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MERCURYTITLECOUPANY, LLC-~  MORTGAGE

FEED T M

THIS MORTGAGE (*Secur'ty /astrument”) is givenon  May 30, 1997 . The wortgager is
Robert J. Regan and Cyntn*a %. Clark. husband and wife

("Borrower™). This Sccunty [nstrument is giver'©

Citibank. F.S.B. .
which is oiganized and existing under the laws of tho-l'nited States of America . and whese
address is 12855 North Outer Forty Drive

Saint Louis, MO 63141 ("lender®). Borrower owes Lender the principal sum of

Three hundred forty thousand and 007100
Pollars (U.S. $340.000.00 )

This debt is evidenced by Borrower’'s note dzted the same dat’ as this Secunty Insirument (*“Note®), which provides for
monthly payments, w.th the fuli debi, if not paid earlier. due and payetle-on June 1. 2027 .
This Secunity lnsirum:n: secures to Lender: ¢a) the repayment of the deb. v uznced by the Note. with interest, anad all rencwals,
extensions and medifications of the Note: (b) the payment of all other s(ums. with inlerest, advanced under paragraph 7 to
proiccy the secunty of this Security nstrument; and (C) the perfonmance of Porriwer’s covenants and agicemcnts undes this
Security Instrument and the Note. For this purpose. Borrower does beseby morigaps, zrant and convey to Lender the following
described propenty lozated m  COOK County. Ulinois:

See Attached tegal Description

97397180

Parce ID ¥: .
which has the address of 9549 Monticello Avenue., Evanston (Sveer. €y},
Inois 60203 iZ:p Codel ("Property Address™): .

RLINDIS-Single Family-FNMA/FHLMC UNIFORM
e ,_és': INSTRUMENT Form 3014 9/90
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C ot e dedk cvidenced by the Nowe and any peepayment and late charges die under e N&e.
Tmaﬁh-m.S;bjectmmlkﬂleuworngnﬁm‘ﬂverbylmr. Bormower shail pay

j<h may Alain priority over this Secyrity Instrument as 3 liex co the Froperty: (9) yearly leasehold paymocais
or ground renss o7 We Propenty, if any; () yearly dazard o property insurance premiums; (4} yealy ficod insurance preseiiams,
if any; (e} yeaiy mortyage insurance premiums, if ary; and (0 ay sums payabic dy Borrower W Ecader, o acvordance wisk
e provisions of prgr e 8. in lieu of the payment of morrgage insuranee premiums. These isens are calted “Escrow kems. *
Lender may. o 2by tiine collect and dokd Funds ie ax amoust ot to caceed the matiooim amount a kender for a federally
related mortgage mw re yire for Borrowcr's escaow acound wades e foderal Real Estae Settlement Procedures Act of
1974 a6 amended time - te, 12 U.S.C. Section 260! ef seq. ("RESPA™), unless another [aw (Bat applies o the Funds
acts a lesses i 30, Loogroway, o any tiow, colkect 2ad bold Fumds in am amount 0ot 10 excecd the besses amount.
the amound of Flimds due oi e basis of cwment dila and reasonable estimanes of expenditures of Buure
ise in acoceda o with applicable law.
de beld in ap instiovion whose deposits are insured by a federal agency, imscrumendalify, or emdity

may not chasge Borroruer for holding and applving the Funds, anoually agalyzing the escrow account, of
Ecmms, unkss::nd:rpaysmmw:nimmstomtheﬂndsandapplhblehw |trmiml.c-krn-akcm

mmbcpam Lud:rsln. atbetewuv&mpuysomerany w«ewn&em
may agree iz writing. however, e i7derest shall de paid om the Funds. Lender shail give to Borrower,

by L&n‘raceedmemmspermim.oncbcmw:ppm&n. Lender shall accounxt o Bowrowss
in accordance with the:qui.:mn.ofqplia’:k: h--. IL1de ammofmmmldby Remder & a0y

ir full of all sums sccured dy is Securicy nsirumens, 1oader shall promply refuad wo Bomrowes any
. If, under parsgraph 21. Lender shajl acquire or sell te Poperty. bender, priix 10 e aquisition of Sie

mmushupaymmmm_ps.ﬁmmmnam:cmﬂm
i ovcrmis_Sew_tit)i Instrumesnst., aqdlcasﬂpk_!paymmsormum:mmi.‘m). Bomuslﬂlpe)

of the obligalivn securad by e liem iz 2 manner anceptable o Lenden: (D) comests in guor’ £t e lien
enforcement of e lien in, legal peoceedings whicd i the Lender's opinion operae W prevens e
; OF () secures from the holder of s lien an agreement satisfactory to Lender subordinaing (A len &0

