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THIS MORTGAGE {"Security -

Instrument”) is given on 9'7398231

February 18, 1997. The

mortgagor is Darryl Rodgers

{"Borrower"}. This Security

Instrument is given to SEPT-01 RECORBING 431,
Sheldon Heights Church of 3010 TRAN 7920 D8/04/97 n:ssfanss
Christ, a Not For Profit 273 CJ %-97-396251
Corporation which is organized (OGK COUNTY RECORCER

and existing under the laws g
of Illinois, and whose address 5/

is 11325 South Halsted Street, Chicago, Illinois 60628 {"Lendexr®)}. Borrowetﬂﬁ/
owes Lender the principal sum of Twen ousand Dollars (U.S.$23,000.00}.
This debt is ‘evidenced by Borrower’s note dated the same date as this
Security Instrument ("Note"), which provides the full debt, if not paid
earlier, due and pavable on March 1, 199%. This Security Instrument secures
to Lender the repaymcri of the debt evidenced by the Note. For this purpose,
Borrower does hereby rirtgage, grant and convey to Lender the £ollowing
described property located in the City of Chicago, Cock County, Illinois:

- " 8 [ ]

LOT 16 (EXCEPT THAT PART OF AHE SOUTH 11.00 PFPEET LYING EAST OF THE ﬂEB'l‘,D
101.00 PEET) TOGETHER WITH LOTS 17, 18 AND 19 AND THAT PART OF LOIS 20, 21
AND 22 LYING SOUTEWESTERLY O WHAT PART THEREOF HERETOFORE CONVEYED TO
CHICAGO WEST PULLMAN AND SCUTHI®I RAILWAY COMPANY, IN BLOCK 12 IN WEST
PULLMAN, A SUEBDIVISION OF THE WEST /2 OF TEE NORTHEAST 1/4 AND TEE NORTHWEST -,
1/4 OF SECTION 28, TOWNSHIP 37 NORTd, RANGE 14 BAST OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPT THAT PART OF LOTS 1§/ 17, 18, 19, 20, 21 AND TEAT PART OF
10T 22 LYINKG SOUTH OF RIGET-OF-WAY OF CTICAGO WEST POLLMAN AND SOUTHERN
RATILWAY COMPANY WHICE LIES WEST OF A LINE 70 FEET EAST OF AND PARALLEL WITH
WEST LINE OF SAID SECTION 28, CONVEYED TO CZiY OF CHICAGO, BY DOCUMERT KO.
10385138 PURSUAKT TO CONDEMMATION CASE NO. 442139 SUPERIOR COURT) IN COOK
COUNTY, ILLINOIS.
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Permanent Index No.: 25-28-100-006, 25-28-100-007, 25-28-100-008,
25-28-100-009, 25-28-100-019

which has the address of 11945 South Halsted Street, Chicago, Illinois 6062B.
{"Property Address"};

TOGETHER WITH all the improvements not or hereafter ecscted on the
propaerty, and all easements, rights, appurtenances, rents, voyalties,
mineral, 0il and gas rights and profits, water rights and stockx and all
fixtures not or hereafter a part of the property. All replacements and
additions shall alsc be covered by this Security Imstrument. All of the
foregoing is referred to in this Security Imstrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hexeby
conveyed and has the right to mortgage, grant and convey the Property and
that the property is unencumbered, except for encumbrances of recoerd.
Borrower warrants and will cefend gererally the title to the Property against
all claims and demands, subject to any encumbrances of record.
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: THIS SECURITY QNJQEEL‘:LQ IALINQQQXOZ national use and

non-uniform covenants with limited variations by jurisdiction to comstitute
a uniform security instrument covering real property.

UNIFORM COVENANTS Borvower and Lender coverant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.
Borrower shall promptly pay when due the debt evidenced by the Note.

2. Application of Payments. Unless applicable law provides otherwise,
all payments received by Lender under paragraph 1 shall be applied: first,
to late charges due under the Note; second, to prepayment charges due under
the Note; third, to interest due; and last, to principal due.

3. Charges; Lieuns. Borrower shall pay all taxes, assessments,
charges, fines and impositions attributable to the Property which may attain
priority over chis Security Imnstrument, and leasehold payments or ground
rents, if any.  Gorrower shall pay these obligations on time directly to the
person owed paymcnic. Borrower shall promptly furnish to Lender all notices
of amounts to be palq under this paragraph. If Borrower makes thege payments
directly, Borrower shal promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptiy discharge any lien which has priority over this
Security Instrument unless Boiziower: f{a} agrees in writing to the payment of
ine obligation secured by tie lien in a manner acceptable to Lender; (b}
contests in good faith the lier by, or defends against enforcement of the
lien in, legal proceedings which in the Lender‘s opinion operate to prevent
the enforcement of the lien or forf:itrre of any part of the Property; or (c}
secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this securi(y Instrument. If Lender determines
that any part of the Property is subject (ts a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien o~ take one or more of the actions
set forth ahove within 10 days of the givinyg of notice.

