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MORTGAGE

THIS MORTGAUZ {“Security lnstrumenmt*) is gives ce April 21, 1997,

The montgagor is Steven ii. Felsenthal and Carol J. Felsenthal , husband and wife
("Borrower™). This Secusity Inshwzen is givea o

Barrington Mortgage Corporation, which is organized snd existizg under the brws of T11inois, and
whose address is

742 West Northwest Highway, narrington, IL 60010 ("Leader”). Bomower owes Leader the
ptincipal sam of Four Hundred Fifceen Thousand Two Hundred and no/100 bDoffars (1.
$415,200.60).

This debt is evidenoed by Borrower's note dated tis reme dae x5 this Secarity lastrument {*Note"), which provides for
wombly payments, with the full deby, if mot paid earfies. Zns aud payable oo May 1, 2027. This Seamity Instramens

sccures o Lender: () the nepayment a{ﬁcdebseﬁdcaaihw&mmm. md all renewals, extensions and
modifications of the Note; (b) the paymens of af other S, Wi b inlitest, advanced wnder pzragraph 730 grotect the security
of this Security Instrument; a6 (c) the performance of Borrower's “ovcazuls and agreements wnder this Seaurity fastrument

aud the Note. For this purpose, Borrower docs hereby mortgzge, grant apd convey to Lendes the following desczibed propenty
located in CoOX County, Nlinois:

wrnmmmrmmmmmm&emmmﬂm 3 00FEET OF
LOT 18 BN HULL'S, A SURDIVISION OF BIOCK 52 IN CANAL RUTTER'S SUBDIVISON OF
SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIfC PRINCIPAL MERIDIAN
(EXCEPT FROM SAID LOTS 17 AND 18 THAT PART TAXEN FOR OPENTAS AND EXTENDING
OGDEN AVENUS) IN COOK OOUNTY, IL1INOIS.

P.LN.:14-33-318.067 S
]
which bxs the address of 17208 North Cleveland, Chicago, Illinois 60614
{"Property Address

mﬂmmmmmmmmmmkmm except for encumbrances of record.

Bortowwwmnﬂwﬁdﬁmﬂmﬂyﬁ:ﬁﬂem&cmymmd&ﬂm“ﬁwmny
encumbrances of record.
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THIS SECURITY INSFR{M ch binek-utf for{nass iform covenssts with
bmﬂd variations by;lmsdlﬂzun ‘e liwy ui B ‘urq 5 p .

UNIFORM COVENANTS. Bonower and Lender covenamt and agree as follows:

1. Paymext of Primcipel s Tmierest; Prepsymest sad Lake Churprs. Bommower shafl prompdy pay when duc the
principal of and interest on the delr evidenced by the Note and agy prepayment and late charpes doc amder the Note.

2. Famds for ‘Taxes aad Imgurmce. Scbject to applicable Jaw or 1o a written waiver by Leader, Borrower shall pay
1o Lender on the day monthly payments are duc under the Noir, uniil the Note is paid in full, 2 sum ("Funds™) for: (a) yealy
1axes and assessments which may aftzin prionty over this Secusity isstrument 25 a fien on the Property; (b) yearly leaschold
payments or groumd sents on the Property, if any; (¢} yearly hazard or propenty insurance preminms; {(d) yearfy flood insurance
premiums, if any; {¢} yealy monlgage insurmior premiums, if ay; snd {f) any sums payable by Borrower o Lender. in
acvordmmoe with the provisions of paragraph 8, in Gicu of fhe payment of morigage insurance premiums. These items arc
calied "Escrow Hems.” Leader may, &1 any time, oollect and bold Funds in an amoumt wvot 10 excecd (e maximum smonnt
a tender for a federally relsted wonzage Joinm may reqeire for Borrowes's escrow acconnt snder the federal Resl Estate
Scafement Procedures At of 1974 as amended from time fo time, 12 U.S.C.§ 2601 of seq. ("RESPA”), unless another law
that applies to the Funds sets 2 lesser amount. If so, Lender may, at any time, collect and hold Fuads in as amount sot fo
cxceed the fesser amount. lender way estimste the amomst of Funds due on the basis of current daia amd neasonable
estimates of cxpendivares of future Escrow ltems or otherwise in accorfance with applicable taw.,

