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This Assignment of Reuts and of Lessor’s luterest in Leases, made as of this 25th day of '
May, 1997, by THE CHICAGG 1RUST COMPANY, not personally, but as Trustee under Trust 4
Agreement dated May 25, 1997 aid Loown as Trust No. 1103890 (hereinafter refersed to as
"Trustee”) and FOREST PRESERVE “UAZA L.L.C., an lllineis limited liability company (the
"Beneficiary ") {the Trustee and the Ben“fi.izty being hereinafier collectively referred to as the

"Assipgnor”). '

WITNESSETH:

WHEREAS, Trustee has executed a mortgage note (hereinafter referred to as “Note®) of
even date herewith, payable to the order of BEVERLY NATIONAL BANK (bereinafter referred
to as "Assignee”) in the principal amount of One Million Five lundred Fifty Thousand and
00/100 ($1,550,000.00) Dollass; and

Lldkeil bl

WHEREAS, to secure the payment of the Note, Trustee has executed 3 mortgage and
security agreement of even date herewith (hereinafter referred to 2s the "Morigage”) conveying
to Assignee the real estate legally described in Exhibit "A” attached hereto and = a part hereof
(bereinafier referved to as the *Premises®); and

WHEREAS, Beneficiary is the sole beneficiary of Trustee;

WHEREAS, Assignor desires to further secure the payment of principal and interest due
under the Note, including any and all modifications, renewals, amendmeats, sxtensions and
refinancings thereof, the payment of all other sums with interest thereon becoming due and
payable to Assignee under the provisions of this assignment or the Note or the Mortgage, and the
performance and discharge of each and every obligation, covenant and agreement of Assignor
contzined herein or in the Note or in the Mortgage or in any other loan document executed in
connection with the Note (hereinafter collectively referred to as the *Assignor's Obligations®);

NOW, THEREFORE, for and in consideration of the foregoing, and for valuable
consideration, the receipt whereof is hereby acknowledged, and to secuse the payment and
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performance of Assignor’s Obligations, Assigner does hereby assign, transfer and grant unto
Assignee: all the rents, issues, security deposits and profits now due and which may hereafter
become due under or by viriue of any lease, whether written or verbal, or any letting of, or of any
agreement for the use, sale, of occupancy of the Premises or any part thereof, which may be made
or agreed to by Assignee under the powers herein granted, it being the intention hereby to
establish an absolute transfer and assignment of all the said leases and agreements (hereinafter
collectively referred to as the "Leases”) and security deposits, and all the avails thereof, to
Assignee, all on the following terms and conditions:

1. Assignor does hereby appoint irrevocably Assignee its true and tawful attorney in its
name and stead (with or without taking possession of the Premises), to rent, lease, or let all or any
portion of sai«, Premises to any party or parties at such price and upon such terms, in ifs discretion
as it may decrmine, and to collect all of said avails, rents, issues, deposits, and profits arising
from or accruing =i any time hereaiter, and all now due, 0s that may bereafier become due under
each and all of the “.eases, written or verbal, or other tenancy existing or which may hereafter
exist on said Fremises, with the same rights and powers and subject to (ke same immunities, ¢xon-
eration of liability, and virhis or recourse and indemnity as the Assignee would bave upon taking
possession of said Premises par;uant to the previsions hereinafter set forth. The foregoing rights
shall be exercised only after a defanlt by Assignor that is not cured within any applicable cure
period.

2. With respect to any currently ex'sing Leases, Beneficiary covenants that Trustee is the
sole owner of the entire Lessor's interest in aid Leases; that said Leases are valid and enforceable
and have rot been altered, modified or ameded in any manner whatsoever; that the lessees
respectively pamed therein are not in default urde; any of the terms, covenants or conditions
thereof; that 10 reat reserved in said leases has be:<passigned; and that co rent for any period
subsequent to the date of this assignment has been collects) more than thirty (3€) days in advance
of the time when the same became due under the terms of <zid Leases.

