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MORTGAGE
. THIS MORTGAGE ~("Scuurity Instrument™) is givenon  MAY 21 . 1997 .

- The mongagor is JAMES MARRIS AND ELIZABETH HARRIS JOINT TEMNANTS,

HUSBAND AND WIFE
("Borrower”). This Sccurity Instrument is given 1o
MIDWEST AMERICA FINANCIAL, AN ILLINOIS BANKING CORPORATION '
which is organized and cxisting under the 1iws of TILLINOIS . and whose address is
6157 N BROADWAY 2N
CHICAGO, ILLINOIS 60660
("Lender®). Borrower owes Lender the principal sum of

EIGHTY THOUSAND ONE HUNDRED AND 00/100#tt#ttsset

Dollars (U.S.$ 80,100.00 ). This debt it evidenced by Borrower's note dated the same date as this
Security Instrument (“Note™), which providcs for monthly payraents, with the il debt. if not paid eadier, due and
payable on MAY 21, 2027 . _This Security Instrument secures 10 Lender: (2)

the repayment of the debt evidenced by the Note, with interest, ad <! renewals, extensions and modificstions of the
Note: (b) the payment of all other sums. with interest, advanced widsr oaragraph 7 1o protect the sevurity of this
Security Instrument: and (c) the performance of Borrower's covenants and rgioements under this Secunty fnstrument
and the Notc. For this purpose, Borrower docs hereby mongage, grant anc convey to Lender the following described
propetty located in COOK County, Nlinois:
LOT 24 IN BLOCK 8 IN FREDERICK H. BARTLETT'S GREPTFR CALUMET
SUBDIVISION OF CHICAGO, BEING A PART OF THE SOUTH [ \z OF SECTION 20,
TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

A.P.N.: 25-20-307-043 . 7Y,
' \
B
ok
which has the address of 11658 S. JUSTINE CHICAGO
(Strect} 9‘ - (Cny)
Wiinois 60643 ("Propeny Address®); (397464
(Zip Codel '30‘/
X
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TOGETHER WITH all the improvements now or hercafter crected on the property, and all casements,
sppunicnances, and fixtures now or hereafter a pant of ihe property. All replacements and additions shall also be
covered by this Security Instruinent. Al of the foregoing is referred 10 in this Secority Instrument as the “Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right
morigage, grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title (o the Property against all claims and demands, subject (0 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 10 constitulc a uniform security instrument covering real property.

UNIFORM COVENANTS. Botrower and Lender covenant and agree as follows:

l. Paymest of Priacipal sad baterest; Prepuymest sad Late Charpes. Borrower shall promptly pay when due
the principal of and intetest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Funds or Taxes and lasarmace. Subject 10 applicable law or 10 a written waiver by Lender, Borrower shall
pay to Lender on < day monthly payments are duc under the Note. until the Note is paid in full, a sum ("Funds®)
for: {2) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property:
(b) yearly leasehold riyrents o ground rents on the Propeny, if any: (c) yearly hazard or property insurance
premiums; (d) yearly flooc insurance premiums, if any; (¢) yearly mongage insurance premiums, if any; and () any
sums payable by Borrower 10 Vender, 10 accordance with the provisions of paragraph 8. in liew of the payment of
morgage insurance premiums.  Ticse items are called “Esciow liems.” Lender may, at any time. collect and hold
Funds in an amount not to exceed e motimum amount a lender for a (ederally related morigage loan may require
for Borrower's cscrow account under (b federal Real Estate Settlement Procedures Act of 1974 as amended from time
to time, 12 U.S.C.§ 2601 et seq. ("RESP/ "), unless another law that applics 10 the Funds sets a lesser amount. [f
w, Lender may. st any time. collect and hot? Fands in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of urrent data and reasonsble estimates of expenditures of future
Escrow ltems or otherwise in accordance with appii.svie law,

