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1 ASSIGNHEHT ln consﬂeranon of the loan evidenced by the proinissely nate or credit agreement descnbad
above (the "Note’). Grantor absolutely assigns to Lender ali of Grantor’s intercs® ) the teases and tenancy agreements
(the “Leases’) now or hereafter executed which refate to the real preperty descrber in Schedule A which (s attached to

ds Agreement and incorporated herein by this reference and any improvements iucated thereon (ths "Premises”)
Indudmg but not limited to, the leases described on Schedule B attached hereto ana Inccrporated herein by reference.
This Assignment is to be broadly construed and shall encompass all rights, benefits and civanages to be derived by the
Grantor from the Leases including, but not limited to alt rents, issues, income and profits (iish)g from the Leases and
renewals thereof, and all security deposits paid under the Leases. ThlsAss:gnmemisanahsuuPavﬂmmmmﬂun
an assignment for security purposes only.

2. MODIFICATION OF LEASES. Grantos grants to Lender the power and authority to madify tie tosms of any of the
Leases and to surrender or terminate the Leasas upon such terms as Lender may determine.

3. COVENANTS OF GRANTOR. Grantor covenants and agrees thai Grantor wi:

a Observe and pertorm all the obligations impased upon ths landiord under the teases.

b. Refrain from discounting any futuro rents or executing any future assignmerd of the teases or collect any rents 0
advance without the written consent of Lender.

c. Perform all necessary steps to maintain the security of the Leases for the benefit of Lender including, # requasted,
the periodic subrission to Lender of reports and accounting information relating to tha receipt of rental payments.

d. Refrain trom moddying or terminating any of the Leases without the written oonsem of Lender.

e Execute and delver, at the request of Lender, any assurances and assignments with respect to the Leases as
Lender may periodically require.

4. REPRESENTATIONS OF GRANTOR. Grantor represents and wasrants to Lender that:
a The tenants under the Leases are cwrent in all rent payments and are not in default undet the terms of any of the

Leases.

b. Each of the Leases is valid and entorceabie according to its terms, and there are no claims or defenses presently
existing which could be asseited by any tenant under the Leases a Grantor or any assignee of Grantor.

c. No rents or secirity deposits under any of tha Leases have previously been assigned by Grantor to any party

other than Lendes.
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SEVERABILITY. It any provision of this Agreement violates the law or is unenfosceable, the rest of the

Agreement shall remain valid.

15. COLLECTION COSTS. ! Lender hires an attomey to assist in collecting any amount due or enforcing any right

or remedy under this Agreement, Grantor agrees to pay Lender's attarmnays’ fees, legal expenses

an collection

16. MISCELLANEOUS.
a. A default by G-antor under the terms of any of the Lease which would entifle the tenant thereunxder to cancel or

b.

C.

17.

terminale such Lease shall be deemed a default under this Assignment and under the Note and Mortgage so

iong as. In Lender's opinion, such cetault results in the impairmend of Lender’s secusty.

A violation by Grantor of any of the covenants, representations of provisions contained in this Assignment shal

be deemed a cefault under tha terms of the Nate and Mortgage.

This Agreemet shall be binding upon and inwe to the beneft of Grartor and Lender ard their respective

successors, assigns, trustees, receivers, administrators, personal representatives, legatees, and devisees.

This Agreement shall be governed by the laws of the state indicated in the address of tha real property. Grantos
consents to the Jurisdiction and venue of any cout located in the state indicated in the address of the real

property in the event of any legal proceeding undsr this Agreement
This Agresment is execited for _business _ _ ___ _ _ purposes. Al references to Grantor in this

' Agreement sn+!l include all persons signing below. i there is more than one Grantor, their ohligations shal be

joint and severat This Agreement and any related documents represent the complete and infegrated
understanding uoe.esn Grantor and Lerder pertaining to the terms and conditions of those documents.

ADDITIONAL TERM.

~———

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, ad'D AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.

Dated: MAY 30, 1997
GMMORJmJ y GRANTOR T‘ 8] F. ibqﬁ’/’
rccg not: since +iad E‘.ﬁ,’é‘ﬂd ¥ bin
GRANTOR
GRANTOR GRANICHR
GRANTOR GRANTOR
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-Thehﬂ ion of the Property is:
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