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THIS MORTGAGE ("Scowrity Instrura™) isgivenon  MARCH 28, 1997
The Mortgagor is BUSTER MCFIELD AND JOYCE A. MCPYELD, HUSBAND AND WIFE, IN

JOINT TENANCY

{"Borrower™). This Security Instumens s givea @
ALWAYZ MORTGAGE SERVICES, INC., A TILLINOXIS CORPORATION
which is organized and cxisting wnder the wsof TLLINOIS . and whose
aidress is 1756 WEST WISE ROAD, SCHAUMBUFG. ILLINOIS 60183
§7095203

("Lérier™). Borrower owes Lender the principal sum of
CNE HINDRED NINETEEN THOUSAND ONE HONDHED FIFTY RND Q0/100% sttt ttdddbittihs

Dollars (US. § 115,350.00 ). This debt is ¢ riderced by Borrower's note dited the same
date as this Security Inscrument ("Note”}, which provides for monthly payments, wirt, the fill debt, if aot paid carfier, doe and
payableon  APRIL 1, 2027 . This Security Instrument secm™s 3. Lender: (2} the repaymem of the

gebt evidenced by the Notwe, with interest, and all renewals, extensions and modifications 7/ 2» Note; (b) the payment of afl
other sums, with interest, advanced under paragraph 7 10 protect the security of this Seqalty Insrumeny; and (c) e
performance of Borrower's covenants and agreemenss under this Security Instrimemt and ‘ae Mote.  For this purpose,
Borrower does hereby martgage. gramt and convey o Lender the folowing described property Jovased! in

COOK County, Hifinois:

THE NORTH 25 FEET OF LOT 206 AND THE SOUTH 22 FEET OF 10T 2¢7 IN
CUOMMINGS AND FOREMAN REAL ESTATE CCORPORATION ROOSEVELT ROAD 33 17TH
AVENUE SUBDIVISION OF LOTS 1, 2, 3, 4, 5, 7 AND 8 IN OWNERS FRRTITION
OF THF, SOUTH 83.2 ACRES OF THE WEST HALF OF SECTION 15, TOWNSHIP 39
NORTE, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLIROIS.

P.I.N.; 15-15-321-010

which has the address of 2019 SOUTH 20TH AVENUE, BROADVIEW

i e}
Riinots £0153 ("Propenty Address™);
[Zip Cade}

€yl
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TOGETHER WITH all the improvements now or bereafier erected on the property, and all easemenss, appurtenances,
and fixtures aow or hereafier 2 pant of the property. Al replacements and additions shall alss be covered by this Secarity
Instrument. Al of the foregoing is referred to in this Security lnstrument as the “Property.®

BORROWER COVENANTS that Borrower is lawfully scised of the estate heredy comveyed and has e right »o
mongage, grant and comvey the Property and that the Property is upencumbered, except for encumbrances of record.
Bosrower warrants and will defend geoenally the title 10 the Property against all claims and demands, subjest @ any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and popumiform covenams with imited
variations by jurisdiction to constitule a uniform security insument covering real propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Late Clarpe. Borrower shall pzy when doe the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, fmsurance, snd Other Charges. Borrower shall inclnde in each mouthly paymens,
together with the privcipal and interest as set forth &z e Notc and any lat charges, 3 sum for (2} taxes and specia
assessmerts kevied of. % be Sovied agains the Property, () deaschold payments or ground remts on the Propesty, and ()
premiums for insuranc: required under paragraph 4. In any year in which the Lender must pay & monigage insurance
preminm to the Secretary of Housirg and Usban Development ("Secretary™). or in any year i which soch premium would
have been required if Lender 5% held the Security Insrument, each monthly payment shall also include either: (i) & sum for
the amual mortgage insurance peerunm 3o be paid by Lender 0 the Scoremy, or i) 2 monthly charge insiead of a morigage
insurance premium if tiis Security 'romument is held by the Secretary, in a reasomsble amount $o be determined by the
Sccresary. Except for the monthly chargr oy the Sccretary, these itzms are catied “Escrow Iiems® and the sums paid w Lender
are called “Escrow Fonds *