If Lender determines that a0y part of the Property is sudject o @ liem whiich may mzinpltxuyo/reu
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+ this Secunty instrument, Lender may give Sorfower a notice ennifywg the licn. Borrowes shall satisfy the lica or take one or
more of the acticns set forth above within 10 days of the giving of notice.

S. Hazard or Property Ilnsurance. Borrowes shall keep the improvements now existing or hereafter erected on tbe
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards. including
floods or floeding. for which Lender requires wsurance. This imnsurance shall be maintained 1n the amounis and for the periods
thai Lender requires. The insurance czrner providing the wsurance shall be chosen by Bomrower subject to Lender’s approval
whicix shall not be unteasonably withheld. If Borrower fals to manfain coverage descnbed above, Looder may, a2 Lendes's
option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance pulicies and repewals shall be acceptable to Lender and shall include a standard morntgage clause. Lender
shall have the tight o homni the policics and reuewals. [f Lender requires, Borrower shall prompily give to Lender afl receipts of
paid premiums and renewal notices. In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if no: made promptly by Bommower.

Unless Leader and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restosation or repair of the
Property damaged. \f tie restoralion or repair is coonomically feasible and Lender’s security is not lessenad. If the restoration of
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by Lhis Sevunly Instrument, whether or not then due, with any excess paid to Bommower. If Borrower abandons the
Property, or does 'nov-Laswer within 30 days a notice from Lender that the insurance carrier has offered to settle 2 claim. then
Lender may coliect e insurance proceeds. Lender may use the proceeds to repair or restofe the Property of to pay sums
secured by this Security (nst ument, whether or oot then due. The 30-day period will begin when the notice is given.

Unless Lender and Brrower otherwise agree in writing, any applicaiion of proceeds w principal shall not extend or
postpone the due cate of e iwhly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 th: Propen; s ~=quired by Lender. Botrower’s nght to any esurance policies and proceeds resulting from
damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintens~ce and Protection of the Property; Borrower’s Loan Application; Leaschokds.
Borrower shall occupy, establish, and use Uie Fropemy as Borrower's principal residence within siaty days after the execution of
this Security [nstrumeni and shall continue to ~ccupy the Property as Borrower's principal residence for ai least one year after
the date of occupancy. unless Lender otherwise agiees in writing, which consent shal} not be unreasonably withheld, of unless
extennating circumstances exsst which are beyord Borrower’s control. Borrower shall not destroy, damage of unpair the
Property, allow the Property to deteriorate, or comm i viaste on the Property. Borrower shall be in default if any forfeiwre
action ot proceeding, whether civil or criminal, is begua “0a; in Lender’s good faith judgment could result in forfeiture of the
Property o5 otherwisc materially unpair the licn created by.#a- Security Instrument of Lender’s securiry interest. Bormower muy
cure such a default amj ceiastate, as provided in paragraph 16, >y causing the action of proceeding to be dismissed with a ruline
that, in Lender's good faith determination, preciudes forfeiture ¢y th> Borrower’s interest i the Properity or other material
impairment of the lien created by this Security Instrument or Leader’s security interest. Borrower shall also be in default if
Borrower, dunng the loan application process, gave materially false o5 ina xcurate information or saalements to Leader (or failed
to provide Lender with any material information) in connecuon with th (wan evidenced by the Note, inchuding, but st Limited
to, representaiions concerning Bomower’s oocupancy of the Propernty as a priorpal tesidence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Bra-wer aoquires fee ttle to the Property, the
leasehold and the fee title shall pot mesge unless Lender agrees to the merger in Vit ng.