The Funds shall be held in an institution whose ocpesits are insured by a federal agency. instrumentality. or entity
(including Lender, if Lender is such an institution) or in oay Fderal Home Loan Bank. Lender shall apply the Funds
(0 pay the Escrow liems. Lender may not charge Borrower 7ur-holding and applying the Funds, annually analyzing
the escrow account, of vetifying the Escrow Hems. unless Lends poys Bommower interest on the Funds and applicable
law permits Lender 10 make such a charge. However, Lender may foquite Borrower to pay a one-time charge for an
independent  real estate (ax reponting service used by Lender in coracction with this foan, unless applicable Iaw
provides otherwise. Unless an agreement is made or applicable law requir’s iterest 1o be paid, Lender shall not be
required 1o pay Borrower any interest o carnings on the Funds. Borrower axd Lender may agree in wniting, however,
that interest shall be paid on the Funds. Lender shall give 1o Borrower, without whuge, an annual acounling of e
Funds, shuwing credits and debits to the Funds and the purpose for which each deri_io the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instruraen:

If the Funds held by Lemder exceed the amounts permitted 10 be held by applicable aw_Lender shall account to
Botrower for the excess Funds in accordance with the requirements of applicable Iaw. If the ‘wnorin? of the Funds held
by Lender at any tine is not sufficient to pay the Escrow liems when due, Lender may 0 hotify B.rower in writing,
and. in such case Botrower shall pay to Lender the amount necessary o make up the deficiency. 84-ower shall make
up the deficiency in n0 more than iwelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security tastrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under parsgraph 21, Lender shall acquire or sell the Property, Lender, prior to the
squisition or salc of the Propeny, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Peymeats. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first. to any prepayment charges due under the Note; second. 10 amounts payable
under paragraph 2: third, 10 interest due: founh, 1o principal due; and lasi. (0 any late charges due under the Note.

4. Charpes; Liens. Borrower shall pay all taxes. assessments, charges, fines and impositions atributable (o the
Property which may attain priotity over this Security Instrumemt, and lessehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2. or if not paid in thet manner, Borrower
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shall pay them on time directly to the person owed payment. Borrower shall promptly fumnish to Lender all notices
of amoums 19 be paid under this paragraph. If Borrower makes these payments directly, Bosrower shall prompuly
fumnish to Lender receipts evidencing the payments.

Bortower shall prompily discharge any lien which has priotity over this Security Instrumemt unless Borrower: (2)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by.or defends against enforcement of the lien in, legal procecdings which in the Lender's opinion
operate (o prevent the enforcement ol the lien; or {c) secures from the holder of the lien an agreement satisfactory
1o Lender subordinating the liun to this Security Instrument.  If Lender determines that any part of the Property is
subject 1o & hien which may atain priority over this Secusity Insirument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the Jien or lake one o7 more of the actiops set forth sbove within 10 days of the giving
of notice.

S. Hewd or Property lameramee. Borrower shall keep the improvements now cisting ur hereafier crecied on
the Propeny insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards,
including floods or flooding, for which Lender requites insurance. This insurance shall be maintained in the amounts
and ot the perios that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject (0 Lender's coproval which shall not be unreasonably withheld. If Borrower [ails 10 mainain coverage
described sbove, Lerser may. at Lender's option, obtain coverage 10 prolect Lender's righis in the Propeny in
accordance with paragion 17

All insurance policies anw! renewal: shall be acceptable o Lendec and shall include s standard muertgage clause.
Lender shall have the right to huid the policies and remewals. If Lendet requires. Borrower shall promply give (o
Lender 3l roceipts of paid prendvirs and renewal notices. In the event of loss, Borrower shall give prompt notice (o
the insurance carcicr and Lender. Lezlet may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower oticrvise agree in writing. insurance proceeds shall be applied 1o restoration of
repair of the Property damaged, if the rerionation or repair is economically feasidle and Lender’s security is not
lessened. I the restoration of repair isnot cconcmically leasible or Lender's security would be lessened, the insurance
proceeds shall be applied (0 the sums secured b; iis Secunty Instrument, whethet of not then due, with ary excess
paid 0 Borrower. If Borrower abandons the Propzits. or does not answer within 30 days a notice from Lender that
the insurance cartier has offered to setile a claim, then Lrmder may collect the insurance procecds.  Lender may use
the prucceds (o repair or iestore the Propenty or (0 pay sims secured by this Secunity Instrument, whether of not then
due. The 30.day period will begin when the notice is given

Uniess Lender and Botrower otherwise agree in writing, ary »polication of proceeds to principal shall not extend
of postpone the due date of the monthly payments referred (0 i pusgraphs | and 2 or change the amount of the
payments. f under paragraph 21 the Propenty is acquired by Lender, orrower's right to any insurance policies and
proceeds resulting from damage to the Propenty prior to the acquisition shat! s 10 Lendet 1o the exient of the sums
secured by this Secutity Instrument immediately prior 10 the acquisition.

