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MORTGAGE 42
THIS MORTGAGE - {"Security Instument”) is givenon May 8, 1997, 37 /

The mongagor is Thomas . 'Curran and Kimberley M. Curran . husband angd wife
"Borrower™). This Security Instrumedt is given to

Resource Plus Mortgage Caryporation, whic is osganized and exisiing under the laws of I11inois. and
whose address is

1600 Colonial Parkway, Invecvass, IL 60067 (“Lender”). Bomower owes Lender the principal sum
of One Hundred Forty Seven Thousznd Seven Hundred Fifty and no/100 Dullars (US.
$147,750.0u1.

This debt is evidepced by Borrowes's note daed the szoe dae as this Security Instrumem {"Note®), which provides for
monthly paymems, with the full debt, if ot paid eartier, $vr, a4 payable on June 1, 2027. This Seaurity Instument

located in Cook Coumy. Iinois:
LOT 28 IN SURREY MEADOWS, BEING A SUBDIVISION IN THE NCaVHEAST 14 OF SECTION

P.ILN06-21-202-028

which bas the address of 56 West Magnolia, Streamwood, Illinois 60107
{"Property Address®):

TOGETHER WITH alf the improvements mmhﬂ&ﬁnmdm&cm.m:vcmts,
dppuricnances. and fixiuses now or hereafier a part of the property. All replacemenes and additions shall alsws-be coversd
by this Security Instrument. Al of ihe foregoing is referred to in this Security Istyument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has e night to
mongage. grant and convey the Property and thar the Propeny is unencumbered, except for encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal sod foterest; Prepeyment and Eate Charges.  Bomower shall promptly pay when due e
principal of and interest on the debt evidenced by the Nowe and any prepaymenmt and tate charges duc under the Note.

2. Fands for Taxes aod hosrance.  Subject to applicable law or 0 & written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, until the Note is paid i full, a sum ("Funds”) for: {2} yearly
taxes and assessments which may attain priority over this Security Instrumemn as 2 lien on the Property; (b) yearly leasehold
payments or ground sests on the Property, if any; (c) yearly hazard of propenty insurance preminms; () yearly food insurance
premiums, if any; (¢) yearly morpage insurance premiums, if any; and {f) any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph 8, in liew of the payment of moripage insurance premiums. These items are
calied "Escrow ltems.” Lender may, at aoy time, coflect and hold Funds in an amount oot to exceed the maximum amount
a leader for a federally relmed mongage loan may require for Borrower's escrow account under the federal Real Estae
Sentlernent  Procedures Aci of 1974 as amended from time to time, 12 U.5.C. § 2601 et seq. ("RESPA™), ualess another law
that applies to the Funds sets a lesser amoum. If so, Lender may, at amy time, collect and hold Funds in an amunt not to
exceed the lesser amrani. Lender mzy estimate the amount of Funds due on the basis of current data and rezsomsble
estimaes of expenditures <f future Escrow {tems or otherwise in accondmce with applicable Law.

The Funds shall te }eld in an institution whose deposits are insured by a federal agency, instrumentality, or emity
(including Lender, if Lendes 18 mch an institotion) or fn oy Federat Home Lozo Bank. Lender shall apply the Funds o
pay the Escrow Items. Lender 1 nor chiarge Borsower for bolding snd applying the Funds, anmully analyzing the escrow
account, or verifying the Escrow Itcms, imless Lender pays Borrower inferest on the Funds and applicable law permits Lender
to make such a charge. However, Leviz may require Borrower to pay a ouc-time charge for ap independent real estate fax
reporting service used by Lender in connectiosy with this loan, unless applicable faw provides otherwise. Unless an agreement
is made or applicable law requires interest 10 0e paid, Lender shall not be required to pay Bosrower any imterest or eamings
on the Funds. Borrower and Lender may agree iri wniing, however, that interest shali be paid on the Funds. Lender shall give
to Borrowez, without chavge, an annual accouatitg of the Funds, showing credits and debits o the Funds and the purpose
for which cach dedit 1o the Funds was made. The run's sre pledged as additional security for all sums secured by this
Secority Instrument.

if the Funds belé by Lender cxceedt the amounts periiisd 1o be held by applicable faw, Lender shall accoum w0
Borrower for the excess Funds in accordance with the requirments of applicable fzw. If the amount of the Funds held by
Lender & any time is not sufficient to pay the Escrow hems wheo Jue, Lender may so notify Bormower in writing, and, in
such case Borrower shall pay to Lender the amount necessary 1o/ sad> op the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, & Lender’s sole disection.

