Lender (or failed 10 provide Lender with any material information) in connection vnth the loan evidenced by the
Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a/orincipal residence. If this
Security Instrument is on a leasehold. Borrower shall comply with all the provisions of the leasc. if Botruwe: soguires fee title to
the Property, the leaschold and the foe titic shall mot merge unless Lender agrees to the merger in writing- If this Security
Instrument is on x uait in a condominium or planned unit development, Bomrower shall perform all of Bosrowar's obligations
under the declaration or covenants creating or governing the condominium or planned unit development. the by-laws sad regulation
of the condominium ot planned unit development. constituent documents.

7. Protection of Lender's Rights in the Property., If Borrower fails to perform the covenants and agreements
contained in this Sccurity Instrumens, of there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankrupicy. probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whataver is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions
way include paying any sums s¢cured by a licn which has priority over this Sccurity Instrument, appeaning in coust, paying
reasonzble attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7,
Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender ugree to other terms of payment, these amounts shall bear intercst from he daic of
disbursement at the Noice rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect, If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect. Borrower shall pay the premitms required to obtain coverage
substantially =quivalent to the mortgage insurance previcusly in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance proviously in cffect, from an altemate mortgage insurer approved by Lender. If substantially equivalent
motigage insurance coverage is not avaitable, Borrower shall pay 1o Lender cach month a sum cqual to one-twelfth of the yearly
tortgage insuranve premium being paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Leader will
accept, use and retain these payments as a foss reserve in lieu of mortgage insurance. Loss reserve payments may bo Jonger be
required, at the option of Leader, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
morigage insursace in cffect, of to provide a loss reserve, until the requirement {or mortgage insurance cnds in uccordance with any
written agreement between Borrower and Lender or applicable law.

8. Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borcower notice at the time o4.0r prior 10 an inspection specifying reasonable causc for the inspection.

10. Condemuation. A taking of property by governmental authority for eminent domain is known as “Condemnation.”
The proceeds of any award or ¢lzim for damages, direct or conscquential. in connection with any condemnation or other taking of
any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the cvent of a total taking of the Pregerty, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due. with any excess psid o Borrower. In the cvent of a partial taking of the Property in which the fair market
value of the Property immediarely before the ©2king is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Porrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amonnt of the priceais multiplied by the following fraction: (a) the total amiount of the sums
sccured immediately before the taking. divided by (b)ibe fair market value of the Propenty immediately beforc the taking. Any
balance shall be paid to Borrower. In the event of a partia! raiing of the Propenty in which the fair market value of the Property
immediately before the taking is less than the amount of uk sims secured immediately before the taking, unless Bowrower and
Lender othcrwise agree in writing or unless applicable law otherwise provides. the proceeds shall be applied to the sums secured by
this Security Instrument whether or not the sums are then due. If the Broperty is abandoned by Barrower., ot if, after notice by Lender
to Burrower that the condemnor offers to make an award or settle a clain( for damages, Borrower fails to respond to Lender within 30
days after the date the notice is given, Lender is authorized to collect and asply the proceads. at its option, ither to restoration or
repair of the Property or to the sums secured by this Security Instrument, whethe: o4 not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proce2rs to principal shall not extend or postpone the
due date of the monthly payments referred to in paragraphs | and 2 or change the amoun? ot such payments.

11. Borrower Nat Released; Forbearance By Lender Not a Waiver. Eyicnsion of the time for payment or
modification of amertization of the sums secured by this Sccurity Instrument granted by Lénder to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower's successirs in interest. Lender shalt not be
required to commence proceedings against any successor in intercst or refuse to extend time for poyment or otherwise modify
amortization of the sums secured by this Sceurity Instrument by reason of any demand made by the onginal Pamower or Borrower's
successors in interest. Any forbearance by Lender in excreising any right or remedy shall not be a waiver of or preclude the exercise
of any right or remedy.