6. Occupancy, Prescrvation, Mamtesmace sd Prosction of e Prorvy. Borower's Losa Applicatios;
Lesscholds. Borrower shall occupy, establish, and use the Propeny as Borrower's ravzipal residence within sixty days
afier the execution of this Sccurity Instrument and shall continue 10 occupy the ‘Froperty as Borrower's principal
residence for at least one year afier the date of occupancy, unless Lender otherwise agress in writing, which consemt
shall not be unreasonably withheld, or unless extenuaing circumstances exist which are bejon! Borrowet's control.
Borrower shall not destroy, damage or impait the Propenty, allow the Propenty (o deteriorsle, <. rwrnit waste on the
Property. Borrower shall be in default if any forfesture action or proceeding, whether civil or crintal, is begun that
in Lemder's good faith judgment could result in forfeiture of the Property or otherwise materially imoair the lien
crested by this Security Instrument of Lender's security interest.  Borrower may cure such a default axd ceinsiate, a8
ptovided in paragraph 18, by causing the action or proceeding 10 be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's inderest in the Propenty of other material impairment of tbe lien
created by this Security Insirument or Lender's security inmerest. Borrower shall ulso be in defauht if Borrower, during
the loan applicastion process, gave materially false or inaccursie information or statemenis to Lender (or failed 10
provide Lender with any maderial information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principal residence. IF this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
to the Property, the leasehold and the fee title shall not metge unless Lender agrees to the merger in writing.
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. Protection of Leader's Rights in the Property. | Borrower (ails to perform the covenants and agreemenis
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Propenty (such as a proceeding in bankruptcy. probate. for condemnation or fotfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to profect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums sccured by a lien which has prionity over this
Secutity Instrument, appeasing in coun, paying reasonable attomeys’ foes and entering on the Propenty to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Secutity Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall beas
intcrest {rom the date of disburscment at the Note rate and shalt be payablz, with interest, upon notice from Lender
to Borrower requesting payment.

8. Mongage lamerance. If Lender required morigage insurance as a condition of making the loan secured by
this Sevurity fnstrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If,
for any reason, the mortgage insurance coverage required by Lender lapses or ceases to b in effect, Borrower shall
pay the premiums roquited (0 obtain coverage substantially equivalent to the morgage insursnce previously in effect,
8l a cost substaitialy «quivalent to the cost lo Borrower of the moftgage insurance previously in effect, from an
allenate snomtgage ‘inzuter approved by Lender.  If substantially equivalent mongage insurance coverage is nod
available. Rorrower snzit pay to Lender each month a sum equal 10 onc-twelfth of the yearly mongage insurance
premium being paid by Baraver when the insurance coverage lapsed or ceased 10 be in effect. Lender will accept,
use and retain these paymenis a2 loss reserve in licu of morigage insurance. Loss reserve paymenis may no lofger
be required, &t the option of Lead.r. if mongage insurance coverage (in the amount and for the period that Lender
requites) provided by an insurer spprovad by Lender again becomes available and is obtained.  Borrower shall pay the
premiums required to maintain mongase surance in effect, or o provide a loss reserve, until the requirement (ot
morigage insurance ends in sccotdance with wiy written agreement between Borrower and Lender or applicable law.

9. aspection. Lender of its agent mov make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or pror 1o an inspection specifying reasonsble cause for the inspection.

