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This document was prepared by and

after recording should be returned to: 97397065

Bank of America Elinois

231 South LaSalje Street -0255

Chicago, Hlinois 60697

Attn: __ Jean M. Lamberth . DEFT-U1 RECORDING

. COOK COUNTY RECGRDER
MORTGAGE

THIS YRTGAGE is made this 15th. day of April 1997 petween
_Leod. Smigh 33d Heather A, Steans, his wife as tenants by the entirety .
as Mortgagor, and LANK OF AMERICA ILLINOIS, 231 South LaSalle Street, Chicago,
TNlinois 60697, as Morigag.>. As used in this document the words "you" and “your” refer to the
persous signirg this instrir:cat and the word "Lender” refers to Bank of America [ilinois and its
successors and assigns.

Indebcedness Being Secuied. . You are signing this Morgage to secure to Lender
(i) repayment of amouns outstanding wrs’cr a certain variable-rate Private Equity Line Agreement
(the "Agreem:nt") dated the same date as ibis Mortgage in the amoun of § 230, 000,00
("Credit Limit") or so much thereof as may be wuistanding from time to time under the Agreement
plus accrued nterest (Finance Charges), fees, charges and other amounts that may be owing under
the Agreement providing for monthly payments ot iérest (Finance Charges) and providing for all
sums owing to Lender hereunder and under the Agreenient if not paid earlier either voluntarily or
required to be paid on _ September 20, 1997  ("Maruriy Date”), and all renewals, extensions
or modifications of the Agreement. (ii) any amounts aivanrcd to protect the security of this
Monrtgage, (iii) the performance of the parties signing the Agreemeut and (iv) your performance of
covenants and agreements conlained in this Morigage. The tota) indebiedness secured by this
Mortgage including, withour imitation, the Credit Limit, Finance Chayes, proiective advances and
all other amounts that may be owing to Lender, shall al po time exce! five hundred percent
(500%) of the Credit Limit. The Agreement sets foith terms under whisu the rate (
Percentage Rate) at which the Finance Charge is computed may change cveride term of

$35.%
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Agreement. The Annual Percentage Rate may vary each month if the Prime Rate us2d to determineg.y
the Annual Percentage Rate changes. The Prime Rate shall mean the highest of the Irirse Rawes, as'fl
reported in the Money Rates Section of the Wall Street Journal on the last business day of the a

month before the Billing Period in which it is to be applied. The effect of an increase in the Annual
Percentage Kate will be an increase in the scheduled minimum monthly payment of the Finance
Charge. The Agreement States that the interest rate component of the Annual Percentage Rate will
never exceed 18%.

Security. You hereby mortgage, grant and convey o lender the following described

real estate located in the County of Cook  , State of Ilinvis. subject oply to prioz
encumbrances, restrictions of record and the lien of this Mortgage:
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The Soyth %5 of Lot & and all of Lot 5 and the Berth % of Lot & fa Block 11 in
Cochran'’s Third Addition to Edgevater said Addition, betng a subdivision of the
East % of the Korthwest % of Sectian 8, Townsiaip 40 North, Ranze 14 East of the
Third Principal Meridian, in Cook Countv, Illineis.

PIN: lfr-lOS- 119=-021-000C¢

nmmm& 3348 No Lakewoody Chicago, Il. 60640 X

wil al! i improvements now or hereafier erected on: the property, and
all easements, righis, appurenansss and rengs, all of which shall be decraed 10 be and reinain a
part of the property covesed by tis Mongage; and all of the foregoing, dogether with said
property {or the leasehold estae if this 'Icirgage is on 3 leasehold), are bereinafier referred  as
% "Property

You ¢ovenant that you are lawfully seized of the estate hereby contveyed and have the
righ to , grant and convey the Property, dn? that the Propesty is unencumbered, except
o1 eng cirecord.  You covenan that you wzirav and will defend generally the title to
@ Property gainst alf claims and demands, subject to excozobrances of record.

Promajses and Agreements. You agree with Lender as follows:
| & Payment of Priacipal and Ingerest. You shall prompt’y ray or cause % be pad,

a and when|required by the Agreement, i principal and wnkerest due wxier e Agreement

)

2. | Apphication of Paymenmis. Unless applicable law provides olerwise, ai
peyments received by Lender will de applied first to billed dut unpaid finance charg s, then ©
any “other * then b0 principal, and then o accruexd but undilled Hirance charges.