Upon payment in full of all sums secured by this Security Instramens. Zender shali promptly sefund 1o Borrower any
Funds held by Lender. 3, under paragraph 21, Lender shall acquire or sell the Fropinty. Lender. prior o the acquisition or
sale of the Property, shall 2pply any Funds held by Lender at the time of acquisitiza or sale a5 & credit againgt the sums
secured by this Security Instrument.

3. Application of Payments. Usless applicable law provides otherwise, all pavioents received by Lender under
paragraphs 1 and 2 shall be applied: first. 10 any prepayment charges due under the Note; <ecozd, to amounts payable under
paragraph 2; third, to imerest due; fourth, to principal due; and last, to any late charges dus under the Note.

4. Charges; Lieos. Bomower shall pay all wxes, assessments, charges, fines and impasitions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground oo, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that mammer, Botress shall pay them
on time directly to the person owed paymemt. Borrower shall promptly furnish to Lender all notices of azv's to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall prompify fummish 1o Lender receipts
evidencing the payments.

Botrower shall promptly discharge amy fien which has priority over this Security fnstrament unless Borrower: (a)
agrees in writing (o the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good
faith the fien by, or defends against enforcement of the lien in, Jegal procerdings whith in the Lender’s opition operaie ©
prevent the enforcement of the fien; of (¢} secures from the holder of the licn an agreemnem satisfactory (o Lender
subordinating the Hisn 1o this Security Instrument. If Lender determines thay any pant of the Propesty is subjert 10 alicn which
may attzin priority over this Security tnstrument, Eender may give Borrower 2 notioe identifying the lien. Borrower shall
satisfy the lien or take oae or more of the actions set forth above within 10 days of the giving of notice.

S, Hzaand or Property Insurance.  Borrower shall keep che improvements now existing of hereafier ervctad on the
Propenty msured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
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epmodsthati.mdumqnm The insutance carrier providing the insurance shall be chosen by Borrower subjest to Lendes™s
_q:pgmva! which shall not be unreasonablv withheld. If Botrower fails to maintain coverage deseribed above, Lender may, o
_g!mdﬁsopnoa,obmncovmgcmpmm Lender’s rights in the Propesty in acoordance with panagraph 7.

= All insurance policics and rencwals shall be acceptable fo Lender and shll include a standind inortgage clanse.
G Lender shalt have the right 1o hold the policies and renewals. If Lender requires, Bommower shall promptly giveto Lender
(};{!wsofpmdpmmnm and renews} notices. In the event of loss, Borrower shall give prompt aotice to the insorance
1wncrandtmn.‘ﬂ Lender may make proof of Joss if not made prompedy by Borrower

Um&mmmmmmmmg.mmm&wmdmmmn or repair

& of the Property damaged, if the restoration or repair is coonomically feasible and Lender’s security is not lessened. If the
testoration o repair is not economicatly feasible or Lender's sceurity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid o Bosrower. If
Borrower abandons the Propesty, or does not answer within 30 days a nctice from Lender thar the insurance camvier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the grocoeds o repair or restore
the Propesty or 1o pay susns secured by this Security Inwrumens, whether or a0t then due. The 30-day period will begin when
the notice is given.

Unless Lender = Bormower otherwise agree in writing, any application of proceeds to principal shall not exiend
cr postpone the due dawe of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments.
if under paragraph 21 the Pioporty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property piroc to the acquisition shall pass to Lendes to the extem of the sums secured by this Security
Instrument immedizely prior to ibs «oguisition.