10. Cooderrmation. The proceeds of any awird o7 claim for Jamages. direct or consequential, in connection with
any condermnation or other taking of any part of the Eroperty, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceras) shall be applied 10 the sums secured by this Security
Instrument, whether or not then duc, with any excess paid 10 Boriowes. In the cvent of a pantial taking of the Propeny
in which the fair market value of the Property immediately before th: 1aking is equal 1o or grester than the amount
of the sums secured by this Security Instrument immedistely before the 1aking, unless Borrower and Lender otherwise
sgrec in writing, the sums secured by this Sccurity Instrument shali be r=uced by the amoumt of the proceeds
multiplied Ly the following fraction: (a) the total amoumt of the sums secuied immediatcly before the taking, divided
by (b) the fair market value of the Property immediatcly before the (aking. 2y dalance shall be paid o Borrower.
In (he event of a pantial taking of the Property in which the fair market value of v, Property immediaiely before the
taking is less than the amount of the sums secured immediately before the taking, wiless Borrower and Lender
otherwise agree in wriling or unless applicable law otherwise provides, the procceds shaul be applied (o the sums
secured by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borruwer that-(0;” condemnor offers
to make an award of setile a clam for damages, Borrower fails to respond to Lender within 30 d2;3 ufter the date the
nolice is given, Lender is authotized 1o collect and apply the proveeds, st ils option, either to restorition. of repair of
the Propenty or lo the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend
or postponc the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such
payments.

11. Bosrower Not Relessed; Forbearnace By Lesder Not 8 Waiver. Exiension of ihe time for payment of
modification of amonization of the sums securod by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall oot operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse (o extend
time for payment of otherwisc modify amontization of the sums secured by this Secufity Instrument by reason of any

dermand made by the original Borrower or Borrower's successors in interest. Any | by Lender in exercising
""l‘, [ b 4 #_f
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any right or remedy shall not be a waiver of or preclude the exercise of any right ot remedy.

12. Succensnes apd Amiges Bogad: Joimt mad Severa) Lisbility; Co-sigaevs. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: () is co-signing this Security Instrument oaly to mongage, grant
and convey that Borrower's inferest in the Property under the terms of this Security Instrument: (b) is not personally
obligated to pay the sums secured by this Security Insirument; and (c) agrees that Lender and any other Borrower may
apree (o extend, modify, forbear or make any accomnwodations with regard to the terms of this Security Instrument or
the Note without that Bortower’s consent.

13. Lomm Charpes. Ifthe loan secured by this Securily Insirument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest of other loan charges collecied of to be collected in
connection with the loan exceed the permitted limits, then: (3) any such loan charge shall be reduced by the amount
necessary (0 reduce the charge to the permitied limit; and (b) any sums already collected (rom Bofrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund hy reducing the
principal owed urder the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a rartial prepayment without any prepayment charge under Lhe Node,

14. Notices. Ay olice to Borrower provided for in this Security Instrument shall be given by delivering it or
by maiting it by first ¢127s thait unless applicable law requires use of another method. The notice shall be directed to
the Propeny Address or aiy siher address Borrower designaies by notice 10 Lender. Any notice 10 Lender shall be
given by first class mail 10 Lenaer's address staied herein of any other address Lender designates by notice (o Bormower.
Any notice provided for in this S.cuiity Instrument shall be deemed 10 have been given 10 Borrower or Lender when
given as provided in this paragraph.

IS. Governing Law; Scversbility. Tris Security Instrument shall be governed by federal law 3nd the law of the
jurisdiction in which the Property is locater’. Iio the event that any provisicn or clause of this Securily Instrument or
the Note conflicts with applicable law, such ceofict shall not alfect other provisions of this Secufity Instrument or the
Note which can be given effect without the contiictiay provision. To this end the provisions of this Security Instrument
and the Note are Jeclared 10 be severable.

16. Borrowes’s Copy. Borrower shall be given cne ~aformed cupy of the Note and of this Security Instrument.

17. Tramsfer of the Property or » Beneficial lstercst ia Borrower. I all or any part of the Property or any
intefest in it is sold or transferred (or if a heneficial interes i Borrower is sold or transferred and Borrower is not
anatural person) without Lender's prior written consent, Lender 7wy, ot its oplion, require immediate payment in full
of all sums secured by this Secunty Instrument.  However, this optivo shall not be exercised by Lender if exercise is
prohibited by federal law as of the dae of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acoelermion.  The notice shall provide 2
period of rot less than 30 days from the date the notice is delivered or noiled within which Borrower must pay all
sums secured by this Security Instrument.  If Borrower fails 1o pay these sums psior 1o the expiration of this petiod,
Lender may invoke any remedies permitied by this Security Instrumenmt without furtiser notice of demand on Borrower.

