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MORTGAGE

THIS MORTGAGE IS DATED MAY 28, 1997, betweer £3 TON ELLZEY, UNMARRIED, whose address is 9832 S.

CHARLES, CHICAGO, IL 40643 (referred to below as-"Srantor’); and LaSalle Bank, F5B, whose address is &
4747 W. Irving Park Road, Chicago, IL 60641 (veferved to ilow as "Lendes"). }§
GRANT OF MORTGAGE. For valuzble consideration, Grantos w.07igages, warrants, and conveys to Lender ail “
of Grantor's nght, ttle, and interest in and to the following described cezd property, togelher with all existing or «}
subsequently erccted or affixed buildings, improvements and fixtures; i easements. ngls of way. and :‘Q
appurtenances; all wattr, water rights, watcrcourses and ditch nghts (including stock m uhlities with ditch ot w‘

emgation nights); ard i1 other rights, royalties, and profits relating to the real pionarty, including withoat limitaiion

all minerals, oil, gas, geothermal and similar maters, located in COOK County, State of Hlinois (the "Real

Praperty"):
LOT 4 IN M. J. DUGGAN COMPANY'S RESUBDIVISION OF THAT PARY OF THE SOUTH EAST
QUARTER OF THE NORTH EAST QUARTER OF SECTION 31, TOWNSHIF 37 NORTHL RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMINCING 14.91 CHAINS
WEST OF THE SOUTH EAST CORNER OF THE NORTH EAST QUARTER OF SECTION 31 AFORESALD;
RUNNING THENCE NORTH 5 DEGREES 45 MINUTES WEST §.83 CHAINS: TENCE SOUTHL %
DEGREES WEST 3.92 CHAINS; THENCE SOUTH 7.69 CHAINS; THENCE EAST 4.98 CHAINS TO FLACE
OF BEGINNING: ALSO KNOWN AS LOT 2 IN SUBDIVISION OF THE SOUTH EAST QUARTER OF THE
NORTH EAST QUARTER OF SECTION 31 AFORESAID; (EXCEPT A PARCEL LYING IN THE NOBTH
EAST CORNER DESCRIBED AS FOLLOWS: BEGINNING AT THE NORTH EAST CORNER OF TRALT
HERETOFORE DESCRIBED, SAID CORNER LYING ON THE SOUTHERLY LINE OF VERMONT STREET:
THENCE SOUTHERLY ALONG THE EASTERLY LINE OF SAID TRACT, A DISTANCE OF 128 FEET;
THENCE WESTERLY A DISTANCE OF 40 FEET; THENCE NORTHERLY ALONG A LINE PARALLEL TO
AND 40 FEET WESTERLY OF SAID EASTERLY LINE OF SAID TRACT, A DISTANCE OF 118.27 FEET
TO THE SOUTHERLY LINE uf VERMONT STREET; THENCE EASTERLY ALONG THE SOUTHERLY
LINE OF VERMONT STREET A DISTANCE OF 41.04 FEET MORE OR LESS, TO PLACE OF BEGINNING,
IN COOK COUNTY, ILLINOIS.

The Real Propesty or its address is commonty known 2s 13034 S. WOOD, BLUE ISLAND, IL €0406. The Real
Property tax identification number is 25-31-217-029.
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Loan No 10905099 (Continued)

Granior presently assigas to Leader all of Grantor's right, utle, and wterest in acd to alt leases of the Property and
ali Rents from the Proserty. In addition. Grantor grants to Lender a Uniform Commercul Code secutity interest 1
the Personal Property and Rents.

DEFINITIONS. The followmng words shall bave the following meamngs when used in this Mortgage. Terms mot
otherwise defined 1o ttus Mongage shall have the meanings attnbuted to such terms in the Unifonn Commercial
Code. All references to dollar amcunts shal} mean amounts in lawful money of the Upited Stares of Amertca.

Existing Indebteduess. The words "Existing [ndebtedness® meau the indebtednesy dessnbed below in the
Existing Indsbiedness section of this Mongage.

Grantor. The ward “Grantor® teans ELTON ELLZEY. The Grantor ts the mwngagor under this Mortgage.

Guarantor. The wosd “Guarantor” means and includes wathow limitanion cach and all of the gUAranIGrs,
suretics. and aommaodation panies in connection with the Indebtedness.

lmprovements. . The word “lmprovements® means and wcludes withou limitaiton all existing and future
wiprovements, tuddings, structures, mobile homes affixed oo the Real Propery, faciluies, addiions,
replacements end otker construcuor on the Real Property.

tudebtedness. The word “(p/ebtedness” means ali prueipad and nferest payable under the Note aad any
amounts expended or advanced ny-Lender o discharge obligations of Grantor or expenses incurred by Lendes

1 enforee obliganons of Grantor vader this Mostgage, together with interest on such amounis as provided in
this Mortgage At no time shall the principal amount of lndebtedpess secured by the Mortgage, mot
including sums advanced to protect the security of the Mortgage, exceed the oote amount of $10,000.00.
Lender. The word “Lepder® means LaSale Bapk. FSB, us successors and assigns.  The Lemder 15 the
morigagee under this Morgage.

Mortgage. The word “Mortgage™ meacs this M4 "g3ge between Graptor and Leoder, and ineludes wathous
limitanon all assignments and secunty interest provisions relang 1o the Personal Property and Reats.

