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ASSIGNVYZNT OF RENTS SUNE 1530
) CHICABD, 1 &O5c2

THIS ASSIGNMENT OF RENTS IS DATED JANUARY 29 1937, between WIRA PRAPHAKONKIAT and
NOPPAKUN PRAPHAKONKIAT, HUSBAND AND WIFE, AS JH'NT TENANTS, whose address is 5858 N.
SHERIDAN ROAD #903, CHICAGO, iL GOBED (referrsg 10 beiprs oS “Grantor”): and international Bank of
Chicago, whose adidress is 5069 North Brosdway, Chicago, L. 6064/ lieferred 10 below as "Lender”).

ASSIGNMENT. For valuabie considerstion, Granlor assigns, grants v cortinuing securily interest in, and
conveys to Lender sl of Grantor's right, title, and interest in and to the fzols from the following described
Property located in COOK County, State of Minois:

UNIY 2¢-H TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN 114 COMMON ELEMENTS
IN GRANVILLE TOWER CONOOMINIUM AS DELINEATED AND DEFINED # TME DECLARATION
RECORDED AS DOCUMENT 25343058 IN THE WEST 1/2 OF THE NORTHEAST /% N'F SECTION 5,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ¢, £00K COUNTY,
ILLINOIS.

The Real Properly or iis address is commonly known as 6166 N. SHERIDAN ROAD #23 H, CHICAGO, &
60660. The Real Propeny tax identification number is 18-05~210-024-1120.

DEFINITIONS. The following viords shall have the following maanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed 10 such tenms in tha Uniform Commercial
Code. Alf references to dollar amounts shall maan amounts in lawful money of the United States of America,

Assignmeni. The word “Assignment” means this Assignmen of Rents between Gramor and Lender, and
includes without fimitation aJl assignments and security interest psovisions retating 1o the Renis.

Event of Defaull. The words "Event of Default mean angd include withowt iimitation any of the Events of
Defauit set forth belaw in the section titled "Events of Default”

Grantor. The word “Grantor™ means WIRA PRAPHAKONKIAT and NOPPAKUN PRAPHAKONKIAT.
indebledness. The word “Indebtedness” means all principa) ang irterest payable under the Note and any
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g igadions of incurred b
10 enforce obligations of Grantor Wﬁ@ ith such amounts as pec
this Assignment,

. monthly payments of $411.34
o The word “Propeny” means the reai property, and alf improvements thereon, described above in
e H section
eat me. The words *Seg Property mean the
ropenty Definition™ section. P

cuments. The werd "Related Documents” mean and include withow fimitation af Promissory
1es. credit agreements, {oan %qr S, environmental agreements, guaranties, Secunly agreements,
Ot \ of trust, and & otter instuments, agreements and docurnents, whether now or hereatar
ISing, executed in cannection with tre “debtedness.
5. The word * »

-, fevenues, income, issues, profis and proceeds from
ether due now or later, including withags dritation af Remts from alf leases descrip
ached 10 this AsSignment.

SSIGNMENT IS Glven TO SECURE (7y; PAYMEN OF THE § NESS
Y AND ALt OBLIGATIONS OF GRANTOR UNDER i1 NOTE, THIS ASSIGNMENY, AND THE RELATED
ENTS. THIS ASSIGNMENT 1S Given AND ACCEPTED 0% THE FOLLOWING TERMS:

NT AND PERFORMANCE. £xc ! as otherwise provided in iris Assignment or any Related Document,
shali gay 10 Lender gl amoun?sﬂ Secured by th:% Assignmem o"dsggy become due, and shail strictly
ail of Grantor's obligations under this ASSignment. Unisss and uri! iender exercises its night 1o Colfe

o ani oaneg) o oy 209,52 long 2 raas Propery o ooy e, Ovide Ty e e

an and mana e (-3

%!‘g to collect the ﬂentsoggaﬁ not ccnsmmgee!.ender's or

& ing
Consent 0 the use o! cass collateral in a ban cy
S REPRESENTATIONS AND WARRANTIES WitH PECT TO THE nev;e; With respect to the
rantor represents ang warcants 1o Lender thar AES
brehip. Grantor 15 entitled 1o receive the Rents free ang clear of aff rights, ioans,
18ims except as fisclosed to and j e

iens, entumbrances,
accepted by Lender in writing.

