. UNOFFICIAL COPY

3 .

97397109
KRECORD AND RETURN TO:
SILTHORE IMVESTORS BAMK
#20 SOUTH WALLEGAN KJAD
LAKE FORESY. ILLIHDIS &O004S% |
2EPT-O1 RECORDING 53530

20012 IRAN 5374 06/04/97 15330108
10497 2 _jU) *—97-397107Y

Prepared by:
COK COUNTY RECORDER

SHARDON PROMUSKY
LAKE FOREST, IL 60045

. s = e

S~ THE TRRMS OF TR{S LOAN MORTGAGE

¢S CONTAIN PROVISIONS. #:!JCH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

T

G~ THIS MORTGAGE {*Secunty lstrrea®) is gveaon . MAY 16, 1997 . The mortgagor is
j~~ MICHAEL P. O'KFEBFE s single never married

R

___—("Borrower”). This Secunty Instrument s given to
BILTMORE INVESTORS BANK

|
|
2810812423 4 jﬂ_{g{)
|
|
|
|
|
|
|

o~
=7~ which 15 organized and ¢ xisting under the laws of THE STAIFR OF ILLINOIS , and whose
<Y address s 920 SOUTH WAUKEGAN ROAD
Cf( LAKE FOREST, ILLINOIS 60045 ('L mder®). Borrower cwes Lender the priacipal sum of
o EBIGHTY SEVEN THOUSAND TWO HUNDRED AND 00/1%0

Dollars (U.S. § 87,200.00 ).

~ |
% _ Ths debt is evidenced by Bosrower's pole dated the same date as this Securiy Instrument (“Note®), whick pruvides fos
5" moathly payments, with the fuld debt, if 0ot pad earlier, due and payable ou JUNE 1, 2000 . |
This Secunty lnstrument secures to Lender: (a) the repayment of the debt evidenced by tay Note, with interest, and all renewals, |
extensions and modifications of the Note; (b) the payment of all other sums, with interss:, advanced under parsgraph 7 2o & |
protect the sevurity of tais Security Instrument; and (c) the performance of Borrower’s covennits and agreements under this 7y
Secunty lastruineat and the Note. For this purpose, Borrower does hereby mortgage, gaant and co=ie i 1o Lendes the folloving 6L

described property located in  COOK County, llinois: (9
PARCEL 1: UNIT 202 IN THE BAYPOINT CCNDOMINIUM AS DELINEATED ON A at
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 1 IN BAYPUINT P!

SEE ATTACHED RIDBR FOR COMPLETE LEGAL DESCRIPTION

3 - lee-col

Parcel 1D #:

which has the address of 3175 N. LINCOLN AVENUB-UNIT 202 , CHICAGO Swwae, City ,
Winois 60657 Zp Coe (“Property Address®),

RLINOS-S) ty-FNMAFHLMC UNFORM
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ths Security lustrumert, Leadsr may give Borrower a notics Wentifying the Lisn. Borrower shall satisfy the ber or take one oc
more of the actions sct fosth above withun 10 days of the giving of notice.

S. Hazard or Froperty Inswrance. Bomower shall keep the umprovements now existing oz bereafter erected on the
Propesty nsured agawnsi loss by fire, hazards included within the termn “extended coverage™ and any other hazards, uctuding
floods o1 flooding. for which Lender requres insurance. This insurance shall be maintained in the amounts and for the periods
ihat Lender requires. The msurance cames providing the scsurance shall be chosen by Borrower subject to Lender’s spproval
which shall not be unreasonably withheld. If Borrowes fails to maintain coverage described gbove, Lender may, at Lemder's
option, obtain coverage to protect Lender’s nights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be scceptable o Lender and shall include a standard mwortgage clause. Lemdes
shiall have the right to bold the policies and repcwals. If Lender requires, Borrower shall promptly give to Leader all receipts of
paid preomums and renewad uotices. In the event of loss, Borrower shall give prompt notce to the insurance carrier and Lender.
Lender may make proof of loss if oot made promptly by Borruwer.

Unless Lender and Bosrower otherwise agree in wiling, msurance proceeds shall be applied to restorahon o repair of the
Property dacuaged, if the restoration or repair is economically feaside und Lendes’s security is not kessened. [f the restoration or
tepair 1s not econorira'ly feasible or Lender's security would be lesseped, the insurance proceeds shail de applied to the sums
secured by this Securtr, Instrument, whether or not then due, with any excess paid to Borrower. If Borrowes sbandons the
Property. or docs oot arsw.r within 30 days 8 notice from Lender that the insurance carrier has offered to settle g claim, then
Lender may collect the ir:urnce proceeds. Lender may use the proceeds to repair or restore the Property of 4o pay sums
secured by this Secunty Instruneat, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower othenwise sgree i weiting, any application of proceds to principal shall not extend o
postpore the due dat of the month'; payments referred to in paragmphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquiced by Lender, Borrowes's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisiton shall pass to Leader to the extent of the sums secured by this Secunity Lastyumens
immediately prior to the acquisition.

