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"\‘l" f;OQL_*) MORTGAGE SB50013718

THIS MORTGACT ("Security Instrument”} is given on
The mortgagor is Jarry lee Joues, Unmarried,

whose sddress is 6629 Soutkl Iaflin Avenue, Chicago Il 60636 et
#4324 {*Borrower”).
This Security Instrument is given t6 | Superior Bank F5B, ~el
which is organized and existing under the laws of
the United States of America, o vhose address is 5600 North River Road,
Suite 600, Rosemont, IL 60018 {"Lender*}.
Borrawer owes Lender the principat sum of Thirty-right Thousand One Hundred and 00/100

Dolters {US. § 38,100.00 ). This del: *5 evidenced by Borrower's note dated the same
date &s this Security Instrument {*Note"}, which peovides Jov nonthly payments with the full debt, if not
paid eatiicr, due and payable on June 1, 2017¢ This Security Instrument secures
o Lender: {a) the repayment of the debt evidenced by the Note with interest as provided by the ferms of
the Note, and aff renewals, extensions and modifications of the Not; (8} the peyment of all other sums,
with interest, advanced under paragraph 6 o protect the security of s Security Instrument; and (c) the
performance of Botrower's covenants and agreements under this Security (retrument and the Note. For
these purposes Borrower does herchy mortgage, grant and convey to Lerior the following described
propersy located in Cook County, Hlincis:

If this box is checked sec Schedule A annexed hereto and made a pert hereof.

which has the address of 6629 South Laflin Avenrue, Chicago, IL 60636

(*Property Address”):
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premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of joss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be spplied to
restoration or repair of the Property damaged. if the restoration or repair is economicatly feasible and
Lender’s security is not lessened. If the restoration or repeir is not economically feasible or Lender's
security would be lessened, the insurance procesds shall be agplied to the susis secared by this Security
Instrument, whether or not then duve, with any excess peid to Borrowsr. I Borrower abandons the
Property, or does not answer within 30 days a notice from Lender thet the insurance carrier has offered 10
settfe a claim, then Lender may collect the insurance proceeds. Lender may use the procesds to repoir or
restore the Property or to pey sums secured by this Security Instrument., whether or not then dve. The
30-dsy period will begin when the notice is given,

Unless (e wder and Borcower otherwise sgree in writing, any application of proceeds to principal shatl
not extend or_ostpone the due date of the monthly payments referred to in paragraph 1 or change the
amount of the pay.oents. I onder paragraph 17 the Property is scyuired by Lender, Borrower’s right to
any insurance politizs and procezds resuiting from damage 1o the Property prior $o the acguisition shall
gess to Lender to the os#nt of the sums secured by this Security Instrument immediately prior to the
acquisition.

5. Occupancy, Preseriatioz, Maintensace and Protection of the Property: Borrower's Loan
Application: Leaseholds: Condomisiums; Planned Usit Developments. Unfess Borrower’s loan
application and Lender's loan spproval provided that the Property was not required to be occupicd as
Borrower's principal residence, Borrower 'shall occupy, establish, and use the Property as Borrower's
peincipal res:dence within 60 days after (6e cuecution of this Security Instrument and shall continoe to
occupy the Property as Borrower's principal residence for at least 1 year after the dme of occopency,
unless Lender otherwise agrees in writing, whic cowsent shall not be enreasonably withheld, or onless
extenuating circomstances exist which are beyond  Soorower’s contral. Borrower shall not destroy, damage
or impair the Property. silow the Property 10 deteriorite. or commit waste on the Property. Borvower
shall nof permit, or de alleged to have permitted, the Prozer'y to be used in comnection with any illegal
activity. In that regard, Borrower shall be in default if any (ofeiture action or proceeding, whether civil
or criminal, 15 begun that in Lender’s good faith jdgment wuuid recult in forfeiture of the Property or
otherwise materially impeir the lien created by this Secority Instruuymt or Lendar’s security interest.
Borrower shall also be in default it Barrower, during the loan spplica®ics process, gave materiaily false or
inaccurate information or statements to Lender {or failed to provide Lender with any materiat information}
in connection with the loan evidenced by the Note, including, but not limites o, representations conceming
Borrower's occupency of the Property as & principel residence. If this Swnity Instroment is on &
leasehold, Borrower shall comply with all the provisions of the fease. If Borrower rcqoites fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the mesa in writing.