The Funds shali b0 5cld in an institation whose depotits arc izsazed by a federal agency, instumentality, or emtity
(ncluding Lendes, if Lende: i uch 3n institution) or in any Federal Home Loan Bank. Leader shall apply the Funds to
pay the Escrow Jrems. Lender rity ot charge Bonrower for halding and applying the Funds, annally apalyzing the escrow
scoount, of verifying the Escrow Sievs, amless Lender pays Borrower imterest op (he Funds and applicalie Taw permits Leander
to make such a charge. However, Lindes may require Borrowes (o0 pay & one-time charge for an indepeadent real estate Tax
reponting service used by Leader in commecisn with this loan, unfess applicable law provides otherwise. Usless an agseement
is made or applicable faw requircs iaterest <o ¢ paid, Lender shall 2at de reguired to pay Borrower sy interest or eamings
on the Fands, Borrower amd Lender moy agres ir walting, boweves, thay interet shall be paid on the Fands. Leader shall give
so Borrower, withoni chaige, 2n ammual accotmhre of the Funds, showing oredits and dehits 1o the Faads apd the purpose
for which each debit to the Funds was mafe. Thi Forxds are pledped a5 additional security for all sams secored by this
Secuzity Insiroment.

If the Funds Reld by Lender exceed the amonnts pemmiticd 1o be beld by applicable taw, Lender shall account 1o
Borrowes for the excess Funds in acoordance with the requinmen's of spplicable faw. If the amount of the Funds held by
Lender &1 auy time is zot sufficent 10 pay the Escrow Hous wira fue, Lender msy so sotify Borrower is writing, and. in
such case Borrower shall pay 1o Lender the amounzt soccssaty w @rke wp the deficicncy. Borrower shall make up the
deficiency in no more than twelve momhly payments, &1 Leader’s sofe distaetion.

Upon payment i fudl of ali sums secured by this Security Instrunirit,” Leader shall promptly refand to Borrower any
Funds beid by Leader. if, ander paragraph 21, Leader shall acquire or se? e Pronerty, Lender, prior to the acquisition or
sale of the Propexty, shall spply any Fusds held by Lendey st the time of acqtisitior: or sale 2 & credit agzinst the sums
secored by this Security Instramaent,

3. Application of Paymemts. Unless applicable law provides otherwise, al! puyments received by Lender under
paragraphs 1 and 2 shall be applied: first, o oy prepayment charges due nander the Note, 'cicad, 1o amounts payable under
paragraph 2; 1kird, to interest due; fourih, W principal doe; and last, to any Ine chasges due wader the Note.

4. Chorpes; Licws. Borrower shall pay afl taxes, sssessmente, chaspes, fines and imporiccus attributable to the
Property which may attsin priority over this Seonrity Instrument, asd lexsehold pryments or groand o, if apy. Borrower
shall pay these obligations in the mannes provided in patageaph 2, or if not paid in that manner, Borovrer shall pay them
on time directly to the person owed payment. Bovwower shall promptly famish o Lender afl satioes af ammmts 1o be paid
wnder this paragraph. U Bormower makes these payments directly, Borrower shalf prompdy furpish fo Leader mu:‘pts‘:
evidencing the payments. by

Bormower shall prosopily discharpe say licn which das prionity over this Security Instroment muless Borrower: (a)s
sgrees in writing to the payment of the obligation secured by the Yica in & mannes acceptable 1o Lender; (b)mmgmdw
faith the lien by, or Scfends against eafosoement of the lien in, Jegal procoedings which in the Leader’s opition operasle 1o/
prevent the enforcement of the liem; o &) sccures from the holder of the licn an agrecmemt satisfaciory to icoder b
schordingting the Jicn to this Sccuxity fostrsmen. I Lender defermines annymofxbwﬁmmsbmwmchﬁ
3y altzin priodity over this Secarity Instrumens, Leader may give Borrower & notice idemtifying the lien. Bomower shall o
satisfy the Hen or take one or more of the actions set foxth above within 10 days of the giving of sotice.