12 Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenaric axd agrsements
ofthus Sccurity [nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the siovisions of
paragraph I8, Borrower’s convenants and agreements shall be joit and several. Any Borower who co-signs whis Security
Insrument but does not exccute the Notc: (a)is co-signing this Sceuriiy Instrument only to mortgage, wamrant, grant and
convey that Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay
the sums secured by this Sccurity Instrument: and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

15. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum Joan charges,
and thatiaw is (inally interpreted so that the interest or other loan charges coliected or to be collected in conneciion with the loan
exceed the permitted fimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge fo the
permitted limit; and (b) any sums already collected from Bomrower which cxceeded permitied limits will be refunded to Borrower.
Lender may choosc to make this refund by reducing the principal owed under the Note ar by making a direct payment to Borrower,
{f a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note. i
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14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
matling it by first class maul unless applicable law requires use of another method.  The notice shall be directed 10 the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated hercin ot any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to nave heen given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be govemcd by federal law and the law of the
jurisdiction in which the Propetty is located. In the cvent that any provision or clause of this Security Instrument of the Note
conflicts with applicable law. such conflict shall not affect other provisions of this Sccurity Instrument of the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared to be
severable.

16. Borrower's Copy.  Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Rehabilitation Loan Agrecment, Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation. improvereni, vepair, or other foan agreement which Borrower enters into with lender. Lender, at lender’s option, may
require Borrower to execute 2nd deliver o Lender. in a form acceptable to lender. an assignmen( of any right, claims or defenses
which Botrower may have asan st parties who supply labor. materials or services in connection with improvements made to the
Property.

18. Transfer of the Properdy or a Beneficial Interest in Borrower. If al} or any pan of the Property or any
interest in it is sold or transferred {orf 5 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Londer may, at its option, requirc immediate payment in full of all sums secured by this
Sccurity Instrument. Howcver. this option shaii not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument. M Lender exercises tins 2ption, Lender shall give Borrower notice of acecleration. The notice shall provide
aperiod of not less thar: 3¢ days from the date the novice s delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Insirument. If Burrower fails to pay thece sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without furtizi notice or demand on Borrower.

1%. Borrower’s Right to Reinstate. If borsavier meets certain conditions,  Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time: priosto the carlier of: (a) 5 days (or such other period as applicable
law may specify for reinstatement) before salc of the Property pursuant o any power of sale contained in this Security Instrument;
or (b) entry of a judgment enfurcing this Sccurity Instrument. These coiuditions are that Borrower: (a) pays Lender all sums which
then would be due under this Sccurity {nstrument and the Note as 1f no acccieration had occurred: (b) cures any default of any other
convenants or agreements: (¢) pays all expenses incutred in enforcing this” Secerity Instument, including, but not limited to,
reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably ‘eauire to assure that the lien of this SOCU!’II)’
Instrament, Lender's rights ia the Propenty and Borrower's obligation to pay the sums s2cured by this Security Insument shall
continuc unchanged. Upon reinsiatement by Borrower, this Security Instrument and the obligzions secured hereby shall remain fully
effective as if no acceleration had occurred, However, this right (o reinstate shall not apgy in the case of scceleration under
paragraph 8.

20. Sale of Note; Change of Loan Servicer. The Note or a partial interest in e Nece (together with this Security
Instrument) may be sold one of more times without prior aotice to Borrower. A sale may result in 'y change in the entity (known
es the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. ‘iiere also may be one or
mare changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan Servicer, Bosiuwer will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the azme and address of
the new Loan Servicer and the address to which payments should be made. The notice will also contain any (other information
roquired by applicable law.

