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REVOLVING CREDIT MORTGAGE @;p ;{w%

THIS MORTGAGE CONTAINS A JHE ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT WH:
FGR A REVOLVING LINE JF CRED.T AND MAY CONTAIN A VARIABLE RATE OF INTEREST
THIS MORTGAGE WAS PREPARED QUEdward G. Brown, Attorney at Law, 1807 Harvey, Berwyn, I1. 60402

THIS tORTGAGE 15 made wis __27th_____dayof _ —__May ____. . 1997 .
between the Fortgagor, THE M & B MCLONNTLL FAMILY TRUST dated August 9, 1995 and created by two
mutual_declaxatiops of Trust o — —_ e o (netenr "Borrower™),
and the Mortgagee. NORTHWEST COMMUNITY CREPLE UNION . . .

a corporation organtied and exsting under the laws of * 1L LINOLS — -
whose address is - 400_Waukegan Road, Niles, 4llinois 60714 ) L
___{hesein ~"Lender™y,

WHEREAS, Bortower 1s wndebted to Lender as descnbed m this paragraph,

T0 SECURE tn Lenger

{1y The repayment of all :ndebtedness ue and to become due uncer (e tesms and condibions of the LOANLINER®  Home Equity
Pian Credit Agreement and Truth-in-Lending Disciosures made by 3nanwer and ¢gggd the same day as this Mortgage, and 2l
mohheasons amendments. extensions and renewals thereot (herein Lrzdit Agreement ') Lender has agreed to maxe advances
1o Barrower under the terms of the Credit Agreement. which advances will e af a revolving nalure and may be made. repaid,
and remade trom tme to e Borrower and Lender contémplate a senes o* advarices to be secured by tus Mortgage. The total
nutstanging pnacipal balance owing at any one time under the Credt Agreemeny act inclyging finance charges therean dt arate
which may vary kom time to time, and any ather chasges and collection costs whichmpy be gwang from tme to bme under the

Credrt Ag-eement) shali not exceed SIXTY THOUSAND AND NQ/10Q DQLLIKS —_—

e e e {5.00,000,00 ) hatsumis referred to herewr as the
Maemyr Prncipal Balance and referred to in the Credt Agreement as the Credit Limut. The entreindebtedness under the Credit
Agreement, if not sooner paid. 15 due and payable _TWENTY (20} years trom the date ot this Mortgage.

(2}  The payment of all other sums advanced in accordance herewith to protect tha secunty of tis mpizye with inance charges
thereun a1 a rate which may vary as described n the Credit Agreement
(3; The certurmance of the covenants and agreements of Borrower heremn contained.

BORROWER cces hereby mortgage. warrant grant and convey to Lender the follomng describea property locaicd i the County o
L _KOQOR .Sttt tinois

UNIT 308 TOGETHER WiTH 1TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN

FOREST COURT OF NILES CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION

RECGRDED AS DOCUMENT NU. 25815415, IN THE NORTHEAST } OF SECTION 3!, TOWNSHIP 4l

NORTH, KANGE 13, EAST OF THE THIRD ERINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

which Ras the address of 6935 North Milwaukee Avenue o

et

.. Niles o Mhnos . 60704 _ _______ {herein “Property Address’),
A 2o
Property Tax iD Mo 10-31-206-021-1024 VOL. 127
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TOGETHER with a1 th2 improVements how o heseatter efeciad on the progeity. 310 Al Basements. nghts. appurlenances ang fixtures.
alt of wiuch shall be deeme} to be and remarn a part of the property covered by this Mortgage. and all of the feregong, together with said
property (o7 the ieasencld estate it this Mortgage 15 00 a leasehold) are heseinaltes referred 1o as the “Property ™

Camplete it apphcable

Thus Property 1s part of a condominium project known ¢s FOREST COURT OF NILES CONDOMINIUM

Thus Property incfudns Borrower's umit and 2ll Borrower's nights in the common elements of the condcmintum project

This Property 15 10 3 Planned Unit Development hwownas . ___ —

Borrower covenants that Barrower 1s lawtully seised of the estate hereby conveyed and has tie rght to mortgage. grant and convey
the Property. and that the “1aperty 15 unencumbered. except for encumbrances ot record Borro:ver covenants that Borrowes warrants and
vl defend generally the ttle to the Property aganst all clams and demands. subject to encumbsances o record.

Borrower and Lender covenant and agree as follows

1. Payment ct Principal, Finance Charges and Gther Charges. Borrawer shail promptiy pay when due ail arnounts borrowed under
the Credit Agreement. all ‘mance charges anc apphicablg other charges and <ollecton costs as provided 1 the Credit Agreement.

2. Funds for Tares and Insurance. Subject to appiicable faw. Lender, at Lender’s Gption. may require: Borrower t0 pay to Lender
on the day monthly pay me=is of pnncipal and finance charges are payable under the Credit Agreement. unti all suns Secured by this Mortgage
ate pad n full, a sum {peren Funds™) equal to ene-twelfth of the yeariy taxes and assessments (including cor domimium and planrred unit
development assessmenti at any; which may attain prionty over this Mortgage. and ground rents on the Property, 1t any. plus gne-twelfth
of yearly premwum wstalipciis for hazard insusance all as reasonably estimated mibally and from nme 1o tme by Lender an the asis of
assessments and bifls and reasrnable estmates thereaf Borrower shali not be obhigated to make such payments of Funds to Lender to the
extent that Borrower makes suca rayments 1o the holder of a pnor mortgage or deed of trust if such holdter 15 an institubonal Lender

