thati

UNOFFICIAL COPY
S g 3’/‘\:}
580’

q7396788

DEFT-0 ] RELORDING $31.55
aOIDL“’L"?J —;J . t‘uud ’:’Eﬁﬂ 7438 D6/047%7 14342308
MERCURY TITLE COMPANY, LLC | PR KEe o297 355788
AU
/
- MORTGAGE /
S Y YY) (' S 1777 77 77 "BORROWER </
‘Marvin Ullman Marvin Ullman
Jan CGail Krafsur Jan Gail Erafsur, H,shapd and Wife
i ADDRESS | ADDRESS
2100 N. Racine 2100 M. Racine
.Chicago, IL 60614 Chicago, IL 60614
E TELEPHONE NO. IDENTIFICATIOHNO-f iiﬁPHﬁE NO. IDENTIFICATION NO. .
__ e e . .
abw ?h%AN; For god ard \rdluable co&sad:rat'll?cnﬁ Gr\gmrteb& ) Moﬂ arg warants t%d Leger ﬁgentﬁed
e, e described 2 A Wl IS al 0 S d HWDUBI ein ogether
with alt future ag‘d pres2nt lmpr ovemenlsand ures; pnvr!eg‘c‘s nired g appurtenances; leasas,

litaments, and a
and other agreements, Ients, tssues and profils, water, well, difch, ezccivois and rnineral rights and stocks, and standmg
and Crops pertaining to the real property (cumulatively "Fropert/?.

2. OBLIGATIONS. This Mon'ga qe shall secwe the payment and peiicmance of al of Borrower and Grantor's
Prpsent and future, indebtedness, labidities, obligations and covenants (c umuw2tively "Obligations®) te Lender pursuant

0:
__ .. {a) this Mortgage and the following promissory notes and other agreemeris’

INTEREST | FRINCIPALAMOUNT/ | FUNDING E‘T [TMATURITY | CUSTOMER | ~ LOAN
RATE | CREDIT LiMiT AGHDEAEI"‘E DATE [ IUMBER . RUMBER ,
e aend e ! S - - o]
VARIABLE $500,000.60 . 05/30/97 "705/31/98 8041477 01 *Q}
5
- . - - - 4 d
a.ll other presmt of iuture obllgannns of Borrower or Grantor to Lender (whelhe-r Incurred for the nme or %

™ different purposes than the foregoing);
b) all renewals, extensions, amendments, modfications, replacements of substitutions to any of the taregoing.

3. PURPOSE. This Mortgage and the Obligations described herein ase executed and incused for
PERSONAL purposes.

4. FUTURE ADVANCES. This Mortgage secures the repayment of all advances that Lender may extend to
Borrower or Grantor under the promissory notes gnd other agreements deencrng the revolving credit loans described
in paragraph 2. The Mortgage Secuses not only existing indebtedness, but also secures futwre advances, with interest
thereon, whether such arﬁ;ncesareobl oryortobemadealtheopﬂonol Lender to the sama exteni as i such
future advances were made on the date of the execution of this Mort , and althougn there may be no indebtedness

amndmganhemanyadvamolsmade_ The total amount of securad by this Marigage undes the
Er‘d omissofy notes and agreements described above may increase of decrease from time to time, but the total of all such
ebtedness so secwred shall not exceed $ .. X This Mortgage secures the

re, nt of 2l advances that Lender may extend to Bosrower or Grantor under the promissory nofes and cther
agegownntgms described in paragraph 2, but y bt the total of all such indebledness so secured sha¥ not exceed
$. __._500,000.00  _.
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Mo ang those describedt 8 s atached to this Aost any by
nce. | _

Neithur Granor nor, 30 the best of Grantor’s any other has usacd
e R e by
wkon in the term “Hazardous Materials® an any hazardous waste, subSances of any olhar