21. Hazardous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 10 do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that arc generally recognized to be appropriate to normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand. Jawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Bommower has actual knowledge. 1f Borrower leamns, ot is notified by any governmental or regulatory authority, thatany
removal or other remediation of any Hazardous Substance affecting the Property is nccessary, Borrower shall Promptly take all
necessary remedial actions in accordance with Environmental Law.
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As used in this paragraph 21. "Hazardous Substances” are those substances defincd as toxic or hazardous substances by
Enviromental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides. volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in this paragraph
21, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to bealth, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Romedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agrecmen:-in this Security Instrument (but not prior 1o acceleration under paragraph 18 unless applicable law
provides otherwise). The notice shall specify: (3) the default; (b) the action required to cure the default: (c) a date, by which the
default must be cured: and (<} raat failure to cure the defauit on or before the date specified in the notice may result in
acceleration of the sums secured Ly this Security Instrument, foreclosure by judicial proceeding, and salc of the Property. The
notice shall further inform Borrower Gf % right to teistate after accelertion and the right to asscrt in the foreclosure proceeding
the non-existence of a default of any other 4éfense of Borrower to acceleration and foreclosure. If the default is not cured on
or defore the date specified in the notice. Leader atits oplion may require immediate payment in full of all sums secured by this
Socurity Instrument without further demand and /may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled 1o collect all expenses incurred in pursuiig Uy remedics provided in this paragraph 22, including, but not limited to,
reasonable atterney’s foes and costs of title evidence.

23. Assignment of Reats. Appointment of Reccivar, Lender in Possession. As additiunal security hercunder, Borrower st
hereby assigns to Leader the rents of the Property. provided tir @orrower shall. prior to acceleration under paragraph 22 hercofor pim
abandonment of the property. have the right to collect and retain suchceats as they become due and payable. @

Upon acceleration under paragraph 22 hereof or abandonment of the Property. Lender. in person, by agent or by judicially
appointed receiver shail be entitled to enter upon, take possession of arnd riznage the Property and to collect the rents of the Property
including those past due. All rents collected by Lender or the roeiver shall b anglied first 1o payment of the costs of management of
the Property and collection of rents, including, but not hmited to. receiver's fecs ‘premiums on receiver's bonds and reasonable
anomeys' fecs, and then to the sums secured by this Mortgage. Lender and the niceaver shall be liable to account only for those rents
actuallly received.

24. Release.  Upon payment of all sums sccurcd by this Security Instrument, Lend<r shall release this Security Instrument
withowt charge to Borrower. Borrower shall pay any recordation costs.

25. Waiver of Howestead.  Bomower wavies all right of homestead ¢xemption in the Ploperty.

26. Stutement of Obligation Fee.  Lender may collect a fee not to exceed the maxiraun-amount permitted by law for
furnishing written loan balance or full prepayment information drectly to or on the behaif of the Boreowver,

27. Riders to this Sccurity Instrument. [f one or more riders are exccuted by Bomrower and recorded together with this
Security instrument, the convenants and agreements of cach such rider shall be incorporated into and shall ame:d uad supplement the
covenants and agreements of this Security Instrument as if the riderts) were a pant of this Security Instrument.

[Check applicable box{es)}

G6ELH

Adjustable Ratc Ridee [ Condominium Rider (] Prepayment Rider

[ Graduaced Paymient Rider [ ] Planned Unit Development Rider (3 1-4 Family Rider -

(] Balioon Rider D Rate Improvement Rider [ Biweekly Payment Rider } ‘

D Fixed/Step Rate Rider B3 Assumatulity Rider D Second Home Rider :
(] Other (s) [Specify] o

Minois - Single Family - ENMA/FHLLMC UNLFORM INSTRUMENT - Page 6 of 7 i
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5 BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
*lf. Instrument and in any rider(s) executed by Borrower and recorded with it.
5 ﬁ _ g E% | (SEAL) Mm« M (SEAL)
VASILIOS JKONOMOU KATHERINE TKONOMOU
(SEAL) (SEAL)

(Spaie Below This Line Reserved For Acknowiedgment)

State of Ilinois, COOK _.__ County ss:

L JAMES . RUBY . a Notary Public in and for said county and state, do hereby cetify that

VASILIOS IKONOMOU
KATHERINE IKONOMOU

SPIS6EL6

personally known to me to be the same person(s) whose name(s) subsctibed 10 il iOrcgoing instrument. appeared before me this day
in person, and acknowledged that signed and delivered the sard instrument as __theiv free and voluntary act, for
the uses and purposes therein sct forth.

