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1= RECORD AND RETURN TO:
S 591 WEST NASHINGEON, 306 97396114

% CRICAGO, IL 60661

Prepared by:
ggcg-ﬂcgﬁciég-v- Fox FOR . DEPT-01 RECORDING $31.58
TRAN s . . ’F*%i}iﬂ TRAH biZe 0;5?10;}9733?9611‘
651 W. WASHINGTON, #306 . 1%
CHICAGO, IL 60561 . COOK a’sam REEBRBER
MORTGAGE
THIS MORTGAGE is ziad. shis ~ 8th dayof May , 1997 , between the Morgagor,
EUGENE G. SEIPANIK Al0® RUTH ANN SHIPANIE, HIS WIFE, AS JOINT TENANTS Cj / J@
{hercin "Borrower”), and the Mortigagee,
EQ PINANCIAL, INC.
» 2 corporation organized and
existing under the laws of TEE STATE OF ILLINOIS , whose address is
651 WEST WASHINGTON, SUITE 306, CBICAGC, IILINCDIS 60661
(herein "Lender®).
WHEREAS, Borvower is indebted to Lender in the princips’ suzof U.5. § 59,200.00 , which
indebtodness is evidenced by Borrower's note dated  May 8, 1437 aod extensions and rencwals

sheseaf (herein *Note™), providing for monthly installments of princizs? and interest, mmmcbﬂmofmddsednm, i pot
sooper paid, due and payableon  May 13, 2022

TO SECURE to Lender the repayvment of the indebtedness evidenced by 1 ,.,Nme,wnhmtbmn,zhcpaymmfﬂ!
other sums, with interest thereon, advanced in accordance herewith to prorzar the seority of this Mornigage: and the
performance of the covenants amd agreements of Borrower herein contzined, Borrov er does hereby mortgage, grant and convey

1o Lender the following described property tocated in the County of COOK .
Ssate of Hlinofs:
10T 8 IN BLOCK § IN UNIT 1 IN OAK LAWN MANOR IN THE SOUTBEAST /4 IN SECTION
9, TOWNSHIP 37 KORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MEFIDIAN, IN
COOR COUNTY, ILLINOIS. ﬁ
’
{
5
oh

STCL /4445~ "

TAX ID # 24-08-404-026

which has the address of 4920 SPRING ROAD ' OAK LAWM .
{Strect} )
Blinois 60453 {ZIP Code} (herein "Property Address®);
HLLINDIS . SECOND MORTGAGE - 1/80 - FEMA/FHLMC UNFORM INSTRUMENT

form 3814
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and rents ali of which shall be 2 f this"Monigage; and ali of the

foregeing, togeiher with said property {or the leasehold estate if this Morgage is on a {easchold) are hereinafter referred t0 28
the “Property.”

Borrower covenants that Borrower is Lawfully seiscd of the estate hereby conveyed and has the right to mortzage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Bomrowsr covenants that
Borrower warrants and will defend generally the title to the Propesty against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenart and agree as follows:

1. Payment of Principal and Totersst. Borrower shalt promptly pay when due the principal and interest indebiedness
gvidenced by the Note and lare charges s provided in the Note,

2. Funds for Taxes and Insuvance. Subject to appliceble law or a writlen waiver by Lender, Borrower shall pay to
Leader en the day monthly payments of principal and imterest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds™) cqual to one-twelfth of the yearly faxes and assessments (incloding condominjom and planved umit
development assessments, if any) which may artain prierity over this Morgage and groond reats oa the Propesty, if any, plus
ane-twelfth of yearly premium instaliments for hazerd insurance, plos onc4weifih of yearly premium instaliments for mongage
insurance, if any, all 2s reaouably estimared initizity 2nd from time to time by Lender on the basis of assessments and bills and
reasonable estimares thereof. Porrower shali not be obligated 1o make such payments of Funds w0 Lender to the extent that
Borrower makes such paymesits o 'he holder of 2 prior monigage or deed of trust if such holder is an institutional lender.

1f Borrower pays Funds {0 3.2a0¢er, the Funds shall be held ia an institution the deposits or acoomnts of which are insured
or guaraniced by a federal or state agewy (including Lender if Lender is such an nstitution). Lender shall apply the Funds ©
pay said taxes, assessments, insurance presdums and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said acooum or verifying o4 compiling said assessments aod bills, unless Lender pays Borrower imerest on
the Funds and applicable law permits Lender to wake such a charge, Borrower and Lender may agree in writing at the time of
execution of this Mortgage that interest on o Funds shall be paid to Borrowes, and unless such agreement is made or
applicable law requires such igterest to be paid, Lendar shall not be required to pay Borrower any interest or eamnings op the
Funds. Lender shall give 10 Borrower, without chargs, »= annual accounting of the Funds showing credits and debits 10 the
Funds and the purpose for which each debit to the Funds »o2 wade. The Funds are pledged as additional security for the sums
secured by this Mortgage.