7. Protection of Lender’s Rights in the Praperty. If Borrower fails to perfo i the covenants and agreements coniained i
this Security Instrunent, or there is a legal proceeding that may significamly affect Lrader’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws o~ regiiations), then Lender may do and
pay for whatever s recessary to protect the value of the Propeny and Lender's rights in/(h: Property. Lender’s actions may
include paying any sums secured by a lien which bas pzicnfy over this Securify lnstrume.s. anpearing in court, paying
reasonable attorneys’ fees and entering on the Property *o make repars. Although Lender may ke action ender this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender vnder this paragraph 7 shall bevome additional debt of Borower secured by this
Sccurity Instrument. Unless Borrower and Lender cgree to other terms of payment, these amouunts shait bersinterest from the
date of disburscment ai the Note rate and shall be payable, with interest. upon notice tfrem Lender to [40tro aer requesting

3
2

paymeat. N
8. Mortgage Insurance. If Leuder required mongage insurance as a condition of making the loan secured /oy dvis Security ‘j.
instrument, Borrowe: shall pay the preonums tequired to maiotain the mwongage isurance in effect. If, for any raon. the un
mortgage msurance coverage required by 1ender l:pses or ceases to be in effect. Borrower shall pay the premiums requived to o
Y2/
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will acept. unmdmﬂnepeymmss aloss resevein licw of morngoge imsurance. Loss reserve
be required, a the option of Lander, if morigage msirance coverag? (in e amnount sd 1ot the period

© mainiain mngqemmucﬁcu.otmpw-xhatosmc,mm:mmﬁrm
withh amy wrilm agreement betwern Bovrower au Lender of appiscabic Law .
Lender or ils agen: may maake rearonadic mwwnﬂwﬁ& Property. Lemder shal® give

The proceeds of aoy award ar claim for damages, direct or comsequential, im connection with any
i ukmgofuypanofnel'mperq or for comveyance in Lieu of condeminat-on, are berely asigood st
shail be puid 0 Lrater.
Im e ever, uX 7 wial aking of (e Property, Use paocseds shal® de appiied 10 he SUDes secursd by wis Securiky Iastruancet,
hem a2, with any excess paid to Borrower. [n (e even: of a partiall Gking of s Property in wilich the fir
Propaty immediately before the taking is equal to or greater than the amound of the sums sexured by this
un.a“...ely before the taking . unless Borrower and Eeesdes oderwise agree in writisg, the sams secured by
mer. 3772 reduced by the anwunt of e procseds multiplicd v te following fraction: (a) e tolal
sccwedmarﬂmely defore the taiiug, divided ¥x (b) e fair markes value of e Property immodiaely
ny baiasce o' be paid to Borrower. ka e event of a partial taking of Uk Property in which® the Gz
Property unmm«didgly before the takipg is less than B¢ amount of e sums secured imnediaiely defore e
prwer and Lemd>s wtherwise ygree in wriling or uniess applicable law oderwise provides, (e proceeds shal?
ms seCired by tdis Serun ¥ Iastrumess whether o Dot the sums are thaa due.
is abamglonexd Oy Bon--v:.cx‘l.f afkzr sotce by Londer W Botrower that e coademner officrs w maks an
faim for damages, Borrower Zai (o respond w Lender within 30 days after the daie the nouce is givem,
iaegd 10 collect and 3pply the prc teeds, a ils opton, either o restoration ce Tepair of the Froperty of o e sums
ity lnstrwaent, whether or nox t.en due.
and Borrower otherwise agree i -.nting, ey application of proceeds to principal shall mos extend o
ke Of shve monihly payments referred @ f.2 aragraphs 1 amd 2 or change the amouat of such payments.
Not Released; Forbaarance By Lends g 2 Waiver. Eatension of (e tune for paymens o sxdification

e the liability of e original Borrowert Gr B rrower’s suOCessors i isterest. Lender shal’? aot *2 required o
diogs against any successor i inderest of refuse w» cuioed time for payment of atherwise modify amortization
g by this Secunily mstrumen: by reason of am; uamd made by (ke oviginal Bostower or Bosmowes's
Anyfotbembyundermewnsmguyr\wvrmtdyshaumtbeawmerofocm&
ot remdy .
and Assiges Bownd; Joint amd Several Lishilty; Co sy aers. The covenints and agreemenis of wis
shoi} bing and benefit the successors axd assigos of Lemd «und Borrower, tubject W the provisions of
er’s covenants and agreements shall de joiut and several. ALy Dorrowes who co-signs this Secueiky
oot execuie e Note: (a) is co-sigaing this Security lestrumeni only 5 mortgage, graot and convey that

ity bmstrument; and (C) agrees that Lender and apy older Borrowes ! ag o o extend, aaodify, forbeat ¢
ions witk regard t the terms of this Security strumens or the Nowe wi?Lcs sl Bormower’s coonent.