Note. The word "Note* means the promussory note or <r.di agreement daed May 28, 1997, in the origing)
principal amount of $10,000.00 from Grantor to Leuder, together with ail remewals of, eatensions of,
modifications of, refinancings of, consolidations of, and substiiusivrs for the promissory oole or agreement.
The interest rat: on the Note 15 9.000%. The Note is payable ip #D momhly payments of $208.38. The
maturity date of this Morigage is Juge 12, 2002

Personal Property.  The words “Personal Property” mean all wipirent. - fixtyres, and other articles of

ggrsonal propery now or bereafter owned by Grantor, aod now or ¢ wixched or affixed to the Real
openty: together with all acoessions, parts, and additions to, all m&éacem_en_ls of, 220 ail substututions fos, any

of such propery, and together with ‘all proceeds (including witkous limtation -1 insurance proceeds and

refunds of premiurms) from any sale or other dispositiop of the Property.

Property. The word "Property” means collectively the Real Property and the Personal @ opertv.

Real Property. The words “Real Property’ mean the property, interests and rights descnbe) above in the

"Grant of Morage” section,

Related Docustents. The words “Related Documenss” mean and include without lunitation ‘3'i promssory

notes. credit :greements, loan agreements, environmental agreements, Ruaranties, secyrily agicetoouls,

morgages, deeds of wrust. and all other instruments, agreements and documents, whether now ar hte-fier

easting, executed in coanection with the Indebtedness.

Rents. The word "Rents” means all presest and future repts, sevenues. ucome, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND FERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDERTEDNESS AND (3
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORIGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Monigage, Grantor shall pay o Lender alt

amounts secured by this Morigage as they e due, and shail stnctly perform all of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROFERTY. Grantc:r agrees thar Grantor's possession and use of
the Property shall he govemed by the following provisions:
Possession and Use. Unnul 1 default. Grantor may remain in possesswn and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Malntain, Grantor shall maintaip the Property in tenantable condition angd prompily perform al) repairs,
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replacements, and naintenance necessary 10 preserve its value.

Harardous Substances. The terms “hazardous waste,” “hazardous substance,” “disposal,® “release.® and
‘threatened release,” as used in this Mornigage, shall have the same meanings 4&s sei furth in the
Cumprehensive Environmental Response, Compensation, and Lubility Act of 1980, as amended, 32 U.S.C.
Scction 9601 el_sn%.l('CERCLA‘}. the Supe Amendments and Reauthorization Act of 1986, Pub. L. No
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Sccton 1801. et seq., the Resource
Conservanron and Recovery Act, 42 U.S.C. Sectior 6901, el seg., or other applicable state ar Federal laws,
rules, 01 regulanors adopted pursuani to any of the foregoing. terms “hazardeus waste® aad “kazardous
substance” shall aliv inclede, without limiation, petroleum and thleum by products or any fraction thereef
and asbestos. Granior represents and warrants to Lender thai: (a) Duning tke period of Grantor’s ownership
of the Propenty. there has bev: no use, generation, manufacture, storage, uealment, disposal, release or
threatened release of any hazardous waste or substance by any person on. under, about or from the Property:
(b) Grantor has no knowledge of. or rezson to believe that there has been. eavepi as previously disclosed to |
and acknowledped by Lender io writing. (i) apy use, geoeratiop, manafacture, smm.%r. treatrment, disposal,

release, or threatened release of any hazardous waste or substance on, undzr, about or from the Property b

any Pprior ownesa wr occupants of the Pmp:ﬂ or (ii) any actual or threatened litigatiop or claims of agg i

by any persou ielaltng (o such maiters; {c) Except as previously disclosed to and acknowledged by
Lender in wnnng,” (+> neither Grantor nor any tenant, contractor, ageot of other authorized user of the Property
shall use, generate, mupufacture, stere. treat, dispose of, or release any bazardous waste or substance og,
under, about or from tb: Property and i) any such activity shall' be conducted 1 compliance with all
applicable federal, state, i local laws, regulations and ordipances. icluding without limitation those faws.
reguiations, and ordinances riseribed above.  Grantor authornizes Lender its agznts to eater upon the
Property to make such inspecucns and tests, at Grantor's e , & Lender may deem appropriate (o
determune compliance of the Propeity with this section of the Mortgage. Any inspections of tests made by
Lender shall be for Lender's purposss only and shall not be construed to create apy responsibility or liability
on the part of Lenders to Grantor or'to a7y other person. The represenialions amd warranties coniiined herein
are based on Gruntor’s due diigencs in_investigating the Property for hacurdous waste and hazardous
substances. Gractor hereby (a) releases and waives any future claims against Lender for indemnuy or
contnbution in th: event Grantor becomes lizble for cleanup or other costs under any such laws. and (b)
agrees 1o indemmify and hold barmless Lcadqr aganst any and all claims, losses, liabilities, daraages,
penalties. and eapenses which Leoder may direrdy o: indirectly sustan or suffer resulting from a b of
this section of the Mortgage or as a consequence ©f any use, gererztion, mabufacture, stom% disposal,
telease or threztened release occurring pitor to Grantyr's ewnership or interest in the Property. whether or oot
the same was or should have been known to Granice. 'The provisions of this section of the Mortgage,
including the cbhigation to indemeify. shall survive the pavment of the Indebtedness and the satisfaction and
reconveyance of Lie hen of this Moitgage and shall oot be afferted by Lender’s acquisition of any nierest
th: Propeny. wheher by foreclosure or otherwise.

