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MORTGAGE
THIS MORTGAGE ("Serwity Instrument”} is givenont May 8. 1997 . The morigagor is

KENHETH { MOVICKERS ang SHARGN A& MOVILKERS. HUSBAND AND WIFE

{"Borrower™).
This Sccurity Instrument is givento 7 TCAGOLAND MORTGAGE CORPORATION,

which is orpanized and existing under theizws of THE UNITED STATES OF AMERICA |, and whose address is

1460 N. NORTHWEST HuY. . #3112, PARK RIDGE. 1L 606548 {"Lender”).

Borrower owes Leader the principat sumof Ty Hundred Thirty Nine Thousand Dollars and ro/309
Dollars(U5.8 239.00C.0% ). Thisdebris

evidanced by Borrower's note dated the same date as 1.8« Szrurity Instrament {"Note”), which provides for monthly

payments, with the falf debe, if not paid earliey, due and pvsble on June 1, 2027 . This i

foastrusment secures o Lender: (a) the repayment of the dedt (vitenced by the Note, with interest, and all renewals,

extensions and modifications of the Note: (b) the payment of all (zner sums, with interest, advanced under paragraph 7

to protect the sacurity of this Sequrity Instrument; and (¢} the perforraence of Borrower’s covenants and agreements

under this Security instrument and the Noze. For this puspose, Borruwer Aoes hereby mongage. grant and convey (o

Lender the following described property located in Cook

County, fHiinois:

£07 115 I EQUESTRAIN ESTATES URIT NUMBIR B, A SUBZT¥1510N OF PART OF THE
WEST 1/2 OF THE NORTHAEST 174 OF SECTION 25, TOWNSHIF 27 NORTH, RAMGE 31. ,

£45T OF THE THIRD PRINCIPAL MERIGIAN. IN COOK LOUNTYY, ILLfRBDIS. 7o m
I
[N
2.3
3
‘P
ﬁ
ta
ﬁ
22-25-104-395
which has the address of 5 CHESTHUT COURT ) LEMONT .
InNots S ) -
{Zip Codc]

TOGETHER WITH all the improvements now or bereafter erected on the property, and a1l easements,
appurienances, and fixtures sow or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. ASl of the foregoing is referred (0 in this Scevity Instrument as the “Propenty.”
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S.szﬂnrl’mputylmmm Borrower shall keep the improvements now existing or bereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flocding, for which Lender sequires insurance. This insurance shall be maintained it the amounts
and for the periods that Lender requires. The insurance ¢arrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which sball not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordamce with
paragraph 7.

All insurance policies and renewals shall be acoeptable to Lender and shall inciude 3 standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shail promptly give 10 Leader
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Leader may make proof of loss if nor made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceedds shall be applied to restoration ot repair
of the Property damaged, if the restoration of repair is cconomically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasibie or Lender’s security would be lessenad, the insurance proceeds shall
be applied 10 the sums ecured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
§f Borrower abandows th: Property, or does not answer within 30 days a notice from Lender that the insurance carrier
bas offercd 1o setile a cluny, then Lender may colleat the insurance proceeds. Lender may use the proceeds to repaiy
or restore the Property o1 10 pay sums secured by this Secarity Instrument, whether or not then due. The 30-day period
will begin when the notice 17 given.

Unless Lender and Borrow =1 therwise agree in writing, any application of proceeds to principal shall not exiend or

the due date of the montidy prymems referred 10 in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the 'moperty is acquired by Lendez, Borzower™s right to any insurance policies and
proceeds resufting from damage to the Projeity prior to the acquisition shatl pace to Lender w the extent of the sums
secured by this Security instrument immedizirly prior to the acquisition.

