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MORTZAGE
THIS MORTGAGE S DATED MAY 7, 1997, between SHATAKANT A. PATEL, MARRIED TO NAYNA S. PATEL,
whose address is 2131 ASH ST., UNIT H, DES PLAINES, ¢ 50018 (referred to below as “Grantor”); and

GUARANTY HOME EQUITY, whose address is 1100 Jorie Bt/d Saite 355, Osidwook, I §0531 (raferred
below a5 "Lender”). e

GRANT OF MORTGAGE. For valuable consideration, Granior mortgages, warranis, and conveys (o Lender afl |

of Grantor's right, title, and imterest in and to the following described real raparty, together with all existing or A3
subsequently erected or affixed bulldings, improvements and fidfures; a4 2asements, righs of way, angd
appurtenances: all water, waler rights, walgrcourses and ditch rights incluping ctock in utilities with ditch or
irmgation rights}; and ail other rights, royaiies, ang profits relating ta the ceal property, including without limitation

B irin a

L]
-

all minerals, oil, gas. geotherma! and similar matters, located in COOK Counly, Sts’z of Ninois {the “Real b
Property”): 3
SEE ATTACHED m

The Real Properly or its sddress is commonly known as 2131 ASH ST, UNIT H, DES PLAIS3, L. 60018,
The Real Prupenty tax identification number is 09-29-409-136.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 10 all leases ot the Property and
all Rents from the Property. {n addition, Gramor grants 1o Lender a Uniform Commercial Code security interest in
the Personal Propesty and Rents,

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms not
atherwise defined in this Mortgage shall have the meanings attributed to such teams in the Uniform Commercial
Code. All relerences 1o doliar amounts shall mean amounts in lawful money of the United States of America.

Existing indebledness. The words "Bxisting indebtedness® mean the indebledness desctibed below in the !
Existing ingebtedness sectign gt this Mortgage. ;

Grantor. The word "Grantor” means SHASHIKANT A. PATEL. The Grantor is the mortgagor under this
Mortgage.
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%Rnggaignew DAMAGE INSURANCE, The foliowing provisions re{amg to insuring the Property are a part of this

Maintenance of Insurance. Granfor shall procure and maintain ?oﬁcres of fire insurance with standard
extended coverage endorsements on an aclual cash value basis for the full insurable value covering afl
agrovememsmme Rea! Property in an amount sufficien toamﬂagecauonsfany coinsurance clause, and
a standard mortgagese clause in favor of Lender. Policies shall he wiitten g? such insurance companies
and in such form as may be reasonably ac e to iender. Grantor shall deliver to Lender certificates 0’
coverage from each insurer containing a stipu that coverage will not be or diminished without
mmxmum of ten (10) days’ prior wri na:oe to Lender and not containin ugeany dxsclam!a of the msufer's
fiability for failure 1o ‘iend such natice. Each insyrance pohcy also shall inc! endorsement cmdmg thaz
coverage in favor of er will nat be mpaxred in any way ‘y any agl, omission or default of
ggerpusan Shoumtheﬂeawr asa ﬁoﬁmadmanmadg‘%mny%izmmof
Emesaen? genc’y specml hazard area, G 263 1o ablain and
maintain Fed tnsmanoetormefu!unpa!d balance of the loan, u togenmzmum 7
limits set under the National Flood (nsurance Pr mpﬁngpaa!s atherwise required bypt.ender and to ma?gmc;
suth insurance e the term of the foan,

lppltuuono! ‘vrmds. Gxantarshal! foss or damage Property if the

m%& Laﬁa%mkemﬂ&tnssﬂﬁm«mm
desam:hmﬁa Jb)dgssaime Wh&thavsmou.endef 1s impaired, Lender may. at its
election, apply the psozerds t the reduction of the Indebtedness, payment of any lien aﬂectmg the Pmperly
or the rest ion and reris of the Propeny.