Nulsance, Waste. Grentor shall not cause, conduct of permit aty rursance nOt COOVTIL, permit, of suffes agy
stripping of o7 waste on or to the Property or any porton of the Progerty.  Without limiiing the gencrality of the
fmeFomg* Grunter witl not remove, or grant (o any other party 1o righi to remove, any timber, minerals
ancluding oil und gas), soul, gravel or rock products without the prior wrir¢n vonsent of Lender.

Removal of linprovements. Grantor shall not demolish or remove any Lisprovements from the Real Property
wiiout the prior written consent of Leader. As a condition to the removal o: vy lmprovements, Lender may
require Grantor to make arrangemenss satisfactory to Lender 1o replae” v:ib Improvements with
Improvements of .at least equal value.

Leader's Right to Enter. Lender and us agents and representatives ma;renmr upon 'h> Real iy at all
reasonable times to attend to Lender’s interests and to tnspect the Propeny for purpex: of Grantor's
comphance wich the terms and conditions of this Mortgage.

Cumpliance with Governmental Requirements. Grantor shall prompily comply with all laws. odmances, and
regulations, now or hereafter in effect, of all governmental authonties applicable to the use of occurarcy of the
Property. Gsuntcs may contest i good faith any such law, ordinance, or regulation and withhold comnliance
during any procesding, inciuding & opriate appeals. so loag as Grantor has notificd Lender 1o wnittng pvior to
doing 50 and so long as, wn Lender’s sole opinion, Lender's interests in the Property are not jgopardized.
Lender may requ re Grantor to post adequate secunity or 2 surety boad, reasonably sansfactory o Leoder, to
protect Lender’s interest.

Duiy te Protect. Granto: agroes peitber to abandon oor leave unzitended the Property. Grantor shall do ail
other acts. 10 addition to those acts set forth above in this section. which from the er and use of the
Propenty are neasonably pecessary lo protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, a iis option, declare immediately due acd payable all
sums secured by tus Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Froperty, or any wterest in the Real Property. A “sale of transfer® means the conveyance of Real
Property or any nght, title or imierest therein; wbetber legal, beneficial or equitable; whether volunjary or
involuatary: whether by outnght sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, of by sale, assignment, of tansfer of any
beneficial interest 10 or to any land trust holding title to the Real Prupenty, or by apy othur method of conveyance

of Rea! Property mterest. If any Grantor is a corporat:on, partnership or limited liability company, transfer also
includes any chamze in owoership of more than twenty-five percent (25%) of the voung stock, partoership interests
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or hmuted hability company tnlerests, as the case may be. of Grantor. Howeves, this option shall not be exercised
by Lender 1f such exercise 1s prohbited by federal law or by Himcis law.

'{IAXES AND LIENS. The following provisions relaung to the taxes and liens on the Property are a pant of tis
orgage.

Payment. Grantor shall pay when due (and tn afl events prior to delinquency) all taxes, pa¥roll taxes, special
(axgs. assessiments, water chz:?ﬁ and sewer service charges levied against of on account of the Property,

and shall pcaly when due ali clams for work done on or for services rendered or material furmished to the
Property. Grunter shall muntan the Proﬁn y free of all liens having priority over or equal to the interest of
Lender under this Morntgage, cxcept for the lien of taxes and assessments oot due, excepi for the Eisting
Indebtedness referred (0 be ow, and except as otherwise provided in the following par: .

mﬁ:“ To Contest, Grantor may withhold payment of any tax, assessment, or clam 1n connection with a good
faith dispute over the ubligation to pay, so iong as Lender's interest tn the Property is oot jeopardized. If a lien
arises of is filed a5 a result of nonpayment, Grantor shall within fifteen (15) days after the lien anses or, if 2
hen 1s filed, with n fifieen (I5) days after Grantor has notice of the filing, sccure the discharge of the lien, or if
requested by Lender, depostt with Lender cash or a sufficient corporale surety bond or other security
satisfactory (o Lender in an amount sufticient to discharge the lien plus any costs and aitorneys’ fees or other
chasges that conld accrue as a result of a foreclosurc or sale under the lien. [n any contest, Grantor shall
defend atself <d Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall parie Lender as an additional obligee under any surety bond fumished in the comtest
proceedings.

Evidence of Paymen!. Grantor shail upon demand furnish 1o Lender salipfacwz evudence of payment of the
laxes or assessments and <ol authorize the appropriate 'ﬁvernmenml official to deliver to Lender at any Gme
a writen statement of the 2av(. and assessments against the Property.

Notice of Construction. Granfor shall ootify Lecder & least fifteen (15) days before any work is commenced,
any services are furmshed. or-Ziy matenals are supplied to the Property, if any mechanic”s lien. materialmen’s
lien. or other lien could be asserted 0 2count of the work, services, or matetals. Grantor will upon request
of {ender furmish to Lender advance »ssurances satisfactory to Lender that Grantor can amd will pay the cost
of such improvem:ats.