it che amount of the Funds held by Lender, together with th ¢ futrrg monthly installments of Funds payable prior o the doe
dates of taxes, assessments, insurance preminms and ground reats, Sl excesd the amoumt required to pay said taxes,
asscssments, insurance premiums and ground rents as they fall due, sw sxcess shall be, at Borrower's option, either promptly
repaid to Borrower or credited to Borrowet on monthly instalimests of Frads. if the amoust of the Fusds held by Lender shail
not be sufficient to pay taxes, assessments, insurance presiums and ground rent 25 they fall due, Borrower shall pay to Leader
any amount necessary to make up the deficiency in one or mote payments as Lexdes may requise.

Upon payment in full of ail sums secured by this Morigage, Lender shall prompt?y efund to Borrower any Funds beld by
Lender. If under paragraph 17 hereof the Property is s01d or the Propenty is otherwis: acorired by Lender, Lender shall apply,
20 later than immediztaly prior 1o the salc of the Property or its acquisition by Lender, &y Thmds held by Lender a1 the time of
application 25 a credit agatnst the sums secured by this Mortgage.

3. Appiicution of Payments. Unless apylicable law provides otherwise, all payments reiived by Lendey under the Nate
ammgxapmimzmmummwmmammafmm&mmwmm
paragraph 2 hereof, then fo interest payable on te Note, and then to the principal of the Note.

4. Prior Morigages and Deeds of Trust; Charges; Liens, Borower shall pesform all of Borruws." obligations ynder
any monigage. deed of trust o7 other security agreemen: with 2 fien which has priority over this Mongage, sn.s+ding Barrower’s
COVERENtS to mzke payments when due. Borrower shall pay or cause to be paid all taxes, assessments and otter charges, fines
and impositions aributable to the Property whith may attain a priority over this Mortgage, and leaschold paymant: or ground
rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
ayimnmbyﬁm,mmmmmm:m'mmxmmmmammymmm
such amounts and for such periods as Leader may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall pot be unreasomably withheld. All insurance policies and renewals thereof shall be & a form acceptable to
Lender and shall include a standard mongage clause in favor of and ia 2 form accepiable to Lender. Lender shall have the right
iobolﬂﬂmpe!iciﬁm&mﬂsthmwf,su!g;mtomcmdanymﬁm.dmdofnustormhﬂsca:rityagsm:mtwitba
lien which bas priority over this Mongage.
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"I the cvemt of foss, Borrowesr shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of oss

* if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Bormower fails to respond fo Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance camrier offers to setile a claim for insurance benefits, Lender is asthorized w0
collect and apply the insurance proceeds at Lender's option either to restoration or repzir of the Property or to the sums secured
by shis Morigage.

6. Preservation and Maintenance of Property; Leaseholds; Condominivms; Planned Unit Developments. Borrower
shall keep the Property in good repar and shall not commit waste or permit impairment or detgrioration of the Property and
shalt comply with the provisions of any [ease if this Mortgage is on 2 leaschold. If this Mortgage is on 2 unit in 2 condominium
or a planned unit development, Bommower shall perform all of Berrower’s cbligations ander the declaration or covenants creating
ar governing the condominium or plarmed unit development, the by-laws and regulations of the condominium ot planned unit
development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materizlly affects Lender’s interest in the Property, then Lender,
a Lender's option, “qun notice to Borrower, may make suth apptarances, disourse sath sums, incloding reasonable atorntys”
fees, and take such acticn as is necessary to protect Lender's interest. If Lender required morntgage insarance 2¢ 2 condition of
making the loan secured oy this Morigage, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requiremzat Tor such insurance terminates in accordanoce with Borrower’s and Leader’s written agreement of
applicablc aw.

Any amouns dishursed by 1a.der pursuant to this paragraph 7, with interest thereon, 2 the Note rate, shall become
additiona} indebtedness of Bomrowey <caured by this Mongage. Usless Bormower and Lender agree o other terms of paymest,
such amounts shall be payable upon ncucr from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur avy expense o take any action hereunder.

$. Inspection. Lender may make o cax e 10 be made reasonable entries upon and inspectiens of the Property, provided
that Lender shall give Borrower notice prior to 7ay such inspection specifying reasonable cause therefor related to Lender’s
ierest in the Property.

9. Condemnation. The proceeds of any award €: ciaim for damages, direct o1 consequential, in counection with any
condemnation or other taking of the Sroperty, or pan therec:, o7 for conveyance in lieu of condemnation, are hereby assigned
and shall be paid 1o Lender, subject 10 the terms of any monigans, deed of trust or other secority agreement with a lien which
has priority over this Mostgage.