s. It the loam secured dy this Security fostrumend is subject (0 a law whil? sets mavioum lcas charges.
ymmu:dmmxmemormmmm«m&m&mnmmwn&
nitted limits, den: {a) any such foan charge shall be roduced by the amount necvsary 1o sednce (e charge
';and(b)msmm@rmmm&omwmu-m:mmm!hmsuuhmm

Botmnmmb)mmlm ;\nvnoln:mlmulbemnbyﬁmdmmﬂb )
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fender’s address stited hereir or any other address Lender designates by notice to Borrower Any noiice provided for 1o this
Sccurity Instrument shall be deemed to bave been given to Borrower or Lender when given as provided us his

1S. Governing Law; Severability. This Secunty lnstrument shall be governed by federal law and the Iaw of the
junisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrumen: or the Note
conflicts with applicable law. such conflict <hall not affect other provisions of this Secunity Instrument or the Note which can be
given effect without the conflicting provision. To thus end the provisions of this Security Instrument and the Note are declared
10 be scverable.

16. Borvowet’s Copy. Borrower shall be given one conformed copy of the Note and of this Secyrity Instrumen.

17. Transfer of the Property or a Beneficial Interest in Borvower. If all or any part of the Property or any interest in it
is sold or transferred (crif a beneficial tnterest ip Borrower is sold or transferred and Borrower ts not a natural person) without
Lender’s prior wrnitten consent. Lender may, at its option. require ummedrate payment tn full of all sums secured by this
Sccunty Instrument. However, this option shall pot be excreised by Lender if exercise 15 pretubited by federal law as of the date
of this Security lnsuument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
less than 30 days fiom the date the potice is delivercd or mailed within which Borrower must pay all sums secured “y this
Secunity Instrumep’ Iy Borrower fails to pay these sums prior to the expiration of this period. Lender mmay invoke any remedies
permitted by this Secusty instrument without further notice or demand on Borrower.

18. Borrowes*. P’ght to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Securi’y Instrument discontinued ai any tume prior to the carlicr of: (@) § days (o1 such other penod as
applhicable law may specHf; for reinstalement) before sale of the Property pursuant (o any power of sale comtained in this
Secunty Instrument; or (b) eurry 0% a judgment enfoscing this Sccunity Instrument. Those conditions are that Bosrower: (a) pays
Lender all sums which then would Sz due under this Security Instrumemt and the Note as if no acceleration had occurred: (b)
cures any defanlt of any other coveriaris or agreements: (c) pays all expenses incusred in enforcing this Security Instrumene,
including, but not hmued to, reasonat fe-attorneys” fees: and (d) takes such actiod as Lender may reasouabiy require to assure
thai the tien of this Security Instrument, Lemder’s rights in the Property and Bermmower's obligation o pay the sums sceured by
this Security Instrument shall continue wracuged. Upon rewnstatement by Borrower. this Security Instrument and the
abligations secured her:by shall reman fully ~ifective as if no acceleratton bad occurred. However, thus right to reinstate shajl
not apply in the case of acceleration under paragrash 17.

