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MORIGAGE

THIS MORTGAGE ("Security fnsrument”} isgiwn on May 5, 1997
The mongagor is LAWBNT: 7. CRIDER

("Bormmower™).
This Security Instrument is given to Pacific Thrift and Loan Company, its successors and/or assigns

which is organized and existing under the laws of Czliformia , md whose aldress is
21031 Vertura 31:d., Woodland Hille, CA 91364 (Lender")

Borrower owes Lender the principal sum of Fifty Six Thorsand Two Himdred Fifty and NO/200ths

Dollars (U.S. $ 56,250.00 ). This debt is evidencad ky Borrower'’s note dated the same date as this Security
Instrument  {"Note™), which provides for monthly payments, with th full debt, if not paid carlier, doe and payable oo
May 1, 2027 . ‘This Security Instrument secures 1o Lendes: (3) the repayment of the debt evidenced by the
Note, with intevest, and all renewsls, extensions and modifications of the Mot £} the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Insmmyat; | and {c) the performance of Bomower's
covenants and agrecments under this Security Instrument and the Note. For thie pripose, Borrower does herchy mongage,
grant snd convey to Lender the following described propenty focated i ook Cuanty, Blinois:

PRARCEL # 15-10-232-033
THE SOUTH 17 FEET OF LOT 453 AND THE NORTH 17 FEET OF LOT 494 IN MADISON SIREET

ATDTTION IN SECTION 10, TORNSHIP 39 NORIH, RANGE 12, EAST OF ThE TITRD PRINCIPAL
MERIDIEN, IN COOK COUNTY, ILLINOIS.

which has the address of 128 Sourh 12th Averme, Maywood, IL 60153

{Propenty Address’]
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TOGETHER WITH aidiet
3 x4 fxtums now or hercafter 2
> Instrument. All of the foregoing is referred to in this Security Instrarment

; BORR OWER COVENANTS that Borrower is lawfullyseised of the estate hereby conveyed and has the right 1o gram
%, and cotvey the Property and that the Propesty is unencomber ed, except for encumbrances of record. Bomrower warrants and
3 willdefend generally the title to the Property against all claims and demands, subject to any encumbraces of reoord.

‘ THIS SECURITY INSTRUMENT combines uniform covenamts for national use snd non-gniform cownants with
timited sariations by furisdiction & ot 3 ik b ine real )

UNIFORM COVENANTS. Borrower 2nd Leader covestant and agree as Holiows:

§. Payment of Principal and Interest; Prepayment and Late Charges. Borrowez shall promgaly pay when due the
principat of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjets so applicable law or 1o 2 written waiwer by Lender, Bomower shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full. s um ("Rnds”) 12 (2) yearly
taxes and assessmesss which may amain priosity over this Security Instrumens 25 a lien on the Propenty; (b) yearly leasehold
paymnserguundmmmm,ﬁmy;{c)pﬁyh@dmmimmpmm;(d}pﬂymm
presmiums, if say; (&) yerdy mongage insurance premivms, if any; and (f) any sums payable by Borower 1o Lender, in
accordance with the proeisionsof paragraph 8, in licu of the payment of mortgage imsuramoce preminms. These iters are called
*Escrow ltems.” Lender mvy 28 any tise, coliect and bold Funds in 2o amount not ¢ exceed the maxivom amoum 2 lender
for a federally related montgag:. loan may require Jor Borrower's esczow acoount under the federal Real Estae Setilemnent
Procedures Act of 1974 as anydrd from time to time, 12 U.S.C 42601 & seg. ("RESPA), unless snother 1aw that gpplies
to the Funds sets a lesser amount. of so, Lender may, 8 any time, colfect and botd Punds in an amouns oot to exceed the {esser
amount. Lender may estimate the amaty of Funds doe o the basis of current data and reasonable estimates of expendiures
of future Escrow ftems or other wise in arcordance with applicable law,

The Funds shall be held in an institprion whose deposits are insored by a federal agency, imstramentality, or entity
(including Lender, if Lender is such an institdira® Or in any Federal Home Loz Bank. Lender shall apply the Funds to pay
the Escrow hrerns, Lender may not charge Borrcaer v bolding and applying the Funds, anomally analyzing the escrow acoount,
or verifying the Escrow [tems, uniess Lender pays ¥ orraser interest on the Funds and applicable law permits Lender to make
such a charge, However, Lender oy require Borrowez w pay 4 onc-time charge for an independent real estate 12x reporting
service used by Lender in connection. with this Joan, anicse applicable law provides otherwisz, {nless an agreemems s wade
or applicable Iaw requires imerest to be paid, Lendes shail o4 be required to pay Bosrower any interest or camings on the
Funds. Borrower and Leader taay agree in writing, however, that intevest shall be paid on the Funds, Lender shall gie to
Borrowes, without charge, an annusl accounting of the Fonds shirwing credits and debits to the Funds and the purpose Jor
which cack debit 10 the Fends was sade. The Fands are plodped a5 «0fitional security for all suxs secured by this Security