18. Borrower’s Right 0 Reimstate. If Borrower meets certain conditions, Borrcwer shall have ihe right to have
enforcement of this Security Instrument Jiscontinued o any time prior (o the eardier ‘0 (a) 3 days (or such other
petiod as applicable law may specify for reinsiatement) before sale of the Property pursumt ‘o sny power of sale
contained in this Security Instrument. of (b) entry of 3 judgment enforcing this Security Instruier.. -Those conditions
are that Borrower: (a) pays Lender all sums which then 'would be due under this Secunity Instrarent and the Note
as if no acceleration had occurred: (b) cures any default of any other covenants or agreemerts; {c) na:5.all expenses
incurred in enforcing this Sccurily Instrument, including, but not limited to, reasonable attorneys’ feesiand (d) takes
such action as Lender may reasonably require (o assure thit the lien of this Security Instrument, Lender's rights in the
Propeny and Borrowet's obligation 10 pay the sums secured by this Security Instrument shall comlinue unchanged.
Upon reinststement by Bomower, this Sevurity Insirument and the obligations secured hereby shall remain fully
effective a3 if no acceleration had occurred.  However, (his right to reinstate shall not apply in the case of acceleration
under paragraph 17.

19. Sale of Not; Chasge of Lomm Servicer. The Note of a pantial interest in the Note (together with tis
Security Instrument) may be sold one ot more times without prior notice o Borrower. A sale may result in a change
in the entity (known as the “lLoan Servicer”) thal collects monthly payments due under the Note and this Security
Instrument. There also may be onc or more changes of the Loan Servicer unscisted 10 8 sale of the Note. If there

97397464
ILLINOIS - Single Famuy - Pamaie Mas/Pouiie Mo UNTFORM BNSTRUMENT Rorw 3014 998 (page 3 of 7 pagen)
‘/-l'
p c'/‘;/*
- ORTGINAL I R

5




UNOFFICIAL COPY




[ (1]

UNOFFICIAL COPY

is a change of the Loan Scrvicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicable law. The nofice will staic the name and address of the new Loan Servicer and the address
to which payments should be made. The notice will also contain any oiher information required by applicable law.

20. iixzardous Swbstamces. Borrower shall not cause of permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Propenty. Borrower shall not do. nor aliow anyone clse 10 do, anything
affecting the Propenty that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Subsiances that are generally recognized
10 be appropriate 1o normal residential uses and to mainienance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmenial o regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmential
of regulalory authority. that any removal or other remedisiion of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® are those substances defined as toxc or harardous
substances by Frivisonmental Law and the following substances: gasoline, kerosene, cther NMammable or toxic
petroleum  products, 9xic pesticides and herbicides, volstile solvents, maletials conlaining asbesios or (ormaldchyde,
and radioactive matc/tali. As used in this paragraph 20, “Environmental Law® means federal taws and laws of e
jurisdiction where the Prorerty is located that relate 10 health, safety or environmemtal protection.

NON-UNIFORM CC¥ENANTS. Borrower and Lender further covenant and agree as follows:

2). Accekration; Remeider. Lender shall give notice 10 Borrower prior 10 acceleration following Borrower's
breach of any covenant or agreers=id in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (3) the defauh; (b) the action required to cure the
defsult; (c) a date. not less than 30 days from the date the notice is given 1o Borrower, by which the default must be
cured: and () that failure to cure the defaslt vn or defore the dae soecified in the notice may result in acceleration
of the sums secured by this Security Instrumewi “Toreclosure by judicial proceeding and sale of the Property. The aotice
shall funthes inform Bortower of the right 1o icias'ate afier accelerastion and the right 10 assent in the foreclosure
proceeding the non-existence of 2 default or any = defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the daie specified in the wtice, Lender at its option may require immediate payment
in full of all sums securcd by this Security Instrumen. withowt further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled o rollect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited 10, fe2207able attorneys’ fees and cosis of title cvidence.

22. Rcleme. Upon payment of all sums secured by this Secvitry Instrument. Lender shall release this Security
Instrument  without charge to Borrower. Borrower shall pay any recortaiion costs.