6. Ocapmcy, Prosarvation, W ivenance and Protection of the Propesty; Borrower’s Losa Applicatios; Leamcholds,
Borrower shall occupy, establish, and wse the Property 2s Borower's prineipal residence within sixsy days after the execution
of this Security Instrumeme and shall contivt. ‘5 ocetipy the Property as Borrower's principal residence for at iexst one year
after the date of occupancy, uniess Lender othervise agrees in wrising, which consent shall not be unreasomably withheld, or
unless extenuating circumstances exist which are beyend Borrower™s control. Borrower shall not destroy, damage or Impair
the Propenty, aliow the Propenty to deterierate, or comrst waste an the Property. Borrower shall be in default if any forfeiture
action or procecding, whether civil or criminal, is begun Ot in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest.
Borrower may cure such a defanll and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s good fith determinanics,  precludes forfeiture of the Borrower's imerest in the
Property or other material impairment of the lien created by this Secuity Instrument or Lender’s security interest. Borrower
shall aiso be in defanlt if Borrower, during the loan application process, 1,2ve materially false or itaccurate information or
statements to Lender (or failed 10 provide Lender with any material inforazion) in comnection with the loan evidenced by
the Note, including, but not limited to, representations concemning Bonower's cocupancy of the Property as a principal
sesidence.  If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the fease. If
Borrower acquires fe title 10 the Propesty, the Jeasehold and the foe title shall aot rarige tmless Lender agrees 1o the merger
In writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails 1 perform the cot enaats and agreements contained
in this Security Instroment, or there is 2 legal proceeding that may significantly affect Lender: rights in the Property (such (3
as a proceeding in bankrupicy, probate. for condermation or forfeiture or to enforce faws or regyiativus), then Lender may o}
¢ and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Prpiav. Lender's actions
mymdu&pamgm}ms&mﬁhyal@wmmwmmsmhmwu in court, paying
reasonzble avomneys” fees and enmtering on the Property to make repairs. Althongh Lender may take aciom under this 77
paragraph 7, Lender does not have to o so. 3

Any amoums disbursed by Leader under this paragraph 7 shall become additional debt of Borrower secured by this Qa
Security Insrument.  Unless Borrower and Lender agree 10 other 1ems of payment, these amoxmits shall bear interest from
the date of disbursement a1 the Note rete and shall be payable, with irerest, upon notice from Lender to Borrower requesting
payment,

8. Mottgage ksuzance. If Lender required momgage insurance as a condition of making the joan scrured by this
Security Instrument, Borrower shall pay the premiums required to maimain the morigage insurance in effect. I, for any
reason, the morngage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the preminms
reguired 10 obiain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substamially
equivalent 10 the cost 10 Borrower of the montgage insurance previously in effecs, from an alternate morngage insorer
approved by Lender. If subsiantially equivalent mortgage fnsurance coverage is not zviilable, Borrower shall pay to Lender
each month a sum equal to one-twelfth of the yearly montgage insurance preminm being paid by Borrower when the insurance
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mongage insurance. Loss reserve payments may 60 longer be required, at the option of Lender, if mongage insurance
coverage {in the amoumt mdfmﬂwmed&nl&d&m)pmﬂﬁbynmwmﬁbymmm
available and is oblained. Borrower shaif pay the preminms required to maintain montgage insurance in effect, or to provide
a Joss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. fospection.  Lender oF its agent may make reasonable entsies ppon and inspestions of the Propenty. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in comnection with any
condemnation or other taking of any pant of the Propenty, or for conveyance in lieu of condeumation, are hereby assigned
and shalt be paid 1o Leader.

In the event of a total taking of the Property, the proceeds shail be applied 10 the sums secured by this Security
Instrement, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediziely before the taking is equal 10 or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Bosrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument sholl be rednced by the amoum of the procesds mpliplied by e following
fraction: (a) the total azoumt of the swrns seoured immedizely before the taking, divided by (b) the fair markes vajue of the
Property immediately befrio the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fai wnker value of the Propeny immegiaely before the faking is less than the amount of the sums
secured immmedigtely before e nhng unless Bommower and Lender otherwise agree in writing or unless applicabie faw
otherwise provides, the proceedy =i be applied 10 the sums secured by this Security Instrument whether of not the sams
are then due.

if the Property is abandonei by Pomrower, or if, after notice by Lender to Bomower (at the condemnor offers to
make an award or settle a claim for danasue, Borrower fails o respond 0 Lender within 30 days after the date the notice
is given, Lender is authorized (e collect and apriy he proceeds, at its oprion, either to restoration or repeir of the Propenty
or 10 the sums secured by this Sequrity Instrument,  whether or pos thes due,

Unless Lender and Borrower otherwise agre i writing, any applicarion of proceeds to principal shall not extend
or postporie the due date of the monthly paymenms refcred to in paragraphs 1and 2 or change the amoum of such payments.

il. Borrower Not Released: Forbearance By Lenfer Not & Waiver.  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument gramted by Lender to any successor in interest
of Borrower shalf not operate 10 release the fiabitity of the origin’} Borrower or Borrower's sucoessors ia nterest.  Lender
shall not be required to commence proceedings against amy suco($$/ in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Inanrt by reason of any demand made by the originad
Borrower or Borrower’s successors in interest. Any forbearance by Lerde: in exercising any right or remedy shall not be 2
waiver of or preclude the exercise of ary fight or remedy.