1o Agsi Gfamwhasmefuﬂti . Ppower, and fy 1 €7 iMo this Asgi RN 20710 assi
onvey mguﬁems 10 Lender, 9. pe authorfty to ent gnmen o
lor Assignmant. G

irther Trangter. Grantor will not self,

assign, enicumber,
Rems except as provided in thig o

of Gtherwise dispose of any of Grantor's righrg
Agreement.

> RIGHT TO cotiger RENTS. Lender ghay have the right ar any lime. and even though no default
decurred under this Assi ament, to collect and receive the Rents. "For thig 3

granted the following ngh:gs. powers and authority: Pu

© Tenants. Lender may seng nolices to any ang gy tenants of the Property advising them of thig
nent and directing ali Renstfs 10 be paidg direclly tj:: Lender or Lender's agent.
¢ Property. |enger ™Ry emer upon and take possession of the Propenty: demang collect and seceive
1rgs:snaﬁ:s or frorfn agy otf&gr » :sos;st.h ﬁagie therefor, aif of m%h Rents; inzf’i{gis and cabregynm all tegt%:
53!:856&1}‘ Or the on of the rcﬁezty. mneiudi Su oCeed
%‘.;sess;m of the Pmpgrny: collect the Rents ang removgg any :engm or tenants of other persons om

roperty. Lender ma ener upon the Pmpeﬂytema;maip the Property and ke
ay the coste thereof ang of ai gvices of ait employees, ncluding their -
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continuing costs and expenses of maintaining the Property in pr repair and condition, and aiso to pay all
ttg;&;}&?gsmems and water utilities, and the premiyums on rg’gd%mer insurance effected by Lender on

Compiiance with Laws. Lender may do any and all things 10 execute and comply with the {aws of the State of
g%%sngnge aipsgoa!i other laws. rules, orders, ordinances and requirements of ali other governmenta! agencies

Lease the Property. Lender may rent or iease the whole or an of the Propenty for such term or terms
and on such conditions as i.enderymay deem appropriate. y pas

Employ Agents. ilender may engage such a of & as Lender deem approprite, efther in
f&e%tééis name or in Grantor's name, 1o rent and manage the Property. incm%me couecnogp and application

Other Acts. Lender may do ali such gther things and acts with respect 1o the Property as Lender may deem
propriate and may ac!yexdusive!v and solely ‘%s the place and simgegft Grantor and to have all ¢f the pawers
of Grantor for the ourposes stated above.

No Requiremers {0 Acl.  Lender shall not be required to do any of the !agegoing acts or things, and the fact
that Lender shall ave performed one or more of the foregaing acts of things shalt not require Lender to do
any other specific 2¢t Jr thing.

APPLICATION OF RENTG. 4% costs and e:égenses incursed by Lender in connection with the Pr shall be for

Grantor’s account and Lend ¥ .ray pay such costs and expenses from the Rents. Lender, in #ts sqle discretion,

shail determine the application of uny and all Rems received by it however, any such Rents received by Lender

which are not applied to such coste aad expenses shall be atgptxed 10 the indebtedness. All es made

Lender under this Assignment a.a not ceimbursed from the Rents shall become a part of the indebledness

gxecpg;%dm t:g tﬁg pAas‘gsgnmem. and stall be payable on demand, with interest at the Note rate from date of
1 .