S. Bxzud or Propesty Inswramce. Bomowes shall keep the improvements now existing or bereafter erected on the
Propetty insused against loss by fire, hazards incloded within the term "extended coverage”™ and amy other hazards, incduding
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petiods that Lender requires. The insuranoe carrier providisg the inserance shall be chosen by Borrower subjeat o Leader's
approval which shall not be unreasonably withheld. i Borrower fails to maintain coverage described above, Lender may, at
Lenders option, obtain coverape to protect Leades’s srights in the Property in accordasce witk paragraph 7.

All insurance policies and renewals shall be acoeptabic to Lender and shall inclode 2 stmdard mortgage claose.
Leader shall have the right to hold the policies and renewals. I Lender requires, Borrower shall prompily give to Lender
all receipts of paid premiums and renewal potices. In the event of loss, Borrower shall give promps sofice o the insurancr
carrier and Lepder. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowes otherwise agree in writing, insurance proceeds skall be applied to restomation o repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lendes’s secarity is sot lessemed. If the
restoration or tepair is not cconomically feasible or Lender's secarity would be lessened, the insurmoe proceeds shall be
applied 1o the snms secured by this Scootity Instroment, whethey or not then due, with aoy excess paid to Bomower. If
Borrower zhandons the Property. or docs so! answer within 30 days a wotice from Lender that the insurance cammier RMas
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Propesty of to pay sams secared by this Secarity Inctrument, whether or rot then due. The 30-day period will begin when
the notice is given.

Unless Lendes rnd Borrower otherwise agree in writing, aoy application of proceeds to principal shall not extend
or postpone the due dade of the monthly pasyments referred to in paragraphs 1 and 2 or chasge the amount of the payments.
If under paragraph 21 the Pioperty is acquired by Lender, Borrower’s right 1o any insnrance polides mad proceeds resulting
from damage to the Property navr © the acquisition shall pass to Lender to the extent of the sums secared by this Secarity
instmment immediately prics o e acguisition.

6. Oocupancy, Prescrvation, distcxmce sad Proxction of éhe Property; Bocrowes's Loss Application; 1cascholds.
Borrower shall occupy, establish, and nsehe Property as Borrower'’s principal residence within sixtydsys afes e execution
of this Security Instrument and shall coniarc to occupy the Property as Borrower's principal residence for at least one year
afier the dxie of occapancy, wnless Lender otborwise agrees in writing, which consent shall sot be sureasonably withbeld, or
wnless extenuating cinamstanoes exist which ass »ovond Borrower’s control. Borrower shall am destroy, damage or impair
the Property, aliow the Property to deteriorate, o cwminit waste os the Property. Borrower shall be in defanlt if any forfcitare
action of proceeding, whether civil or criminal, is bugrs s in Leader’s good faith judgrent conld resalt in fosfeiture of
the Propesty or otheswise materially impair the lien crey'z? by @is Security Instrument or Leader’s security imterest.
Borrower may cure such a defaull and reinstate, as proviled in paragraph 18, by causing the action o proceeding to be
dismissed with 2 ruling that, in Lender’s good faith determinatioo, precindes forfeiture of the Borrower's imicrest in the
Propesty or other wmateris] impainment of G fien created by this lserwity Instrumest or Lender’s securily interest. Borrower
shall also be in default if Borrower, during the fomn application procris; gave materially false or naccsrate information or
staiements 10 Lender (o1 failed 1o provide Lendes with any material iifoorstion) is connection with the fom evidenoed by
the Note, including, but not Nmited to, represemutions comceming Borrowo:™™ ocoapancy of the Property as 2 princdpal
residence.  If this Secusity lastrument is om 2 Jeaschold, Bomower shall compl; with all e provisiogs of the lese. If
Borrower acquires fee titic to the Property, the leaschold and the fee title shall uo: werge unless Lender aprees to the merger
in writing.