3. Assignor, without cost, liability or expense to Assiguce; shall (i) at all times prompily
and faithfully abide by, discharge, and perform all of the covenavts, ~orditions and agreements
contained in all Leases of all or any poriion of the Premises, on the part of the landlord thereunder
to be kept and performed, (ii) enforce or secure the performance of all of the covenants,
conditions und agreements of the Leases on. the part of the lessees to be kept zua performed, (iii)
appear in and defend any action or proceeding arising under, growing ottt oi i ia any manner
connected with the Leases or the obligations, duties or liabilities of landlord or of the lessees
thercunder, (iv) transfer and assign to Assignee upon request of Assignee, any lease or '=ases of
all or any part of the Premises beretofore or hereafier entered into, and make, execute and
deliver to Assignee upon demand, any and all instruments required to effectuate said assignment,
(v) furnish Assignee, within ten (10) days after a request by Assignee so to do, a wtilten statement
containing the names of all lessees, terms of all Leases, including the spaces occupied, the rentals
payable and security deposits, if any, paid thereunder, (vi) exeicise within ter (10) days of any
demand therefor by Assignee any right to request from the lessee under any of he Leases of all
or any part of the Premises a certificate with respect to the status thereof, and (vii) not, without
Assignee's prior written consent: () execute an assignment or pledge of any rents of the Premises
or of any of the Leases of all or any part of the Premises, except as security for the indebtedness
secured hercby, (b) accept any prepayment of any installment of any rents moze than thirty (30)
days before the due date of such installment, (c) agree to any amendment to or change in the terms
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of any of the Leases, which substantially reduces the rent payable thereunder o increases any risk
or liability of the lessor thereunder, except that Assignor may permit of consent (o any assignment
or subletting of all or a portion of the Premises as permitted by a [¢ase approved by Assignee.

4. So long as there shall exist no default by Assignor in the payment or in the performance
of any of the Assignor's Obligations, Assignor shall have the right to collect at the time of, but
not more than thirty (30) days prior to, the date provided for the payment thereof, all renis, secu-
rity deposits, income and profits arising under the Leases and to retain, usc and enjoy the same.

5. Upon or at any time after defauit in the payment of in the performance of any cf the
Assignor's Obligations and the expiration of any applicable cure period and without regard to the
adequacy of avy other security therefor or whether or not the entire principal sum secured he reby
is declared to k2 immediately due, forthwith, upon demand of Assignee, Assignor shall surrender
to Assignee ani Assignee shall be entitled 1o take actual possession of the Premises, or any part
thereof, personally £¢ by its agent or attorneys, and Assignee in its discretion may enter upon and
take and maintain possossion of alt or any part of said Premises, together with all documents,
books, records, papers, ard accounts of Assignor or the then manager of the Premises relating
thereio, and may exclude Assienor and their respective agents, or servants, wholly therefrom and
may, as attorney in fact or agort of Assignor, or in its own name as Assigaee and vwler the
powers herein granted: (i) hold, opriate, manage, and control the Premises and conduct the busi-
ness, if any, thereof, either personally ot by its agents, and with full power to use such measures,
legal or equitable, as in its discretica vr-in the disczetion of its successors or assigns may be
deemed proper or necessary to enforce e payment or security of the avails, rents, issues and
profits of the Premises including actions for rccovery of rent, actions in forcible detainer and
actions in distress for rent, hereby granting fu!l power and authority to exercise each and every
of the rights, privileges and powers hezein granted 2t any and all times bereafter, without notice
to Assignor, (ii) cancel or terminate any of the Leasss or any sublease for any cause or on any
ground which would entitle Assignor to cancel the same, /ir?) elect to disaffirm any other Leases
or any sublease made subsequent to the Mostgage or subordinate to the lien thereof, (iv) extend
or modify 2ny of the then existing Leases and make new Lease;, which extensions, modi fications
and new Leases may provide for terms to expire, or for options 5 lessees to extend or renew
terms to expire, beyond the maturity date of the indebtedness hereunde: arnd the issuance of a deed
or deeds to a purchaser or purchasers at a foreclosure sale, it being vaierstood and agreed that
any such Leases, and the optiens or other such provisions to be coniained thwiein, shall be binding
upon Assignor and all persons whose interests in the Premises are subject to ‘ne ‘ien hereof and
to be also binding upon the purchaser or purchasers at any foreclosure sale, nutwiiastanding any
redemption from sale, discharge of the mortgage indebtedness, satisfaction of auv foreclosure
decree, or issuance of any certificate of sale or deed to any purchaser, (v) make all ieczssary or
proper repairs, uocorating, remewals, replacemeits, alterations, additions, bevtermcats, and
improvements to the Premises as (o Assignee may scem judicious, (vi) insure and reinsure the
Premises and all risks incidental to Assignee's possessions, operations, and managemeni thereof,
and (vii) receive all avails, rents, issues and profits.