2 Prior Encumbrances; Lics. You shalt perform all of your obligations under
© any mortgage, deect of trust or ciher security agreement with a Lien that has peaoxity over this
T Mortgage (Prior Encumbrance), inchuding your covenants to make payrients when due.  You
",Mmyor to be paid all @xes, assessments and odher charges, fines and mmposiions
attridbumbie wthe Property that may amain 2 priofity over this Mortgage and ieasetold payments

%orgmmdrq.s. if any.
|
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You shall kuep the Property free from mechanic's or other liens ox expressly
subordinated to the licn hereof.

4. Taxes and Assessments; Rents. You shall pay OF Cause to be paid when due all
general and special taxes and assessments and water, sewer and other charges, fines and
ipositions atributai,le to the Property that may attain priority over this Morgage, and leasehold
payments or ground rents, if any, and all other sums due under any said ground [ease. You shall
provide eviden:e satisfactory to Lender of said payments promptly after the respective due dates
thereof. You shall pay in full, under protest in the mannes provided by stamie, any tax or
assessment vou desire 1o contest.

5. Hazard Insurance. You shall keep all buildings and improvements now existing
or hereafier siv:ated on the Property insured against loss by fire, hazards included within the
term “exterded Coverage,” and such other hazards as Lender may require (including but not
limited to insurarie against flood damage) in amounts sufficient either 1o pay the cost of
replacing the Property. io-fuil or 10 pay in full the indebtedness secured heieby, together with the
amout of indebteduess sconred by any Prior Encumbrances.

The irsurance carriersgroviding said insurance shall be selected by you, subject to
Lender's approval, which shall not ‘e unrezsonably withheld. Al] policies and renewals thereof
shall be ip form acceptable to Lendes, shall include g standard mortgagee clause with loss
payabic to and in form otherwise accept«d)2 to Lender, and further shall provide for 30 days'
written notice to Lender prior to cancellation or material change in coverage. Subject to the
terms of any Prior Encumbrance, Lender shall nave the right to hold the policies and renewais
thereof, which policies al renewals (stamped "Faid®) shall be delivered to Lender no later than
10 banking days before expiration of any of said policies. You shall give prompt notice of any
loss or damage to the insurance carrier(s) and to Lender. ¢ zoder may make proof of loss if not
made promptly by you.

If the Property is abandoned by you, or if you fail to respara to Lender within 30 days
from the date notice is mailed by Lender to you that the insurance camricy offers to settle a claim
for insurance benefits, Lender is authorized to collect and apply the wsiirance proceeds, at
Lender's sole option and discretion, either to restoration or repair of the Proventy or to the
payment of the sums secured by this Mortgage. You hereby direct any insuraace companies to
pay directly to Lender, as its interest may appear, any proceeds in the svent of zay loss or
damage.

3
6. Use, Preservation and Maintenance of Property; Leaseholds; Condominiums; ~t
Planned Unit Developments. You shall keep the Property in good sepair and shall £t commit %
waste or permit impairment or deterioration of the Property. You shail prompily restore or o3}

rebuild any buildings and improvements now or hereafter oa the Property that may become
damaged or destroyed. You shall comply with all requirements of law or municipal ordinances
with respect to use, operation and maintenance of the Property, and shall make no materia)
alterations in said Property, except as required by law or municipal ordinance, without the prior
written conent of Lender. If this Mortgage is on a unit in 2 condominium or planned unit
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. you shall perform all of your obligations under the declaraion of covenanls
} governing the condominiur or: planned unit developmene, the by-laws and regulations
) os:pamrdumtchvelopmemandcom&)c:m lftmsMougages

- Mmuﬂullyaffecslgndetsmmmubhnpem then Lender, at Lender's
oplion, updn votice © you, wmay make such appearamces. disburse such sums, ichding
reasonadle laorneys’ fees, and ke such action as is necussary to protect Lender's interest,
inchuding Rat ot limited to waking repairs, ful} oc partal payment or diicharge of Prioe
Encumbesaces, ravment, settling or discharge of tax Lieps, paymem of ground rents €if any) and

of verance. Lender, in making said authorized payments of taxes and

may & & in accordance wih any bill, stazment or estimate proured from the
appropriae public office v thout inquizy inko the accuracy of same or inke the validisy of any tax,
assessment, sale, forfeinsr, @x ben cr tie of claim thereof.