19. Sale of Note; Change of Loan Scexvicer. The Note or a partial interest 1 the Note (together with (his Security
Instrument} may be sold one or more iumes without pr.or wtice to Borrower. A sale may result in a change 1n the entity (known
as the “Loan Servicer®) that collects monibly payments d'e voder the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale ¢f 2 Note. If there is a change of ke Lean Servicer, Borrower will be
given written notice of the change in accordance with paragrar h 14 abuve and zpplicable law. The notice will state the name and
address of the new Loun Servicer and the address to which payoonls should be made. The nouice will also contamn any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or perma te presence, use, disposal, storage, or release ot any
Hazardous Substances on or in the Property. Bommower shall not do, o5 allow anyonc cise wo do, anything affectiog the
Property tha! is in violation of any Environmental Law. The preceding oo <niences shall oot apply to the preserce, use, of
storage on the Property of small quantities of Hazardous Substances that ae serirally recognized (o be appropriate to normal
residential uses and o razintenance of the Property

Borrower shall prompily give Lender wrilten notice of any investigation, c_aim. demand, lawsuit or other action by ary
governmental or regulalory agency or private party involving the Property and any Ha'ardous Substance or Environmentat Law
of which Borrower has actual knowledge. if Bormower learns, or is ootificd by acy guvernrental or regulatory authority, thar
any removal or other remediation of any Hazardous Subsiance affecung the Properiy 1s ner s -avy, Bommower shall prompily e
all pecessary remedial actions (n accordance with Environmental bLaw.

As used 0 this paragraph 20, "Hazardous Substances® are those substances defined as (oais orf hazardous substances by
Environmental Law and the following substances: gasoline. kerosene, other flammable or tox'c petroleum products, toxic
pesticides and herbicides, volatile solvents, materials coptaining asbestos or formaldehyde, and radiozctiv.: materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Proricty is locaixd that
relate 10 healih, safety o7 environmental protection.

ERIL T N TP TR

NON-UNJFORM COVENANTS. Borrower and bender funther covenan! and agree as follows: 3 §0
21. Acceleration; Remedies. Lender shall give motice to Borrower prior to acceleraticn following Bs}i'n" a’c
of any covenant or agveement in this Security lostrument (but not prior to accelerstion under paragrap l‘?

@‘-Gﬂm.l s 01 Form 3014 9/9G
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22. Walemse. | Upon payment of all sums secured by this Security Instrument, Lensder shall release this Security Instroment
1 Borower. Bofrower shall pay any recordalion costs. Lemdr may charge Borrowes a K¢ Rf reicusing Whis Secwrdy
strument. dul © yiftht&ci&paiimatlixdpmyfotxnmsmwtkmc-fmcfwhwmm

appiicable law.
13. Waivar o€ Hamesiened. Borrower waives all zight of homestent sxempiion i e Property .

1 Ounenis) [specify]
LEGAL DESCRIPTION

A BELOW. Bommower ~/er' (s and agwes (o (he Wrma and covenants ccutaingd in. (his Securiry lestrumens ant
in any ridervs) exsbuted by Borrower ad rxcorde® with ie.
Witnesses: .
Robert J. Regan SHorowes

Coufln 5. ok by itie? C Regen o
Cyn‘?.hla S. CTaﬂ & “"ﬂa ﬁ§¢rw«

(Seal) (Seal)

‘Brrower -BxoRraer

COOK Orundy 82
ERSEGNED . aNamry Pubiic 1 amh <o saik county aad stakz do dereby certify
- REGAN MARBIED TO CYNTRIA S. CLARK
MARRTED TO ROBERT J. REGAN, BY ROBERT J. Rb3.N¥. AS ATTORNEY IN FACT

. pessonally known to me © be Ux: Zame persongs) whose name(s)
imrumens, appeaced defore me thus day iz anct ackncwledge s 0o they
4 their free and Foluatary act, for the uses ans® (arposzs terein set forth.
: S350 -
B Fecon —=0lfma -

X N d

AL SetAL”
SALEAN

q—iﬂl‘lrqu mgraate Fom 3018 A%
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LEGAL DESCRIPTION

LOT 2 IN MAUD CURTIN SEIFERT'S FIRST ADDITION TO LINCOLNWCOD, SEING A
SUBDIVISICN OF PART OF iOTS 2 AND 3 IN QWNER'S DIVISION OF PART QF THE
NORTHWBST AND NORTHEAST 1/4 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PROPERT. “\DDRESS: 9549 MONTECELLO
EVANSTON, ILLINO1S

PIN: 1(0-14~10i=D12

97397180
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‘000011216167
YTORNEY-IN-FACT
State of llinois )
) 85.:
County ot COOK }
On tus 30th day of May » 1997 | before me personally cane