If this Security Instrument is on & unit in & condominium or & planned unit develojament, Borrower
shall perform aff of Borrower’s obligations under the declarstion cor covenants creating or xorerning the
condominium or plann=d unit development, the by-laws and regulations of the condomininm or pianned snit
development and constituent documents.

6. Protection of Lendes’s Rights in ¢he Propesty. It Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal procesding that may significantly
affect Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture or to enforce Iaws or regulntions), then Lender may do and pey for whatever is necessary to
protect the velue of the Property and Lender’s rights in the Property. Lender's actions may inclode
paying any sums secured by a lien which has priority over this Security Instrument, paying insurance
premiums, appearing in courl, paying reasoroble attorneys™ fees and entering on the Property 1o make
repairs. Although Lender may take action under this paragraph 6, Lender does not have to do so.

Any amounts disbursed by Lender umder this peragraph 6 shall become sdditional debst of Bosrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
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notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated herein of any
other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given 10 Borrower or Lender when given as provided in this

paragraph {2,

13. Governing Law: Scverability. This Secunity Instrument shall be governed by federal law,
Hiinois jaw and any local law that applies in the place in which the Property is located. In the event that
any prosision or clause of this Security Instrument or the Note conflicts with applicable law, soch conflict
shall not effect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

i4. Beocower's Copy. Borrower acknowlexdges receipt of photacopy or a conformed copy of the
Note and of tiis Secority Instrument.

15. Sale of Mole: Change of Loan Servicer. The Note or & partial interest in the Note {together
with this Security Instriment) may be sold one or more times without prior notice 1o Borrower. A sale
may result in 8 change o *he emity {known as the "Loan Servicer®) that collects monthly payments doe
under the Note and this Secrrity Instrument. There also may be one or more changes of the Loan Servicer
unrelated to a sale of the Note. [f there is a change of the Losn Servicer, Barrower will be given written
notice of the change in sccordance with paragraph 12 and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will
aiso contain any other information reymirzd by spplicable law.

16. Hazardous Substances. Borrower siall not cause or permit the presence, use, disposal, storsge,
ot relesse of any Hazardous Substances on or in th= Property. Borrower shall not do, nor allow anyone
else to do, anything affecting the Property that i: in violation of any Environmentsl Law. The preceding
two sentences shall not spply to the peasence, use, o storage on the Property of small guantities of
Hazardous Substances that are generally recognized tc b. sppropriste to normal residential uses snd o
maintenance of the Property.

Borrower shall promptly give Lender written notice of any in«ostigation, claim, demand, iawsuit or
other action by any govemmental or regulktory agency or private perty involving the Property and-sny
Hazardous Substance or Environmental Law of which Borrower has actix knowledge. I Borrower leamns,
or is notified by any governmental or regulatory authority, that any remaow: or other remedintion of sny
Hazardous Substance affecting the Property is necessary, Borrower shail promptly take all necessary
remedial actions in accordance with Environments! Law.

As used in this peragraph 16, "Hazardons Substances® are thase substances ¢:fined as toxic or
hazardous substances by Environmental Law and the following sobstances: gasoline, 'odbased paint,
kerosene, other flammable or toxic petrolenm products, toxic pesticides snd herbicides, volstile solvents,
materials containing asbestos or formaldehyde, and radicactive materials. As used in this puagraph 16,
"Environmental Law™ means federal laws and fawy of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

17. Lender's Rights if Borcower Fails to Keep Promises and Agreements. If any of the
events or conditions described in subparagraghs (A}, (B), (C), (D}, (E} or {F} of this paragraph 17 shall
occur, Lender, after giving Borrower any timely notice of Borrower's right to cure as may then be
required by applicable law wnd Borrower's failure to cure within the time perind set forth in such notice,
may require that Borrower pay immediately the entire amount cemaining unpaid under the Note and this
Security Instrument. This requirement will be called "Immediate Payment in Full”