I\”‘ROPERT\’ DAMAGE INSURANCE. TLz fo'lowing provisions relatng to insunng the Property are a part of this
Mongage.

Mainteaance of Insurance. Grantor shall procue and maintain policies of fire insusance with standard
extended coverage endorsements on a replacineni basis for the full insurable valug covering all
Improvements un the Real Property in an amoun: sufficient w avoid applicativn of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. ' Policies shall ﬁ written by such insurance companies
and n such form as may be reasonably acceptable to Lerier  Grantor shall deliver to Lendee conificates of
coverage from each insurer containing a salfﬁmon that coverge will cot be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender ari 2ot cou;amag any disclaimer of the insurer’s
habality for failure to give such notice. Each insusance policy alw stall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by ac}}t act, omission of default of Grantor or any
other person. Should the Real Property ai any time become locate® in an area designated by the Director of
the Federal Emergency Management gﬂ:—-ﬁf as a special flood hazard drea Grantor agrees to cbtain and
mamntain Federal Flood Insurance for the full unpaid principal baiance of the toan, up to the maxsmum policy
limuts set under the National Flood Insurance Program, or as oiberwise reqiiwd by er, and to mantaip
such insurance for the term of the loan.

Application of Proceeds. Grantor shall pronptly uotify Lender of any loss or daage to the Property, Lender
may make proof of loss if Grantor fails to do so within fifteen ilS} days of ta¢ Casualty. Whether or aot
Lender's security is un?aued. Lender may, a its election, apply the proceeds v the. reduction of the
Indebtedness, payinent of any lien affecting the l;:rmy,_ or_the restoralion and repais of (ke Property. |If
Lender elects 1 apply the procecds to restoration and repair. Grantor shall repair or replace b damaged or
desttoyed lmprovements in a mannei satisfactory to Lender. Leoder shail, upoa sansfactoly prvof of such

expenditure, pzy or remmburse Granfor from the proceeds for the reasonable cost of zpair or ristoration if v}
Grantor 1s not i default hereunder Any proceeds which have not been disbursed within 180 days »Ser their o}
receipi and which Lender has not commited to the repair or restoration of the Property shall be used first to 9
pay any amourt ovng to Lender under this Morngage, then to prepay accrued witerest, and the remaimnder, if s

any, shall be apphed to the pnocipal balance of the Indebtedness. If Lender holds any proceeds after a}
payment in full of the Indebtedness, such proceeds shall be paid to Grantor. 3
Unexpired Insurince at Sale. Any unexpured insurance shall inure to the benefit of, and pass to. the ‘y
purchaser of the Property covered b}r this Mongage at any trustee’s sale or other sale held under the -
provisions of this Mortgage, or at apy lforeclosure sale of such Property. ¥

Compliance with Exisﬁnp Indebtedness. During the period i which any Exsting Indebtedness described
below 1s 10 effect, compliance with the wnsurance provisions contained 1o the wmstrumens evidencing such

Exsting Indebleduess shall constitute compliance with the insurance provisions under this Mortgage, to the

catent compliance with the terms of this ung;agle would constitute a duplication of 1nsurance requirement  If
any proceeds from the insurance beceme payable on loss, the provisicns wn this Morgage for division of
Prgﬁcgeds shall apply only to that portion of the proceeds poi payable to the holder of the Exsting
ndebredness.

EXPENDITURES BY LENDER. M Grantor fails to comply with any provision of this Mortgage, inciuding apy
ebligation to maintain Existng Indebtedness in good standing as’required below, or if any action ot proceeding is
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comuncaced that would iatenally affect Lender's wterests i the Property. Leodes on Grantor's beball may, but
shall not be required 0, take any action that Lemder deems approlgrim:. Any amount that Lender eapends 1o so
dotng will bear interest at the cate provided for tn be Note from the date wcurred ox pad by Lender to the date of
repaymens by Grantor. All such expenses, al Lender’s option, will (a) be payable on demand, (b) be added to the

ance of the Note and be apporttoned amosng and be pa(ab!e with any iastaliment payments to become due
dunog either (1) the teom o 313 nglﬁlmble Imsurance Yg icy or (u} te remamng term of the Note, or (¢} be
treated as a balloon payment which will be due and payable ar the Note's pialunly. Ths Mortgage also wil) secure
paymem of these amounts. The nghts provided for in tius par shal} be in addition to any otker ri oI any
remedies to which Lender may bé enitled on account of the defanit. Aoy such action by Lender 1 oot de
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

gARRAl\TY; DEFENSE QF TITLE. The following provisions relating to ownershup of the Property are a part of this
origage.
Title. Gramor warrants that: (a) Grantor tolds good and marketable utle of record to the Property in fee
simple, free and clear of atl hens and encumbrances other than those set forth ia the Real Property description,
or in ihe Existin; Indebtedness section below or in 2oy title wsyrance policy, title repont, or final tile opinion
issued 10 favor of. and accepted by, Lender in connextion with this Mortzage, and  (b) Grantor has the full
nght. power, and 2:zhonty to exscute and deliver this Morngage to Leader.