Robert J. Régan 1o me known to bs the individus) dascribed i

foregoing instrument, and to ma known to be the Attomey-in-fact oim glmgo gl:rcfumd the
the individuals described in, and who by said Attorney-in-fact exscutad the said ingtraivient,
and duly acknowledged that he/she executsd the same as the .act and deed of said
Cynthia §. Clz:ig y virtue of a Fower of Attorney dated  5),Q\4n .

ey

lbtaﬁ) Public

X Arhlren 2. Sl ro_

g~

“orFICHAL SEAL A

Ml
THLEEN S SALE
aéﬁm oUBUIC STATE OF IO
\if COVMISSION ENPRES 1073195

Pat s

Form 4008 1 1/95)
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FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 30th day of
May , 1997 ., 2ad is incorporated wnto and shall be deemed (0 anend

and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”)
of the sar: date given by the undersigned (the *Borrowes”) to secure Borrower's
Fixed/Adjusiaviz Rate Note (the "Note") to

Citibank, F/5.2.

(the "Lender”) of ‘th: same date and covering the Property described in the Security

Instrurient and locawr, a: 9549 Monticello Avenue
Evanston, IL 60202

{Pruperty Address)

THE NOTE PROVID(:S *JR A CHANGE IN THE BORROWER'S
FIXED INTEREST RATE O AN ADJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CMANRE AT ANY ONE TiME AND THE
MAXIMUM RATE THE BORRCW iR MUST PAY.

ADDITIONAL COVENANTS. In adaitiea to the covenants ard agreements made in
the Security Instrument, Borrower and Lender fisther covenant and agice as follows:

A. ADJUSTABLE RATE AND MONTHLY PAVMENT CHANGES
The Note provides for an initial fixed interest rate of .73 %. The
Note also provides for a change in the initial fixed rare to an adjustable interest rate, as

follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 VEAR TREASURY WDEX- Siagle Farmily -
Fannie Mas Vintorm losaument

@Q&ﬂu 95061 01 Form 3182 65196 4
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STARLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

initial €ixed interest rate § will pay wilk charge to an adjustablc UNkrest raic on the

of June .200& , and the adjustable interest rate I wit? pay
may on tha: day every tzmmmhm:maﬂer The date on which my initial fixed
interest! atx: changes to an adjustable interest rate, amle&‘hthicon\ihlhmyadjm
interest |rawc ~ould chapge, is cailed a "Change Date.”

B Te Ird=x
aith the first Change Duare, my adjustable interest rae will be based on an
‘Imec") is the weekly average y:eld o Uniked Staes Tr:asury securities
to a consizny Zaturity of 1 year, as made available dy the Federal Reserve Board.
tecenilndex murea\axiableasofthe(h:eﬁdaysbeforethhangeﬂawm

Index is no fopger avsilable, the Note Holder will chwose a mew Index that s
based coinparable inform-don. The Note Holder will give me notice of this choice.

hanges
Change Date. the o Holder will caiculate my pew interest rare by
and three-quarters perceniage poam(s)
%) to the Qizeld Index. The Note Hekder wul then round the
is addiiion W the pearest one-¢is0 h of ook perceniage point (2.125%). Subject to
smedeecuonQ(D)belcw.thmmaﬁmou&waemy tew interest rale

Tae Note Holder will then determing Qe amlix € the monthly payment that woulkl? be
W repay the unpaid principal #hat [ am expect 200 owe at the Change Pate in full
Due&mymwmmmmsub&mmyﬂqunpaymems'memsuhof

ion will be the new amount of my monthly payrseid.

on Intevest Rate Changes
mlammqw:edtopcyatmeﬁrstmnge&ewlmtbegmatﬁmm
% ot less thaa, 2.750 7. Thereafer, my
interest rate wili never be increased or decreased ou any ingk> Change Date by
twe perceniage points (2.0%) from the rawe of interest I have oesu: paying for the
12 months. My interest rate will pever be greater thac, 12.75¢ %.
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(E) Effective Date of Changes .

My new interest rate will become effective on each Change Date. 1 will pay the amount
of my nev. monthly payment beginning on the first monthly payment date aftec the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Fow: Holder will deliver or mail to me a notice of the ¢hange in my initial fixed
inferest vate-io» an adjustable interest rate and of any changes in my adjustable interest rate
before the eltestive date of any change. The notice will include the amount of my monthly
payment, any information required by law to be given me and also the telephone number of
a person who wi’s aiiswer any question I may have regarding the notice.