Given under my hand and official seal. this __¢2nd day of __May N . 1997

My Commission Expires :____11/26/2000 _

Notary Public

This instrument was prepared by

{Name) First Alliance Credit Comporation f{
(Address) 3800 North Wilke Road, Suite 475, Arlington Heights. L 60004

“OFFICIAL SEAL' |

JAMZS S.RUBY |
§ Nolary Public, State of llinais 7
3, <

» y Commission Explres 11/26/2000
T A NAARRANAAPAANAIIPNNIPI

.
Ryt

(This area for official notarial scal) '1
IMinots - Single Famuly - FNMA/FHLLMC UNIFORM INSTRUMENT - Page 7 of 7 e
LOL-3005 IL (Rev. 07/3095)
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EXHIBIT "A™

ADJUSTABLE RATE RIDER

(6 Month LIBOR Index - Rate Caps)

Loan Number : 02201580

THIS ADJUSTABLE RATE RIDER ismade this  15h  day ot May .17
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Sccurity
Instruient”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Adjustable Rate Note (the “Notz™) to

First Alliance Credit Corporation, A California Corporation
(the “Lender”) of the same date and covering the property described in the Security Instrument and located ar:

7134 W. FOSTER AVE.. CHICAGO. IL 60656

{Property Address]
THE NOTE CONTAINS TRQOVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. * T¢< NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIMEZ AMD THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition tc the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as fellov's:

A. INTEREST RATE AND MONTHLY PAYLIENT CHANGES

The Note provides for an initial interest rate of 0% . The Note provides for changes in the intcrest rate and the
monthly payments. as tollows:

4. INTEREST RATE AND MONTHLY PAYMENT '_HANGES
{A) Change Dates

The interest rate I will pay may change on the first day of Tebruary \ 1998 . and on that day
every 6th month therealter. Each dage on which niy interest rate could chanrc i» called a "Change Date".

{B) The Index

Beginning with the first Change Date. my interest rate wiil be bascdon an ‘ndes. The “Index” is the average of interbank
offered rates for six month United States dollar deposits in the London market based on quotations of major banks ("LIBOR™), as
published in The Wall Street Journal, The most recent Index figure available as of the dzic 45 days before cach Change Date is
called the "Current Index.”

{C) Calculation of Changes

Before cach Change Date. the Note Holder will calculate my new interest rate by adding

Six and Four Hundred Fifty Nine Thousandths percentag: points (6.459%)

to the Current Index. The Note Holder will then round the result of this addition to the ncarest one-eightls of one percentag poiat
{0.125%). Subject to the limits stated in Section 4 (D) below, this rounded amount will be my new interesc sate untl the next
Change Date.

The Note Holder will then detcrmine the amount of the monthly payment that would be sufficient to repay thevnipaid principal
that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially eqeai payments.
The result of this caiculation will be the ncw amount of my monthly payment.

(D) Limits on Interest Rate Chunges .

The interest rate 1 am required to pay at the first Change Date will not be greater than - 10.490%  or less than  9.490% - 2
Thereafier, my interest rate will never be inereased or decreased on any single Change Date by more than onc percentage point (1.0%) o
trom the rate of intcrest | have been paying for the preceding six months. My interest rate will never be greater than  16.490%
or less than 9.490% .

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the aniount of my new monthly payment
bcg'mning on the first monthly payment date after the Change Date until the umount of my monthly payment changes again.

SYIC6ELE

MULTISTATE ADJUSTABLE RATE RIDER - Single Family - LIBOR INDEX FORM L Page 1 of 2
LOL-ARR  (Rev. 09/29/95) - Nlinois Borrower's Initials : VI :
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Loan Number : 02201580

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly payment
before the effective date of any change. The notice will include informaticn requircd by law to be given me and also the title and
welephonc number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 1¥ of the Security Instrument is amended to read as follows:

Transfer of the rorerty or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
itis soM or transferred (ar.iia bencficial intercst in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its optior, require immediate payment in full of all sums secured by this
Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Sccurity Instrument. iender also shall not sxercise this option if : (a) Borrower causes to be submitted to Lender
information required by Lender to evaluzie the intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's secrzity will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agrecment in this Sccurity Instruraent 1= acceptable to Lender.