12. Sacoessors and Assigns Bound; Joint and Scveral Lishility; Co-sivoery. The covenants and agreements of this
Security instrument shall bind and benefit the successors and assigns of Lender 7.2 Bomower, subject to the provisions of
paragraph 17. Bomrower's covenunts and agreements shall be joint and several. Ary Punower who co-sigos this Security
[nstrument but does not execute the Note: (2} is co-signing this Security Instrument only’ (0 mottgage, gramt and convey that

Borrower's inierest in the Propetity under the terms of s Security Instrument; (b) is not persomally obligated to pay the {8
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower ‘may agree (o exiend, modify, ~3

forbear or make any accommaodations with regand to the tenms of this Security Instrument o7 2 Nowe withom that
Borrower's consent.

13. Loan Chargrs. If the loan secured by this Security Instrument is subject to a law which s72 maximnm foan
charges, and that law is fmally imerpreted wm&mmwemnlmémmmﬁm«wkwﬂm i connection
with the Joan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary 1o reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted fimits will be
refunded to Borrower. Lender may choose to muake this refund by reducing the principal owed under the Note or by making
a direct payment 0 Borrower. If 2 refund reduces princtpal, the reduction wili be treated as a partial prepayment withom
any prepayment charge under the Nowg.

14. Notices.  Any notice 10 Borrower provided for in this Security Insrumem shall be given by delivering it or by
mailing it by first class mail vnless applicable law requires use of another method. The notice shall be directed o the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first
class mail to Lender's address stated berein or any other address Lender designmes by motice to Bomower. Any notice
provided for in this Security lostrument shall be deemed o have been given to Bomower or Lender when given as provided
in this paragraph.
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. 15. Govessing, Law; @ﬁﬁh@]ﬂ_u PAdfat taw a0 the taw of e
=3 jurisdiction in which the Property s located. event that any Provision or of this Security Instrumem or the Note

7 conflicts with applicable law, such conflict shall not affect other provisions of this Security lastrument or the Note whickem
¥ be given effect without the conflicting provision. To this end the provisions of this Security Instrumem and the Note are
gdecimdmhcmaxh}c. ] ]

& 16. Bossower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumens.
i 17. Transfer of the Propexty or 2 Beneficial ¥aterest im Borrower, If all or any pan of the Property or any interest
%5 init is sold or ransferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naiural person)
& without Lender’s prior writien consemt, Lender may, at its option, require immediate paymes: in full of ali sums secured by
™ this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohitited by federal faw as of

the date of this Security Instrument.

M Lender exercises this option, Lender shall give Borrower notice of acceleration.  The ootice shall provide a period
of not less than 30 days from the dae the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instniment. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permiitted by this Security Inscumemt withowt further notice or demand on Bommower.

18. Barrower’s Right fo Reimue.  If Borrower meets cerain conditions, Borrower shall huve the right o have
enforcement of this Secarity Instrument discontinued at any ime prior to the earfier of: (2} 5 days {or such other period 28
applicable law may specity for reinstatemient) before sale of the Property pursuast 1o any power of sale comtzined in this
Security Instrament; or (b) epiry of a judgmem enforring this Security Insrument. Those conditions are thar Borrower: (3)
pays Lender 2! sums which ren would be due under this Security Instrument and the Note as if no acceferation occurred;
(b cures any default of any ofayr covenants or agreements; (<) pays 3} expenses incnrred in enforcing this Security
Instrumentt, including, bz not limied i, reasonsble atomeys’ fees; and (8) takes such action 25 Lender may reasonably
requite (0 assure that the lien of this Scurity Instrument, Lender’s rights in the Propenty and Borrower's obligation to pay
the sums secured by this Security Instrumyan) shall comrinue unchanged. Upon reinstmement by Borrower, this Security
Instrument and the obligations secured hereuv snall remain folly effective 2s if aa acceleration had occusred. However, this
Tigit 1o seinstate shall not apply in the case of aceltration under paragraph 17.

19. Sale of Note; Change of Loss Sexvices: Ths Note or & partial interest in the Note (together with this Security
Instrument) may be sold one or mose times without 7ior nofice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer™} that collets monthly payi~s due under the Notz and this Security lostrumert. There also
may be one or more changes of the Loan Servicer unrelaled 10 2 sve of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordanee with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer znd the atdess to which payments should be made. The notice will
also contain any other information required by applicable law.