7. Proection. of Lender’s Rights in the Property. I Borrower fiils to perform th: covrnants snd agrecments containod
in this Secutity Instrument, or there is a Jegal procecding Gt may significantly affect Leoder’s rights in the Propenty (such
as 2 proceeding fu bankeupicy, probate, for condempation or forfeitare or fo exforce laws o1 reg lxtions), then Lender may
do and pay for whatever is neoessary to prodect the value of the Property and Lender's rights in e fropesty. Lender's ations
may incduode paying any sume scoured by a lien which Ras priority over this Security Instrument, arpreving i counl, paying
reasonable atforneys’ fees and emtering on the Property to make repairs. Although Lenfer may fvrc action under this
panagraph 7, Lendes does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borruwer secured by this
Sccurity Jnstrument.  Unless Bomower and Lender agree 1o other temms of payment, these aonuts shall bear ipterest from
the date of disbursement a1 the Note rate and shall be payable, with igterest, spon sotice from lender 1o Bomower reqoesting

8. Morigage: lesmraace. If Lender required morigape insurance as a condition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums required o mainfain the morgage insurance in effect. 1, for any
reason, the mongape insurance coverage regquired by Lender lapses of ceases 1o be in cffect, Borrowes shall pay the premiums
sequired fo obtain coverage subsumtially equivalent to the moripape insmrance previously in effect, 3 2 cost subsimtially
cquivalent 10 the cost o Borrower of the mongage iasprmce previcusly in effect, from an aliemate worngage iasmsey
approved by Lender. If subsuntially equivalem morigage insmrance coverage is not available, Borower shall pay to Leuder
cach month 3 sum equal to one-twelfth of the yearly mortgage insunnce preminm being paid by Borrowes when the insurance
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mongage insnrance. Loss meserve payments may so fomger be required, af the option of Lepdes, if mongage imsurance

ooverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again bdeocomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage imsurance in effect, o1 to provide
a loss reserve, until the requirement for mortgage insurance ends in accordamee with aay writien agreement between Borrower
and Lender or applicable law.

9. Isspection.  Lender or its agent may make reasonsble entries apon and inspections of the Property. Lendes shall
give Borrower metice &t ke tme of or prior 10 an izspection specifying reasomable canse for the inspextion.

16. Comdemuntion. The prooceds of any award ot claim for dactages, direct oy cousequential, in copuection with any
condemnation or other faking of any part of the Property. or for conveyance in lien of condemnation, are hereby assigned
and shall be paié to Leader.

In the event of a total taking of the Propenty. the proceeds shall be appiicd to the sums sccured by this Secority
Instrument, whether or not then due, with any excess paid 1o Borzower. In the event of a partial taking of the Propenty in
which the fair market vafue of the Property immediately before the faking is equal 10 or grester than the amoomt of the sums
secured by this Seaurity Instrument immediately before the taking, unless Borrower and Leader otherwise agree in writing,
the sums secred by u’s Security Instroment <kall be reduced by the amount of the proceeds mpltiplied by the following
fraction: {a) the tota] xroumt of the sums secured immedistely before the 1aking, divided by (b) the fair market valne of the
Property immediately orloie the taking. Any balamnce shall be paid to Borrower. la the event of 2 partial tsking of the
Propenty in which the foir rumtet value of the Property immediately before the taking is less than the amouvnt of the sums
secnred immediately before t'a laking, wnless Borrower and Lender otherwise agree in writing or maless applicadle taw
otherwise provides, the proceeds sbd be spplied to the sums secured by this Security lostrument whetker or sot the sums
are then due.

H the Propesty is sbandoned by Sammowes, or if, afley motice by Leader 1o Bomower thas the condempor offess to
make an award or scttle a daim for damayrs, Bormrower fails to respond to Lender within 30 days after the date the notice
is piven, Lepder s amborized 10 colices and xrply 1he proceeds, 2 its option, either 1o resioration or repair of the Propeny
ot to the sums secured by this Security Instroncs?, whether or sot then due.

Usless Leader and Borrower otherwise apc in writing, any application of proceeds %o priscipal shall mot extend
oy postpome the due date of the monthly paymests relces! 1o in paragraphs 1 and 2 os change the amonmt of sach payments.