Dcfense of Title. Gubject to the exception tn the paragraph above, Graptos warrants and will forever defend
the title to the Properly igainst the lawful claims of all persons. [n the event any aclicn or procecding is
commenced thal questvis uranior's ttle of the wietest of Lender wader this Mortgage. Grantor shall defend
the action a1 Grantor’s etgsz. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled 1o pasticipate 1n he prooveding and to be represented in the proceeding by counsel of Lender's own
choice, and Grartor will defiver’ ¢ cause to be delivered. to Lender such instruments as Lender may requess
from tine to ime to permit such par:cipation.

Compliance With Laws. Grantor wartants that the Pm?cny and Grantor's use of the Property complies with
all existing applizable laws, ordinances, an rezulations of governmental aulborities.

EXISTING INDEUTEDNESS, The foliowirz provisions concerning existing indebtecness (the “Exisupg

Indebtedness™) ase a pan of this Mongage.

Existing Lien. The lien of this Morigage securing the Indebtedness may be secondary and icferior to an
exising hien  Grantor uprcssigz covenants and agiees to pay, of see lo the payment of. the Existiog
Indebtedness and to prevent any default on such indebtedness, any default under the instruments eviderkiog
such 1ndcbtedness, or any defauli under any secunty dociments for such indebtedness.

Default, If the payment of any instalimens of pnacipal or anv vaaerest on the Existing indebtedness is not made
within the time required by the note evidencing such indeltedaess, or shuuld a default occur under the
instrument secusing such indebtedness aod not be cured during any .policable grace period therein, then, a
the option of Lender, the Indebiedness secured by this Mongage s’y hecome ) iately due and payable,
and this Morigage shall be in default.

No Modification. Grantor shall not eater into anlﬁégﬁem with the belier of any mortgage, deed of Lrust, oF
other secunty agreewent which has priority over ongaﬁnb‘meCh war ageement is modified. amended,
extended, or renewed without the prior Writien consent of f. Grantor 7} neither request nor accepi
any fulure advances under any such security agreement without the prior written cursert of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property ire-d part of this Mortgaze.
Apglicaﬁon of Net Proceeds. If all or any f|;'.m of the Property is condemned b{ emire,'l domain proceedings
of by any proceedmg or purchase in lien of condemnation, Lender may at its election regrure that all or any

rtion of the net proceeds of the award be applied to the Indebtedness or the repair of restardion of the

operty. The net proceeds of the award shali mean the award after anmem of all reazopable costs,
expenses, and atomeys’ fees incurred by Lender in connection witk the co oI
Proceedings. |f any Fruceedmg in condempation is filed, Grantor shall m})mmpﬂ[mﬂiy Lender in weitag, aod
Grantor shail promptly take such steps as may be necessary to defend the action and obtain dhe ‘award.
Grantor mav be the nomnal party in such proceeding. but Leoder shall be enutled to participate 1 the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantos will deliver or
cause to be delivered to Lendsr such instruments a5 may be requested by it from time to ume to permut sich
partictpation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tte following provisio
relailng (o governmental taxes, fees and charges are a part of this Mortgage:

Curvent Tanes, Fees and Charges. Upon request by Lender, Grantor shall exccute such documents in
addition to thi; Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below. together
with all expenses incurred in recording, perfecting or conitnuing this Mortgage, including withou: limitation alt
taxes, fees, documentary stamps, and otber charges for recording or registening this Mortgage.

Taxes. The fullowing shall conshtute taxes to which this section applies: (3) a sgeaﬂc tax upon this type of

Morigage or upon all or any past of the Indebtedness secured by this Mongage; (5) a specific tax on Grantor

which Grantor 1s autho or requised to deduct from paymenis on the tedness secured by this type of

Mortgage: {c) a tax oo this lype of Mongage chargeable against the Lender or the bolder of the Note; and (d)

% specific tax on all or any poruon of the lodebtedness or on payments of principal and interest made by
irantosr.

Subsequent Taxes. If any tax 1o which this section applies is enacted subseguent to the date of this
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Mongage, this ¢vent shall have Lhe same effect as an Even of Defauli (as defied below), and Lender may
exervise any or all of its available remedies for an Eveal of Default as provided below unless Grantor ejther
(a) pays the 1ax before it becomes delinquemy, or (b) contests the tax as provided above in the Taxes and
th:ln: ns&:cnon and deposits with Lendes cash or a sufficient corporate sureiy bond or other secusity satisfactory
1 er.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provistons relating to tus Mortgage as a
secunty agreement are 3 pant of this Morigage.

Security Agrvement. This instrumen shall copstitute a sccuri%agreemt to the eatent any of the Property
constitutes fixturnes or other personal pmpcrg. and Lender shall have all of the rights of a secured party undet
the Uniferm Comneercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing staternents ard take whatever
other action is requested by Lender to perfect and contmue Lender’s security interest in the Rents and \
Personal Property.  In addition to recording this Morigage in the real property records, Lender may, a any

ume and witboul further authonzation from Grantor, file executed counterparts, cupies ot reproductions of this |
Mortgage as a fisencing statement. Grantor shall reimburse bender for all expenses wnc in perfecting or |
contiauing this scourity tnterest  Upon defaeh, Grantor shall assemble the Personal Property w a8 manner and

al a place reasona’ay convenient to Grantor and Lender and make it avalable to Lender withip three (3) days

after receipt of wntlen demand from Lender.