Lender may, at any time, collect and hofd 2.00us for Escrow fizms in an aggregate amount st © exceed the maximem
amount that may be required for Borrower's evcro account under the Real Estaie Sefilement Procedures Act of 1974, 12
US.C. § 2601 ¢t seq. and implementing regulations. 24 CFR Pars 3500, ss they may be amended from time 1o time
{"RESPA"), cxcept that the cushion or reserve penmited ¢, RESPA for smanticipated dishorsementy or disbursements before
the Borm.=r's payments are svailahle inthe account may xxt be based on amaunes due for the morigags insorance premim,

If the amounts beld by Lender for Escrow Hems exceed dx amotms permined to be held by RESPA, Lender sinll
accounz w Borrower for the excess funds as required by RESPA. & he amounts of furxds beld by Lender at any time are not
sﬁﬁmmpq&&wkmu&n@.lﬂhmymﬁfyﬁsfmmmhmmmﬁzw&w
as permined by RESPA.

The Escrow Funds sve plodged 2t additioma] security for all s sectcr s Vy this Security fostrument.  If Borrower tenders
o Lender the full payment of all such sums, Borrower’s account shall be crafzcd with the balance remaining for alt imstalimene
itemms (a), (), and (c) and any motigage insqrance premium insafiment thas Levader has not become obligated to pay o the
Secretary, and Lender shall prompily refond any exsess funds o Borrowes. Imucodiaely prior 10 a foreclosare sale of the
Propety or its acquisition by Lender, Borrower’s accoomnz shafl be credited with any hidizss remaining for a7l imstaliments for
items (2), (b), and (c).

3. Application of Pryments. Al paymems under paragraphs 1ang 2 shall be applied. by Sender as follows:

HIRST, 10 the mosigage inscance preminm o be paid by Lender 10 the Secretary or & the suonthly charge by the

Sccretary instead of the moothly mortgage inorance presmism;

SECOND, 1 any taxes, special assessmems, Ieasehold payments or ground reats, and fire, 020 axd offer kazard

insurance premiums, as required;

JHIRD, o interest doe under the Noce;

FOURTH, w amoniration of dhe yrincipa! of the Note; and

FFTH, w0 late charges dus onder the Noxe.

4. Fire, Flood ané Other Hazard Insorsnce. Bowower shull insore alf improvements on the Property, shether now
in existierce or subsequently evecied, sgainst amy hazards, casualties, and contingencies, incloding fire. for which Lender
requires insurance.  This insurance shall be nufntined in dhe amounts and for the periods that Lender requires. Bowrower
shall also insore all improvements on the Property, whethes now in existence o subsequently erected, agaimst Joss by floods
to e exwenr required by the Secretary. Al insurance shafl be carried with companies approved by Lender. The insurance
policies and any renewals shall be held by Lender and shall include loss payabie classes in favor of, and in & form accrprable
to, Lender.

In the evem of loss, Borrower shall give Lender immedize notice by mail, Lender may make proof of Joss if pot made
prompily by Borrower. Each instrance company concerned is hereby suthorized and direcied e make paymen for such joss
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directly 10 Leader, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied
by Lender, at its option, either (2) to the reduction of the indebtedness under the Note and this Security Instrument, firg
any delinquent amounts applied in the order in paragraph 3, and then w0 prepayment of principal, of () ©© the restoration
eor repair of the damaged Property. Asny application of the procecds o the principal shall not extend or postponz the &
daie of the monthly payments which are referred 1o in paragraph 2, or change the amoumt of such paymemts.  Any excess
izsurance proceeds et an emoum required o pay all outstanding indeberdnecs wnder e Notz and this Security Instroment
shall be paid 1o the entity legally entitled thereto.