11. Borrower Not Releasod; Forbearmme By LorZx Not s Waiwr.  Extension of the time for payment or
modification of smortization of the snms secured by this Sicusitv Instroment grasted by Lender 1o any ssooessor in istenest
of Borrower shall not operate to release the liability of the o1 ¢7.s' Borrower or Borrower's suocescors i interest. Lender
shaft not be required to commenoe procecdings against any sooeror o fnterest or wefuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Iastioent by rexson of any demand wade by the original
Borrower or Borrawer's successors in interest.  Any forbearance by Leadsr in exercising any right or remedy shall got be a
waiver of or precinde the exercise of any right or remedy.

12. Secccasces sad Assiges Howad: Joist end Sevesal Lishility; Coslewris. The covenmnts md agrecments of this
Sccurity Instrument shall bind and benefit the suocessors mmd assipns of Lender a. Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants 2od agreements shall be joint and several. Any Romower who co-sigas this Security
Inctrument but does not exccute the Note: {a) is co-signing this Security Instrument only {5 wortgage, prant and convey that
Borrower's interest in the Propesty nnder the terms of this Security Instrament; () is noi pereomally obligated to pay the
sums secured by this Security Instrument; and (¢} agroes that Leader 2ud sy other Bomrowe: m/y agree to extend, modify,
forbear or make amy accommodations with regard 1o the terms of this Secarity Insiroment o7 @e Note without that
Berrowet’s consent.

13. Loas Chaspes. I <he loan seowred by his Security lastrumient is subject t0 3 law whic) «'s maximum joas
ckarges, and that law is fipally interpreted so that the imterest or other loan charges collected or to be ooliected is connection
with the loan exceed the permitted Limits, then: (a) any such loan charge shall be rednoed by the amoent secessary to reduce
the charge 1o the pemmitted limit: and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed uader the Note or by making
a direet payment to Bomower. i a refund veduces principal, the reduction will be treaicd a5 a partial prepayment withous
any prepayment charge under the Note.

14. Notices.  Any notice to Barrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires wse of another method. The sotice shali be directed 1o the
Property Address or any other address Borfower designates by notice 10 Lendes. Any sotice 1o Leader skall be given by first
dass mail {0 Leuder’s address sisted herein or amy other address Iender designmes by sotior to Bomower. Aay sotice
provided for in this Security Instrument shall be deemed 1o bave been given 1o Bormower or Lender when given a5 provided

in this paragraph.
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jurisdiction ia which the Property is located. In the cvent that agy provision or clanse of this Security Instrament or the Note
conflicts with applicable law, such conflict shall mot affect other provisions of this Sccurity Instrumient of the Note which can
be given effect withont the conflictiog provision. To this end the provisions of tkis Scourity Instrnmest and the Note are
declared to be sevezable.

16. Borrower’s Copy. Borrower shall be given onc confermed copy of the Note and of this Security Instrument.

17. Toanstex of te Propety or a Beseficial Jnferest in Borrower. If all oy any part of the Propenty or ay interest ‘
in it is sold or transferred (o3 if 8 beneficial interest in Borrower is sold or transferred and Bowower is 80t a gatarad pesson) ;
withons Lender's prior written consent, Lender may, # its option, require immediste payment ia fall of a2} sums secuced by 4
this Security Instament. However, this option shall mot be excycised by Lender if exercise is prohibited by federal law s of
the dxte of this Security Instrumen.

H Lender excrcises this option, Leader shall give Borrower sotice of accelerstion. The potice shall provide a perind
of not less than 30 days from the dste the aotice is delivered or mailed within which Borrower must pay all sams secured by
this Secarity Instrument. If Borrower fails 1o pay thess sums prior o the expiration of this period, Lender may invoke any
remedics permitied by this Security Iastrument without further motice or demand on Borrower.