20. Hazandors Scbetances. Borrower shall not cause or perniit ihe pssence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor aliew anyome else to do, anything affecting the
Property that is in violation of any Enviroumental Law, The preceding two semvaces shall not apply to the presence, use,
OF stordge on the Propesty of small quamities of Hazardous Substances that are proviaBly recogoized to be appropriate 3o
normat residential uses and o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, deviand, lawsuit or other action by

.
»

any governmenial or regulatory agency or private parly involving the Property and any Hazard sus Substance or Envirommenta! "5
Law of which Borrewet has actual kuowledge, 1f Borrower leamns, or is notified by any governuntal or regulatory mnhority, 0y
that any removal or other remediation of any Hazardous Substance affecting the Property is tecetsary, Borower shali  *3)
prompaly take all necessary remedia) actions in accordance with Environmentsl Law. b1
As used in this paragraph 20, "Hazandous Substances” are those substances defincd as toxic or la7srtous substances 0
by Environmemal Law and the following substances: gasoline, kerosene, other flammable or toxic petrole randucts, toxie ;‘3
pesticides and herbicides, volatile solvents, materials containing ashesios or formaldehyde, and radioactive maenizls, Asused Wb

in this paragraph 20, *Environmental Law” means federal lzws 24 laws of the jurisdiction where the Property is located thar
relate to health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender forther covenant and agree as foflows:

21. Accelention; Remedics. Lender shall give notice to Borower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (bt not prior © acoclerution under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (2) the defanlt; (b) the action required 1o core the default; (c) a daze, not
less than 30 days from the date the notice is given o Borrower, by which the default mudt be cured; and (d) that failure to
cure the default on or before the date specified in the potice may resalt in acceleration of the sums secured by this Security
Instrumest, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Bomrower of the right
to reinstate after acceleration and the right to assent in the foreclosure proceeding the non-existence of a default or any other
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+ Lender & its option may require immediate payment in full of all sums secured by this Security Instrument without further
L} demand and may foreclose this Security Instrument by judicial proceeding. Lender shall e entitled fo collect all expenses
*? tncurred in pursuing the remedics provided in this paragraph 21, inchiding, but not limited to, reasonable attoreys” fees and
Z costs of title evidence,

W\Fd&“ﬂ"‘u‘},ﬁﬁ

22 Relesse. Upon payment of all sums secured by thic Security Instrument, Lender shall release this Seourity

Instrument  without a charge to Borrower. Borrower shall pay any repordaiion costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
24. Riders to this Security Instrumers.  If one or more ridess are executed by Bosrower and recorded together with

this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend aad
supplement the covenants and agresments of this Security Instrument as if the rider(s) were a part of this Security [nstrament.
[Check applicable box(ss)}

[X} Adjusable Rate Rider { } Condomintom Rider { ] 1-4 Family Rider
{ ] Graduaizd Payment Rider i 1Planned Unit Developmem Rider [ ) Biweekly Payment Rider
{ | Balloen Rider { }Rate Improvement Rider { §Second Home Rider

[ 1 Otherts) fopecify]

BY SIGNING “BTL0W, Bomower accepts and agrees to the terms and covenants contained in this Security

Instrument and io @y rigss) saecuted by Borrower and recorded with it.

Witnesses:
2 {Seal)
-Borrower
55¢:
N\ {Seal)
Bomower
554
{Spece BeSons Thisine For ActmirmSeigumnt}
STATE OF ILLINOSS, (ool _ Cook County ss: \5
;b ccelchs -‘jccg-\; { .a Notary Public in and for said county aps ae.do hereby wrtify -3
: ‘5
“»
tiat Thomas J. Curran and Kimberley M. Curran . husband and wife, personally 73
‘;ﬂj

BDocument Express. Inc

known to me to be the same personis) whose name(s) Q,‘(\ subscribed to the foregoing instrument, appeared L}
before me this day in person, and ackmowledged tha "’fhé;i}ﬁgmﬂmdddiwedmes:idmmas
=“’\U’I' ﬁwmvolma.fmmcmmmdﬁﬁnmfm.