23. Waiver of Homestead. Borrower waives all right of homestead cxemption in the Propeny.

24. Riders w0 this Scowity lastrument. [f onc or more riders are exccur:d by Borrower and recorded together
with this Security Insirument, the covenants and agreements of cach such rider shall be incorpotated into and shall
amend and supplement the covenants and agreements of this Secuity lnstrument a7/if the nder(s) were a pant of this
Security Instrument. [Check applicable box{es))

X J Adjusudke Ratz Rider Condominium Rider [:l 14 Tamily Rider
Graduated Paymemt Rider Panned Unit Development Rider Biwlelity Payment Rider
Batloun Rider Rate Improvemcnt Ridet Second home Rider
Other(s) [specify)

97397464

ILLINOAS .. Singic Farmly - Pasmie Moe/Powddic bac UNFORM INSTRUMENT Form 3014 990 (pege 6 of 7 paget)

ORIGINAL 974/




UNOFFICIAL COPY




L MG

UNOFFICIAL COPY

BY SIGNING BELOW. Borrower accepts and agrees 10 the terms and covenants contained in this Security
Instruinent and in any rider(s) executed by Butrower and recorded with it.

Wilneyses: ’
;;;_’}_z.ﬁ’b ?‘7 ila'// (Sﬂl)
f ’ AMES HARRIS

Social Securily Numher _'1.0.9_11_2.2.53_——

é/@l‘ A—Qﬁ A/A"M't o/ (Seal)

ELTZABETH HARRIS
Social Security Number 323-34-1784

4 = (Seal) . (Senl)
+ Borroags « Bomrowet

Social Security Number Social Security Number
e (Scal) . (Sead)
+ Burroncr - Bosrowet

Social Sceurity Number 4 Sucial Security Numbet

STATE OF ILLINOIS, COOK Coonty ss:
(mtlﬂh—"'\ﬂ-« ﬂ:bles - ,a Notary Public in and for said country and sisie,
e

d> heteby cenify tha JAMES HARRIS,\ELIZABETH HARRIS iy’ Fawu® nud witf
. personally known (0 me to be the same »=xison(s) whose name(s) O, ~@.
subscribed (0 the foregoing instrument. appeared before me this day in perzon. and acknowledged that ‘e j
signed and delivered the said instrument 28 gt ¢ free and volumary ‘act. for the uses and purposes
therein set forth.
Given under my hand and official seal, tis  ~Ckatay of Moy L]
My Commission expires: // 1% / 2000

"OFFICIAL SEAL”
f SACKLYA ANN ROBLES

TS0 HNGS

A ""”’)" ~s E\“D S]:\C jons
This insTHIRGI VRO preparee--wy~
MIDWEST AMERICA FINANCIAL CORP

{Nanme)
6157 N BROADWAY 2N, CHICAGO, ILLINOIS 60660

(Address)
97397464
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ADJUSTABLE RATE RIDER Loan Number 10019777
(LIBOR 6 Moath index - Rase Caps)

THIS ADJUSTABLE RATE RIDER is madc this 2138t day of MAY '
1937 . and is incorporated into and shall be deemed 10 amend and supplement the
Mongage, Deed of Trust or Sccurity Deed (the “Sccurity Instrument™) of the same date given by the
undersigned (the “Borrower™) to secure Borrower's Adjustable Rate Note (the “Note®) to
MIDWEST AMERICA FINANCIAL CORP, AN ILLINDIS BANKING CORPORATION
(the “Lender”) of the same date and coveting the properly described in the Security Instrument and
located at:

11658 S. JUSTINE, CHICAGO, ILLINOIS 60643
(Property Address

THE NOTE CORTAINS PROVISIONS ALLOWING POR CHANGES IN THE INTEREST
RATE AND THE WONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S IN.CREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE NOXROWER MUST PAY.

ADDITIONAL COVENANTS In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furine covenant and agree as follows:

A. INTEREST RATE AND MONTHLY fAYMENT CHANGES
The Note provides for an initia! interest e of 10.990 %. The Note
provides for changes in the interest rale and the wnhly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CA\NGES

(A) Change Duies

The interest rate ) will pay may change on the 21st-cay of . NOVEMBER
1997 ,and on that day every Gth month thereafier.  Euch date on which my interest.
rate could change is called a "Change Date”

(B) The taden

Beginning with the first Change Date. my interest 1ate will be based on an (ndex. The “Index”is
the average of interbank offered rates for 6 month U.S. dollar-denominated  deposiss ia the London
market bastd on quotations of major banks. as published by the Federal Nuxieus’ Mongage
Association. The most recent Index figure available as of the date 45 days before each Cozage Date
is called the “Current Index*. If the Index is no longer available, the Note Holder will cow a new
index that is based upon comparable information. The Note Holder will give me notice of this choice.