18. Borrowes's Right 10 Reimstae.  If Borrower metts centain oonditions, Borrower shall have the right to have
enfarocment of thiz Security Instrument discontioned st any time prior 10 the earlier of: (8) § days (05 such othey period as
applicable law may sprify for reinstutement) before sale of the Property pursmant to any power of sale contsined o s
Security fastrement; or (&) eutry of a judgment cuforcing Gis Secarity Instrument. Those conditions are that Borrower: (2)
pays Lender all sums whica trc wonld be due ander this Secarity Instroment and the Note as if mo scccleration occmrred:
() cures any defanlt of any ot covepants or agreements; () pays sl expenses incurred in enforcing this Sccusity
Instrument, inclnding, but ot limice: to, reasonsble attorneys™ fees; and (d) takes such action as Leader may reasomably
require to assore that the lien of tils Secodty Inctrument, Lendess rights in the Property and Borrower's obligation fo pay
the sums secored by this Security Instiewrs® shall coctinie mnchmged. Upon reissttement by Boprowes, this Sccurity
Instrument and the obligations secured hescby »2sU remsin fully effective o5 if no acceleration had occarred.  However, this
right to reinstate shall not apply in the case of accelevstion under pamagraph 17.

19. Sale of Nose; Chmge of Loss Servia'z. The Note or 2 partial interest in the Noie (logether wifh this Secarity
Instrument} may be sold onc or mom fimes withou( pirs sotice to Borrower. A sale may sesult in a change in the entity
(knowa as the “Loxn Scyvices™) that collects monthly puyaests doc andes the Note and thic Secority Inctroment. There also
may be onc or more changes of the Loan Scrvicer manisied 0 & sale of the Note. If there is a change of the Loan Servioer.
Barrower will be given written notice of the change in accordwice, with paragraph 14 above w4 applicable law. The notice
will state the pame and address of the new Loan Services and the 2idrscs to which payments shonld be made. The sotioe will
alsp contain any other information requined by applicable {xw,

20. Hazardoms Sebstamces. Borrowes shall sot canse or permit fiae preseace, wse, disposal, storage, or relexse of any
Hazardous Scbstances on or in the Property. Borrower shall st do, sor allmv suyone else to do, anything affecting the
Property that is in vialation of any Environmenstal Law. The preceding two (eatesnes shall aot apply 10 the presence, use,
o1 siosage on the Property of small quantitics of Hazardous Substances thal arxc’ saienally recognized 1o be appropriste fo
mormal residentisd wses md to mintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, daiv, denand, lawsnis or other action by
any governmental or regulatory agency or private panty invelvizg the Property and any Hazxdus Schstance or Eaviroamental
Law of which Bosrower Bas aciwal knowledge. I Borrowes Jeamns, or is sotified by aoy govermwisa' or regul®ory suthority,
that any removal or other remefistion of any Hazardons Schetance affocting the Propenty iz-wricesary, Borrower shall
promply take ali oecessary remodial xctions in accordance with Exvirommental Law,

As ased in this paragraph 20, "Hazardous Subslances” are those substanoes defined as toxic o7 §ardons sobstances
by Environmental Law and the following ssbstanocs: gasoline, keroscae, otier flammable o7 toxic petrolemi products, foxic
pesticides and berhicides, volatile solvents, materialc comsining asbestos or formaldehyde, md radicactive materials. As used
in this paragraph 20, "Exvironmenmal Law* meass federal faws and Isws of the jurisdiction where the Property is located that
relste 1o bealth, safety or cavironmental protection.

NON-UNIFORM COVENANTS. Bomower md Lender further covenant and agree a5 follows:

21. Accelerafion; Ressedies. Lender shall give notios %o Barmower prios fo accelenation following Bomower’s breach 'S
of any covenant or agreement in this Secarity Instrumem (bus mot prior 10 scucleration under paragraph 17 waless applicable -
law provides otherwise), The notice shali specify: (2) the default; (b} (be action required to cure the defanlt; (c) & daze, xot wb
less than 30 days from the date the actice is given lo Borrower, by which the defanlt must be cured; aud (d) thn failore 10 2%
cure the default on or before the date specificd in the wotice may result in acocleration of the sums secured by this Security &l
Indroment, foreclosure by judicial proceeding and sale of the Property. The notice shall forther iaform Borrower of the right
%o reinstxie after acocleration and the right to sssert in the foreclosure proceeding the pon-cxistence of 2 defanlt or any other