If the Ponds held by Lender excest the amoums permitied 15 Le«wid by applicable law, Lender shall aocoent to
Barrouer £ the excess Funds in accordance with the requirements of appBistar faw. If the amoumt of the Funds held by
Lender at any time is not sufiicient 1o pay the Escrow ltems when due, Lender oy o notify Bomrowey in writing, and, in such
case Borrower shall pay to Lender the amount necessary 1o make up the deficiency. suyrower shall make up the deficiency
in 00 more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of ali sums secured by this Security Instrument, Lender vl prompely refond to Bormower axy
Funds held by Lender. i, under paragraph 21, Lender shall acquire or seit the Property, Lrider, prior 1o the acquisition or
sale of the Propesty, shll apply any Fands held by Lender ot the time of acquisition or sale as 2¢ o against the suus secured
by this Security lnstrument.

3. Application of Payments. Unless applicalle law provides otherwise, all payments tcceivzd by Lender under
paragraphs 1and 2 shall be applisd: first, 1o any prepayanent sharges dug under the Note: second, to imorats payable under
paragraph 2; thisd, to interest due; fourth, to principal due; and fast, to xay late charges due under the %

4.Charges; Liens, Borrouer shall pay all taxes, assessments, chasges, fines and impositions stiributable i the Property
which may anzin priority over this Security Instrument, and leasehiold payments or ground rents, if any. Boriower shall pay
these obligations in the manmer provided in paragraph 2, o if oot paid in that manner, Borrower shall pay thems on e
directly to the person owed payment. Borzower shall promptly fomish to Lender all notices of amoums o be paid under this
pazagraph. I Borrower makes these payments direcily, Borrower shall promptly furnish to Lerder rooeipts evidencing the
payoents.

Borrower shall prompily discharge any lien which has priority awer this Security Instroment unless Borrower: (2)
agrees in writing to the payment of the obligation secured by the Lien in a mamner acceplable to Lender; (b) contests in good
faitk the liew by, or defends against enforcemeny of the lien in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforvement of the fien; or (¢} secnres fom the holder of the lien am agreememt satisfactory o Lender
subordinating the Hien to this Security Instrovoent. Jf Lender determines that any part of the Property is snbject 1o 2 lien which
may attain priority over this Secarity Instrument, Lender may give Borrower 2 notice identifying the Bien. Borrower shall suisfy
the e or take one or more of the actions set dorth abowe within 10 days of the giving of aotice.

§. Hazard or Property Incurance. Borrovwes shall keep the improwements now existing of hereafier evected on the
Propenty msured against loss by fim, hazards included within the term “extended cowerage” and any other hazards, including
floods or fooding, By which Leadey requires insurance. This insurance shall be maintained in the amounts snd for the periods
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which shall not be unreasonably withheld. If Borrower fails 10 maimain cowrage described abow, Lender may, at Lender’s
option, obtain coverage $0 protect Lender’s rights in the Property in accordance with paragraph 7.

All insurgnice policies and renswals shall be aoceptable 10 Lender and shal) include a standard mortgage clanse. Lender
shall baw the right to hold the policies and renewals. If Lender requires, Bosroner shall prompily ghe to Lender all roceipts
of pai¢ premivmes and renewal notices. In the event of loss, Borrower shall giwe prompe notice to the insyrance carrier and
Lender . Lender may saake proof of foss if not made prompily by Borrower.

Unless Lender and Borroner other wise agree in writing, insurance proceeds shall be applied to restortion or repair ;
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not Jessened.  If the
fesioration or wpair isnot coonomically feasible or Lender™s secnity wondd be Jessened, the msurance proceeds shall be applisd
to the sums secured by this Secority Instrument, whether or oot then due, with any excess paid 10 Borrower. If Borrower
abandons the Propesty, or does not answer witkin 30 days 3 nofice from Lender that the insurance camier has offered to settle
a claim, dhen Lender mmy collect the instrance proceeds. Lender may use the proceeds to repair or restore the Property or
to pay suts secured by this Secority Instrument, whether or ot then due, The 30-day period will begin when the potice is

Unless Lender and Borrower other wise agree in writing, any spplication of procesds to principal shall not extend or
postpone the due date of the monthly payments meferred to in paragraphs 1 and 2 or chunge the amoumt of the payments. If
under paragraph 21 t'e Property is acquired by Leader, Borrower's right to any inszrance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass 10 Lender o the extent of the sums secured by this Secarity
Entroment immediately yiior (o the acqisition.