4
g

e
substance. i mmmmam:ﬁwfgmmmmmnm
w, oleum; (i} Fiabie or nonfriable asbeatos: (W) potychioringred biphanyls: (V) ' ose substances, malanels o8
u;‘t)afw' ’as "hazardous substance® pursuank 1o Section 31t of the (laan Wator Act or listed
matohals or %maamm‘p&ﬁgmt'&quH@g&m
or 10 that stapae: and (vi mfmmnmisum
dous ' )
i ke Loty Act, Of &ty amendiments o replacemants to that stabute of any Gihet Simdas Sanue, nie,
Wm&tﬂmg'mﬁ awm:in ¥
the fige ot o . . .
(:')_Gmdit:‘u mu &uf:dt_lym:u, iz to execule and pestaem its Qhiligations undes this Motigage and thase
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: ot any stahyte, teguiahon, ordinance. rule of kaw, coniract
other which may o8 Linaing on Grantor at any time; *
) Noacvon or procesding is o/ zakk be pending or thvaatened which migtt materally (e the Proparty;
) Granty mmmamm% any stalule. reguialion, ordinance. 1uie of lavy, contract or olher
w ch might matenally cim. ! the i&ﬂnn%mmirﬂadt.ﬂme aning Hacardous
weis) mﬁﬁ«smamnmymwﬁmm is Moitgage. % O
8 THN&?OFTIEMHO&BFWHERESBHW& O sale of transfer 10 any
withous 0f wrilten appravak of Lenres of akk or of tha real property dascribad & Schaduia y
mm ﬂqwﬁ%mg?}wﬁ , P(&Mﬁ:ﬁymto;kmamku‘g
Seciand by uﬁf’w i rvroctaialy i a0 Py, el Lavedor Mo FroKe Ay e Pt b
promissocy o agreement of by this Mongage. ¢/iess othonaise prohitad by fedaral aw.
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Loss Or wihe R Or any porbon theraol from any case whatsoever. hmwmdm'ytm
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* 14, INSURANCE. Grantor shall keep the Pro insured for s ful value against all hazards including loss or
¢ damageuusedbyﬁre cotiision, e? ood (¥ P e) or other casualty. Grantor may obtain nswance on the

Property from companlesasareacce o to Lendet in ¥s sole discretion. The insurance policies shadl 1 othe
insurance company to provide Lender with at least thuty (30) days' written notice before such tﬁgllmes aro alfered os
cancelled in any manner. The Insuranc Polk:les ammtgageeandpmvnde no act of omission
of Grantor or an c-thelpelsonshaﬂaﬁec UwrighlofLeMeltobepaﬂme&mwame roceeds to the loss or
damage of tha Property. At Lender's option, Lender ma the insurance pr to the r of Fropenv or
equire the insurance proceeds to be paid to Lender. In evenl Grantm fai's to acquire of

Laher prov Mﬂw 4s may be requued by law) mayinits dlscretion procure appropriate insurance mge upon the

insurance cast shall n advance payable and bearing interest ¢s described I Paragraph 27 and

sem hereby. Grantor shall furnish Landel with evdg:ce of insurance indicating the required coverage. Lender may
act as attorney-in-fact for Grantor in maklng and settling clauns under insurance policies, cancelling any policy of
endorsing Glanlors name on g‘y draft o negotiable instrument drawn by any wsuref All such insurance shad
be constantl anddelxveredtoLeMe:fo:ﬁnhe: the Obligations. In the event of loss,
Grantor hnmedtate.lmgge Lender wiitten notice and Lender Is aﬁhmz&? to make proof of loss. Each insurance
compa Is directed to qu.mem durecﬁy to Lender instead of to Lender and Grantor. Lender shalt have the ri
eoptlon.toa ard the O or toward the cost of rebuiding and restoring
Pmperty ied a theObhgam applwdhmetwerseordeidmedmda{esmm
any event Granmr shatl be obligated to rebuikd and restore the Property.
15. ZONING 240 PRIVATE COVENANTS. Grantor shall not initiate of consent to any charge in the zoning

ovislonsorprivaleavenamaﬂectmgtheusedmew wﬁhmlLerdefsprimmnencnnsent if Grantor's use
oﬂhaP ity becon€s noncontormmgusewderany islon, Grantor shail not cause of permit such use to

be discontinued or aba wWred without the ol Lender Grantor will immediately provide Lender with
written notice of any propzsed changes to onlng pmvisiuns o piivate covenants affecting the Froperty.