In the evem of foreclosure of this Security Instrument or other transfer of title to the Property thay extinguishes the
indchiedness, all right, tifle and interest of Borrower in and (o marance poficies in force shull pass o the purchaser.

S,  Occupancy, Presecvation, Maintenance and Profection of the Property; Barrower's Loas Application; Lezseholds,
Borrower shall ocoupy, establish, and use the Property as Borrower™s principal residence within sixty days after the execution
of this Secutity Instrement {or within sixty days of 2 later sale or mansfer of the Property) and shall costinue %0 occupy the
Property as Borrower"s principal residsnce for at ieast one year after the due of oceupancy, unless the Lender determines that
requiretnent will cavss undue hardship for Borcower, or unless extenmating ¢ircomstances exist which are beyond Borrower's
control. Borrowe, si=d notify Lender of any extenuating circumstances. Borrower shall aot commit waste or destroy, damage
or substantially change i Property or allow the Property so deteriorate, reasonable wear and sear excepied, lender poy
inspect the Property if & Propesty is vacamt or abandoned or the Joan isin defanlt. Lender may take rexsomable action ©
pammdpr&rvem':r:mormw Property. Bomrower shafl also be In defanht if Borrower, during e Joan
apptication process, gave matemizhsy ke or impccurate information or satements w0 Lender {or fatled &0 provide Lender with
any material information) in conr.cron with the loan evidenced by the Note, incloding, but uot Katicsd &, representations
concerning Botrower™s ocoupancy - the Propesty as & principal residence. If this Security Inctyument is on & lezschold,
Borrower shll comply with the proviskas of the fease. I Borrower acquires e tithe 10 the Propenty, the keasehold and fee
title hall not be merged enless Lender agiees o the merger in writing.

6. Condemustion. The procesds of am award or clatm for Gamages, direcs of consequential, in comection with any
condemnation or other taking of any part of the Froventy, or for conveyance in place of condenmation, are heredy assigned
and shall be p2id to Lendes so the extent of the full waovw. of the indebredness that repaing unpaid under the Nose and this
$ecurity Inctrement.  Lender shall apply such proceeds # S redection of the indebtedness undey the Note and this Security
Insrument, Sirstwo any delinguent smounts applied in the o8 provided in paragraph 3, 2nd then 0 prepayment of principal.
Any application of the proceeds 10 the principal stalt act carzd o1 posipone the due date of the mumthly pzyments, which
are teferred w in paragraph 2, or clunge thie amount of such pawvornts. Any excess procesds over an amoumt fequined o
pay all outstanding indebtedness undex the Note and this Security Inctrir=nt shall be paid to the entity kegailyentided thereto.

7. Charges to Bosrower and Protection of Leader’s Rights in «bv £ operty. Borrower shall pay all governmental or
wunicipal charges, fines and impositons Mat are not inchaded in paragraph 2 - Borrower shall pay these abligations on time
directly e the entity which is owed fhe payment. If failure © pay would adveriy affecs Lender's imeress in the Property,
epon Lender’s request Borrower shall prompdy furnish to Lender receipts evidencir, these paymentsy,

 Borrower fails to make these payments or the paymeats required by paa, 9h 2, or fails © perform any other
covemants and agreements contained in this Security Instvument, of there is & legal priceriing that may significamiy affect
Lender's rights in the Property {such as 2 proceeding in hankroptcy, for condenmation of o enforce Laws or regulations), ten
Lender may do and pay whatever is necessary S0 protect the valne of the Property and Iecer's rights in the Property,
ncluding payment of taxes, hazard insurance and otbey items mentionad i paragraph 2.

Any amounts dishursed by Lender andes this paragraph shall become an additional delx of Burrrgs¢ and be secured by
this Security Inwrument, These amounts shall bear ingzrest from the date of disbursement a1 the Note 'r72e and ot the option
of Lender shall be immediately doe and payable.