6. Occupancy, Preservation, Maintenancc ane’ Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, aist use the Property a5 Borrower's principal residence within sixsy days
after the execution of this Security Instrument and shixl continue 1o occupy the Property as Borsowes’s principal
residence for @ least one year afier the date of occupany, raless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld. or miless extenuating € rcumetances exist which are beyond Borrower’s conirol.
Borrower shall not destroy, damage or impair the Property, allow L3¢ Property to deteriorare, or conmmit waste on the
Propenty. Borrower shal] be in default if any forfeiture action o priaceding, whether civil or criminal, is begun that in
Lender’s good faith judgment could result in forfeiture of the Propezis or otherwise materially impair the fien creatied by
this Security Instrument or Lender's security intesest. Borrower may e stch a defanlt and reinsiate, 2s provided in
paragraph I8, by causing the action or proccoding to be dismissed with 2 rufiig thar, in Lender’s good faih
detesmination, precludes forfeiture of the Borrower's interest in the Propersy sr-other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower saall 3" be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or staien.ents 17 Lender {(or fatled to provide
Lender with any materiat tnformation} in conngction with the loan evidenced by the Mric, includimg, but not limited to,
represemarions concerning Borrower's occupancy of the Property 2s a principal resideuce. £ this Security Instrument is
on a leasehold, Borrower shall comply with all the provisiens of the lease. I Bormower acrwirss fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenams und agresments
vontained in this Security Instrument. or there {5 a legal procceding tha may significamly affect Lexdey’s ~ighs in the
Property (such as a proceeding in bankruptsy, probate, for condzmnation er forfeiture or 10 enforce lavis ¢
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Propenty ané Linder's A
rights in the Property. Lm&rsmmmymdu&pzymgmymmmmbyﬂmwm&wmmymrus
Security Instrument, appearing in court, paying reasonable attorneys” fees and exniering on the Property to maks
repairs. Although Lender may take action under this paragraph 7, Lender does not have 1o do 5o,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by g
this Security Instrument. Unless Borrower and Lender agree o other tarms of payment, these amounts shalt bear >
mterest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 r
Borrower requesting payment. R

8. Mortgage losurance. I Lender required mongzge insurance a5 2 condition of making the Joan secwred by this -
Security Instnznent, Bosrower shall pay the premiums required to mmintain the mortgage insurance in effect. If, for any 23
reason. the mongage insurance covesage required by Lender lapses or ceases to be in effect, Borrower shall pay the o
premiums required to obtain coverage substantially equivalent to the mongage insurance previously in effect, 2t a cost
substantially equivalent 1o the cost to Borrower of the mongage insurance previously in effect, from an alternate
mongage insurer approved by Lender. If substantially equivalent mortgage inqurance coverage is not available,
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*dmm.mmufmummaummmm-mmam
right to assert in the foreciomare proceediag the non-existiince of a defaslt or any other defeuse of Borrower ta
scceleration and fareclosure. I the defauil is not cursd on or Before the date specifiod in the aotice, Lewder atits
sptien may requice innmpediste payment in Tull oF 38 sums setwred by this Security Instrument without further
Mdmi?w%mw:ywmgpMﬁummma
expemses incured {n purseing the remedies provided piragraph 21, inciading, but not Nmited 1o,
ressomable attorncys’ fees and costs of tile evidence. .

22. Relesse. Upon payment 0F all sums secured by #his Security Instrument, Lender shal refease this Seeutity
Iostroment without charge to Borrower. Bormower shall pay aoy recordation costs.

23, Walver of Homestead. Botrower waives all right of homestead exemptioa in the Property.

24. Riders to this Secarigy Instrvmsent. If onc or more riders e cxecuted by Borower and recorded together
with this Security hctrument, the covenants and agresments of each such rider shall be incorporated into and shajl
amead and sepplement the covenants and agreements of his Seaurity Instrement a5 if the rider(s) were 2 part of this
Security Instroment. [Check applicable box(es))

{0 Adjustable Fore Rider Ul Condomitvium Rider (14 Famity Rider
DGratuated Payricus Rider {3 Ptanned Uait Developmen Rider [IBiweekly Paymant Rider
CRslloon Rider TIRate tmprovemens Rider [Isecond Home Rider
Clonherts) epecify]

BY SIGNING BELOW, Borrmwr acsepts and agrees to she terms and covenans contained in this Security
Instrument and tn any rider(s) execuox’ by Borrower and revorded with it

Witnesses:
*
— M/ (Sealy
ii nE }m;?;_ mtﬂt&jﬁqj’ 77 - Borrower
($eal} ~— {§eal)
-Borrgwer -Berrower
Social Security Number Sccial Security Numbe!
{Spuce Bclow This Line For Acimowiedgment]
STATE OF ILLINGIS, b0 Coumty ss;
I, the andenigned , & Notary Public in and ror 13id county and

8288 &0 hereby certifv thar KENAETH L MCVICKERS and SHARQX A MOVICKERS. AUSBAND AND wlIft

persenally known to 1nc 10 be the same person(s) whose name(s) s dscribed to the foregoing instrument, apprand
before me this day in person, and acknowlkedged that they signedand delivered the said instrument &
their  freeand voluntary act, for the uses and purposes thertin set forth.