B. TRANSFER O - THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER

1. UNTIL BORRUWEPR’S INITIAL FIXED INTEREST RATE CHANGES TO
AN ADJUSTABLE INTERIST RATE UNDER THE TERMS STATED IN SECTION
A ABOVE, UNIFORM COVEANT 17 OF THE SECURITY INSTRUMENT SHALL
BE IN EFFECT AS FOLLOWS:

Traosfer of the Property or 2 Deneficial Interest in Borrower. If all or any
part of the Property or any interesc ‘a it is sold or transferred (or if a beneficial
unterest in Borrower is sold or transfeis.d and Borrower is not a patural person)
without Lender's prior written conseri, Lender may, at is opior, require
immediate payment in full of all sums recuved by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instru aen.

If Lender exercises this option, lender skl give Bomower rotice of
acceleration. The notice shall provide a period of not 75 than 30 days from the
date the notice is delivered or mailed within which Borpswer must pay all sums
secured by this Security Instrumem. If Borrower fails 22 pay these sums prior to
the expiration of this period, Lender may invoke any remed.es permitted by this
Sceurity Instrument without further notice or demand on Borruwers

(ovm 2182 6/94
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2. | WHEN BORROWER'S INTRIAL FIXED INTEREST RATE CHANGES TO
AN ATNMUSTARLE INYEREST RATE UNDER THE TERMS STATED IN SECTION
A VE, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT

IN SECTION B1 ABOVE SHALL THEN CEASE TO HE IN EFFECT,
AND FROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY
INSTLUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

T axsler of the Property or a Remeficial Inderest in Borrewer. If all of any

of Lo Property or any interest in it is 50l ok gansfemed (of i a beneficial

H «a Sorawer is scid or transferred and Borrower is oot 4 natural person)

i Eeavr's prior writen copsent, Eender may, ai s opliop, requue

i pa*mrx.nfunofansumssecmdbylm.s&cuﬁlylnsuumem.

ever, this cotion shall oot be exercised by Lender if exercise is prohibited by

1aw as of 12 date of this Security Instrumens. Lender aiso shall ot exercise

cption if: (a) Boriowver causes to be submitted to Lender information required

by o evaluate e :ntendedd transferee as if a new loan were Deing made to

thetransferee; and (b) Leade~ reasonably determines that Lemder’'s security will oot

wwtheloanass:mp{ionammanheristofabteachofanycovenauor
ot in this Security Iustn'owind is acceplabie o Lender.

To the extent permitied dy azelvale law, Lender may charge a reasonable fec
condition to Lender’s consent ro ‘2 loan assumption. Lender also may require

ﬁemnsfemetougnanassumptmageemthunsxcepﬂb&mlemkrmdﬁm
ales the transferee to keep all the plomuses and agreements madk: in the Nowe
in this Security Instrument. Borrowers wii! continue to be obligated undes the
anck this Security Instrument ynless Lexrde. releases Bormower in writing.

If Lender exercises the option to require ioaeliste payment in full. Lender

give Borrower notice of acceleration. The motise shall provide a penod of uot

than 30 days from the daic the notice is delivere® or mailed within whica

uerumstpayallsumssecmudby;h:s&em msuveni. If Byrower fails
w ymescsumspnorl"-meexpmnofmlspexm tenler may invoke any
> permitted by this Securwty Instriament without fusdee oatice of demand
FTOWEE.
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BY SIGNING BELOW, Borrower accepts and agrees to the temms amd covenants

contained 1n this Fixed/Adjustable Rate Rider.

(Seal) Wtk & Kepor (Seal)

T ‘Burruwer Robert J. Regﬁ ‘Burrower

Giles Uk by 14T T Eyep

& (Seal) :
Boyower Cynthia S. Clark - ﬂftf.‘u)g/mmw«
e (Seal) (Seal)
-Burrower -Basrrowes
. Vg (Seal) (Seal)
-Borrower ‘BoTower
@.:mu 93067 1 PiaBots form 3182 5i94
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