6. Occapancy, Prese e tion, Maintenance snd Protection of the Property; Borrowrs Losn Applicstion; Leaseholds.
Borrower shall occupy, estanliar, 2734 use the Property as Borrower's principal residence within sixty days after the execntion
of this Security Instrument and b+ oniinue to occupy the Property as Borrowers principal residence for & least one year
after the date of occupancy, unless Terder othes wise agrees in writing, which copsent shall not be tnreasonably withheld, or
unless exterualing cCircumstances x5 which are beyond Barrower's control. Borrower shall not destiroy, damage or inpair
the Property, aflow the Property (0 deterio @y, 5t commit waste on the Property. Borrower shall be in default if any korfeitare
action or proceeding, whether civil or arimird, is hegun that in Lender’s good faith judgment could result in forfeimre of the
Property o other wisc materially impair the lie| crested by this Security Instroment or Lender’s security interest. Borrower
ey cure wich a defalt and rinstate, as provided i piragraph 18, by cansing the action ar proceeding o be dismissed with
2 nuling that in Lender’s good faith determimition, praudes forfeiture of the Borrgwer's interest in the Property or other
materia! impaitment of the lien created by this Securny f-<toument or Lender's seourity interest, Borrower shall also be in
default if Borrower, during the losn application process, gaw: me=ially false or inacmrate inbrmation or statements to Lender
{or failed to provide Lender with any material informution) in comuection with the lazs evidenced by the Note, including, but
not lirited (o, representations concerning Borrower's occupancy, of the Property as 2 principal mesidence.  If this Security
Instrunwnt is on a leaschold, Borrower shall comply with alf the pionsians of the lease. If Borrower acquires fes title to the
Property, the leasehold and the e title shall not merge unless Lend& 7gioes to the merger in writing.

7. Protection of Leader’ Right in the Property. If Borrower fails 1o perform the cownants and agreements contuined
in this Secuvity Instrument, oz there is & legal procceding that may significary afferz Lender's rights in the Property (such as
a proceeding in bankvupicy, probate, for condemoation or forfetture or to enfore laws or regolations), then Lender may do
md pay for whatever is necessary to protect the walue of the Property and Lendor's <ights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priazity ower this Security {nitrument, appesring in coutt, paying
reasonabic amomeys” fes and emering on the Propesty to make sepairs.  Althougn werder may take action under this
paragraph 7, Lender does not hawe o 4o s0.

Aoy amounts disbursed by Eender nader this paragraph 7 shall become additional <2t of Borsosery secured by this
Security Instrunent.  Unless Borrower and Leoder agree 10 other tenms of payment, these amouris shall bear interest from
the date of disbursement &t the Note rafe and shall be payable, with interest, opon notice from Lenfer i Somrower requesting

8. Mortgage Insurance. If Lender required mangage insurance as 2 condition of making the iran secured by this
Security Instrument, Botrowes shall pay the preminms required to maintsin the mortgage inswance in effert. I 57 a0y reason,
the morigage insrance coverage required by Lender lapses or ceases o be in effect, Borrowes shail pay the preaniums required
to obtain cowesage substastially equivaleat W the mortgage insurance previously in effet, at 2 cost subsiantially equivalent to
the cost t0 Borrower of the mongage insurance previcusly in effect, from an altemnate montgage insurer approved by Lender.
If substantially equivalent mortgage inswance coverage is not available, Borrower shall pay to Lender exch month o sum equat
to onc-twelfth of the yeardy mongage insurance premitm being paid by Borrower when the insurance cowerage fapsed or
ceased 1o be in effect. Lender will accept, use and setain these payments as x loss sesexv e in lieo of morigage insurance, Loss
feser e payments may no longer be requized, st the option of Lender, if mongage insurance cowerage (in the amount and for
the period that Lesder requires) provided by an insurer approwed by Lender again becomes availsble and is obtained.
Borrower shalt pay the premiums required to maimtzin morgage insurance in effect, or o provide 2 loss feserwe, nntil the
gn&mbrmw@ma&hmdm%mywﬁmm%&nmml%m

jcable law.