6. Occupancy, Freservation, Maintenance a7.d Yrotection of the Property; Boarrower’s Loan Application; Leassholds.
Borrower shall occupy, establish, and use the Propest; as Borrowes’s principal residetice within sixty days afier the execution of
this Secunty [nstrum:nt and shall continae to occupy e Fioperty as Borrowes's principal residence fior at least ome year after
the date of occupancy, unless Lender otherwnse agrees tn wriang, which consent shall not be unreasonably withbeld, or unless
extsnuating curcumstances exist which are beyond Borrowes's zoatrol. Borrower shall not destroy, damage or impais the
Property, allow the Property to detericrate, or commit waste oo Property. Borrower shail be in default if any forfeiture
ation or proceeding. whether csvil or criminal, is begun thas in Lecae:’s good faith judgmens could result in forfeiture of the
Property or otherwise matenally impair the Lien creatvd by tkis Security ipotrument or Lender's secunity interest. Borrower may
cure such a defanlt and winstate, as provided in paragraph 18, by causing = &ction o8 proceeding o be dismissed with a ruling
that, in Lender’s good faith determination, preciudes forfeiture of the Borrovier's interest in the Property of otber matenal
impairmeat of the litn created by this Secusity Instrument or Leades’s security izuecest. Borrower shall also be in default if
Borrower, dunag the loan application process, gave matenally false of inaccurate inlotiotioa or statements o Lender (or Giled
to provide Lender with any matena! information) in connection with the loan evidenced ¥ ;3 Note, including, but not linkited
to, representations copcerning Borrower's occupancy of the Property as a principal residence. (1 this Security Insteument is oz a
leasehold, Borrower shall comply with all the provisions of the lease. If Bormrower acquires fotitle to the Proverty, the
lzasehold and the fee title shall not merge unless Lender agrees to the merger in writing. 3-}

7. Protection of Lendes’s Rights in the Property. If Bormower ails W perform the mvmnbmwmmbcmmmding
this Security Instrument, o there is a legal proceeding that may significantly affect Lender's rights in @2 Property {such as a Q-
proceeding in bankraptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lovder may do and ~},
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actns may p»
irclude paying sny sums secured by a lien which bas priority over this Security Instrument, appeanog in court, paying &)
reasonable attomeys’ fees and entering on the Property to make repuirs. Although Lender may take action undes this paragraph (D
7, Lender does not have to do so. .

Any amounts disbursed dy Lender under this pasagraph 7 shall become aiditicnal dedt of Bommower secured by this
Secunty Instrument Unless Bormower and Lender agree (o othes terms of payucot, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with inierest, vpon sotice from Lender to Borrower requesting
payment.

$. Mortgaze Insurance, If Lender required mortgage insurance as # condition of making the loan secured by this Secunity
Instrumens, Borrower shall pay the premjums requited to mainian the mortgage insurance in effect. If. for any resson, the
mortgage insurance coverzge required by Leader lapses or ceases o e in effect, Borrower shall pay the premiums required o

Ny 24
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Lender's address stated berein or any other address Lender designates by notice to Barrower. Any notice provided for in this
Secunity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing law; Severability. This Security Instrument shail be governed by federal law and the law of the
Junsdiction 1n which the Property ts located. In the event that any provision or clause of this Security Imstryment of the Note
conflicts with applicable law, such conflict shall oot asfect othes provisions of this Secunty lnstrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Intevest in Borrower. If all or any part of the Froperty or any interest in it
is sold or transferred (or if a beneficial intzrest in Borrower is sold or transferred and Borrowes is not 2 natural person) without
Lender's prior wntten consent, Lender may, at its option, require immediate payment wn full of al) sums secured by this
Secunty Instrument. However, this option shall not be exercised by Leader if exercise is prohibited by fuderal law as of the date
of this Security Instninent.

If Lender ex¢rcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide  period of not
less than 30 days frun the date the notice is delivered or maled within which Borrower must pay all sums secured by this
Sccurity Instrument. [§ Postower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security lpstrument without further notice or demand or Borrower.

18. Bosrowes’s Rig’t ‘0 Reinstate, If Borrower meets certain conditions, Borrower shall have the nght to have
enforcement of this Security Listument discontinued at any time pnor to the carkier of: (2) 5 days (or such other period as
applicable law muay specify for ieirsiutement) defore sale of the Property pursuant to any power of sale contained im this
Security Instrument; or (b) entry of 8 ;<igment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lendet all sums which then would be duvz vader this Secusity Instrument and the Note as if 0o acceleration had occurred; (b)
cures any default of any other coveranis or agreements; (c) pays all expenses incusred 1n enforcing tus Securty Instrument,
ncluding, but not limited to, reascnabls attorntys' fees; and (d) takes such action as Lesder may reasonzdly require to assure
that the liez of this Sxcunvry Instrument, Lender's rigits in the Froperty and Borrower's obligation to pay the <ums secured by
this Security I[nstrument shall coptinue unchanged. Upea reinstatement by Borrower, this Security lastrument and the
obhgations secured hereby shall remain fully effective a5/ a0 acceleration had occurred. However, this nght o reinstate shall
aot apply tn the case of ucceleratton under paragraph 17.