6. Any avails, rents, issues and profits of the Premises received by Assignee pursuant
hereto shali be applied in payment of or on account of the following, in such order as Assignee
may determine: (i) to the payment of the operating expenses of the Premises, inclwling reasonable
compensation to Assignee or its agent or agents, if management of the Premises has bcen dele-
gated to an agent or agenis, and shall also include lease commissions and cther compensation and
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expenses of seeking and procuring tenants and entering into Leases and the payment of pre miurs
on insurance hereinabove authorized, (i) to the payment of taxes, special assessments, and water
taxes now due or which may hereafler become due on the Premises, or which may become 2 lien
prior to the lien of the Mortgage, (iii) to the payment of all repairs, decorating, repewals,
replacements, alteraticns, additions, betterments, and improvements of the Premises, including
the cost from time to time of installing or replacing personal property or fixtures necessary to the
operation of the Premises, and of placing said property in such conditicn as will, in the judgment
of Assignee, make the Premises readily rentable, (iv) to the payment of any indebtedness secured
hereby or any deficiency which may result from any foreclosure sale, oz (v) with respect to any
overplus or remaining funds, to the Assignor, its successors, or assigns, as their rights may ap-

pear.

7. Ass'zaee shall not be liable for any loss sustained by Assignor resulting from Assignee’s
failure to let th¢ Premises after default or from any other act or omission of Assignee in managing
the Premises aftes d2fault unless such loss is caused by the willful misconduct, gross negligence
or bad faith of Assigiee. Nor shall Assignee be obligated to perform or discharge, nor does
Assignee hereby undertz%e to perform or discharge, any obligaticn, duty, or lability under said
Leases or urder or by rcason of this assignment and Bepeficiary shall and does hereby agree to
indemnify Assignee for, and tolr.id Assignee harmless from, any and all liability, koss or damage
which may or might be incurred undcr any of the Leases or under or by reason of this assignment
and from any and all claims and deinards whatsoever which may be asserted against Assignee by
reason of any alleged obligations or uzcitakings on its part to perform or discharge any of the
terms, covenants, Or agreements containey %+ the Leases. Should Assignee incur any such liability
under the Leases, or under or by reason of this assignment or in defense of any such claims or
demands, the amount thereof, including costs, exp2nses and reasonable attoineys’ fees, shall be
secured hereby and be imunediately due and paya!e This assignment shall not operate to place
responsibility for the control, care, management or rep2ii of the Premises upon Assignee, nor for
the carrying out of any of the terms and conditions of ar.y of the Leases, nor shall it operate to
make Assiguee responsible or liable for any waste commiued o2 the Premises by the tenaats or
any other parties or for any dangerous or defective conditions of 2 Premises, or for any negli-
gence in the management, upkeep, repair, or control of the Prera;e; resulting in loss or injury
or death to any tenant, licensee, employee, or stranges. Nothing pecein contained shalt be
construed as constituting the Assignee a "mortgagee in possession” in the absence of the taking
of actuat possession of the Premises by Assignee pursuant to the provision: Jereinafter contained.

8. Upon payment in full of the principal sum, interest and indebtedness serired hereby,
this assignmant shall be released by Assignee at the expense of Assignor.

9. Assignor hereby authorizes aad directs the lessee named in each of the Leases, and any
other or future lessee or occupant of the Premises, upor receipt from Assignee of written notice
with a copy 10 Assignor at the address set forth in the Mortgage to the effect that Assignee is then
the holder of the Note and Mortgage and that a default exists thereunder or under this assignment,
to pay over to Assignee all rents, security deposits, and other sums, if any, arsing or accruing
under said lease and to continue to do so until otherwise notified by Assignee.

10. Assignee may take or release other security for the payment of said principal sum,
interest and indebtedness; may release any party primarily or secondarily liable therefor; and may
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apply any other security held by it o the satisfaction of such principa) sum, interest or
indebtedness without prejudice to any of its rights under this assignment.

11. The term "Leases” as used herein means (i) each of the Leases hereby assigned and
any extension or renewal thereof, and (ii) any presens and future guaranty of any Lease.