9. Inspection. Lender or iis agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable canse for the taspection.

10. Condemnation. The proceeds of any award or claim for damages, dirert or consequential, in conmection with any
W or other tking of any part of the Property, or for conveyance i lien of condemnation, are hereby assigned and

be paid 1o Lender.
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Instrument, whether or not then duc. with oy excess paid o Borower. In the event of a partial taking of the Property in
which the fair market alie of the Propesty immediately before the taking is equal to or greater than the amount of the suns
secured by this Secority Instrument immediately before the taking, unless Borrower and Lender other wise agree in writing, the
sums sscured by this Security Instrument shall be reduced by the amount of the prooeeds mmitiplied by the following fraction:
(2) the total amount of the sums secured immediately before the taking, divided by (b) the fair market wine of the

immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which
thefmnmkamimoﬁhz?mpmymnﬁmdy before the taking is less than the amount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the

shall be applied to the sums secured by this Security Instrument whether or not the soms are then due.

If the Propesty is abandoned by Borrower, or if, after natice by Lesder o Borrower that the condemanor uffers to make
an award or sentle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is gnen,
Lender is authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower other wise agree in writing, any application of proceeds to principal shali not extend or

the due date of the monthly payments seferred (o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Farbearance By Lender Not & Waiwer, Extencion of the time for payment or modification
of amottization of th: cums secured by this Security Instrument granted by Lender to0 any sucoessor in imterest of Borrower
shall not operate mmﬂ:e!mbﬂnyofthcmgmﬂmmmmkmmm Lender shall not be
required to commence ‘priccedings against any sucoessor in interest or refuse to extend time for payment or other wise modify
amortization ofthcmar.uvedbythxs&an'xryhsmm by reason of any demand made by the original Borrower or
Borrower's sucorssors in iteeris, Any frbearance by Lender in exercising any right or romedy shall not be 3 waher of or
precinde the exercise of any right < remedy.

12. Successors and Assigrs 3ound; Joint and Severa] Liahility; Co-signers. The cowenants and agreememns of this
Security Instrument shall bind and Loaefit the suceessors and assigns of Lender and Borrower, subjert to the provisions of
paragraph 17. Borrowes’s covenants and 2zorements shall be joint snd several. Any Borrower who co-signs this Security
Instrument but does not excomte the Notes {a) is co-signing this Security Instroment only to mortgage, gram and comvey that
Borrower’s interest in the Property under the trims of this Security Instrument; (b) is not personally obligned to pay the sums
secured by this Security Instrument; and {¢} agiexs Ot Lender and any other Barrowes may agree to extend, modify, forbear
or make any accommaodtations with regard to the s of this Security Instrumenmt or the Note without that Borrower’s consent.

13. Loan Charpes. Hﬁchmmﬂby:b*%ﬁy!ns&m is subject to 2 faw which sefs nuximom oan
charges, and tha law is finally imerpreted 50 tha the itnerest o other foan charges collected or 10 be colletted in cormetion
with the ioan exceed the permitied limirs, then: (2) any suct fox) charge shali be reduced by the amoum pecessar y 10 reduce
the charge to the perminied fimit; and () sy somw alteady cuducid fom Borrower which excerdest permitied Himits witl be
sefunded to Bosrower. Lender may choose to make this refund Uy ieducing the principal owed under the Note or by ouking
& direct payment to Borrower. If a refmd reduces principal, the redcion willbe treated 2s 2 partial prepayment without any
prepayment charge under the Note,

4. Notices.  Any notice 10 Borrowez provided for in this Seouspe Insurnen shatt be giwn by delivering 2 or by
txiling i by first class mail aless applicable law requires use of another method. The notice shall be directed o the Propesty
Address or aoy other address Borrower designates by notice to Lender. Any nctice %0 Lender shall be giwen by first class mail
@ Lender's address stated herein or any other address Lender designates by notic. % Borrower. Any aotice provided br in
this Secusity lostrument shall be deemed 0 hawe been gisen to Bosrower or Lender w.ev gisen as provided in this

15. Gowerning Law; SeverabiTity. This Security Instrument shall be governcd by federal law and the law of the
jurisdiction in which the Property is locaded. In the event that any provision or clause of this Yecurity Instrumert or the Note
conflicts with applicable law, such confiict shall not aflect other provisions of this Secarity instrunl or the Note which can
be gien effect without the conflicting provision. To this end the provisions of this Security Yost.oment and the Note are
declared o be severable.

16. Barrowery Copy. Borrower shall be giwn one conformed copy of the Note and of this Scoity Insyument,

17. Transfer of the Properiy or 2 Beneficial Interest in Borrower. If all or any pant of the Picpiny or any interest
in i1 s s0l6 or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 naiural person)
without Lender’s prior written consem, Lender may, & its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

¥ Lender exzrcises this option, Lender shall giv Borrower notice of acceleration.  The notice shall provide a period
of oot less than 30 days from the date the motice is delivered or mailed within which Borrower oust pay all sums secured by
this Secority Instrument. ¥ Borrower fails to pay these sums prior o the expiration of this period, Lender may imoke any
remedies permitied by this Security Instrument withou? further notice or demand on Borzower.