10. Borrower Not Released; Forbearance By Lender Not a ¥v7iver. Exiension of the time for payroem or modifikation
of amortization of the sums secured by this Mortgage granted by Lerdir to amy suocessor in interest of Borrower shall not
aperate to release, in any manner, the liability of the originat Barrower a0 domrower's sutcessors in interest. Eender shail not
be required o commence proceedings against such sucoessor or sefuse fo extend tme for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand ww’e by the origina! Borrower and Bomower’s
successors in imterest. Any forbearaoe by Lender in exercising any right or recwedy bereunder, or otherwise afforded by
applicable faw, shall not be 2 waiver of or preclude the exercise of any such right or vy

I1. Successors and Assigns Bomad; Joimt and Several Lishility; Co-signers. ‘The covenants and agreements herein
comtained shall bind, and the rights hereunder shall inure to, the respective successors a6 ass'zos of Lender and Bosrower,
subject to the provisions of paragraph 16 hereof. All covemants and agreernents of Borrower thall b joim and several. Any
Borrower who co-sigas this Morigage, bat does not execus the Note, (2) is co-signing this Mortgrge only to mortgage, grant +
and convey that Borrowet's interest in the Property to Lender under the terms of this Mongage, (b) is 7an personally liable on 43
the Note or under this Monigage, and {c) agrees that Lender and any other Borrower hereunder may agre: ¢ extend, modify, 3
forbear, or make any otber accommudations with regard to the terms of this Momgage or the Note without at Bomrower’s *3
consent and without releasing that Boryower or modifying this Mortgage as to that Borrower's interest in the Froperty. e

12. Notice. Except for any notice required under applicable law o be given in another manmer, (2} any notice to Borrower ;™%
provided for in this Mongage shall bs given by delivering it or by mailing such notice by cestified mail addressad to Bommower 1%
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided hercin, and (b) any #*
netice 1o Lender shall be given by certified mail to Lender’s address stated herein ar o such other address 25 Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shail be decmed to have been
given to Borrower or Lender whea given in the manner designated herein.

13. Governing Lxw; Severability, The state and local laws applicable to this Morigage shall be the laws of the
jurisdiction in which the Property is focated. The foregoing sentence shall not limit the applicability of federsl Law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable faw, such conflict
shall nor affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision,,and to
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mis'mdthcpmvisimofmis!dongagzmdmc Noie are declared 10 be severable. As used herein, “costs,” “expenses™ and

* “atomeys’ fees” include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shail be fumniched 2 conformed copy of the Note and of this Montgage at the time of
execution or after recordation hereof,

15. Rehabiiitation Loan Agreement. Borrower shall fulfill 2} of Bosrower's obligations under any home rebabilination,
improvement, repair, or other loan agreement which Borrower enters imto with Lender. Lender, &t Lender's option, may requice
Borrower (o execute and deliver to Lender, in 2 form acceptable o Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, materials or services in connection with impsovements made to the

16. Transler of the Propesty or 2 Beneficial Interest in Borrower. If afi or any part of the Property or any interest in &t
is sold or wransferred {or if 2 beneficial interest in Bomrower is s0ld or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, & its option, require immedixte payment in full of all sums secured by this
Mortgage. However, this option shali not be exercised by Lender if exercise is prohibited by federal law a5 of the date of this
Morigage.

If Lender exesruses this option, Lender shall give Bormowey notice of acceleration. The notice shall provide a period of not
less than 30 days fromw the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mongage. If Borrower failt to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Morigage without f.th.er notice o7 demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

¥7. Acceleration; Remedics. 77cept as provided in parsgraph 16 hereof, wpon Barrower's breach of axy covemant or
agreement of Borrower in this Mo~ age, induding the covenants (o pay when due any sums secored by this Mortgage,
Lender prior to acoeleration shaif give autice to Borrower as provided in paragraph 12 bereof specifying: (1) the breach;
(2} the action required to cure such brvach; (3) a date, mot fess than 10 days from the date the motice is mailed to
Borrower, by which sach breach must be cu ‘'ed; xnd (4) that failure fo cure soch breach on or before the date specified in
the notice may resuit in acceleration of the smar s2-ured by this Moxtgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shalt fovther inform Borrower of the right to reinstate after acceleration and the right to sssert
in the foreclosure proceeding the nonexistence of « <efault or any other defense of Borrower to acorderation snd
foreclosure. If the breach is not cured on or before the imo> specified in the notice, Lender, at Lender’s option, may
declure alf of the sums secored by this Mortgage to be iewetiately due and payable without farther demand and may
foreclose this Mortgage by judicial proceeding. Lender sha®t 2. entitled to collert in such proceeding 2) expenses of
foreclosure, inchuding, but oot limited to, reasomable attomess” vz and costs of documentary evidence, absiracts and
title repotts,