Given under my hand and official sea!, this Y L day ef,‘*tﬁ (38 {5 .19 47
e e CTOI
My Commission expires: - k-§ ) cor L \SJLL & A L N —
B adaettad Notary Pabfic
3; “GFF1 1AL SEAL

4 VERONICA G WILSON

I3

O

% tory Fuvhe Siote !} ubesie

ravrleeinn FIRLES 54!3!
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ADJUSTABLE RATE RIDER
(5 Momth LIBOR Index-Payment and Rate Cags)

THIS ADJUSTABLE RATE RIDER is made this cighth day of May, 1997 and is incorporated into
and shall be deemed to amend and supplement the Morgage, Deed of Trust or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Adjustable Rate

Noiz (the "Note"} 1o
Resource Ptus Mactgage Corpontion
{the “Lender") of the same date and covering the property Gescribed in the Security Instrument and locared

at:

56 Went Magnolia

Strearrwond, 1. 60107

{Praperty Address}
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND
MY MONTHLY A/MENT. THERE MAY BE A LIMIT ON THE AMOUNT MY MONTHLY
PAYMENT CAN IN(ATASE OR DECREASE. MY ADJUSTABLE INTEREST RATE CAN NEVER
EXCEED OR BE LESS T:AN THE LIMITS STATED IN THE NOIE.

ADDITIONAL COVENAMTS. In addition to the covenans and agreements made in the Security
nstrument, Bofrower and Lerder further covenant and agree as follows:

The Note provides for an initia imisrest rate of 7.500%. The Note provides for a change in the
adjustzole interest rate and the monthly pay.anorns, as follows:

4. ADIUSTABLE INTEREST RATE AND PiONTTHLY PAYMENT CHANGES;

(A) Ctange Datcs

The adjustable interest rate 1 will pay will change ca the firs day of June, 2000, and on the first day
of every 3nd month thereafier. Each date on which oy imsieri rate could change is called an “Interes: Rate
Change Date.” My monthly payment may change begémming op ¢ first day of 07/01/00,and on that day every
third momb thereafies. Each Date on which my monthly paymer ¢ aay change is called a "Payment Change
Daze”.

{B) The Index

Beginning with the first nterest Rate Change Date, my interest rute will be based on an Indes. The
"fndex” is the average of mtethank offered rates (LIBOR) for three momth U.S, (oTlor deposits in the London
market, based on Juotations of major banks, as published daily in the Wall Street Joumal. The most recent
Index figore available as of the date one business day before cach Interest Rate Taannz Date is cafied the
“Cument lndex.”

if the fndex is no fonger available, the Note Holder will choose a new index which 1 based upon
comparable information. The Note Holder will give me notice of tiis choice.

{C) Calculation of Changes

Before each Interest Rate Change Date, the Note Holder will calculate my new interest rate by adding
Onoe and Three Quarters percentage points (1.750%) to the Current Index and rounding ap to the nearest one-
eighth of one peroent (0.125%). Subject 1o the limits stated in Soction 4 (D} belaw, this amount will be my
new imterest rate untif the next fmierest Rae Change Dae.

(D} Limits on fnterest Rate Changes

My interest rate will never be greater than 16.00% which is calfed the "Maximum Rate”.

(B Effective Date of Changes

My new interest tate will become effiective on each Interest Rate Change Date. Iwill pay the amoum
of my new monthly payment beginning on the Payment Change Date unsil the amount of my monthly payment
changes again.

3270/3271 Rider G779
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@ Nodce of Monthly Prymers Change

The Note Holder will deliver or mail to tne a ootice of any changes in my interest rate and the
amownt of my mombly paymens before the effective date of any change. The notice will inclode information
required by law 10 be given me and also the title and telephone nuesher of & person who will answer any
guestions I may have regarding the notice.

(G) TRANSFER OF THE PROPERTY
Uniform Covenant 17 of the Security Instrument is ameaded 1o read as follows:

Transfer of the Propecty or a Bencficial Faterest i Bosrower, If all or any past of the Property or
amy interest i it is sold or transferred (or if a bemeficial imerest in Borower is sold or transfemed and
Borrower is not 2 natural person; without Lender’s prios writen consem, Lender may, at its option, require
immediate payment in full of all sums secuved by this Security Instroment. However, this option shall ot be
exercised by Lender if excrtisc is prohibited by federal taw a5 of the date of this Security fnstrumens,

If Lender exercises the option to require immedizte paymemt in full, Lender shall give Borrowes notice
of acceleration. Fhe potice shall provide 2 period of not less Gum 30 days from the date the notice is deliverad
ormailedwimmwﬁichnomwammmmmedbymismtnﬂmm i Borrower fails o
wmmmmpﬁf,:*ommdmﬁm%maymmmymﬁsmwmk
Security Instrument Wit firther Notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the torms and covenants contained in this
/ Adjustable Rate Rider

18 {Seal}

-Borrower -Barrower

3270/3271 Rider 7556
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