8. Borrowers Right to Reinstate. If Borrawer meets certzin conditions, Borrower shall hawe the right o kawe
enforoement of this Security nstrument discontioned at any ime prior to the earfier of: (2) 5 days {or such oier period a5
spplicable law may specify for reinststement} before sale of the Propesty pursuamt o any power of sale contained in this
Secutity Instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions 2re that Borrower: (a)
paysLender all sums which then would be due under this Security Instrument and the Note as if 6o aceeleration bad occurred;
{b) cures any default of any other covenants or agreements; (c) pays all cxpenses incuyred in enforcing this Security Instrument,
including, but not limited to, reasonsble attoreys’ fees; and (4) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
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obligations secured hereby shall remain fully effictive as if no acceleration had ocemred. However, this right fo reinstate shali
oot apply in the case of acoelemation under paragraph 17,

19. Sale of Note; Change of Losn Sexvicer. The Note or 3 partial interest in the Note (together with this Secuity
Instrument) may be sold one or more times without prior notice o Borrower. A sale may resolt in a chunge in the entity
(known a5 the "Loan Servicer™) that collects momhly payments due under the Note and this Security Instrumens, There also
may be one or more changes of the Loan Servicer unrelated to 2 sale of the Nate. I there is 2 change of the Loan Services,
Borrower will be gisen written notice of the change in accordance with paragraph 4 abowe and applicable faw. The notice will
state the name and address of the new Loan Servicer and the address to which payments should be nmade. The notice willalso
contain any other information required by applicable faw.

20. Hazurdous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of release of any
Hzzardous Substances on or in the Propesty. Borrower shall not do, por allow anyoze else 1o do, anything affecting the
Property that is i violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, of
stotage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate to pormal
residential uses and to maintenance of the Property.

Borrower sha)? prompily give Lender written notice of ay investigation, claim, demand, lawsuit or other action by 2ny
govermmental or regalsiory agency oF private party involving the Property and any Hazzrdous Sobstance or Environmental Law
of which Borrower has acrua knowledge. If Borrower fearus, of is notified by any gowrmmental or regulator y authority, that
my removal or other reediion of any Hazardous Subsiance afiecting the Propenty is necessary, Borrower shall promptly
take alf necessar y remedial a8 8 accordance with Eavironmental Law.

As used in this paragrapis 20, "Hazandous Substances™ are those substances defined as toxic or bazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and harbicides, wolatile sohems, materizls containing asbestos or formaldeh yde, and radicactive materials. As used
in this paragraph 20, "Envipmmestal Law®zeins fderal laws and laws of the jurisdiction where the Property is locared that
relate to health, safety or environmenial profection.

NON-UNIFORM COVENANTS. Borrower ord Lender further cownant and agree as follows:

21. Acceleration: Remedies. fender shall give =62 to Borrower prior (o acocieration foflowing Borroners breach
of sny covenant or agreenent in this Security Instrument { yat p¢ prior to acceleration under Paragraph 17 mless applicabie
Law provides otherwise}. The notive shall specify: (s) the def wils; (b) the action required to cure the defsult; {c) = date, not
fess than 30 days from the date the notice is given to Borrower, 0¥ which the defanlt munt be cured; and (d) thag failure to
cure the defanit on or before the date specified in the notics may rrsv”. in acoeleration of the s secured by this Secority
Instrument, foreclosure by judicial proceeding and sale of the Propests. Ta=notice shall further inform Borrower of the right
to reinstate after sccelevation and the right ¢o assert in the foreclosure prov effing the non-cxitence of » defsult or any other
defense of Bosrones to accelevation and foreclosure. 1f the defanlt is not cured 7= or before the date specified in the actice,
Lender at its option may require immediste payment in fall of 311 sums secarn! by itis Security Instroment withoot farther
demand and may foreclose this Security Instroment by judicial proceeding. Lende: wiall be entitied to collect all expenses
inctrred in persuing the yemediss provided in this paragraph 21, including, bt aid “aviied to, reasomable attorneys’ fecs
st costs of title evidence.

22, Release. Upow payment of all gums secured by this Security Instrument, Louder shall release this Secarity
Instrument without 2 charge 10 Borrowes. Bosvower shall pay any recordation costs,

23, Waiver of Homestead. Botrower waiwes a2l right of homesicad excmption in the Progzis.

24. Riders to this Security Lastrument. 1f one or more ridess are executed by Bovowes and ionorded together with
this Security Instrumen, the cownants and agreements of each such rider shall be incorporated into sod shall amend and

the covenants and agreements of this Scoarity Instrument as if the rider(s) were 2 part of dhis Seewdty Instrument.
[Chieck applicable box{es)]
[X]Adjustsble Rate Rider Condomininm Rides [X] 14 Family Rider
{ lGraduated Payment Rider Planned Unit Development Rider Biweekly Paymemt Rider
{_]VA Rider [ lOther(s) fspecify]
Foarm M14 $/%
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and in any rider(s) executed by

N

%.