FULL PERFORMANCE. It Grantor pays ail of the indebtedness when due and otherwise performs all the
obligations impesed upon Granicr under tic Assignment, the Note, and the Agiated Documents, Lender shall
execute and deliver 1o Granor a suitable satisiarion of this Assignment and suitable statements of iemmination of
any financing statement on file evidencing Ledsr's security interest in the Rents and the Propenty. Any
lermination fee required by law shall be paid by Geostor, i permitted by applicable law. Y, however, payment i3
made by Grantor, whethes volurtasily or atherwise, of gy suarantor or by any third parnty, on the indebtedness and
thereafier Lender is forced to remit the amount of that pay nent (2} to Grantor's trustee in bankruptcy or 10 any
similar person under any federal or state bankeuptey law o7 faw for the reliet of deblors. (b} by reason of any
jucgmen. decree or order of any court or administzative bady having jurisdiction over Lendey or any of Lender's
operty, or fc) b*g reason of any settiement or compromise: o7 any claim made by Lender with any clamant
including without limitation Grantor), the Indebtedness shall be cansidered unpaid for the purpase of enforcement
of this Assignment and this Assignment shall continue to be effecdve or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any aote oo-Jther instrument oF agreement gvidencin
the Indebtedness and the Propeny wilt continue to secure the amount repwid or recovered to The same extert as
that amourt never had been criginally received by Londer, and Grantar shali fe bound by any judgment, decree,
oprdef, settiement or campromise relating 10 the indebtedness or to this Assigriment.
EXPENDITURES BY LENDER. if Grantor fails o comply with any provision ¢{10.c Assignment, of if any action of
g;oceedmg is commenced that would materially affect Lender’s interests in (ne #u . Lender on Granior's
hait may. but shall nol be reguired to, take any action that Lender deems approorigte. Any amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the dale incurred of paid by Lender
10 the date of rep;gmem &V Grantor. All such expenses, at Lender's option, will (3) be pavable on demand, (b}
be added to the balance of the Note and be apporticned among and be payable with any intaliment payments 10
become due during either (i) the term of any applicable insurance policy or (i) the fmn.ar;‘_zm of the Nate, or
(¢} be treated as a bafioon payment which will be due and payable at the Note's maturity. * 71115 Assignment aise
will secure payment of these amounts. The ﬂ&ts provided for in this paragraph shall be in aduibon {o any other
?ggh:s or any femedies 10 which Lender may be entitled on account of the defaull. Any such avion Dy tender
bagﬁ not be construed as curing the default 5o as to bar Lender from any remedy that it otherwise would have

DEFAULT. Eack of the following, at the option of Lender, shall constitute an event of default ("Event of Default™)
under this Assignment:

Default on indabiedness. failure of Grantar 10 make any paymem when due on the indebtedness.
Compliance Default. Failure of Grantor 10 corr;plg with any other term, obligation. covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

Faise Statements. Any warranty, representation or statement made or furnished to Lender by or on behall of
Grantor under this AsSignment, the Note or the Retated Documents is false or misleading in any malerial
respect, either now or at the time mage or furnished.

Defective Cafixleralization. This Asé!sgnmemoranyofme Related Documents ceases 1o be in fufl force and
effect (inciuding failure of any collateral documents to Create a valid and perfected security interest or lien) &
any time and for any reason.

Other Defaulls. Failure of Gramor to comply with any term, obligation, covenant, or condilion contained in any
other agreement between Gramor and Lendér.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the i of a receiver for any
pant of Granior's property, any assignment for the benefit of creditors, any of creditor workout, or the
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tommencemen of any proceeding under any bankruptcy o inscivency laws by or against Grantor.

Foreclosure, Forfeiture, efc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, setf-help, repossession or any other method. by any creditor of Grantor of by any govermnmental
agency agamst any of the Property. However, this subsection shalt not apply in the event of a goot faith
dispute by Grantor as 10 the velidity or reasonableness of the claim which is the basis of the foreciosure of
forefestuse proceeding, provided thal Grantor gives Lender writen natice of such claim and furnishes reserves
or a surety bond for the claim satisfactory fo Lengder.

Events Affecting Guarantor. Any of the preceding evems occurs with sespect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revakes or disputes the valigity of, or tiability
under. any Guaranty of the Indebtedness. Lender, &t its option, may, but shall not be sequired to. permi the
Guarantor's estate fo assume unconditionally the obligations arising under the quaranly in & manner
satisfactory to Lender, ang, in doing S0, cure the Event of 1.

insecurity. Lender reasonably degms itself insecure.

Right 1o Cure. if such a failure is curable and if Grantor has not been given a notice of & breach of the same
provision of this Acsignment within the preceding twelve (12) months, it may be cured (and no Event of Defautt
will have occurred) if Grantor, aftey Lender wrillen nolice demanging cure of such failure: (a) cures the
failure within thirty é;-,n} days; or ;h} it the cure requires mare than thirty (30} days, immediately initiates steps
sufficient 10 cure the failure thereafter continues and completes all reasonable and necessary steps
sufficient to preduce crmpliance as soon as reasonably practical.