Axy|amounts disbursed by Fcinder pursuant to this Paragraph 7. with inierest thereon at
theral: applicable under the Agraement, shall become additiona! indedtedpess secured by
. Unless you and Lender 7gee to cther werras of paymens. such amounts shall be
payable mme&mnkndexwwumesnngpamumﬂmf Nothing cootained in this
Paragrapl: 7 shall require Leader to incur agy expense of ke any action. bereuncier, and inaction
byundeu*aumerbecom:edawamro.a ny right accruing w Lendes ot account of any

proviﬁonin'[EBRWT
I required private mergage insurance as & ondition of making the loan secured
by this , You shall nay the premuums required to mairain such insurance in effect until

such tame as ‘the requirement for such insuzence Erminates e R<ozsance with your and Lender's
wrigen ot applicadie law.

Inspectiom  Lendcr may make of cause to be made reasonbic endries upon and
wnspections of the Property, provided thar Lender shall give you motice Jrkr W any Kich

Condemnation. Subject to the terms of any Prior Encumbrance, the proczeds of
clam for damages, direct or Sonsequential, in connection with any condemnation
img of the Property, or part thereof, ot for conveyance n liew of condemnation, are
and shalt be peid to Lender. Lender is authorized to collect the proceeds and, &
Lender's sole| option and discreticn, © apply s2id proceeds either to restosation ¢ repair of the

Property or W} the payment of the sums secured by this Montgage.
10. |Comtinuation of Your Obligation; Forbearance by Lemder Not 2 Waiver;

m:wm Exiension of the tme for payment or modification of amortization of
the sums by this Mortgage grante¢ by Lender 10 you or any of your successors in

i
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interest shall not operate to release, in any manner. your liability. Lender shatl not be required
to commence proceedings against such successor or o extend time for payment or otherwise
modify amortization of the sums secured by this Mortgage by reason of any demand made by
YOu Or your successors in intevest. Any forbearance by Lender in exercising auy right or remedy
hereunder. or otherwise afforded by applicable law, shall not be a waiver of or preciude the
exercise of any such right or remedy. All remedies provided in this Morngage are distinct and
cumulative to acy other right or remedy under this Morigage or afforded by law orf equity, and
may be exercised concurrenty, independently or successively.

11.  Successors and Assigns Bound; Joint and Several Liability; Co-signers.
Subject 1o the provisions of Paragraph 16 hereof, the covenants and agrecments berein contained
shall bind, i< the rights hereunder shall inure to, the respective successors and assigns of
Lender and yaa.~All covenants and agreements of yours shall be joint and several. Each of yeu
who co-signs this piortgage, but does not execuls the Agreement: (a) is co-sigaing this Mortgage
only to mortgage and varant your isterest in the Property to Lender under the terms of this
Mortgage and to release bumestead rights; (b) is oot personally tiuble on the Agreenient of under
this Mortgage, and (c) 2gi<es that Lender and any other Mortgagor hereunder may agree te
extend, modify, forbear of nabe any other accommeodations with regard to the terms of this
Mortgage or the Agreement witheui your consent and without releasing the Mortgager or
modifying this Mortgage as to that Morgagor’s interest in the Property.

12.  Notice. Except for any wice required under applicable law to be given in
another manner, any notices required o be givea under this Morgage shall be served by hand
delivery or by certified mail, retum receipt requcsied.  Notices shall be served upon you at the
Property add-ess and upon Lender at Lender's address stated herein  Notices shall be deemed to
have been served and effective on the date of delivery, f and-delivered, or three days after the
date of mailing shown on the certified receipi, if maileC. ' Any party hereto may change the
address 10 which notices are sent by notice as provided heremn.

13.  Governing Law; Severability. The state and kwa) lows applicable to this
Mortgage shall be the laws of the jurisdiction in which the Property ic tocated. The foregoing
sentence shall not limit the applicability of federal law to this Mortgage. ' In event that any
provision or clause of this Mortgage or the Agreement conflicts with aprucable law, such
conflict shall not affect other provisions of this Mortgage or the Agreement wiat <2a be given
effect without the conflicting provision, and to this end the provisions of this Moitgsze and the
Agreemeix are declared to be severable. As used herein, "costs,” "expenses® and “2iCreys’
fees” inctude all sums to the extent not prohibited by applicable law or limited herein.