STATE OF ILLINOIS, @.s?"*%—‘l

{Soace Below This Line For Ackoowledprmen)

{Seal)
Borower

-Sogyower

(Seal}
Jomower

County ss:

e 6 ;.‘A‘M
Qﬁ“"‘b‘ Spsan- Ut&wxymmmmmﬂdmyﬂm&wyw&fym

Joumromdio g{ b olen

personally knowa to me fo be the same person(s) whose name(s} .~ subscribed to the foregoing instrument, appeared
befors me this day io person, and acknowledged that e,  sipnd amd delivered the said instrument a5 free
and woluntary act, for the uses and purposes therein ser forth.

Given under my band and offietal sal, his §~ ol day of HCUG, A9

My copmission expires: G A 23000

OFF Giat SEAL 3
v CINA SOUSA BENAVIDES
wm.e:sssnamzsu.m ‘
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ADJUSTABLE RATE RIDER  Loan Murber:: 427647
(LIBOR Index - Rate Caps)

'THIS ADJUSTABLE RATE RIDER s made this Sth  day of May, 1997 .

204 is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trass or Security

Dexdt (fhe "Security Instrument™) of the same date given by the undersigned (e “Bomrower™) 10 secure Bomower's

Adjustable Rate Noge (e "Note} o Pacific Thrift and Ioan Company, its successors
or assigns

{the “Lender”) of the same date and covering fhe propesty described in e Security Instrument and located at

128 South 12th Averne, Maywood, IL 60153
[Propeaty Address]

THE NCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN TRE INTERESY
RATE /4ND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWFR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM ¥ AVE THE BORROWER MUST PAY.

ADDITIONAL COVENANFS. In adaition o the covenants and agreements made in the Secarity Instrament,
Borowes and Lender farther coverut and agree as foflows:

A. INTEREST RATE AND MONTHI % PAYMENT CHANGES

The Note provides for an mitial inteiest rute of 11.300 %. The Note provides for changes in the
intarest raie 2nd the tmonthly pavinents, 28 fo.t00m:

4. INTEREST RATE AND MONTHLY PAYMI NT CHANGES

{A) Change Dates

The inerest rate [ will pay oy chumge on the first day of My, 1999 , and on tat day
every sixth month thereafier, Ench date on which my interesy rut= ~onld change is called 2 *Change Daze.*

{B) The Index

Beginmning with the first Change Date, my interest rate will be byt an an Index. The "Index” iy the average
of ingesbank offered rates for six-month U.S. dollar-denominated deeesiss in e London maskes ("LIBOR"), as
published in The Woll Sorem Jowrnal. The most recem Index figure avaik ole 15 of the first Yusiness day of the
month immediaely precofing the month in which fhe Change Date ocears is <afed e “Cureem Index,*

I the Index is no bonger available, the Note Holder will choose 2 new index 72 is based upon comparable
mformation. The Note Holder will grve me notice of this choice.

(C) Cakulation of Changes .
Before each Chunge Date, the Note Holder will calulate my new interest e by adding  =ix and
750/1000ths percentage pomnts { 6.750 %) e Carentndex. T3z Note Holder

will then round the resalt of this addition © the nearest ooae-cighth of one pezventage point (0.125%3. Subject o
the fmits gated in Section D) below, $is roonded smonnt will be my new erest rate until ée next (ozpe Date,

The Nose Holder will then detrmine the amount of the monthly payment that wopkd be sofficient &> 7oy the
wpaid peincipal gt I am expecied 10 owe 21 the Cange Dawe in full on the matwily Gae a1 my new mnterost rae
in substantizBly equal payments. The result of this cakoutation will be the new amotnt of my monthly payment.

(D) Lisnits op Interest Rate Changes

The interest ate [ am required 0 pay at the Grst Change Date willnotbe greater then. 14.300 K orkess
dan 11.300 %. Thereafter, my interest rate will never be increased or decreased o any single Change
Date by more than crne and 506/1000ths  peroetagegoint(  1.500 %) from the miz of
imerest I ave boen paying for the preceding six months, My intersst rate will never be greatr Gz 17,800 %
My interest rate will never be less than 11.300%.