16. CONDEMNATION. Grantor shall nmmed:ately provide Lender with written nolice of any actual or threatened
condemnation or eminent dorrair oroceeding pertaining to the Property. Ali monies payable to Grantor from such
condemratlon or taking are hereagy ass! Imgmad fo Lender and shall be appled hrst to the paymem of Lender's attomeys'

ees, legal expenses and other cess (including appraisal fees) in connection with the condemnation of eminent domain
B« m?s and than, at the n it \.ender, to the payment of the Obhgaims or the restoration or repair of the
ropesty. In any evens Grantor shall be urigated to restore or repair the Progenty.

17. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL AC'I‘IOHS Grantor shali immediately
with written notice of a7y actual or threatenwd astion, suk, or other pr .n'g affecting the Propeny ganmr hereby
appoints Lender as its attomney-infact to corarance, intervene h and defend such actions, sutts, or other legal
oceedings and to compromise or settle any cldm. ey oon!roversy pe thereto. Lender shalt not be hable o
rantor for any action, erros, mistake, omission ov d#=2y pertaining to the actlons described in this saragraph of
damages resufting therefrom. Nothing contained her2in wil prevent Lender from taking the actions descnbed n tms
paragraph in ds own name. Grantor shall cooperate and  ssis! Lender in any action heredndes.
18. INDEMNIFICATION. Lender shall ot assume o e responsible for the performance of any ot Grantor's
Obiigations with resgect to the Prope under any ciscumsicoces. Grantor shall immediately provide Lender and its
shareholders, directors, officers, em ees and agems with wi '."er muce of and IrﬂemMy held Lender hamiess

from all claims, damaqes. liabiitles udmg atlome * fees and expenses), cause

other lega ngs {cumulatrvely raining to the Pn:,mty (inciuding, but not lumea 10, thase mvmmua
Hazardous aterlals) rantor, upon the requesl ot Lender shall hi’5 iegaj counsei a«mﬁb&e to Lender to det
Lender from such Claims, and pay the costs incurred connecﬂonmerewa tn the alte: Lender shail be entitled

o employ s Gwn legal counsel tcy:r detend such Giaims at Grantor's cost  Gran'sr’'s obligation to indemnify Lender shall
survive the termination, release or forecloswe of this Mortgage.

19. TAXES AND ASSESSMENTS. Grantor shall pay alt taxes ard assessmenus sating to Pmperty when due. Upon
the request of Lender, Grantor shall deposit with Lender each month one-twet'n n? the estimated annual
insurance premium, taxes and assassmenis pertamla? to the Property as estimated by ! ender. So long as thera is no
default, these armounts shall be ?guuad to the of taxes, assessmeits and inswaswe as required on the Propetty.
In the event of defauit, Lender ruvethenghl a its sole option, to apply the funds %0 held to pay any taxes of
m the Obiigations. Any funds applied against the Obligations shall be applred in the ieve: sa order of the due date

{

20, INSPECTION OF PROPERTY BOOKS FIECORDS AND REPOR‘IS Grantor shall allow Lender of ls a to
examine and inspect the Prope ng I‘_!)e': copies of Granter's books and recods o~
the Propeny from time to time. Grantor shall prov e any aﬁis Sﬁtﬂred by Lender tor these puiroses. All the =
Slgratures and information contained in Grantor's books and record be genuine, true, accurate and complete in al
respects Grantor shafl note the existence of Lendes's heneficial lntefesl in ns books and records pertaining to !he

Additionally, Grantor shali report, in a torm sansiactmy to Lender, such information as Lender may reguest
ega.rdlng Grantor's finaacial condition of the Prope he information shall be for such periods. shail reflect
records at such time, ard shall be rendered with uency as Lender may designate. All information turnished by m
Grantor to Lender shall be true, accurate and conplete in ali respects.

21. ESTOPPEL CERTIFICATES. Withinten (10) days after any rﬁ?uest by Lemiet Grantor shall deliver to Lendes, of
any imended tlansleree of Lender's rights with respect wﬁf— signed and acksnowledged stalement

_ogmg (a) the ou ‘mﬁ balance on the Obhqauons. and ther Grantor possesses any claims, Jdefenses,

or counterclaims respect to the Obligations and so the nature of such claims, defenses, s2t-offs of
counlerclaims. Grantor will be conclusively bound by any replesentanm that Lender may make to the intended
transferee with respect to these matters in the event that Grantos fails to provide the requested statement in a timely
manner.