To the extent permitted by applicable law, Linder may charge a reasonable fee as a condition 1o Lender's consent to the loan
assumption. Lender may also tequire the transferee (o sign an assumption agreement that is acceptable 1o Lender and that obligates
the transferee to keep all the promises and agreements miadss in the Note and in this Sccurity Instrument. Borower will continue to
be obligated under the Note and this Security Instrument uricss Lender releases Bommower in writing.

If Lender excrcises the option to requite immediate payient in full, Lender shall give Borrower notice of acceleration. If
Barrower fails to pay these sums prior to the expiration of this peris. \Lender may invoke any remedics permitted by this Security
Instrumcnt without further Notice or demand en Borrower,

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenanis sontained in this Adjustable Rate Rider.

ik Q -7 ~ / / -‘U""'c”
- i, 5 azzsca]) MW I AE, (Sml)

VASILIOS IKONOMOU Dae KATHERINE IKONOMOU
(Seal) (Seal)
Date Daze
MULTISTATE ADJUSTABLE RATE RIDER - Single Family - LIBOR INDEX FORM Pagc20f2

LOL-ARR (Rev. 09/29/5) - Iiinois
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ASSUMABILITY RIDER

THIS ASSUMABILITY RIDER  is madc this  15th  day of May , 1997 '
+-nd is incotporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed (the “Security
. £ Instrument™) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Note {the "Note") to

:_J
First Alliance Credit Corporation
(the "Lender™) of the same date and covering the property described in the Security Instrument and located at:

i it +

7134 W. FOSTER AVE.. CHICAGO, IL 60656
{Property Address]

ADDITIONAL COVENANTS, In addition to the covenants and agreement made in the Secunty Instrument. Borrower and
Lender further covenant und 2 gree as follows:

TRANSFER OF THE PROPEXTY 7R A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Secuity Zastrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. It all or any part of the Propenty or any interest in
it is sold o transferred (or:f a beneficial inteiest ip-Sorrower is sold or transterred and Bortower is not a natural person ) without
Lender's prior written consent. Lender may, atus opiza, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date of this
Sceurity Instrument. Lender also shall not exercise this optio if: (a) Bommower causes 1o be submitted to Lender information required
by Lender to cvalualc the mtended transferce as ifa new loan. »éere being made to the transferee; and (b) Lender teasonably
determines that Lender's security will not he impaired by the (0an assumption and that the risk of a breach of any covenant or

agreement in this Sccurity Instrument is acceptable 1o Lender.

To the extent permisied by applicable law. Lender may charge a ressviable fee as a condition to Lender's consent to the loan
assurmption. Lender may also reqwre the transferce (o sign an assumplion gzrciment that is acceptabie to Lender and that obligates
the transferee to keep all the promiscs and agreements made in the Note and in this Sezurity Instrument. Bormower will continuc to be

obligated under the Note and this Sccurity Instrument unless Lender releases Borrowr - in writing,

If Lender exercises the option o require immediate payment in full. Lender shall give Borrower notice of acceleration.  If
Berrower fails to pay these sums prior to the cxpiration of this period. Lender may invoke woy reniedies permitted by this Security

Instrumment without further Notice o demand on Botrower.

BY SIGNING BELOW, Borrower accepls and agrees 10 the lerms and covenants contained in this Assumability Pdor.

$~22-9y W‘d’ W‘gﬁ@'ﬁ

VASILIOS IKONOMOU Date KATHERINE [xSNOMOU Date
§=-22-97
Date Date 1
MULTISTATE ASSUMABILITY RIDER - Single LOL-RA (Rev. 09/29/95) Mlinois
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EXHIBIT "C"

LEGAL DESCRIPTION

LOT 33 IR AACK 12 IN MCCOLLAM AND KRUGGELL'S ADDITION T0 NORWOQD
PARX IN TRE WEST 1/2 OF SECTION 7, TOWNSHAIP 40 HNORTHR, RANGE 113

EAET OF TEE T.ZYD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
*
PERMANENT TAX NU™M4™R: 13-07-130-031~0000

SP1G6EL6
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