4. Preservation and Maintenance of Prope.’.v: Leaseholds. Borrcwer
shall not destroy, damage or substantially change ¢re Property, allow the
Property to deteriorate or commit waste. If this Security Instrument is on
a leasehold, Borrower shall comply with the provisions nf the lease, and if
Borrower acquires fee title to the Property, the leaselocld and fee title
shall not merge unless Lender agrees to the merger ip writirgy.

5. Protection of Lender’s Rights in the Property; ¥ortgag~ Inaurance.
If Borrower fails to perform the covenants and agreements contaiiied in this
Security Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a proceeding in bankruptcy,
probate, for condemnatiocn or to enforce laws or regulations), then Lendexr may
do and pay for whatever is necessary to protect the value of the Property and
Lender’s rights in the Property. Lender’s actions may include paying any
sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attormeys’ fees and entering on the
Property to make repairs. Although Lender may take action under this
paragraph 5, Lender does not have to do so.
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. agdditional debt of Borrower secure

B Any amounts d@N@F rblqgi t@ @Bt%h 5 shall become
y t

18 Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment.

6. Inspecticn. Lender or its agent may make reasonable entries upon
and inspections of the Property. Lender shall give Borrower notice at the
time of or prior to an inspection specifying reasonable cause for the
inspection.

7. Condemmation. The proceeds of any award or claim for damages,
direct or consegquential, in connection with any condemmation or other taking
of any part of the property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to lLender.

In the ¢veat of a total taking of the Property, the proceeds shall be
applied to the svms secured by this Security Instrument, whether or not then
due, with any exceszs paid to Borrower. In the event of a partial taking of
the Property, unless Borrower and Lender otherwise agree in writing, the sums
gecured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by tbhe following fraction: (a) the total amount of the
sums secured immediately bafore the taking, divided by (b} the fair market
value of the property immedlately before the taking. Any balance shall be
paid to Borrower.

1f the property is abandonzf by Borrower, or if, after notice by Lender
to Borrower that the condemnor off«rs to make an award or settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply t& proceeds,
at its option, either to restoration ox sepair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and borrower otherwise acsre in writing, any application
of proceeds to principal shall not extend ¢i postpone the due date of the
monthly payments referred to in pavagraphs 1 ard 2 or change the amount of
such payments.

€. ©PBorrower Not Released; Forbearance by Loender Not a Waiver.
Extension of the time fcr payment or modification of amortization of the sums
secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the lizbility of the
original Borrower or Borrower’s successors in interest. Lendsr shall not be
required to commence proceedings against any successor in interest or refuse
to extend time for payment or otherwise modify amortization OF the sums
secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude
the exercise of any right or remedy.

. Successors and Assigns Bound; Joint and Several Liability:; Co-
signers. The covenants and agreements of this Security Instrument.shall bind
and benefit the successors and assigns of Lender and Borrower, subject to the
provision of paragraph 17. Borrower’s covenants and agreements shall be
joint and several. Any Borrower who co-signs this Security Instrument but
does not execute the Note: {(a) is co-signing this Security Instrument only
ro mortgage, grant and convey that Borrower’s interest in the Property under
the terms of thie Security Instrument; (b} is not personally obligated tc pay

3

TSCubo




UNOFFICIAL COPY

ey e

Y




. *

¥,
Dw
*

b L0 O b

th-e sums secured buill\;l QElEyIthLﬁeLt. GQCP aXees that Lender and

any other Borrower may agree to extend, modify, forbear or make any
accommodations with recard to the terms of this Security Instrument or the
Note without that Borxrower‘s consgent.

10. Loan Chargee. If the loan secured by this Security Instrument is
subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (a)
any such loan charge shall e reduced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under
the Note or by making a dirxect payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any
prepayment chayge under the Note.

11. Legisiation Affecting Lender’s Rights. If enactment or expiration
of applicable law las the effect of rendering any provision of the Note or
this Security Instrunient unenforceable according to its terms, Lender, at its
option, may require jumediate payment in full of all sums secured by this
Security Instrument and aay invoke any remedies permitted by paragraph 19. I
Lender exercises this oplion, Lender shall take the stope specified in the,
second paragraph of paragrapbh 17, 2

12. PNotices. Any notice to Borrower provided for in this Security .~ -
Instrument shall be given by deiivaring it or by mailing it by certified mail 5y
unless applicable law regquires usc of another method. The notice shall be \3
directed to the Property Address or any other address Borrower designates by ",
notice to Lender. Any notice to Lender shall be given by certified mail to %-.
Lender’s address stated herein or any other address Lender designates by i
notice to Borrower. 2Any notice proviasd for in this Security Instrument
shall be deemed to have been given to BOLsower or Lender when given as
provided in this paragraph.