A

£
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Lender at its option may sequine Bome paymes 1y, Instrumens withows fonber
deand and may foreciese thig Sepw frstshchent | b ﬁ;& iled o collees all expenses
incurred in pursning the remedics” provided 1 this pi %o, reascnsble sioraeys’ fees and

< costs of title evidence.
7 22. Releme. Upon payment of all spms secared by this Seemsity Instument, Lender shall release this Security
7 Iostrument withomt a charge 10 Bomrower. Borrower shall pay any recordation costs.
5 3. Waivey of Bomextead. Borrower waives al) zight of bomesicad exemption in the Property.
£ 24. Riders to0 this Scowity lastrmmest.  If one or more riders are exected by Borrower and reconded together with
i this Security Instrument, the covenants ang agreements of each such rider shall be incorporsied into ad shall amend amd
+  supplement the covenants and agreements of this Secarity Instroment as if the rides(s) were a part of this Security Instrument.
% fCheck applicable box(es)]
-~ {X] Adjostable Rate Rider { }Condominitm Rider [ 114 Family Rider

[ ]Graduated Fayment Rides 1 }Planaed Unit Developmenmt Rider [ ] Biweckly Payment Rider

{ 1Balloon Rider ] }Raic Improvement Rider [ ]Scoomd Home Rider

| 1Other(s) [specify]

BY SIGNING BELOW, Borower scocpls sud agrees to the terms amd covenants comisised i this Security
lostrement and in ary/ dider(s) execmicd by Bosrowes and recorded with it

Witnesses:

{Seal)
-Borrower

—— —

SSr:
ESimece Bekow Thix Lin Por Ackucwhalgoment]

STATE OF ILLINGIS, Cook Couriyac
i 15 L D24 .a Notary Public in and for sl couaty and state,do bereby centify
tie Steven A. Felsenthal and Carol J. Felsenthal » hurband and wife,

personally known to me to be the same person(s) whose name(s) ﬁf- subscribed to the cozepcing instroment,
sppearct before me this day in pessom, and acknowledged ha 7 hegsigned and delivered the i inswrmment
d free and volunuary act, for the uses amd purposes therein set forth. e
Givea under my band and offical seal, tis ___ 52/ " dzyof@&/ 19 57 :3:
%

»

3
My Commission expires: -— | ._/_-3,/(

S - ey — Ny Fiblic
e <

L}

o
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UNQEEICIALZOPY
(1 Yesr Treasury ladex - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this twesty finst day of Apei}, 1997 and is incorpormied into and
shall be deemed o amend and supplement the Mongage, Deed of Trust o1 Security Deed {(the “Secusity lasttoment”) of
the same date given by the undersigned (the “Borrowes™) to secure Borrower’s Adjustable Rate Note (the "Note") 1o
{the “Lender™) of the same date and covering the propesty described in the Socutity Instrument and localed af:

1728 Nortk Cicvelmd
Chicago, 1L 60614
{Propenty Addsess]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST BRATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PFAY.

ADDITICNYL. COVENANTS. Io addition to (he covemants amd agreements made is the Security lastrument,
Borsowes and Lender frother covenant and agree a5 follows:

A INTEREST RA:C /2D MONTHLY PAYMENT CHANGES

The Note provides for »u intial interest rate of 6375%. The Note provides for chmges in the infcrest rate aad
the mombly payments, a5 followr:

4. INTEREST RATE AND ONTHLY PAYMENT CHANGES

(A) Chmpe Duies

The interest mate Iwill pay may change on the Gt day of May, 1998, and on thas day cvery 12th month thereaficr.
Exck faie op which my interest rte conld clange is called 2 “Changr Date.*

(B) The Index

Beginning with the first Chanpe Daze, my iririest rate will be based on an Index. The "Index”is the weckly
average yiedd on Upited States Treaswyy seousitics aujrcied 10 2 constimi mafurity of 1 year, s made avallable by the
Federal Reserve Board, The most recemt Index figure ava'(abli: as of the date 45 days before each Change Date is called
the "Current Index.”