18. Borvower's Right to Reinstate. Notwithstanding Lender’s aceed madon of the sums secured by this Mornigage due 1o
Borrower's breach, Borrower shall have the right to have any proceedings hogun by Lender to enforce this Mongage
discontinued ar any time prior to entry of 2 judgment enforcing this Mortgag: if: (2} Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b)) Porrower cures all breaches of any other
covenants or agrecraemts of Borrower contained in this Mongage; (c) Borrower pays 2:i r2<onable expenses incurred by Lender
in enforcing the covenants and agreemens of Bomower contained in this Mortgage, aud ia enforcing Lender’s remedies as
provided in paragraph 17 hereof, including, but nos fimited to, reasonable antormeys’ fees; and () Sormower takes such action a5
Lender may teasonzbly require to assure thai the lien of this Morigage, Lender's imterest in thr Property and Borrower's
obligation to pay the sums secured by this Monigage shall coutinue unimpaired. Upon such payment arz care by Barrower, this
Mongage and the obligations secured hereby shall remain in full foree and effect as if oo acceleration had aosarmed,

19, Assignmemt of Reuis; Appointment of Recelver. As additional scourity hescunder, Borrowra )iereby assigas to ©

Leader the rents of the Propesty, provided that Borrower shall, prior to acceleration under paragraph 17 bereof or abandonment
of the Property, have the rigit to collect and retain such rents as they become due and payable.

Upon aceeleration under paragraphs 17 bereof or abandonment of the Propesty, Lender shall be entitled to have a receiver
appointed by a court to enfer tpon, take possession of and manage the Property and to collect the rents of the Propenty including
those past due. Al rents collected by the receiver shall be applied first to payment of the costs of management of the Property
and collection of romgs, including, bul oy limhbad to, receiver’s fees, premiums on receiver's boads and reasonable attorneys’
fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually
received,

20. Release. Upon payment of alt sums secured by this Mortgage, Lender shall refease this Morrgage withour charge to
Botrower. Borrower shall pay all costs of recordation, if any,

21. Waiver of Homestead. Borrower hereby waives all right of bomestead exemption in the Property.
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) REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Leader request the holder of any mongage, deed of trust or other encumbrance with 3 fiep which has
priority over this Morntgage to give Nonee to Lender, a Lender’s address set forth on page one of this Morigage, of auy defanlt
under the superior encumbrance and of amy sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortzage.

]Lgﬁem j léh)?ra (Seal)
IIGT- SH1P U Borwer
\fm—‘ ¢ (Seal)
RUTH ANH SEIPANIK Bommower

{Seal)
Bormower

{Scal)

-Bomower

{Sign Original Only)

STATE OF ILLINOIS, DUPER Countyss:
a Notary Public in and for said cobnty and state do boscky centify that )

EUGENE G. SHIPANIK AND RUTH ANN SHIFVIA, HIS WIFE, AS JOINT TENANTS

. pe souslly known to me to be the same personfs) whose name(s)

subscribed 10 the foregoing instrument, appeared befare me this day £1 prron, and acknowledged that THEY
signed and delivered the said insiment as Uhata free and volrur-3y act, for the uses and purposes therein set forth.

Given under my hand and official scal, this 8th qu,i May , 1937
‘. ’ »
My Commission Expires: ‘ﬂuqu ‘J. Z
4]
b
D
)
'i&
e
Forem 3814
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BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER ("Rider®) is made this 8th day
of _May 1597 » andd amends 2 Mortgage, Deed of Trust,
Security Deed (tbeSemrnylasuumcm) it the amount of §__59.200.00  made by the
person(s) who sign{s) below ("Borrower") to __EQ FINANCIAL, INC.

{"Lender™).

In addition to the agreements and provisions made in the Security Instrument, both Borrower
and Lender further agree as follows:

IF NOT PAID EARLIER, THIS LOAN IS PAYABLE IN FULL ON

May 13 2012 {THE
"MATUQTY DATE"). BORROWER MUST REPAY THE ENTIRE
UNPAID FrINCIPAL BALANCE OF THE LOAN AND INTEREST THEN
DUE. THIS IS CALLED A "BALLOON PAYMENT”. THE LENDER IS
UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT

TIME.

At least ninety (90) but niot more ther: ove hundred twenty (120} days prior 10 the Maturity
Date, Lender must send Borrower a uotice which states the Maturity Date and the amount
of the "balloon payment™ which will be dr op the Maturity Date (assuming all scheduled
payments due between the date of the notice-and the Maturity Date are made on time.)

Xfwz % /Q%/S—(Sas)

Witness . SHIAAIK
A
é‘é—é‘m‘ﬁ‘//ﬁ*‘m

Witness ANN SHIP,

fSeal)
Witness

{Seal)
Witness

BALRID

6026
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