22. DEFAULY. Grartor shall be in default unde: this Mortgage in the event that Grantor, Bormower ¢ any guaranios

of any Obligation:

fails to pay any O tlon to Lender when due;
{b fais to gg!fomyn any Dbligation or breaches any warranly of covenart to Lender contairied in this M ge gk any

present of futury, wnﬂen or oral, agreement .‘/
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ise timdt i liabiiy under ay guacanty 1o Lender:
g} to be used on, ransponed o stared on the Propecty. the possession, ransportation, or uae of which,

0 dearn itself nsecure in good faith for any reason

n IIGHIS LENDER ON DEFAULT. !Mnsadﬂmmmmw Landes shai be entiad %o
mmor dnmumwm ordarm(emptasmadbyu)

Qbligations immecdiately dua s: nfl, il )
h %«mm%mLMmyWWMNMIQ

ﬁ'ﬁm cithe m&aﬁmnmmpmwmmmmmmm

ret
e} to apply zﬂobmmappumdamm&nhommmwﬂbm s finarcel
condition of spivency. the adequacy of the Propesty ta secure the peyment of periaimande of the Obligations, or the
existence of ywastetoml'wperty

wmmrowwmmgmmmﬂm.m
mmﬂh

woﬁrclsavmmumwam«mmagmmmapmm

o nuilaivg and t-a ax in any order. n the evens that Lendet
B B B A oty I
m&mnrmmsmofany requred

3 3 UME&MS:‘NMOMRMHI’S. Gramnrhimb waives Al homestead of Othet examptiuns 10
mmmm‘rmmmm ¥
hé&"ﬁ csoewnmstlu:wn: 5 mquea lﬂmﬂ!ﬁg‘ﬂ‘gftﬂm m“égfp}"' a:\rm?bww
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Grantor shad e topnyan{ccs %> Of recordation.

% ITiON OF FORECLOSUAE TRICEEDS. The procesds from the foraciost ze of this Morgage and e
sale of the Pr shail be appl'ed in the folowing manner: first, ta the payment of any sheriff's fee and the salistaction
dlsupowm _mmmmmmm for its expenses and costs of the sale o in conneclion with Secunng.
ﬂ:mm aromeys o ;h‘:o fﬁb%mﬁ?caﬂm mdammm.ug mank

,’1

of tha Obligati -aﬁﬂmmwﬁdm:ﬁsp{wﬁnbﬁhﬂ .
ZT.HE NT OF AMOUNTS EXPENDEI! B LENDER Upon oemand, Grantor sholt immaciataly
for allt amounts (nclding alfomays - Faes and legal axpenses) expendad byl.lderhn

nl yacmnroquedto takenbv@wtcm:mammotmmor
intavest thereon at mathehigt ol e&edesmbad mmm-
by law mmammmuecm reur&wmnv in the defindion
of Ohligalions; anct shall be secured by the interest granted b erea
% APPUCATION OF PAYMENTS. All paympnts made by ce on bera® of Grantor may be applied against e

2

amounts Lendet (icluding altomays’ fees and legal expenses) in Coniwction with the exercise of s
pgd mméuuﬁgageard mﬁnm%@ﬂn&wwv’h@usnwhﬂmua&

Fo 3 POHEROFAI’TORNE‘! mmwumasnsmmw.ﬁmmw S NAMe on
# instruments and ather documants pertaining to the Obligations or indebtedness. ir. ad2Xtion, Lendes shall be
anrmpummmmmmymumtabemmm*wmdbs@muﬂorm
Morigage. s perfymance of such acticn o execution of docmentsstﬂmn‘mﬁrmm::m
omwwmmmmgm The powers of atomey described in tis parieaoh ate coupled
an ocakie.

it

mwmamﬂumwmﬁemmu&mcaf on,
dischar unds advanced of reQardiess of whather sa:uriy
mm umunbtmlmebeemdmm c

COSTS. HLat!etMasmanm 10 assist ih coldecting armurtmnonrinmhg right
this Moitgage, Grantor agrees to pay Lnrz.iusm'aueancmay? ' fees andicosts o