¥ the Index is no longer svailable, the Note Holder wiif coose a mew isdex which is based mpon comparahlc
information. The Note Holder will give me notioe of this choiee.

©) Giisistion of Ckangrs

Before each Chanpe Date, the Note Holder will calculate my icw inder=st rale by adding Two aad Scven Eighths
percentage points (2.875%) to the Current Index. The Notc Holder will then round the result of his addition to the
wearest one-cighth of one percentage point (0.125%). Subject to the limits sturd in Scction 4 (D) below, Ghis rounded
amount will be my new interest ree until the vext Change Date.

The Note Holder will then datermine the amount of the monthly payment {2 would be sufficient lo repay the
unpxid principal that 1 mm expected to owe &t the Chanpe Date in full on the mumnty (ile 8 my sew interest rale in
sibstartially cqual paymemts. The result of this calculstion will be the oew amount of my rioatly payment.

(D) Limits on Interest Raie Chanprs

The interest raic 1 am required to pay at the first Chanpe Date will not be gremer ur: 2.375% or Iess thun
4.375%. Therzafter, my interest rate will never be increased or decreased on aay single Chmge Dxre Lv more tham two
percentape points (2.0%) from the rate of interest [ have been paying for the preceding 12 months,

(E) mterext Rate Liwis

My interest mate will pever be greater than 12.375%.

{F) Natice of Chasges

The Note Holder will defiver o mail 1o me 2 aotice of any changes in my inlerest ratz and the amount of my
monthly payment before the effective date of any change. The sotice will inclade information required by faw to be given
me and also the title and telephone wwmber of 2 person who wilf snswer any question I may kave regarding the motice.
B. TRANSFER OF THE FROPERTY OR A BEENEFHIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amteaded to read as follows:

Teomsfer of the Properiy or a Beaeficial Jeserext im Bormower. I ali or any pant of the Property or apy interest
in if is sold or tramsferred (or if 2 dencficial interest in Borrowes is sofd or transferred and Borrower is mof & matnrad
person) withomt Leudexr's prior writlen consest, Lender may, & ifs option, require immediate paymtent in fall of all sums

MULTISTATE AIUUSTARE RATE RIDER - ARM 52 - Siaglc Fanily-Pumsic hiec/Fapitic Mac Usifecss fusiromet
Ducomes Eapeces. fuc. Pagc 1 Form 3111 3725)
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secared by this Secerity fastrfmeh o 3itt/e[be exfreise B tf exescise is prohibited by
federal Yaw as of the date of thi meks. ’ afeo Mt oy eertisé Wi on if: {3) Borrower camses
to be submitied to Lender information required m&umm&emmni{aw!mmwng
mdetolhctmxsfm;md@)lmdumx&ydﬁmhs&ﬂlm&r'smwﬁﬂmbﬁnpﬁmd by the Ioan
ssumption and 1k the risk of 3 breach of any covenans or agresmem in this Secarity Instrument is accepiable to Lender.

To the extens penmitied by applicable 1aw, Lender may charge 2 reasomable fee 25 3 condition o Lender's consent
to the fom assmption. Lender may also sequire e trapsferee 10 sign an assumption agreement tha is acoeptable 1o
Lender and it obligates the transferee 1o keep all the promises apd agreements mafe i the Note and ia this Security
Instrument. Borrower will continne 0 be obligated wnder the Note and this Secority Instrument waless Leader releases
Borrowes in writing,

U Lender exercises the option (o require immediate payment in foll, Lender shall give Borrower sotice of
acocelesstion., neneﬁmsbxﬂpmﬁdcapuiodoinost&mmdmﬁmmdm&cmisddis:mdoxnailed
witkin which Bosyower must pay all sums secured by this Security Tustrument. ¥ Borrower fails W pay these stms prior
1o the expiration of this period. Leader may invoke any remedics permitied by chis Security Iestrumewt withomt further
Notice or demand on Borrowes.

&
P
S
&
by
N
]
-
&
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