(O Calculstion of

Before cach Change Date, the Note Holder wilt calculaie my new interest rate by adding
EIGHT AND 250/1000 peroaitage  poind(s)
( 8.250 %) to the Current Index. The Note Holder will then round the result of this

addition 10 the neasest one-cighth of one percentage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest sate umtil the next Change Date.

WULTBTATE ADABTARE RATE KDER-LEOR ¢ MONTH DNDEX Singhk Famay
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The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that | am expected to owe al the Change Date in full on the Matunity
Datc ot my new interest rate in substantially cqual payments. The result of this calculstion will be
the new amount of my monthly payment.

(D) Limits on imterest Rase Changes
The interest rate | am required 1o pay at the first Change Dsic will not be greater thmn
11.990 %orlessthan  10.990 %. Thereafter. my interest rute will
never be increased or decreased on any single Change Dale by wnofe than
ONE AND 000/1000 percenlage  point(s)
( 1.n00 %) from the rate of interest | have been paying for the preceding 6
months. My interest rate will never be greater than 16.990 %.

or less than 10.990%.
(E) Efxrim Daie of Changes
My new iptctend rate will become effective on each Change Date. | will pay the amount of my new
monthly payment ‘buginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again.

(P Notice of Changes

The Note Holder will delivet of_mail 10 me 8 notice of any changes in my interest rate and the
amount of my monthly payment Gefoie the effective date of any change. The notice will include
information required by law to be givin ine and also the title and telephone number of a person who
will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A otNEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrumen! _is smended (o read as follows:

Transfer of the Propenty or 2 Beseficial lnteret 2 Borvower.  If all or any pant of the Property
or any interest in it is sold or transferred (ot if a beneticia) interest in Borrower is sold or transfermed
and Borrower is nut a natural person) without Lender's prior written consent, Lender may. at ils
option, require immediatc payment in full of all sums secured b5 this Security Instrument. Howevet,
this option shall not be exercised by Lender if exercise is prohibirad by federal law as of the date of
this Security Instrument. Lender also shall not exervise this opvion il (a) Borrower causes 10 be
submittcd to Lender information required by Lender to evaluate the invnded transferee as if a new
loan were being nadc 1o the transferee: and (b) Lender reasonably deterinirzs that Lender’s secunity
will not be impaired by the loan assumption and that the risk of a briach-of any covenamt or
agreement in this Security Instrument is accepiable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fe as » condition 10
Lender's consent to the loan assumplion. Lender may also require the transicres 2o sign a0
assumpiion agreement that is acceptable 1o Lender and that obligates the transferee 1o hern all the
promises and agreements made in the Note and in this Security Jostrument.  Borrower will covinue
10 be obligated under the Note and this Security Inttrument unless Lender relcases Bomower in
wriling.

If Lender exercises the option (o require immediate payment in full, Lender shall give Bormower
notice of acceleration. The notice shall provide a period of noi less than 30 days from the datc the
notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. I Borrower (ails to pay these sums prior 1o the expiration of this period, Lender may
invoke any remedics permitied by this Security Instrument without further nolice or demand o
Borrower.

MULTETATE ADRSTARME RATE RDER LBOR ¢ MONTH INDEX Singke Famdy-
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BY SIGNING BELOW, Borrower accepts and agrees (0 the terms and covenants contained in
pages 1 and 2 of this Adjustable Rate Rider.

7/ ) ) N ’
9,;;3'/ :’/élu (Sea) é:- Ojf.éfﬂ_ﬁf Q/Lét 2t (sen)

JAMES HARRLS -Borrower ELIZABETH HARRIS -Borrowet
(Scal) (Seal)
-Borrower -Borrower
VAN (Seal) (Seal)
-Borrower -Borrower
HATETATE ADKRTARE EATE HOER T5R € MONRTH INDEX Swgie Tamily-
FNMA UNIFORM BSTRUMENT Farm 315 WM
fawe $iawe, b (000 65 1362 Page Jof 3
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