2. PAR RELEASE Lnuernnyrﬁeaseumanamnmmneﬁmmb axecuting and /ecording ong
W ithour alfecting its int in thg retnaining portion of meProcemr &cemaprw&hdh

herensm&bedeemdto Lender 22 release any of its interest in the Proparty

1 TION AND WAIVER, mmmwawmdmxed&aidsmwmmsm
undee this must be contained i a writing signed by Lender. Len Grantor's Obligations
or gelay or oemsemyotnsngmsuMcmsmaummotmo %Au\wmm
occasion shill sot consttie a waier on any other accasion sOﬁag&onsurkxths shall oot be
affectad # amends, axchanges, kals to exercise,

baionging to any Granior, third pacty or any of its nghts against any Grantor, M‘pﬂtyome?mm

34 SuCCe AND ASSIGNS. Tmumgageslﬂbebm%mm“ombﬂmtd&mw
Lemeram respective SUCCESSOS, AsSIGNS, usteas, receivers, Adminisiralors, persc W
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. 35 NOTICES. Any MQL;'JN'Q:F .»ELQJAJMQQE xshall be inwiting and sent to

TS

[N - Sea

-t

the parties at the addresses described in this Mortgage of such other address as the parties may desi
from time to tima. Any such notica so giv enandsent y certified mai, postage prepaid, shall be dee gn.'enth: {3
days after such notice is sent and on any othet such rohce shall be deemed gven when received by the person to whom
such notice is being givan.

36. SEVERABILITY, lf an enr-lomlon of this Mortgage violates the law or is unenforceabie, the rest of the Mortgage
shall continue to be valid and entorceable

37. APPLICABLE LAW. This Mortgage shall be govemed by the laws of the state where the Property is located
Grantor censents to the jurisdiction and vehue ot any coust located in such state.

33. MISCELLANECUS. Grantor and Lender agree thal time Is of the essence. Grantor waives presentment, demarn
for payment, notice of dishonor and o(es! except as cequired by taw. Al references to Grantor i this Mortga
include ali persons sig nh"-l?below it elsmomthanomﬁmﬂor their Obli shanbe joint and several. &fm&m
hersby waives any 1o trial by m in any civil action & ot o %m Ilongagc or the
Propeity sscuring this Mortgage. ge and any relat docwnems represent e ukegrated
understanding between Grantor and Lender pe tolheteims ard conditions of those

39. ADMTIONAL TERMS.

Grantor acknowledges that Grantor has, read. understands. and agrees to the terms and conditions of this Mortgage.
Dated: may 30, 1997~
GRMWORn.xvin_ Ul lman s GRANTOR Jan Gail Xrafsur

-

o = \‘;//' l\”\——\- ;4{4\. W kra‘!/f;"f/(

Marvin Ullman 2n #l Krafsur

tenants in entirety his wite, tonants io eatirety
GRANTOR CA/NTOR

GRANTOR GRANTOR

GRANTOR: GRANTOR

7295788
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Stiateof -
5
y, the undersigned a nolry The foregoing instrument wass acknowledged belore me
public in and: sa-dcom-nun&a:eamsanno ths . by

inetrument, befcre me this day i person and

acknowlerged ¢t he signack, —

sealed and ceilNoted the saict instrumant a5 _ tB2EE onbehakokthe . .
free ang act, for the uses and purposes herein set

forth,

maéa my bt ad pficial seal s GNenda;vger_ my hand and olicil e, s

T I
COmiTiSSion EXDIfes:

The street addregs of the Property (€ appicate] 15:2232 North Daytan

rhicago, KL &06IL4

Notan Public

Fermanen2 Incex No.(3): 24~32-211~022-0000Q

The legal on of the Property is:
Lot 4% an Block 3 im Subdivision ef tiie Jouth 1/2 of Rlock 3 in
Shaffield’'s Addition to Chicago in Section 32, Toweshin 40 North, Hange 24
Ezat af the| Third Priacipal Meridian, ia CoCk County, Illiacis

"OF 1CtAL SEAL®
LEEN S SALEMI
NOTARY IPuBLIC, STATE OF ILLINGSS

N CONMMHSSICHN EXFIRES 10/3/58
#
X
A
| ’/V" "
S
This instrument was prepared by: Anerican Charteced Bazk o
Alter secording ta Lender. —
(P01 @ Farnicn Tenpicpen . a2t e o AMERICAN CRARTERET) BANE Pq-@}/ —an
H99E. Higgins Road 73

Schaumburg, iL 60173