13. Governing Law; Severability. This Secvrity Instrument shall be
governed by federal law and the law of the jurisdictior in which the Property
is located. In the ewvent that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not
affect otner provisions of this Security Instrument or the-Note which can be
given effect without the conflicting provision. To this anf. the provisions
of this Security Instrument and the Note are declared to bz severable.

14. Borrower’s Copy. Borrower shall be given one conformed copy of the
Note and of this Security Instrument.

15. Transfer of the Property or a Beneficial Interest in Borrower. If
all or any part of the 2roperty or any interest in it is sold or transferred
(or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender’s prior written consent, Lender may,
at its option, reguire immediate payment in full or all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender
if exercise is prohibited by federal law as of the date of this Security
Instyument.
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If Lender exezLJeleu Q.E CEEJQ IlAJet QQJE\):eYBorrower notice of

- acceleration. The notice shall provide a period of not less than 30 days

from the date the notice is delivered or mailed within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invcke any
remedies permitted by this Security Instrument without further notice or
demand on Borrower.

16. Borrower's Right tco Reinstate. If Borrower meets certain

conditions, Borrower shall have the right to have enforcement of this
Security Instrument discomtinued at any time prior to the earlier of: {(a) §
days (or such other period as applicable law may specify for reinstatement)
before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security
Instrument.
Those conditjons are that Borrower: {a) pays Lender all sums which then
would be due unfer this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covenants or agreements; {c)
pays all expenses incurred in enforcing his Security Instrument, including,
but not limited to, r=asonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require tc assure that the lien of this Security
Instrument, lLender’s rigkts in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrowei, this Security Instrument and the obligations
secured hereby shall remair Tully effective as if no acceleration had
occurred. However, this rigus to reinstate shall not apply in the case of
acceleration under paragraphs i1l or 15,

NON-UNIFORM COVENANTS Borrower arnd Lender further covepant and agree as
follows:

17. Acceleration; Remedies. Lender spall give notice to Borrower prior
to acceleration following Borrower’s breach of any covenmant or agreement in
this Security Instrument {but not prior to acceleration under paragraphs 11
and 15 unless applicable law provides otherwise).  The notice shall specify:
{a) the default; (b) the action required to cure ths default; {¢) a date, not
less than 30 days from the date the notice is givea *.» Borrower, by which the
default must be cured; and (d) that failure to cure ipe default on or before
the date specified ir the notice may result in accaleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrover of the right
to reinstate after acceleration and the right to assert iua the foreclosure
proceeding the non-existence of a default or any other defensc of Borrower to
acceleration and foreclosure. If the default is pot cured on ‘or before the
date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 17, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.
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18. Lender in gﬁ@l:ﬁkgiﬁrat@% aragraph 1% or
abandonment of the Prope a e prior to the expiration of any
period of redemption following judicial sale, Lender (in person, by agent or
by judicially appointed receirer; shall be entitled to enter upon, take
possession of and mange the Property angd to collect the rents of the Property
including those past due. Any rents collected by lender or the receiver
shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver‘’s fees,
premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the
sums secured by this Security Instrument.

19, Release. Upon payment of all sums secured by this Security
Instrument, Lender shall release this Security Instrument without charge to
Borrower. Borrower shall pay any recordation costs.

20. Waiver of Eomestead. Borrower waives all right of homestead
exemption in thro Property.

BY SIGNING LELOW, Borrowey accepts and agrees to the terms and covenants
contained in this Sscurity Instrument and in any rider(s} executed by

Borrower angd recorded with it. .

.. {Seal) )

STATE OF ILLINOIS, CQOR COUNTY s3:

I, _the undersianed , personally known to me to be the same person(s) whose
name {g) subscribed ts the foregoing instruwsznt, appeared before me this day
in person, and acknowledged that Darryl Rodgers signed and delivered the said
instrument as _his free and wvoluntary act, for ire uses and purposes therein

set forth.

Lo W

-~
ﬁiv n under my hand and official seal this f_ 3{ day of
2o &M , 1997 .

ey A

ission expires:
__4;74&@917& —
Novary Public ' «(g}

Frorc SEa} S
< WAL
$  JEANL WALSH  § A

§ NOTARY PUBLIC. STATE OF ILLINOIS § R

§ My COMMSSION EXPRES /2379 § Tl
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