MILTISTATE ADMISTABLE RATE RIDER~-LIBOR INDEX—Singie Family URISS 0187
LamrDoc (TG #y Detph irfyvation Scieecee Carp (W13 0T8T Pae 1of2
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{E) ElNective Date of Changes

My ncw interest rate will become effective on ¢ach Change Date, I will pay the amonnt of my new
menthly paymen beginning an e first monthly payme date afley the Change Date until the nount of my monthiy
payment changes agam.

(F) Notice of Chanpes

‘The Noee Holder will defiver or mail to me a notice of any changes in my interest faie and e amount of
oy monthly payment before the cffective date of any change. The notice will include information required by aw
10 be given me and akso the tide and welepbone number of 2 person who will answer any question ] may have
seganding the potice.

B. TRANSFER OF THE PROFERTY OR A BENEFICIAL INTEREST IN BORBROWER
Ugiform Covenant 17 of the Secority Instrument s smended 40 read 3s follows:

Tramsier of the Property or & Bemefictal Enterest is Borrower. If a1l 01 any part of the Propesty or any
ingezest in i &5 2014 or transferred {or if & beneficial interest in Bormower is sold or wansferred and Berrawer is not
# patumal person) without Lender’s prior written consent, Lender may, at its option, regaire mmmedists payment in
foll of all sums +coiwed by this Security Instument. However, this optior shafl not be exeivised by Lender if
exercise #s prohibicd Uy fedetal law as of the date of this Sccurity lnstrument.  Lender also shafl not exercise this
option if: (2) Borrowes o ses o be submitied to Lender inforrmation required by Lender w0 evaluate the intended
gansferee as if a new lodu v.eie being made © the trausferee; and (b) Lender reasonably detzrmines that Lender's
secarity will 001 be impaired oy (b2 lcan assumption and thas the risk of 2 breach of any covenant or agreement in
this Security Instrument is acceptabts o Lender.,

To the extent permined by srlablke law, Lender may charge a reasonabie fes as 8 coxdition o Lender's
consent to the loun assumption.  Lender wuy also requite the sransferes 90 5ign an assumption agreement it is
accepiable 10 Lender and that obfipes the iransferce o keep all the promises and agreements made in the Nowe and
in this Security Inctrument. Bomower will (orinue % be obligated under the Note and this Secarity Instrumem
unkss Lendey reicases Borrower in writing.

If Lender exercises the option to require inc wdiale payment in full, Lender shall give Borrower notice of
acceleration. The notice shall grovide 4 period of not sess than 30 Gays from e date te sotice &5 delivered or
maiied within which Bomower must pay all sums secured by 35 Secority Instrument,  If Borrower Gils © pay these
sums peior 0 the expiration of this period, Lender may invol: 7.y semedies perminted by this Security Instrament
without further nofice o demand on Borrowez.

BY SIGNING BELOW, Bomrower accepes and agrees 10 /2 werms and covenants conzined i @is
Adjusable Rate Rider.

é@@dﬂ% &Wﬁ A e

(Sead) Loie (Sea])

-Borrower ~Rocrower

(Sea) (S}

“Borrowes ~Borower

(Seal) {52l

~Sorrower Sottoms

UNISs 0147
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1-4 FAMILY RIDER
Assignment of Rents Loan Murber:: 427647

THIS 14 FAMILY RIDER is made this Sth  dayof May, 1997
and is incorporated into and shall be deemed to amend and supplement the Mortgags, Deed of
Trust or Seqaurity Deed (the "Seaurity Instrument”} of the same date given by the undersigned (the
"Borrower™) to secure Borrower's Note to
Pacific Thrift and Loan Coopany, its successors and/or assigns

(the "Lender™ of the same date and covering the Propesty described in the Security Fastrument and
located at:

228 South 12th Avenue, Maywood, IL 60153
[Property Address}

1-4 FAMILY COVENA.¥TS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Vender finther covenant and agree as follows:

A. Additional Property Subject or e Secarrity Instrument. In addition to the Property
described m the Security Instrument, the foflowing iterns are added to the Property description, and
shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoever w0 or hereafier located in, on, or used, or
imtended 10 be used in connection with the Property, mroding, but not limited to, those for the
purposes of supplying or distributing heating, cooling, el~cticity, gas, water, air and light, fire
prevention and extinguishing apparatus, secutity and access c0orra] apparatus, plumbing, bath tubs,
water heaters, water closets, sinks, ranges, stoves, refrigerators, (ishvszshers, disposals, washers,
chyers, awnings, storm windows, storm doors, screens, blinds, shade, curtaing and curtain rods,
attached mirrors, cabinets, panefling and attached floor coverings now orseséafter attached to the
Property, all of which, including replacements and additions thereto, shafl be deemed to be and
remain a part of the Property covered by the Security Instrument. All of the Jorsgning tagether
with the Propesty descrived in the Security Instrument (or the leasehold estate if ¢»s Security
Instrument is on a leasehold) are referred to in this 14 Family Rider and the Security Irstrument
as the "Property.”