14.  Youw Copy. You shall be furnished a conformed copy of the Agreement and of
this Mortgage at the time of execution or after recordation thereof.

15.  Rehabilitation Loan Agreement. Yeu shall fulfill all of your obligations under
any home r:habilitation, improvement, repair or other loan agreement that you enter into with
Lender. Lender, at Lender’s option, may require you to execute and deliver to Lender, in form
acceptable 1o Lender, an assignment of any rights, claims or defenses thar you may have against
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parties suppiy labor, materials or services in cunngction with improvements made to the

16| ‘Traasfer of the Property or of a Bemeficial Interest in Mortgagor. ki shall be

e defauke Dereunder if, without the prior wrilten consené of Lender, which consent
oc withhek? at Eender's sole discretion, you shail create, effect o consent to oz
Of permif any couveyance, sale (inchuding instalimend sale), assignment, transfer,
, WOI2age, security inlerest of other encumbiance or aliemation (collectively,
“tranafer”) pf the Property or any part thereof or interest therein (or if all or a portion of the
A ﬁmgmmm&ﬂeiwhemhdmonsmamm‘pﬂsm) In the

immediaeh, & e and pavable; provided, however, (e foregoing pm\nsmmof this Paragraph 16
shail mot apply v the liew of current taxes and assessments aot yet due and payade. This option
shall st B exervisol by Lender if excrvise is prohidited by federal taw as of e date of this

If Ender exerciscsdis option, Lender shall give you notice of acceleration. The notice
shall provide a peciod of mot kiss Prat 30 days from the daze of service of the notize (as defined in
Paragraph 12 dereof) within whuch ywt st pay o cause & be paid all sums secured by this
Mortgage. §f you fail w pay or cxise /o be paid said sums peior w the expiration of said 30 day
period, Lengler may invoke any remedis permitied by this Morgage without further notice or
demand o you.

Acceleration; Reraedics. Excepy 25 provided in Paragraph 16 of this Mongage,
q)onymm of any of the ermination of accseation covenants histed in the paragraph
entitied " of Default” in the Agreement as events of Jfauk, inchuding e covenants to pay
when due any sums secured by this Mortgage, Lender shall, »rior 0 such axeleration, give you
Rotice as 'v:dedmmepaugnphemﬁed. "Declargtion of Everd of Defails; Remedies® in the
ing (i) the particular tenminalion coveramt 7% Was been Meached; (@) the
,mmdnmmm (W) a date, mot fess ther 290 days from the daie Qe
© you, bywhnhsmhmmmbemd,and(mmtiMrencurem

foreclumrbypﬁ:mlprmdmgmisakofthehnpmy e ootice shall
ymoftkrtgmmmmaﬁetmhmazﬂmengm: %N in e
ing the nopexistence of a default or any other defense of yours to aveleration

and forec . If the dreach is vot cured or of defore the date specified in the o, Lender
may, 3 's option, declare all sums secured by this Morgage to be iramediately due and
peyabie fusther demand and may foreclose this Mongage by judicial proceedings.

Lenger shall be entitied to cotkct on such proceeding all expenses of foreclosure, including, but
mot limiked &f, reasonable attornevs’ fees and: cost of documentary evidence, absracts, and title

Lender may also exercise al! remedies available 1o i under the Agreevent, inchuding
suspension of| future credit privileges and decreasing the Credit Limit.
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18.  Right to Reinstate. Noiwithstanding Lender’s acceleration of the payment of the
sums secured by this Morngage due to your breach, you shall have the right tc have any
proceedings begun by Lender to enforce this Morgage discontinied at any time prior to eatry of
a judgment enforcing this Mortgage if: (a) you pay Lender alt sums that would be then due under
this Mortgage and the Agreement as if no acceieration occuryed; (b) you cure all breaches of any
other covenants or agreenwnts contained in this Montgage; (¢) you pay all reasonabl: expenses
incurred by Leader in enforcing the covenants and agreements contained in this Mortgage, and in
enforcing Lender's remedies as provided in Paragraph 17 kereof, including, but not limited o,
reasonable attorneys' fees: and (d) you take such action as Lender may reasonably require to
assure that the lien of this obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by you, this Mortgage and the obligations secured
bereby shal! renain in full force and effect as if no acceleration had accurred.