19. Sale of Note; Change of l.oun Services. The Nut= o= 3 partial interest in the Note (wgether with this Secunty
Instrument) may be sold one or more times without prior nolice > Zoarower. A salc may result in a change ip the eatity (known
as the "Loan Servicer®) that collects monthly payments due undes the V.23 and Gus Secunty Instrument. There also may be one
or more changes of the Loan Servicer unrclated to a sale of the Note. If e is a change of the Loan Servicer, Borrower will be
given wnittea notice of the change in accordance with paragraph 14 above ar< applicable law. The notice will state the name aed
address of the new Loan Servicer and the address to which payments should te mode. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower skall a0t cause of permit the presence, w2, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrower shall wot do, aor allow aoyous-cke o do, saytking affecting the
Property that 1s in violation of any Environmental Law. The preceding two senfences shal) (68 apply (o the prescnce, use, of
storage oo the Property of small quantities of Hazardous Substances that are generally recoguizes o be appropriate to normal
residential uses andd to maintenance of the Property. )

Borrower shull promptly give Lendes writlen notice of any investigation, claim, demand, law:ys” o other action dy aay
govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or Snviroamentat Law )
of which Borrowez hus actual knowledge. If Borrower learns, or is notified by any governmental or regulaivy authority, that ()
any removat or othes remediation of any Hazardous Substance affecting ths Property is necessary, Bomrower shall promptly take «} -
all necessary remestial actions in accordance with Environmental Law. .

As used in this paragraph 20, "Hazardous Substances® are thosc substances defined as toxic or hazardous substances by Q
Environmental Law and the following substanccs: gasoline, kerosene, other flammable or toxic petroleum products, toxic @D
pesticides and herticides, volatile solvents, matesials contaning ashestos or formaldehyde, acd rdivactive materials. As used in
thus paragraph 20, *Environmental Law® means federal laws and lsws of the jurisdiction where the Property is bocatcd that
relate to health, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Bormower’s breach
of any covenant or agreement in this Security Instrument (but mot prior to acceleration under paragraph 17 unless

>
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CONDOMINIUM RIDER -

THIS CONDOMINIUM RIDER ismade this 16TH  duyof MAY , 1997 R
and 15 wncorporuted into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secusity
Deed (the “Sevurity lostrument”) of the same date given by the undersigned (the “Borrower®) to secure
Borrower's Note to

BILTMORE INVESTORS BANK

(the *Lender®)
of the szme datis and coverning the Property described in the Secunty [astrument and located at:

3175 N. LINCOLN AVENUE-UNIT 202, CHICAGO, ILLINOIS 60657
Preparty Adidrass
The Property wiclude a unit w, together with an undivided interest in the common elements of. a condonumum
project known as.
BAYPOINT CONDOMINIUM ASSOCIATION
hams of Conch mindim Prejact
(the *Condominium Project”). if the owners association or other entity which acts for the Ceadominuim Project
(the "Owners Association®) holds title to property for the benefit os use of its members or shareholders, the
Property alio wicludes Borrower's igterest in the Owners Assoctation and the uses, proceeds and bezefits of
Borrower's interest.
CONDOMINIUM COVENANTS. ]a sddition to the coveaants and agreements made in the Secunity
Instrument, Borrower and Lender further covera iz und agree as follows:
A. Condominiury Obligations. Bomower shill peiform all of Bomower's obligations under the
Condomumum Project’s Constituent Documents. The *Conshtuent Documents® are the: (i) Declaration or any
other docunent which creates the Condominium Projecs; (i) by-laws; (i) code of regulations; and (iv) othes
equivalent documents. Borrower shall promptly pay, when -, il dues and assessments imposed pursuant to the
Constituent D<cuments.
B. Harard Insurance. So long as the Owners Associatior inaintzins, with a geperally accepied insuranc,
camier, 8 “master” or “blanket® policy on the Condomnium Project whith is satisfactory o Lender and which
provides 1nsurance coverage in the amounts, for the periods, and against o= hazards Lender requires, including
fire and hazards included within the term *extended coverage,® then:
() Lender waives the provision in Uniform Covenant 2 for the raaibly paymens to Lender of the
yearly preauutn installments for hazard wsurance on the Property; and
fii) Borrower's obligation under Uniform Covenant 5 to maintain hazard izsuance coverage on the
Property tv deerned satisfied to the extent that the required coverage 1s provided by the Owners Assoctation @
policy.
Bomrower shall give Lender prompt notice of any lapse in reguired bazard insurance covei ge. ?,.1:
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair fol'owving a loss o O
the Property, whether to the unit or ¢ common elements, any proceeds payable to Borowes are hereby sssigmed ]
and shall be paid to Lender for application to the sums secured by the Security lastrument, with any excess paid to };
Borrower.
C. Public Lishility Insurance. Borrower shall tke such actions as may be reasonable o insure that the 0
Owners Association maintains a public liability wrsurance policy acceptable in form, amount, and extent of
coverage t Lender.

MULTISTAYE CONDOMMIM RIDER-Singls Fanily-Fannis Mas/Freddis Mac UNIFORM INSTRUMENT Form 3140 330
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