Borrower shall prompely discharge any Lien which has priority over this Scourity Instroment umless Borrowe: (s} agrees
i writing to the payment of the obligation secured by the Lien in 2 mamner acceptable © Lender; {b) contests in good faith
the Sien by, or defends againg enforcement of the e in, legal proceedings which in the Lendes’s opinion operaie o prevent
the enforcement of the lien; or (c) secures from the bolder of the lien an agresment satisfaciory 0 Lendey subordinating the
liews to this Security Instrument.  If Lender determines that any part of te Property is subject & 2 Fen whick may amain
priotity oves this Security Insoumenz, Lender may give Bortower 3 notice identifying the lien. Borrower shall saciefy the Gien
or take one or more of the actiors set forth above within 10 days of the giving of mxice.

8. Fees. Lender may collect fees and charges anthorized by the Secretary.

9. Grounds for Acceleration of Debt.

{a) Defanlt, Lender may. except as limited by regulations issucd by the Secretary in the case of payment defanlts,
fequire immediate paymenst in full of all sums secored by this Security Instrument it
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Totoncs Systeas, b, 5 SRR Page3cA6 s"ho




UNOFFICIAL COPY




NP AT )«

UNOFFICIAL COPY

(© Borrower defauhts by faifing to pay in full sny monthly payment cequired by this Security Insrument prior
to or on the due datz of the next momhly payment, or
(it) Borrower defaults by failing, for a period of thinty days, 10 perform any otkr obligations contained i this
Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (inchuding section 341{d) of the Gamn-
St. Germain Depository Instinsions Act of 1982, 12 U.5.C. 1703+ 3(d)) and with the prioy approvat of (e Secretary,
require immediate paymem in full of all ums secured by tis Secarity Iostrument if:
(i) All or part of the Property, or 2 bescficial interest in 2 trust owning all or pare of the Property, is sold or
otherwise gransferred {other than by Sevise or descent), and
(i) The Property is not occupied by the purchaser or grantes as his o ber principal residence, of U purchaser
or grantee does 50 occupy the Propesty, but his or ber credit has not been approved in accordamoe with the
sequitements of the Sercretary.
{cy No Waiver. If circumstances oocur that would permit Lender 0 require immedfiziz paymess in foll, bt Lender
does not “eqire sach paymests, Lender does not waive its rights with respect w0 subsequent cvents.
(& Regulato'= of HUD Secretary. In many circumstances regulations issued by the Secretary will fimir Lender’s
rights, in the case of payment defanls, w require immediate paymen in foll and foreckose Hnot paid. This Security
Instrument does o suthorize acoelerarion or foreclosure if not perminted by regulstions of the Secretrry,
{e} Morigage Not irsoed. Borrower agrees that if this Security Insoument and the Note are not determined so be
eligihle for insurance vider the National Housing Act within 60 DAYS from the datz bereof,
Lender tmay, at its optiow. ceuire immetiaie paymem in &} of all sums secured by this Seourity Insrument. A
written statement of any suthorzsd agent of the Secretary dated subsequent 0 60 DAYS from
the date hereof, declining to e ais Security lnstrument and the Note, shall be deemed conclustve proof of such
ineligibility. Notwithstanding the forrgoing, thiis option may not be exescised by Lender when she unavaitability of
insurance is solely due @ Lender's fillure © senit 3 mortgage insorance premim o the Secretary.

10. Reinctetement. Bomowes his & right 0/ be seinstated if Lender bas teguired immediale payment i foll becanse of
Borrower’s fiilure @ pay an amomst doe under the Nowr ¢ this Secoity lasorument.  This 1ighs applies even afier foreciosure
proceedings arz instimed.  To seinstate the Security Inst ument, Borrower shall sender ina fomp sum all smounts required
%0 bring Borrower's account currem inctading, so the extemt (ney wre obligations of Borrower under (his Secarity Invtromess,
foreclosure costs and reasomble and customuaty amoracys’ {oos and expenses properly associned with the foreclosure
procecding. Upon reinstaement by Borrower, this Security Imcamiesn and the obligations that it secures shafl remain in
effect as if Lender had oot required immediate paymem in full. Howovss, Lender is oot required to permit retastatemens if:
(i) Lender has accepted reinstaiement after the commencement of feiczasure proceedings within two years immedutely
preceding the commencement of 3 current forecksure proceeding, (i) sei Zacment will preclode foreclosre on different
grounds in the fumre, of (i) reinstatement will adversely affect the priority of e tien creaied by this Security Insrumens.