If Lender requires Immedime Payment In Full, Lender may bring 2 lawsuit to take away all of
Borrower’s remaining rights in the Property and to have the Property sold. At this sale Lender or another
person may acquire the Property. This is known as "foreclosore and sale,® 1f the proceeds of this sale are

IL ISTIZND MORTGAGE (7/1956) PAGE S ol & SBIZEO0E
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rents of the Property; and {iii) cach tenant of the Property shalf pay all rents due and unpaid to Lender or
Lencer's agent(s} on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents, except to the holder of a mortgage, deed
of trust or other encumbranze which has priority over this Security Instrument and has not and will not
perform any act that would prevent Lender from cxcrcising its rights under this peragraph 19 shich
Lender paﬂmﬁy has, or any righls to which Lender may become entitied in the future as & result of the
telease, satisfaction or invalidity of a presently existing assignment of rents.

Any application of rents shail not core or waive any default or invelidste sny other right or remedy
of Lender. This sssignment of rents of the Property shall not cure or waive any defauit or invalidete any
other rights or remedies of Lender. This assignment of reats of the Property shall terminate when the debt
secured by the Security Instrument is peid in fuoll,

20. Appoiztment of Receiver: Lender in Possession. Upon acceleration under paragragh 17 or
sbandonment of the Property and st any time thereafter Lender, in person, by agent or by jdicially
appointed receiver ‘shiil be entitied to enler upcn, teke possession of and manage the Property and o
collect the rents of e Property. inciuding those pest due. pursuant to peragraph 19. Howeser, Lender
shall be under no obligalior fo enter upon, take control of or maintain the Property. Any rents collested
by Lender or the receiver st»!i be applied first to payment of the costs of management of the Troperty and
callection of rents, incloding. ‘oot not limited to, receiver's fees, premioms on recciver’s bonds and
reasonahle attorneys” fees, and o0 to the sums secured by this Secority Instrument, Lender and any
receiver shall be lishle to acoount onlt for those rents actuslly received.

21. Release. Upon payment of aif sous secured by this Sararity Instrument, L2 xder shall discharge
this Security Instrument without charge to Bor.wer. Borrower shall pay all costs of rocordstion, if any.

22. Waiver of Homestead. Borrower waiver all right of homestead exemption in the Properiy.

23. Use of Property: Compliance with Law. Borancer shall not seek, agree to or make s change
in the use of the Property or its zoning classification, unlese fonder has agreed in writing 1o the change.
Borrowesr shall comply with afl laws, créinances, regulations a4 coquirements of snv govemmental body
spplicable 1o the Property.

24, Riders to this Security Instroment. If onz or more riders #7e ereco.ed by Borrower and
recorded together with this Security Instrument, the covenants and agreemer’s of each such rider thall be
incorparated inte and shall agiend sad scpplement the covenants and agreements of this Security Instrument
g5 if the rider(s} were a part of this Security Instrument.

[Check applicable box{es)]

{] Adjustable Rate Rider [ Condominium Rider [ 14 Pamily Kiaer

[ 1 Gradusted Payment Rider || Planned Unit ] Biweckly Payment Rider

Development Rider
Other{s) {specify] { ] Balloon Rider [ Second Home Rides
Legal Description
IL ISTAND MORTGAGE [V/19/96) PAGR 7 8 2128006
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SCHEDULE ’A’

Tax ID #: 20-20-118-010-0000
Property Address: 6629 South Laflin Avenue, Chicago, IL 60636

LOT TWELVE (12) IN BLOCK TWO {2) IN KIRKLAND'S SUBDIVISION OF
THE SQUTH ONE-HALF (1 1/2) OF THE SOUTHWEST QUARTER (1/4) OF THE
NORTHWEST QUARTER (1/4)} OF SECTICN 20, TUWNSHIP 38 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS, COMMONLY KWOWN AS 6629 SOUTH LAPLIN AVENUE, CHICAGO,
ILLINCIS:

L096ELE
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