RIGHTS AND REMEDIES O} DEFAULT. Upon the occunvence of any Event of Defauft and at any time thereafer.
Lender may exercise any one. . raore of the following rights and remedies, in addition to any other nights or
remedies provided by law:

Accelerale Indebledness. Lender chail have the right at its option without notice t6 Grantor to declare the
gguug égc:gb;gdness immediately d.ie 57 payable, intiuding any prepayment penalty which Gramor would be
it Y.

Collect Rents. Lender shalt have the rizht, ‘without natice to Grantor, to take possession of the Property and
collect the Renis. inciuding amounts past ave and unpaid, ang aptlgn the aet proceeds, over and above
Lender's costs. against the Indebtedness. i iuiherance of this right, Lender shall have ali the n%ts provided
imevocally Gesnates LenGer o5 Graory agmr- o o gtrce. hiecied by Lender, fhen Grantor
itd esignates er as Grantor's mey-f ) 58 i i

thereof ia%he name of Gramtor and tW the cane and collect the proceeds. Paymonls by tenants or
other users 1o Lender in response to er's demal.d shall satisly the obligations for which the payments are
made. whether or not any proper grounds for the demad existed. Lender may exercise S fi under this
subparagraph either in person, by agent. or through a fecerier.

Mortgagee in Possession. Lender shall have the right to be pirced as mortgagea in passession or 1o have a
receiver appointad 10 take passession of all or any pant of the g‘w:-ny with tgg power 10 protect and preserve
the Property, 10 operate the Propenty preceding foreciosure or saff._and $0 cottect the Remts from the Property
and apply the proceeds. over and above the cost of the receiveraiio, a?mst the indebtedness. The
mortgagee in o OF recever may serve withowt bond if pormitad by faw. Lender's right to the

intmest ol a receiver shall exist whether or not the aghpareni vaue of the Property exceeds the
teceptednas by a substantiai amount. Employment by Lender shall not ¢isrualily a person from serving as a
recetver.

gtr;er Remedies. Lender shall have alf other rights and remedies provided in Jhis Assignment or the Note or
Y 12w,

Walver, Eleclion of Remedies A waiver by any of a breach of a provision of 11is . ;%maﬂshai!nm
constitute a waiver of or prejudice the [ mmem io strict cm'lc%r\;?"w h that provision
or any other provision. Election by e 10 pursue any remady shall not exclude 2l of &ﬂ; oher
remedy, and an election to make expendilures of take action 10 perform an obligation os Troswtor this
Assignment alter failure of Granor 10 perform shall not affect Lender's right to declare a delau? and exarcise
its remedies under this Assignment.

Attorneys® Fees; Expenses. If Lender institutes any suit or action {0 enforce any of the terms of this
Assignment. Lender shall be entitled 16 recover such sgm as the court ma g%;udge reasonable as atorneys
fees at trial and on any appeal. Whether or nat any court action S mvotveg, feasonable expenses incured
by Lender that in Lénder's opinion are necessary at any time for the protection of is imerest or the
enforcement of its rights shall become a rg:an of the indebtedness payabie on demand and shall bear interest
from the date of expenditure untit fegaz & the sate provided for in the Note. covered by this
?afasfzph include. withowt fimitation, however Subject {0 any limits under applicable taw, Lender’s

ees ana Lender’s legal expenses whether or not there is a lawsuit, including attomeys' fees for bankruptey
proceedings ({including effonts to modify or vacate any automatic stay of imjunction). appeals and any
antcy post-judgment coliection senvices, the cost of searching secords. oi:!axmnﬁe reposts {inchuding
foreclosure reports).” surveyors” reports, and apgraisal fees, and ftle insurance, 6 the exient perminted by
applicable law. Grantor also will pay any coun £osts, in addition to afl other sums provided by law.