19. \eezlving Loan. This Montgage secures all Loans made and indebtedness
outstanding under < Agreement from time to time (whether such Loans or indebtedness
represent obligatory ot aiscretionary advances) within 20 years from the date of this Mortgage.
The Loans outstanding skl be secured to the same extent as if each were made on the date of
this Mortgage, and the fact thay there is no outstanding indebtedness under the Agreemens shall
not affect the priority of the lier, of this Mortgage as it exists on the date of the Mortgage. This
Mortgage shall be prior to all subsexuent liens and encumbrances (except for tax liens and
assessments levied on the Property) ever. if there is no indebtedness owing under the Agreement,
to the extent of the Credit Limit shown ir. Zie Agreement and on the first page bereof, plus all
other amounts owing under the Agreemen! api/or secured by or that may be secured by this
Morigage.

20. Assignments of Rents; Appointmeng of Receiver. As additional secusity
hereunder, you hereby assign to Lender the rerts of the Pooperty, provided that you shall, prios
to acceleration under Paragraphs 16 and 17 hereof or abzidonment of te Propesty, have the
right to collect and retain such rents as they become due and payatle.

Upon acceleration under Paragraphs 16 and 17 herecf or abun’onivent of the Property,
and further notice to you, Lender shall be ensitled to have a receiver apnointed by a court to
enter upon, take possession of and manage the Property and to collect the reprs of the Propeity,
including those past due. Said receiver shall have the power to collect said rerts fromn time of
acceleration through ihe pendency of any foreclosure proceeding and during e sull stamtory
period of redemption, if any. All rents collected by the receiver shail be applied fics v payment
of the costs of management of the Property and collection of rents, including, but not tiraited to,
receiver’s fees, premiums on receiver's bonds and reasonable attorneys’ fees. and then to the
payment of the sums secured by this Mortgage. The receiver shall be liabie to account only for
those rents actually received.

21.  Release. Upon payment of all sums secured by this Mortgage, Lerder shall
release this Mongage upon your payment of all costs and fees to release same, if any. You shall
also pay all costs of recordation, if any.
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Homestead Waiver. By signing below, you v ¢ all riglts of Bomestead

exemptioniintne Progerty.

3.

2.

97397065

Y
alentha

duly authorized

Authorigy to Sige, if Caporation The exccution of this Mortgage has been
by our Board of Directors.

Riders. The Condominiumm Rider attached hereto, if any, is incorporatd herein

and mdcipmhercof.
REQUEST FO=R NOTICE OF DEFALLT AND FORECEOSTRE UNDER PRIOR ENCUMBRANCES
7a0 Lender request the holder of any Prior Encumbrance of other encumbrance with

raoaly over this Martgage o give notce to Lender, at Lender's address set forth

on page ose of this Mortgage, of any defiult undes the Prior Encumbrance and of any sale or

Lo

IN WITNESS WULRZEOF. Mongagor bas executed this Mortgage.

STATE OF ILLINOIS

COUNTY|OF (oK

Ao

Lea A. Saith Mgyt
Sovgage
!_F\— ( { /\
Heather A. St:auns Mongags: \
> Mongages

SPACE RELOW THIS LINE FOR ACRNOV:2 EDGMENE

S

e v v

cettify Leo A. Swifh and Heather A. Steans, Bis wife as ten. by e;‘tm

iﬁ‘a.aNomymblicinmmranmm anl wix go

known K Be the same person(s) _are  subscribed to the foregoing instrument, appearea before
me this ddy in person, and ackmowledged hal _, Mo, signed and delivered @he said
<heix free and voluntary act, for the uses and purposes therein set forth.

nstrument as
)

~th
under my hand and official seal, this "> __ Gay of april | 1997,

W

OFFICIAL SEAL
LAURENE DOWDY NORTH ! L
NOARY PUBELC, STAE OF L ACs § Eutone ,j: Lo Aot
MY COMMISSION e

DEREI 220t §