12. Nothing contained in this assigament and w act done or omitted by Assignee pursuant
to the powers and rights granted it hereunder shall be deemed to be a waiver by Assignee of its
rights and reredies under the Note, the Mortgage or any of the other Loan Documents (as defined
in the Note), and this assignment is made without prejudice to any of the rights and remedies
possessed by Assignee under the terms of the Note, Mortgage and alf other Loan Documents. The
right of Aszigree to collect said principal sum, interest and indebtedness and to enforce any other
security therefor held by it may be exercised by Assignee either prior to, simuitaneously with o
subsequent to aay zction taken by it hereunder.

13. This assigpiuent and the covenants therein contained shall inure to the benefit of
Assigee and any subseguent holdes of the Note and Mongage and shall be binding upon
Assiguor, its successors and assigus and any subsequent owner of the Premises.

14. This document shall be construed and enforced according to the laws of the State of
lllinois.

This assignment is executed by THE CHICAGO TRUST COMPANY, uot persoally but
as Trustee as aforesaid, in the exercise of the powtr and authority conferred upon and vested in
it as such Trustee and it is expressly understoos am agreed that nothing herein of in the Note
contained shall be construed as creating any liabilin: 0n THE CHICAGO TRUST COMPANY
personally to pay the Note or any inferest that may accrde thereon, or any indebtedness accruing
bereunder, or to perform any covenant either express or implied herein contained, all such
personal liability, if any, being expressly waived by Assignee and by every peison now of
hereafter claiming any right or security hereunder.

IN WITNESS WHEREOF, the Trustee and Beneficiary have ¢ziiserd these prosents to be
executed in their name and on their behalf, at the day andg year first above witten.

THE CHICAGO TRUST COMPANY, a0t person-
ally, but as Trustee aforesaid

By: e aamtd e,  TCTC
Title: v
ATTEST: ¢
By:
Title:

ISIGNATURES CONTINUED ON FOLLOWING PAGE)
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State of Winais

County of Cuuh 3.
ot urdernigned o Moty BuBGC s and 1o the Caunty and State aforssd, ) beret cortify iehe dbeve Earaed
Avshiant Vice President 2id Assisiant Secrctacy of THE CHICAGO TRUST COMPANY, peronadekngwn iy e
i be the Saiie peisins WRCH ities aze subscrbed to the fregoing mstrument as sucn Assist it V' Ce Cresicent and
Avsotant Sesretany respectinely, appesred before nie thus day w person and svknowicdzed that thiviaigned an
desvorad the sand ol mrat o e cwat frec and volunian ac aid by G, free ang solantgry 2t of sad Colupany fur
Ui s ancd puipo s sheres sat toith. and the sard Assistant seerelany tien on2 there acknowledged thay the said
Assotant deoretv as Jusicdran of Ui corperate seal of sid Compaay caused tie corporats seat of said Cotnpany to
b atfined to st itstrument as sud Ass:sant Secretury’s own free and voluntary act and as the fres and voluntary act
of said Companv for the uses and purpsses therem set forth,

. (NP yvaat.
Civer undzr my hand and Notanad Seal gus R\ Bk é A <t \ '
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STATE OF ILLINOIS )

COUNTY OF Z2oy/ )

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, do hercby
certify that Kobset L. Yozars personally known to me as  Maw v of FOREST
PRESERVE PLAZA L.L.C., 2n Blinois limited liability company and personally known to me to
be the same person whose name is subscribed to the foregoing instrument, appeared before me this
day in person aad acknowledged that he/she signed, sealed and delivered the said instrument as such
—Mwnases  ofsaid limited Liability company, pursuant to authority, given by the members
of said limited liability company, as his/er own and free and voluntary act and as the free and
voluntary a2« of said limited liability company, for the uses and purposes therein set forth.