Addresses. The marliop addresses of Grantor (debtor) and Lender (secured party). from which mformavon
congeming the securty uterest granted by this Mortgage may be obtained each as required by the Uniform
Commercial Code), are as sized on the fisst page of this Mongage.

FURTHER ASSURANCES; ATIO®NEY-IN-FACT. The followwg provisions relaiing o further assurapces aod
attoraey-mn-fact are a part of this Morngags.

Further Assurances. At any hme, . Jom time to time, upon request of Lender, Grantor will make, execute
and dehiver, or wili cause 10 be made, exsaited or delive to Lender or to Lender's designee, and wheo
requested by Lender, cause to be filed, txxorued, refiled, or rerecorded, as the case may be. al sush times
and in such offices and places as Lender wmay i appropriate, any aod afl such mortgages, deeds of trust,
secunty deeds, secunty agreements, fiancing <iatements, conlinuation statements, instruments of further
assurance, ¢ertif.cates, and other documents as wav, “a the sole opinion of Lender, be nccessary or desirable

in order to effectuate, complete, perfect, continue, v preserve o&) the obligalions of Grantor under e Note,
this Mortgage, wnd the Related Documents, and (b) the itens and security tnterests createad by this Afortgage
of the Property, whetber now owned or hereafter acquied by Grantor. Unless prohtbitesd by law or dgn:\g? to
the contrary by Lender in wm:g‘g{. Grantor shall reimuarse) Lender for all costs and expenses incurred in
conoectivn with the maiters referred to in this paragraph.

Attorney-in-Fadt. If Granter fails to dv any of the things refeicea 10 in the preceding paragraph, Lender may
do sv for and in the name of Grantor and a1 Graptor's experss.. For such purposes, Granior bereby
irrevocably ﬂnms Lender a5 Grantor's artomey-in-fact for the purpese of m;uunEe exccunn%, deliveriog,
filing, recording, and doing all viher ihings as may be pecessary wr desizzhle, in Lender’s sole cpinon, to

-

accomplish the 1natters referred to in the precediag paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebredness whep due, and orerwise perforizs ald the obligaiions
imposed upon Grantor under this Morntgage, Lender shall execute and deliver to Granuies 2 suitable satisfaction of
th's Morgage and suitable statements of iermination of apy financing statemert op file evideneing Lender's
sccunily interest w the Rents and the Personal Prug_eorty._ Gramer will Pago if permitted oy applicable law, any
reasonable lermination fee as detenmined by Lender from tme to hme. If, however, agf[mem is made by Grantor,
whether voluntardy or otherwise, or by guarantor or by any thud party. on the Indeb! ans?-Lcereafter Lender

is forced to remit the amount of that payment (a) to Grantor’s trustee in bankruptcy or to any s.milsr persop under
any federal or state bankruptcy law or law for the relief of debtors, (b) by reason ¢f any judgmes:, forr=e or order
of any coun or admunistrative having jurisdiction over Lender or any of Lender’s property, or () by reason of

any settlement or compromuse of apy claim made by Lender with any claiman: (ocluding witkous linlitaion (4]
Grantor), the Indebiedness shall be considered uapaid for the se of enforcement of this Mortgage-37G, this N 3
Mortgage shall continue to be effective or shall be reinstated, as (he case may bde, notwithstand:me uny ~3
cany ojlation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtednass anﬁ the m
Property will coatirue 1o secure the amount repaid or recovered to the same extent as if thar amount never had

been originally received by Lender, and Grantor shall be hound by any judgment, decree, order, setttement of <}
compromise relaing to the Indebiedress or to this Morigage. as
DEFAULT. Each of the followmng, ai the option of Lender, shall coastitute ap evem of default (*Event of Default’) ' 1
under this Morgage: P

Default on Indebtedness. Failure of Grantor to make any payment when due on the [odebtedness.

Default on Other Payments. Falure of Grantor within the tune required by this Momgage to make any
payirlmm for laxes or insurance, or any other payment nevessary to preven: filing of or to efféct discharge of
ary hen.

Compliance Default. Falyre of Grantor o compllg with any other term, obligation, covenani or comdition
contained in dus Mortgage, the Noie or ta any of the Related Documenrs.

False Statements. Any warranty reﬁrcsnnmion or statement made or furnished to iender by or on behalf of

Grantor under this Mon&age, ike Note or the Related Documents is false or nusleading in any material
respect, cither 2ow or al the wme snade or fumnished.

Defecdve Collateralization. This Mortgage or any of the Related Documents qeases to be in full force and
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cifect uncludiog fature of any collateral documents (o creare a valid and perfected secunty wnterest or hen) at
any nme and 1or any reason.

Death or losolvency. The death of Grantor, tne insolvency of Grantor, the appointment of a receiver foi ap
part of Grantor's property, any ass iglmm for the henefit of creditors, any type of creditor workout, of

commencement of any proceeding under any bankrupicy or insolvency laws by or against Grantor,

Foreclosure, Forfeiture, etc. Commencement of toreclosure or forfeiture growed.ings. whether by judicial
proceeding, scif-help, repussession or any othes method. by any creditor of Grantor or by any F,overnm:nml

agency agawst asy of Property. However, this subsection shall got apply in the event of a goed faith
dispule by Grantor as to the validity or reasopableness of the claim which is the basis of the foreciosure or

forefeiture %mﬂmfh provided that Grantor gives Lender written ootice of such claim and fumishes reserves

or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor undes the terms of any other agreement between
Grantor and Lender 15 oot remedied within any grace period %mvmd therein, including without limitation
Im) Jgreenwnl concermag any indebtedness or other obligation of Grantor to Lender, whether eaisting now or
ater.