EXPENDITURES BY LENDER, ! Grantor Iails 10 comply with any provision of this Mongage, includin any
obligation tg maintain Exigting ;rmr tedness in standm as requ:ted ba!aw. or tf acnm or
commenced that woukt mazer:a& et M&es:s m the Propenty, Lender may,
shall not be required to, takeanyac&m'hanmﬁ deems appropriate. Any amourt expends in So
fenamont by Grantor. Al Suth Spansea a1 %’5?%%“&5%%‘%?&&%&“”@%3&%%
bmmmm%enmemdbeapmmaﬁedamgmmpayab with anpamsw!memnaymemst become due
during either () the term of any applicable neurance i) the temammgmerm of the Nme, or (c) be
treatmed asofaﬂ?m m%mw The xchgmm’!!mbe S Tor iS5 5 axﬁte ﬁs?'zgﬂ be in addition 1o or any
amou ti Hir in
remed‘estcwh:chtender ybeennﬂedenaccmm % Any such acuonb etrs%}s
construed as curing the defaull so as to bar Lender from a7y temedy that it ttherwise v:ouid

ggﬁsgﬂw DEFENSE OF TITLE. The following provisiuns relating o ownership of the Prop-eny are a pant of this
ge
Tle. Grantor warants that 3} Grantor holds good an( matketable title of record 1o the Pzapeﬂy in fee

simple, free and clear of all liens and encumbrances other thar i ase st forth in the Rea) description
sued ﬁwef?v%m oot accg'“éa“’%%‘ O o e P Chartey haa e ful
right, power, and authority to eana&eﬁvermtsmmgemﬁew

Defense of Title. Subject to the on in the graph above, Gramtar waramts and will forever defend
the title to the Propeny}:gmm mm ) claims of ggra

EXISTING INDEBTEDNESS. The following provisions conceming existing ‘idebledness (the “Existin
fndebieriniess™) a6 & part of this Morgage. 4 t ¢

Emﬂng Lier. The fien of this Mont securing the indebtedness may be scowxiary and inferior 10 an
g lien, Gramexpresst cogngaemsand:dgeestopay orseetothetga'.smt meExcsung
mdemeﬁness ang 10 prevent 35 defaun on such indebledness, any defaun under the ingt evidencing
such indettedness, or any detauit under any securily
Detfault. ifthe paymemofanymstaummmnmpal manym:erasnmeamnng !ndehw:r-stsnommé
within the time required by the note eviden ch indebtedness, or should a default vcorr under tha
instrument securing such indebtedness and nat csred durmg any licable grace period ths2.0, then, at
the oplion of Lender, the Indebtedness secured by %%oome mmed%e!y due and payable,
is Mortgane shail be in default,

R!U.PERFORMCE. {f Grantor all the indebtedness when due, and otheswise performs afl the bl
imposed hfays , Lender shal lmemdawawﬁmﬁsuﬁablemmmw“&
%w wmt%eﬁemsandmﬂ’m menfanmmora?lg Y, fpe:m%f‘egzgyapp?m ik
Ie: in s
reasonable termination fee as detesmingd Lenﬂertmmﬁmtotxme. ’?a owever, payment is made by Grant
whether voluntarily or otherwise, or by guarantor or Gy any third party, on the indebtedaess and thereaher Lend
is foreed to remit ¥he amoumoﬂhat paymem ia}to Tarton’'s msS!eembankmptgcrtomsimstarpason under
any federal or state baniuptcy law or faw for the teliet of debtors, (D) by reason ecree or order
of any coun or admm cgodyha\nﬂg unsmwon over Lenderoranyof Lenders or {c) by reason of
Gramsemﬁs !ndebted oxdrioss Shat hailbecmsﬂered e, % meer L4y ag, o mg ‘Engageﬁam this
, the ness s un or
Qgge shall continue to bz effective of be remﬁa%?oasse otmmstanumg any
ce!ianon of this Mortgage or of any note or athey instrument or agreement emencmg tﬁe tmﬁ%smﬁthe
opertywmconunuetosecuremeamumfepam of Tecovered 1o the same extent as if that amount neves had
been originally recetved byLemfer amemsna!lbebmuy any jdgment, decree, order, setilement of
compromise ieiating 1o the indebtedness or to this Mortgage.