11. Borrower Not Relessed: Forbearance by Lender Not 8 Waiver. Extznsiop of the fime of peyment or modification
of smortization of e sums secored by this Security Insrumemt granted by Lender (© .y saccessor in interest of Borrower
shall pot operate o release the ludility of the origisul Bommower or Borrower's successors in imtevest,  Lender shall oot be
reguired to commence proceedings against any successor in inerest or refise 1o extend tim: fo- gayment or otheswise modify
amortization of the sums sevaned by this Security Instrument by reason of any demand mad by the original Borrower or
Borrower's successors in inmterest.  Any fotbearance by Lender in exercising any right or remedy dal) not be 2 waiverof ot
preslude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severat Lishility; Co-Signers. The covemamts acd arreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Bomrower, subject 80 S provisions of
paragraph 9(b). Borrower's covenams and agrecments shall be joint and several. Any Borrower who co-siyes this Security
Instrumemt but does not executs the Note: {2} is co-signing this Security Instrument only o mortgage, grant and convey that
Borrower's interest in the Property under the tenms of this Security Inavumens; (b} is not personaly obligaied 1o pay the sums
secured by this Security Instroment; and (c) agrees that Lender and any other Borrower may agree &0 extend, modify, forbear
or make any accommodations with regard o the terms of diis Seourity Insrumens or the Note withous that Borrower's
consent,

13. Notices. Any notice 1o Borrower provided for in thiy Security lestrament £ball be given by delivering it or by mailing
it by first class mail uniess applicabie law requires use of mother method. The notice shalt be directed 10 the Property Addresy
of any other address Borrower desigrates by notice to Lender. Any notice %0 Lender shall be given by first chass mail 0
Lender's address stated herein or any address Lender designates by notice 0 Borrower. Any potice provided for in this Secuity
Imtrument shall be deemed o have been given o Borrower or Lender when given as provided in whis paragraph.

ELNOISFHA MORTGAGE (6%5) Page $0f 6 9
Ducumess Syvecey, i, (RX0) 665362 > 4 ?99 .
LRy
ﬂ;jc‘

‘Q



UNOFFICIAL COPY




A e 2% Tl el sy e

UNOFFICIAL COPY

14. Governing Law; Severability. This Security losoument shall be govemed by federa! law and the law of the
jurisdiction in which the Property is{ocated. In the cvent that any provision or clause of this Security Instrument or the Nog
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Notz which can
be given effect withowt the conflicting provision. To this end the provisions of this Sccority Instrumens and the N are
declared o be severable.

15. Barrower’sCopy. Borrow:r shall be given one conformed copy of the Now and of this Security Instrument.

16. Hazardous Substances. Bormrower shall not canse or permit the preseace, use, disposal, sorage, or release of any
Hazardous Substances on of in the Propesty. Borrower shall not do, nor aflow anyone else 0 do, anything affecting the
Propessy thas is int violation of any Exvironmental Law. The preceding two scotences shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substinces that are generally recogrized » be appropriaze
normal residensial uses and to maintenance of the Property.

Borrower shall promuptly give Lender writen notice of aay investigation, claim, dewmand, lawsuit or othey action by agy
governmenta] or regulatory agency of private party involving the Property and any Hazardous Substince or Environmental
Law of which Borrower has actmal knowledge. If Borrower learus, or is notified by any governmental or regulatory authority,
that aoy removal or-other remediation of any Hazardous Substances affecting the Property is necessacy, Borrawer shall
promptly take all perescary remedial actions in accordance with Environmental Law,

As used in this paiscosh 16, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and 1% #-Yowing substances: gasoling, kerosene, other flammable or waic petrokum products, wxic
pesticides and herbicides, volitiis cofvems, materials coamining ashestos or formaldehyde, and cadicactive matezials. As used
in this paragraph 16, “Environmer.a) Law” means federal laws and faws of the jurisdiction wheze the Property is Jocated that
refate o health, safety or envirgriaa]l profection.