MISCELLANEOUS PROVISIONS. The foflowing miscellaneous provisions are a part of this Assignment:
Amendments. This Assignment, 1 er with any Related Documents, constitutes the entire understanding
ar;dagreememo!mepar%naas‘to manegsseﬁortbint!ﬁsﬁss’gmem. No afteration of or amendment (0
this Assignment shall be effective unfess gwen in writing and signed by the party or parties sought to be
Charged oF bound by the alteration or ment.
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Applicable Law. This Assignmant has been delivered 1o Lender and accepied by Lender in the State of
Wlinois. This Assignment shall be governed by snd construed in accordance with the laws of the Stale of
linois.

Multipie Parties. Al obligations of Grantor undes this Assignment shall be joimt and several. and all
references to Grantor shail mean each and every Grantor. This means that each of the persons signing below
is responsible for afl obligations in this Assignment.

No Modification. Grantor shall not enter into any agreement with the hokder of any mortgage, deed of trust, o
other security aPreemem which has priority _el::er this Assignment by which t¥:ax gri geq‘ modifed,
amended, ed. or renewed without the prior written consent of Lender. Grantor shall neither request nor

accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. 1f a cowst of competent jurisdiction finds provision of this Assignment to be invalid or
unentorceggte as to any rsonp%tr cirg;mstance. such aggdmg shall not render thal provision invalid of
unenforceable as 1o any persons o ciccumstances. if feasible, any such offending provizion shall be
deemed 10 be modified 10 be vathin the limits of enforceability or valigity; however, if the offending provision
cannat he 50 mosmad, it shall be stricken and aft other provisions of this Assignment in il other respects shall
remain valid and caorceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest. this Assignine,r shall be binding upon and inure to the benefit of ihe paties, their successors and
assigns. if ownet%héf; «f t1e Propenty becomes vested in a person other than Grantor, Lender, without notice
to Grantor. may deal with Glantor's successors with reference 10 this Assignment and the indebtedness by
wag o!t ;wbearaacf s ede or extensior without releasing Gramtor from the obligations of this Assignment or fiability
under the in ness.

Time 1s of the Essence. Timeis of the essence in the performance of this Assignment.

Waiver of Homeslead Ezeugbn. framor hereby releases ang waives afl rights and benefits of the
homestead exemption laws of the State of 'inois as to ail indebledness secured by this Assignment.

Waivers and Consents. Lender shall nit be deemed to have waived any rights ynder this Assignment (or
under the Related Documents) unless such waver is in writing and s,ignedyby Lender. No defay or omission
on the parnt of Lender in exercising any righi siafl nperate as a waiver of such right or any other fight. A
waiver by any panty of a provision of this Assignieznt shall nol constitae a waiver of or prejudice the pan%s
right otherwise to demand strict compliance with Inat provision o¢ any other provision. NGO prior waiver Dy
Lender, nor any course of dealing een Lender arg Crantor, shall constifite a waiver of any of Lenders
rights or any of Grantor’s obligations as to any fufure ‘ransactions. Whenever consemt by Lender is required
in this Assignment, the grarting of such consent by Leidér in any instance shall not Constitle continuing
consent 1o subsequent instarces where such consent is reyvsen.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRQY/«ONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO TS TERMS.

GRANTOR:

—

LARIE AL FTICAPRTY
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WIRA PRAPHAKORKIAT
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Loan No 6353 (Contintied)
INDIVIDUAL ACKNOWLEDGMENT
STATE OF 2 Q) Co }
}ss
COUNYY OF QX e~ }

On this day before me the undersigned Notary Public. personally appeared WIRA PRAPHAKONKIAT ang
NOPPAKUN PRAPHAKONKIAT. ‘o known 0 De the individuals described in and who executed the

Assignment of Rents, and ackr: that they signed the Assignment as their free and voluntary act and
deed. tor the uses and purp mentioned.

Gwmunw«ﬁ )ﬁmﬁmm 2N dxvct‘:;g._,_., .18 %2

By ﬂ )) Residing st

Notary Pu_;iic inandforthe Sid~ot o &
>;w)»)»»))»)?})»»}}))»»7‘

My commission expires wOFFE
1 m{ DRISCOLE. )c
~ O e, Suateof s

LASER PRO. Reg. U.S. Pat. & TM. Off., Ver. 3.22(C) 1997 CF! ProServices, ’m%ﬁgmp)ﬂk
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