8‘&'&'::-6.;;‘&6
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homestead exemption taws of the State of Hlinois as to all indebtedness secured by this Mortgage.

NOTICE OF JUNIOR MORTGAGE. An exhibit, titled "NOTICE OF JUNIOR MORTGAGE."” is attached to this
Mortgage angd by this reference is made a is M i i isi it
o mga g a’fs e ses forth mispﬁn gf tgés origage just as if ali the provisions, terms and congditions

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES 7O TS TERMS.

AL T AACNORINAT PORRS

GRANTOR: i i‘

WHVETR OF HOMESTEAD EXEMPTION

! am signing this Waiver of Homestear Exemption for the purpose of expressly releasing snd waiving alt
rights and benefils of the homesiead exern@fon {aws of the Slale of fiiinois as to alt debis secured by this
d that | have no Hability frr any of the affirmative covenants in this Mortgage.

INDIVIDUAL ACKNOWLESGMENT
smeor’i“fhaij )
yes "
COUNTY OF 6)90 l( ) ‘.& r’(urrt‘f‘.’? to pn?ﬂq 5. Fa t'i

On this day before me, the undersigned Notary Public, personally appeared SHASHIXKAMT A PAT&."‘:a me
known to be the individual described in and who executed the Mortgage, and acknowledged (ra) he or she signed
the Montgage as his or her free and voluntary act and deed, for the uses and purposes therein aeitioned.

Given under my hand and official sealthis__| 1~ dayaf_Manj 117
gy O\ AN Reskting 00K Lo 0 0
Kotary Publit in sng for the Stete of 3~ £

My commission sxpires

TRIGLAG

4
LY J

&
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LEGAL DESCRIPTION

e : Thatpatof Lot deerbedas follows: Begionig atagoint o e 22150 et st of {mezsred .

tight angls) e West Bne-of 5378 Lot and 45.34 feat Scuth of she Novth line of said Lat; thence Soahwesterly
sleag a iine Zxving an angle o7 32 degrees 35 minuies 50 scconds from Sovth 1o Souttwes with the st
Saseribed fine & &2 2r8 Souch a distanes of 138,75 foxt; thente Southwasterty §.73 fect 03 polme 158,81 foct Exst
of (mepsred AN 375 les) S Wast fine of salf Lot and 160 fent Souch (measurcd st right sngles) of the Noeh
tize of s3id Lot; Biease T2 paratlel wich he Wordy of sald Lot, s distance of €2 foct, henca North on a ine 221.50
Loet East of 103 pacalicl with e West line of £ald Lot (raeasired €t right sugics) a disance of 114.66 feton
poiat of begianing, in Terrsa! 7 Sabdivision, beinp & part of tho Exst Half of the Northwest Quarter of the
xunmofmz&,v«wammpumammmwm@.bm
giwi"

Pareel 2 The Bant 8 fectof tha West 166 61 Mz (Bothmessired ab right angles vo the West line) of the Sovth 35
feet of the Novth 215 feer (both measared 2t 75 angies © O Mond fine) of Lot 9 In Terreat Park Subdivisicn.
being & part of the East Half of the Northwere Qur itz of the Soutiaast Quartcs of Sextion 25, Township 41 Nordy,
Rengs 12 Eass of the Thicd Prinsipal Meridisn, in Jaob County, Hliaois.

Parce) 3: Exsamentsas thows on the plat o Terrssd Pk S:ofivision recorded Marc 19, 1959 as documens
zuznber § TAS47E6 ant piat of correction therero recorded Al 2%, 1959 a5 docmment sanber 17523382 and pln
of corzection thereto recorded fune 25, 1959 as docoment mamlicr (7479957 aad o set forth s Ohve Decliration of
Easementy and Exkibit *™ thercts attsched reconded Joge 29, 1533 a1 42 3ument pomber 17579953; aod as crsaicd
by e deed recorded April 8, 1578 o3 document eumber 21444054, i Cocx Zounty, Minois.

e ToAl RN PN A S
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