-

NON-UNIFORM COVENANTS. Borrover and Lender funther covenant and agree as follows:

17. Assignment of Rents. Borrower nnc mditonally assigns and transfers to Lender afl the renes and revenoes of the
Property. Borrower authorizes Lender or Lender’s hpenty to collect the rents and revennes and bereby directs each temant
of the Property to pay the rents to Lender or Lenocr’s ateres. However, prior 30 Lendes’s notice 8 Barrower of Borrower's
mmmymmmamm&mmmmmmmdmﬁmmm
of the Property as trustee for the benefit of Lender and Sorrower.  This assignment of rents constituizs an absolute
assignment and not an assignment for sdditional secarity ony.

If Lender givesnotice of breach to Borrowes: (2) a3} rents rice’ red by Borrower shall be bheld by Borrower as mustee: for
benefit of Lender only, o be applied 10 the sums secured by e S vy Insnoment; (b) Lender shall be entitled o coliect
and receive atl of tie centy of the Property; and (c) each tenane of the Prgvrty shall pay i rents doe and unpaid & Lender
or Lender's agent on Lender's written demand o the tenant,

Borrower has not execmed any prior assigament of the rents and bas oot and ~iflnot perform any act that would prevent
Leader frofo oysrcising its xights under shis paragraph 17.

Lender shall not be required to enfer npom, take control of or maintain the #roperty before or after giving notice of
breach to Borrower. However, Lender or 2 judicially appointed receiver may do =2 7297y time there is & breach. Aay
application of vents shall oot cure or waive any defandt or invalidare any other fight or 7ody of Lendes. ‘This assignment
of reuts of the Property shall terminate when the debt secured by e Seaurity Instrument is %34 in full.

18. Foreclosure Procedore. If Lender requires immediate payment in full under paragrapn 9. Zondey muy foreclose this
Sccurity Imstrument by judicial procesding, and any other remedies pexmitied by spplicable law. Lo ez shall be emtitled ©
coliect a2} expenses incurred in pursuing the remedies provided in this paragraph 18, inchuding, bus oo .24 10, reasomable
atioroeys’ fees and costs of title evidense.

if the Lender’s inmerest in dhis Security Instrument is held by the Secvetary and the Secvetary requires hur. diste pryment
in fll under paragraph 9, the Sectetary may invoke the nonjudicial power of sale provided in the Single Faxily Morgage
Foreclosure Act of 1934 ("Act™) {12 U.S.C. 3751 et seg.} by requesting a foresdosare commissioner designaned undes the Act
1 commence foreclosure and to scil the Property 2s provided in the Act. Nothing in the preceding sentence shall deprive
the Secretary of agy rights otherwise available 10 a Lender under this paragraph 18 or applicable law.

19, Release. Upon payment of all sums secired by this Seourity Imstrument, Lender shafi release this Secarity Instrument
withowt charge 10 Borrower.  Borrower shall pay amy recosdation costs.

20. Waiverof Homestead. Borrower waives all tight of bomesizad exemption in the Propesty.

ELINOISFHA MORTGAGE (436) S° <3520 3
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5 21. Riflers to this Security lustrument. 1f one or more riders are executed by Borrower and recorded wgetier with this
7 mmwmwmmmmuwmmmmmmmu
fj covenznts and agreements of this Security fnsrument as if the rider(s) were in 2 part of this Security Instrumera. [Check
b applicable boxfes)].