It Borrower piys Fungs (o bender. the Funds shali be heid i an institution the deposits or acoounts of which are nsured or guaranteed
by a Federal or state agency (ncludinio Lender if Lander 1s sucn an insttutcn) Lender shall apply the Funds to fay said taxes. assessments.
insurance premiums and ground rents. ‘e sder may not charge for so holding and applying the Funds. analyang said account or venfying
and compiing said assessments and biils. unless Lender pays Borrower interest on the Funds and Zyphcable faw permits Lender to make
such a charge Borrower and Lender may agree v »3iting at the time of execubon ¢f this Mortgage that interest on the Funds shall be pad
te Borrower and unless s Jch agreement . made v appheadle law requires such mterest to be pad. Lender shall not be required to pay Barrower
any interest or earmrgs an the Funds Lender shall (pve \0 Borrower, without charge. an annual accounting of the Funds showing credits
and debits 1o the Funds and the purpose tor which eacs: Zeot to the Funds was made The Funds are pledgea as addibonal secunty for the
sums secured by this Martgage

It the amourd of the Funds heid by Lender. togeihs« th the future menthiy installments of Funds payable pror to the due dates
0t 1axgs, assessments. (isurance oremiums and ground rents. s 1alt exceed the amount required to pay sard taxes. assessments, nsyrance
premiums and gryund rents as they fall dug. such excess shalt be. 1t Berrower's option. extner promptiy tepaid to Borrower o credited 1o
Borrower on monthly instaliments of Funds If the amount of the Furias et by Lender shall not be sufficient to pay taxes. assessments.
(nsurance premiums anc. ground rents as they fail due. Borrower shall pay (> Lenger any amount neEcessary to make up the dehciency i one
OF mare payments as Lender may requie

Upon payment i tull ot ali sums secured by this Mortgage. Lender il aromptiy refund to Sorrower dny Furds hield by Lender.
furier paragraph 22 hereot the Property is sold or t1g Property 1s otheswise acquier by Lender. Lender shali apply, no later than immediately
prior 1o the sale of the Property or 1ts acquisibon by Lender. any Funds held by Lender at e ime of appication as a credit against the sums
secured by this Mortgaje

Application of Payments. Unless applicable law provides othervwise, 3 payments 7oCaived by Lender under the Credit Agreement
and pasagrapns 1 and 2 nereof shall be apphed by Lender hrstin payment of amounts payabie to Lenuier by Boerower under paragraph 2 hereaot,
second. (in the order Lander chooses) to any finance charges. other charges and colecton costs yainy. and third, to the pringipa) balance
under the Credit Agreement

4. Prior Mortqages and Deeds of Trust; Charges; Lieas. Borower shal perform all ot Bortower™s oohnabons under any mmortgaga,
deed ot trust or other s¢cunty agreement with a hen winich has pronty over this Martgage. including Barrower 's ¢avenants ta make payments
whert due Except tu the extent that any such charges or impesibions ase 1o be paid to Lender under paragraph 2, Susiawer shals pay of cause
to be pad all taxes. assessments and other chaiges. fines and imposihons attribytatile to the Property which may sitin a prionity over this
Mortgage. and leasehold payments or ground rents, it any \Wrthin tve days after any demand by Lencer, Rasrower shialt extubit to Lender
receipts showing that 4il amounts due under this paragraph have been paid when due

5. Hazard Insurance. Berrower shajl keep the improvements now exisbng or hereafter erected on the Property nsured agamstioss
by fire. hazards inc.uded within the terin “extended coverage.” Hoods, and such other hazards as Lender may require and in such amounts
ang for such penoas a:i Lender may require. Uniess Lender in wnting requires otherwise. the policy shal! provide nsurance on a replacement
cost basis wr an amaount nat less than thal necessary 1o cemply with any comsurance percentage stipulated s the hazard insurance policy,
tahnu }une amount of coverage shal be no less than the Mamum Pancipal Balance plus the full amount of any lien which has prionty aver

15 Mortgage

The insurance carrier providing the (nsurance shall be chosen by Barrower subject to approval by Lendez, provided. that sugh
aporova: shail nat be inreasonably withheld Al insurance policies and renewals thereot shal be in a torm acceptadle to Lender and shall
include a standard mo *qage clause in favar of and in 3 form acceptable to Lender Lender shall bave the nght to hold the palicies and renewals
thereot. subject 10 the terms of any mortgage deed ot frust or other secunty agreement with a isn which has pnonty aver this Montgage

I the evint of loss. Bor ower shall give prompt notice to the insurance carner and Lender. Lender may make proat of loss if
not made prompti¢ by Borrgwer Allnsurance proceeds are hereby assigned to Lender and shail be paid to Lenges to the extent of all sums
secured by tms Mortgage. subject to the terms ot any montgage. deed of trust o securify 2greement with a lien whuch has prionty gver this
Martyage Unless Lender and Borrower otherwise agree in writing. 1asurance proceeds shall be zpplied to restase or repair the Property, if
it 1§ economucally feasible (o do so

It the Prc perty 15 abandened by Borrower. or it Borrower fails to sespand to Lender within 30 days trom the date notice 1s mailed
by Lender to Borrower that the tnsurance castisr offers to settle a claim for msurance benehts. Lender is authanzed to collect and apply the

insurance proceeds ut Lender s opuun either to restoration or repar of the Property or to the sums secured by this Mottgage.
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