Existing Indebtedrcus. A defanlt shall occur under any Existing Indebiedness or under ainy instnyment on the
Property secunpg ary Existzg Indebiedness, or commencement of any suit or other action to foreclose any
exising hien oo the Frozetty.

Events Affecting Guararity. Aoy of the preceding events occurs with respect o any Guarantor of any of the
Inudebedness or any Guaraste: dies or becomes incompetent, or revokes or Jispites the vahidity of, or liabdity
under, any Guaranty of the knd.oredness.

Insectwrity. Lender reasonably <cems uself insecure.

RIGHTS AND REMEDIES ON DEFAULT: Upoo the occusrence of any Event of Default and at any ume thereafter.
Lender, at its option. may exercise any oaz or mare of the following rights and remadies, in additioe to any other
rights or remedies provided by law:

Accelerute Indebtedness. Leader shall have s right at its option without netice to Grantor to declare the
entire lndebtedness immediately due and payab!s -including any prepayment pepalty which Grantor would be
required 1o pay.

LCC Remedies. With respect to ali or any pant of (he Personal Property, Lender shall have alk the nights and
remedies of 2 secured party undes the Uniform Commer1al Code.

Collect Reuts. Lender shzil have the right, wiihout notice to Grantor, to take possession of the Proj and
collect the Renis, mludmfmfemomls past due and unpaid, snd apply the pet proceeds. over ahorve
Lender's costs, against the [ndebtedness. In furtherance of thi ci72t, Lendes may require any lemant of other
user of the Pngaeﬁy to make payments of reat of use fees directlv to Lender. “If the Reats are collected by
Lendes, then Grantor isrevocably designates Lender as Grantor s af(ormey-in-fact to erdorse instruments
received 10 paymem thereof In narce of Grantor and lo pege!rsic the same and collect the proceeds.
Payments by terants or other users to Lender in response to Lender’s demand shall satisfy the obligations foz
which the payments are made, whether or not asy proper groends for the Zemand existed. F ooy
exercise its nghts under this subparagraph either in person, by agent. or through a recever.

Mortgagee ia Pussession. Lender shall have the right to be placed as iortgagee at rossessien of to have a
recewver appointzd to take possession of all or any pant of the Property, with the pea:i t2 protect and preserve
the Propeny. to operate the Prop:;g preceding foreclusure or sale, and to collect the Reu's from the rty
and apply tbe proceeds, over and above the cost of the receivership, agaipst the  Indebledness. ¢
morlgagee Ll POSsEsSion 0i receiver quy serve without bond if permuited by law. looder’s mght 1o the
ppoiniment of a receiver shall exist Whether or oot the apparemt value of the Propery exceeds the
Indebiedness by a substantial amount. Employment by Lender not disqualify a persen fro.a wotving as a
1eceiver.

Judicial Forechsure. Lender may obtam a judicta) decree foreclosing Grantor's interest m all oz ap pant of
the Property

Deficiency Judgment. If permitted by applicable law, Lender may obiain a judgment for any deficiency
remaimng 10 the indebledness due to Leader after apphication of all amounts received from the exercise of the
nghts proviced o this séction.

Other Remedits. Llender shall have all otber rights and remedies provided in this Morgage or the Note of
available at law or 1 equaty.

Sale of the Property. To the extent permitted by applicable faw, Grantor hersby waives an and 2ll right to
have the property marshalled. In esercisiog its rights and remedics, Lender shall be free to sell all or any part
of the Property together cr s.epamellk in oge sale of by separate sales. Lender shall be entitled to bid & any
public sale on’all or any portion of Lhe Propesty.

Notice of Sale. Lender shall give Grantor reasonable nmotice of the ume and n&lgce of any public sale of the
Personal Property or of the ume after which any privaie sale of other inle dispostiron of e Personal
Property is to be male. Reasonable notice shall mean nouce given at least tea (10) days before the time of
the sale or dispasition,

Waiver; Election of Remedies. A waver by any party of a breach of a proviston of tus Mortgage shall oot
conslitute a wawver of of prejudice the party’s rights ctherwise to demand sirict compliapce with that provision
ot any other provision. Election by Lender 10 pursue any remedy shall oot exclude (pursun of any othes
remedy, and ab election (o make expenditures or take action to perform an obligation of Grantor under this
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Mortgage after far'ure of Grantor to perform shall oot affect Lender's right to declare a defauli and exercise its
vemeaies ander this Mortgage