I [ Condominium Rider D Gradnates Paymems Rider [ Growing Equity Rider

__,‘j

{1 Punned Unit Developmen: Rider (Y oter fSpecifyy REWABILITATION RIDER

BY SIGNING BELOW, Barrower accepts and agrees 1o the torms contained in pages 1 trough 6 of this Security
in any rider(s) exccuted by Borrower and recorded with it

e gile -

BUSTER MCGESTLD -Botrower
- {Scaf) {Seal)
-Borrower
A {Seal) {Seal)
-Borrower -Borrower
Witness: Witness:

I A
~’K‘ “County ss:

» Notary Public in and for ssid county and state,
¥MCFIELD, JOYCE A. MCAIFLD

personatly known © me to be the same person(s) whose namels) ,W"E vuhecribed w the foregoing instrument,
appesred me this day i pesson, and acknowledged tha sigd urd delivered the said instrument as

fres and volumtary act, for the uscs and ip-sBe vor s, it
Given under my hand and official seal, this ?_Wﬁyof / w! L j(){ ‘77

This instrument was prepared by: »tary Pub

ALR2AYZ MORTGAGE SERVICES, INC.
{Nams}

1756 WEST WISE ROAD
SCHAUMBURG, ILLINQIS 60193

{Address)

97785203

RIS FEA MORTGAGE {4565
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THIS REHABILITATION LOAN RIDER ismade this 28¢h dyof MARCE 1997
and 5 mcosporated mmmubcdumdlozmdmdmppm the Mortgage, Dezd of Trust or Sequsity Decd ('Semny
Enstrument”) of the same date given by the andersigned ("Borrowez”™) ® secure Borrowes's ("Note™) w ALWAYZ MORTGAGE

SERVICES, INC., A ILLINOIS CORPORATION
{Wﬁd&m&ﬂw@&mmhumm and located 2t

2019 SOUTH 20TH AVENUE, BROADVIEW, ILLIRNOIS 60153
{FROPERTY ADDRESS]

ADDITION AL DOVENANTS. In addzion 10 the covenams and apreements made in the Security Instument, Borrower and
Lender further coveris and agree 25 follows:

A. Loan proceedr ar. w0 bs advanced for the premises in accordance with the Rehabiliation Loan Agreement dazed
MARCH 28, 1807 Jetween Borrower and Lender. This agreement is incorporated by ceference and
made 2 pant of this Secutvy Irsoqument.  No advances shafl be made uniess approved by te Secretary of Housing and Urban
Deveiopmem or a Direcs Evdorormemt Underwriier.

B. If the rehabilitation fs not proper?y Sampleted, performed with reasomable diligence, or is discontinoed at 3oy tme exoept
for strikes or lockouts, &= Iender is ver'sd with full acthority ©0 oo the necestary sieps %0 protect the refubiliation
improvements and property from hamr, coutinme exisiing contracts or emer intd DECESSACY Comtracts & Complets e
rehabilitation.  Afl sums expended for such p o tion, exciasiveof the advances of the principal indebicdness, shall be added
20 the principal ndebiedness, and secured by o’ Secutity [nstrument and be duc and payable on demand with interest as set
out in the Nete.

C. ¥ Borrower Silsto perforn any obligation wnder the Lan, incinding the commencement. progress and completion provisions
of the Retabitiation Loan Agrecwent, and such Geilure corepwes for a perid of 30 days, e loan shall, at e option of
Lender, be in defanlt

D. The Property covered by this Secwrity Instumene shall include aif f Torrower's imterest i funds held by Lender i escrow
under the Rehabilitation Loan Agresment.

BY SIGNING BELOW, Bosrower accepes and agrees to the terms and covenant supvoed in this Reludditstion Loan Rider.

{
e i/ t/g;@%fﬁté{_
(Seal) £ Seal)
BUSTER MN(F, Borrower JOY . MCFIELD Bostowes

Sezb) (Seal}
Bommowes Bosrower
{Seal) {Seal)
Borrower Borrower

[ADD ANY NECESSARY ACKNOWLEDGEMENT PROVISIONS.]
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