Givenaderm ad ol . wis T dwyof Wonf. HFT

This Instrument was prepared by: Sandra K. Monteith

TLEINOIS-SINGLE FAMILY~-FNMA/FHLMC UNTFORM INSTRUMENT FORM M149%%
ISCICMDTILI0491/73014(9-90)-L PAGEGOF 6
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ADJUSTABLE RATE RIDER
£t Year Treasury Index—Rate Caps)

THIS ADJUSTABLERATERIDER is madethis 8th dayof ¥ay. 1997 Landis
incorporaied into and shall be deemed 1o amend and supplement the Mortgage, Desdt of Trust o Security
Deed (the “Security Instrument”) of the same dze given by the undersigned (the “Borrower*) to secure
Borrower's Adjustable Raie Note ¢the "Note™jto CHICAGGLAND MORTSGAGE CORPORATION

(mé "Lender™) of the same dare and covering the property descrided in the Security Instrumen and located
a:

5 CHESTRUT COURT LEMONT.IL 60439

{Propesty Addresst

THE NQ7£ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE WONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERESY 8455 CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANGS. . addition to the covenants and agreememns made in the Security
tostrument, Borrower and Lender furiher cowvenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest =usof 6 8750%. The Note pravides for changes in the

inferest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT” CHANGES

{A) Change Dates

The imevest rate  will pay may change on the firstday 2.~ June. 1998 |, andonthat day every
12th month thereafier. Each dute on which my interest rate cr’s ~hanige is called a “Change Dite.® .

(B) The Indx

Beginning with the first Change Date, my interest rate will be ba'~Zon an Index. The “Index” is the
weekly average yield on United Suates Treasury securities adjusted (0 a oovscatt maturity of 1 yeaz, as made
available by the Federal Reserve Board.  The most recens Index figure available 2¢ of the date 45 days before
cach Change Date is called the "Current Index . *

[ the Index is 0o Jonger available, the Note Holder will choose a new index visici is based upon
comparable information. The Note Holder will give me notice of this choice.

{O) Calculation of Chunges

Befose cach Change Date, the Noie Holder will calculae my new interest rate by adding; Three
¢ points { 3.0000%)tpothe Cunontiolox. The Note -

percentag
Holder will then round the result of this addition 1o the nearest one-#ighth of one percentage poiar (0 125%).
Subject 1o the limits stated in Section 4(D) below, this roundad amormt will be my new interest rats wai’l the

next Change Date.
The Note Holder will thes determine the 2mount of the monhly payment that would be sufficient 1o

6.

the unpaid prineipal that | am expected to owe at the Change Date in full on the myatarity date &
ﬁf”m&mmy equal payments. !‘hcmﬁtof:gsazmwﬂ!be&mmngmy
monthly payment. a3
(D) Limits on Interest Rate Changes \2
The imerest zate [ am required to pay & the first Change Date will not be greater than 8.87%%r ;
fessthan 4 8750 %. Thereafter, my imerest rate will never be increased or detreased on any single “
Change Dac by more than two perceatage points (2.0%) from the rate of interest | have been paying for the ;_-3

preceding twelve months. My interest rate will never be greater than 12.87%0

MULTISTATE ATSUSTABLE RATE RIIER-ARM 5-2--Single Family-FNMAFERMC Unifors battrament Ferm 3111 388
ISCICRID*) 3921311 3(D3-85)L. PAGEIOF 2




UNOFFICIAL COPY

30 THovd IO TTOTEE o e OTRD/081
;T TItc g PRINLINY SRION ) IVTHL VRN - (e | 230575 INEV-3ATE 1LV TTRVLSAY ALVISLLTWN

sty

(m25)