B. Use of Property; Compliance with Law. Borrower shall not seek, agree 10 or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing
to the change. Borrower shall comply with all laws, ordinances, regulations and requirements of
any governmental body applicable to the Property.

MULTISTATE 1-4 FAMILY RIDER - Framie Mat/Froddic Mac Uniform Instrument Form 3170490
LazerDioc (TH) by Doy instymation Scacas Corp  DECSS D957 Pagriold
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C. Subordinate Liens. Except as permitted by federal law, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected against the Property without Leader's prior
writtes permission.

D. Reat Loss Insursnce. Borrower shall maintain insurance against rent loss in addition
to the other hazards for which insurance is required by Uniform Covenant §.

E. "Borrower's Right to Reinstate™ Deleted. Uniform Covenant 18 is delated

F. Borrower’s Occapancy. Unless Lender and Borrower otherwise agree in writing, the
first sentens' o> Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted.
All remaiming Jovenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. Assigniizat of Leases. Upon Lender's request, Borrower shall assign to Lender all
leases of the Property ap? all security deposits made in connection with leases of the Property.
Upon the assignment, Letdzx shall have the right to modify, extend or terminate the existing leases
and to execute new leases, i1 Dender's sole discretion.  As used in this paragraph G, the word
“lease™ shall mean "sublease” if the €=curity Instrument is on a leasehold.

H. Assignment of Rents; Appoatment of Receiver; Lender in Possession. Borrower
absohtely and imconditionally assigns and irzasfers to Lender afl the rents and reverues ("Rents”)
of the Property, regardless of to whom the Remts of the Property are payable. Borrower authorizes
Lender or Lender’s agents to collect the Rents, ari agrees that each tenant of the Property shall
pay the Rents to Lender or Lender’s agents. Howevar Bomrower shall receive the Rents until (i)
Lender has given Borrower notice of default pursuant to raragraph 21 of the Security Instrument
and (i1} Lender has given notice to the tenant(s) thas the Resity, 27 to be paid to Lender or Lender's
agent. This assignment of Rents constitutes an absolute assigamont and not an assignment for
additional secarity only.

K Lender gives notice of breach to Borrower: (i) all Rents yarived by Borrower shall be
held by Borrower as trustee for the benefis of Lender only, to be applied to the sums secured by
the Security Instrument; (5) Lender shail be entitled to collect and receive 2l of the Rents of the
Property, (i) Borrower agrees that each tenant of the Property shall pay all Rents ‘fue and unpaid
to Lender or Lender's agents upon Lender’s written demand to the tenant; (iv) unless 7 nlicable law
provides otherwise, all Remts collected by Leades or Lender's agents shall be applie £rst to the
costs of taking contro! of 2nd managing the Property and callecting the Rents, including, izt not
Iimited to, attomney's fees, receives’s fees, premiums on receiver’s bonds, repair and maintenance
costs, insurance premiums, taxes, assessments and other charges on the Property, and then to the
sums secured by the Security Instrument; (v) Lender, Lender's agents or any judicially appointed
receiver shall be fiable to account for only those Rents actually received; and (vi) Lender shail be
entitied to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the
Property as security.

Form 3170990
LaserDlox: [THI) dry Daiphs Sdcrmaton Scavces Corp. DESR-2.0957 Page20f3
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I the Reuts of the Property are not sufficient to cover the casts of taking control of and
managing the Property and of collecting the Renss any finds expended by Lender for such purposes
shall become indebtedness of Borrower to Lender secured by the Security Instnument pursuant to
Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment
of the Rents and has not and will not perform any act that would prevent Leader from exercising
its rights under this paragraph

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or matatain the Property before or afier giving notice of defult to Bosrowes.
However, Lender, or Lender’s agents or a judicially appointed receiver, may do so at any time when
a default ocruts. Any application of Rents shall not cure or waive any default or invalidate any
other right or reniedy of Lender.  This assignment of Rents of the Property shall terminate when
all the sums secured by the Security Instrument are paid in full.

L Cross-Defanit Frvv/ision. Borrower’s default or breach under any note or sgreement in

which Lendes has an interest s':<i be a breach upes the Seaurity Instrument and Lender may invoke
any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrowsor accepts and agrees to the terms and provisions
contained in this 1-4 Family Rider.

Mg- W (Seal) , (Seal)
J. CRIER Bocrower

(Seal) : (Seal)

-Bomrower ~Boarrawey

(Seal) (oval)

~Borower ~Boxt mv s

{Sea) (Seal)

Borower ~Borrowey

Farm 3170 9%
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