Given wadzr my hand and notarial seal this 27 % day of M vy , 1997,
1 NO’E Public ~
My Commisston Expires:_fe broa GFFICIAL SEAL

MHICHOLAS P BLACK
ROTARY PUBLIC, STATE CF ILLIMDIS
MY COMMISS N EXPIRES 2-16-49

THIS INSTRUMENT PREPARED BY :

Bruce A. Salk, Fsq.
Coken, Cohen & Salk, P.C.
630 Dundee Road, Suite 120

Northbrook, Llinois 60062

AND AFTER RECORDING

Mark Spehr
Beverly National Bank
4350 West Lincoln Highway
Mattesen, [llinois 60443
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STATEOFILLINOIS )

" ) §S

7 COUNTY OF COOK )

Py

oy

:3 I, the undersigned, a Notary Public in and for said County, in the State aforesaid, do
hereby certify that and personally known to me as
the and . tespectively, of THE CHICAGO TRUST

COMPANY, and personally known to me to be the same persons whose names are subscribed to
the foregoing instrument, appeared before me this day in person and acknowledged thar they
signed, sealed and delivered the said instrumens as such and
of said company, pursuant to authority, given by the members of said
company, as teeir own and free and voluntary act and as the free and voluntary act of said
company, as 'rustee as aforesaid, for the uses and purposes sherein set forth.

Given under vy hand and notaria} seal this day of . 1997

Notary Pubtic

My Commission Expires:

-
&’ —lt:‘u."“"&s
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EXHIBIT "A"

12-24-204-022-0000
12-26-206-024-0000

ADDRESS: 7305-31 West Irving Park Road, Chicago, lilinois

LOTS 1 TQ 8 {(BITH INCLUSIVE! AXD THAT PART OF THE SURML Lf¢ Wk THE YACATCS ALLEZY
SOUTH A'T) ADJOINING TUD LAND IN BLOCK 1 I8 VCLY EROTHERS IQVINZ 237 ICTLIVARD
SUBDIVISICN BEING A SUBDIVISICN IN THE NCRTH EAST EHALCTIUNAL L/4 UF SSOTICY 24,
TOWNSNHIP 3 NORTI, RANGZ 12, BAST O THD THIND DRINCIDAL MERIDIAN. LYING MC2TH
OF THE INDGIJN BOUNDARY LINE |EXCERT THE EZST 1¢ FEET THEREUN! AN EACSET THE
RIQHT OF WAY OF TuZ €.T.T.02.0. AND ALGO EXTR0T THAT OART QF LOT 1 AFCZZISAID
CONVEYED TU COZK) COUNTY. ILLINOIS. STALE G» JLLADULY pun BIGHUAY FURPOSES:

ALYV
LOL 18, BALEPL LOsXzbMoM)THAT RART LR2SIRIDED AS FOLLCWS:

PULNT Up JESINNING BEINS TMZ 3CUTMAESTEALY CCRNER CF SAID LOT i8, THNSD
CONTINUING ALCNS THZ SCUTEANSTARLY LINE NF SATD 1A™ 18, 2 NISTANZE CF 18 12
BERL] IPENCE LUMLLNUING ALCNS (R LINE PARALLEL IS THE SOUTHAESTERLY LINE CF SAID
L9T 1d. A DISTANCT OF 70.72 FiiT. "O/R BRINT TN THT NN2TH LINKE ©F SAID LOT 6.
ARENLS VUNILGUING WESTERLY ALONG $700 NSRTH LINE OF SAID LOT 12, A DIITANID OO
21 13 FIST TC THI XORTHWFSTFOIY OANENFI 47 RATH 16T 18: THINCE CONTINUING ALIKG

THE SIUTHRESTEALY LIN® OF SAID 10T 18, A DISTANSE OF 91. 70 TEST TO A DOINT CF
REGTRNTNC END THAT PART OF THF SOUTH 172 CF TED ACATED ALLEY LYING NCATY AND
AJSOIRTHG THE LAND IN BLCTE 1. IN VOLR BRS™ICEZ IRVING FANL DCULIVARD
SIURNTVISION. BEING A SUIDIVISICYH IN THE NCR1: ZAST FRATTICNAL 1/4 OF SEoTIUN <4,
TOWUSKID 40 NORTH, RANGS 12, CAST OF THD TUI2D 4m(NCIDAL MEZLIZIPN, LYINS NI2TH
OF THT INDIAN BOINTAR LING (EXCIET THE WEST 10 Fre7 TEEREUE) ASD saLZMD n=
RIGHT CF WAY CF TiT T.T.7.R.R. AND AL ZHCIDT TEA™ Diecl OF LOT L AFSaZen:

b

CNVEYED TO CCCK COUNTY. ILLINOIS. THE STATT OF SLLTNQIS SCH niuMaAr rukruosy,

wwis

IN coox coUNTY, ILLINGIA.
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