RADLOg-

=5y

mctiog s » JASTH i"m?
/ YR LATY - ay

F -
T "'?77'9 ZZ7)
# ‘ f =

“spng sy sqrsnipy

ST U2 PAIRIT0D $,0,07400 PUfe St aap o1 sx182 pue adaooe 1amonog ' MOTI ONINOIS AS

*J3MOUOY U0 PURCP
20 307308 S 1NJ MOYIE MM AURog 0t Ag popmrad sarpams AT 3xoau Sow opury
*porsd STl O ToRAded X 03 50 U NS 5 Axd 01 S{R} MOLIOG JT ADTLAST] AIUNOOG SI
Aq pamaos sums [re Aed 15D D011 > QM TR POIRIE 10 PXIAP 51 20100 I P N
10s) SAPD OF TEID $391 300 70 POUSE B Ax w074 rrs 0T AG L “BOOELNIE JO 00T DMOLIOG
318 [reus Sopry “pm UF yoomARd i gpamrn arnbaz o) G0N0 3 SIS 19pU 3
“Juniae ) 39.m0108 SATIRI LPEIY
SI07IN WATRLSH] ARG SIY1 PR 10N, 3P 23pUm podiiqo 9Q 03 MOULDS [i14 anliod
"TCXTUIST] AJUTOOS ST W DU M0N At W 20 W Sieaooside pue sasmmoud o e doy 03
2a13J5URn 73 SITESHG0 JETD PUT 1IPUFT OF ACEAT 0P 51 I Juxzaarde gondmmsse oe udis of
xofsuen X ambai ot Cew PPUY] oondINSSE r40) 0 01 1095T00 S IPUY) OF DOTIIPU0D
€ $2 33] Hqeoosess ¢ a3 A sopaary *mr g0 de Aq ponrmund D MR O
LRI OF
ﬂmﬂm}ﬁmW!MI@M\WA&:‘OWEJBWMM
px sondumsse aro] A Ag pasredin 9 10U M KUK 3 1P TN ST A[gruose
A0 (Q) POE *3IPSTEN X1 01 LTS SU1aq Am UPO] MO0 e 1§ RAIJSURD PG
QI ITEAEAS 01 PG g parmbas GOm0yl $3pRT O PIHITIQRS 3q 0195740 Janleg (2} -
D0L0 ST TSNP K {TE0S 058 2P WRAILIST] AL SIS JO I (AR 50 T AR (21300
Aq parqrgasd s} 29126700 1 J0pUr] £q pRSINIL? 24 0T [TEYS Bondo §1G) 2IA3M0Y ICHMAST]
Aumaos ST A3 pamaes sunts [ o i oy suamfed srrpaaran annbaz sonds siw Avm
JIPEN ‘F5000 St Joud £, 1oy I (G0 TEIMINT € 103 51 3010 DU DOLIN;STRL
20 P{OG §1 IJNDII0 T TSI FRINSKING [ 50) PRII2JSTRIT IO PIOS 51 11 IR 1SINM AT 10 Apalild
aqigoimd KGR IO ] “RNOLIOG N} FIDN] INFG § 30 ALG0A] 3} )0 SPTEL,
$40f[0] ST PP 0) PIPUNTE € MIXCTIST} ANINIS 303 JO £ IWTI0) B0 11}
AIMONEOE NI ISTELIN] TVIDLIINTE ¥V 30 ALEION TR1 30 ¥TISNYALL 8
-Jonoa o fuipreda saeg
drm | oonssanb Ao 3asoe {Tim oy nossad € J0 JoqmAn Jogdat POP At Jq 0s[e pur I TS 9 of Ay
Aq pasmba; GORTLIONS 3pNGH e Son0u 1, s3mep AP J0 JRP AR A} 301G KEried ARIGO AT
0 WEIOGER 31 DRe IR ISALNTY AL Ut SIT0VIED AR 0201800 € X 01 IO 30 13A130 [k 20I0HE 30N X§E
u e jo3moN D)
‘grede ssdurp juamied Appoom
£32 30 KEXTT X ks e 0N 91 e Aep 1uxled Afqrmons yenny n 00 Foromdag maaied £ thoom
420 Am jo wmoare 2 fed [ @ SITEYD LS GO 4710335 XIOOSG [T VRS ISAIIIUL AN ARy
S sieg) o aeg D%l @

65E2I60°ONNVO]