Aftorueys’ Fees; Ex?emes. f Lender nstiutes any swt o5 action o enforce amy of the werms of thus
Morigage. Lender shall be entitled to recover such sum as the count may adjudge reasonable as artorveys’
fees al tnal and on any ;&pm Whether or 1ot any coust action is involved, all reasonable expenses 1acurred
by Lender tht in Lender's opimon are necessary al any e for the proiection of us inerest or the ‘
enforcemen: uf ity rights shail bocome a part of the Indebted ayable on demand and shall bear mteress
from the date of expenditure upiil te%md Al the raie provided fo: in the Note. Eapenses covered by this
diagraph inclide, without limitation, however subject to any dimits under applicable g;m Lender's attommeys
ees Lender's lcgal expenses whether or not there s a lawsuit, Inkluding altormeys’ fees for b oy
procecdings {iucluding efforts 10 modify or vacate any automatc stay or iojunciion), appeals any
anticipated post-judgment collectiton services, the cost of searching records, chaining utle reports tincluding
foreclosure “repons). survevors' repors, and appraisa) fees, ard title insurance, (0 the eatent permitted by
applicable law  Cirantor also will pay apy court costs, in additon (o it other sums provided by law.
NOTICES TO GRANTOR AND OTHER PARTIES. Ay notice undsr ths Mortgage, wctudiog without limitation any
notce of default 2:d >y notice vf sale v Grantor, shald be'in Writing. aﬁ be be seur by telefacsimilie. and shall
be cffecuve when arially delivered, or when deposited with a nationg 'y recopniced overnight courict, o, if
muled. shall be deererd effective when degsned in the Uniied States wmail first class, cerrified or registered mail.
postage prepaid, dirccted o the addresses shown near the beginning of this Mortgage. Any party may change iis
address for notices under th’s Morgage by giving formal wrilleG ootice to tic other parties, s'[jle:l.fying that the
Furposc of the notice is o clanye the party’s address.  All copies of uotices of foreclosure from bci bolder of any
[{

en which has prority over tiis Mortgage shall be sent to Lender's address, a shown near the beginning of this
Mortgage. For notice purposes, Gyrznior agrees to keep Lerder informed at al} times of Grantor's current addzess.

MISCELLANEOUS PROVISIONS. T2e following miscellansous provisions are a pan of this Morigage:

Amendments. This Mortgage, togedins with any Related Documents, constitutes the entire understanding ang
agreement of the parties as (0 the matters = forth w this Mongalgg. No alterauon of of amendment to this
Mongage shall be effective unless given o winhng and signed by the party or parties sought to be charged or
bound by the alweration or amendment.

Applicable Law. This Murtgage bas been do'ivired to Lender and accepted by Lender in the State of
Iinois. This Mortgage shall be governed by and cortrued in sccordance with the Laws of the State of
liknois.

Captivo Readiugs. Caption headings in this Morigage a'e far converence pusposes caly and are not to be
used to lmuprcl:%r deﬁ;:‘g the pmvis&»sns of this Morigage. e

Merger. There shall be oo merger of the interest or estate creatéd Ly this Mortgage wuh any other interest or

estate (n the Property at any time beld by or for the beuefit of Merder in any capac:ty, withow the written
consent of Lender.

Severability.  If a count of competent jusisdiction finds any provisin of this Mortgage to be wvalid ot
uncnforceabls 25 to any person or circumstaace. such foding shall noi- render that provision invalid of
unenforceable as to any other persons or curcumsianees. If feasible, any such offending provision shall be
deemed to be modified to be within the funits of enforceabulity or validity; howeved, 1f the offending provicion
cannot be so mdified, ut shall be strichen and all other provisions of this Mongaze m-all othes respecis shali
remain vahd anl enforceable.

Sucvessors und Assigns. Subject to the limuanons stated 1o tus Moitgage en trassfer of Grantor's interest,

this Mortgage shall be binding upon and icure 1o the benefit of the parties, their SuCTEssoTs 374 assx:gzs. if

U\Hm‘réhuT of the Property becomes vested o a (perscn other than Grantor, Lender, without fotice 1o Grantor,
(3

ma with Giantor’s successors with reference to this Mongage and the Indebtedness v way of 5

forbearance or extension without releasing Grantor from the obliganons of this Mortgage or liability 1 the 3
Indebiedness. N}
Time I3 of the Essence. Time 15 of the essence in the performance of this Mongage. s
Waiver of Humestead Exemplion. Grantor hereby releases and waives all nghts and begefits of the :l
bomestead exerapiion laws of the State of Linos as to all Indebtedness secured by this Mengage. .
Waivers and Coasents. Lender shall vot be deemed to bave waived any nights under this Morgage (or uades |
the Related Decuments) unless such waves is w writing and signed by Lender. No delay or omission on the ‘-

part of Lender in exescising any night shall operaie as a waiver of such night or aay other right. A waiver by
any party of a provision of this Morigage shall not constilute a waiver cof or peejudice the party's right otherwise
to demand strici compliance with that provision or any other provision. No prior waiver by Leoder, nor any
course of dealing between Lender and Grantor, shall coostitute a waiver of any of Lender's nghts or any of
Grantor’s obligations as 1o any future transactions. Whenever consem by Lender 15 required in this Monigage,
the granliny of such consemt by Lender 1n any instance shall wot constitute conleutng consent io subsequent
instances wgﬁefe such consent is requires.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

Xiﬁlhmm;ﬂu

ELTON ELLZEY |

INDIVIDUAL ACKNOWLEDGMENT

STATE OF v : uOFFICIAL SEAL®
T S , mszg: C. CLEnENTS H

) ss Notary Public. State o il}lr;,l;?
COUNTY OF CObK‘ ) sy Commisslon tapiraa ¥ |

On tns day before me, the undersigned Notary Public, personally appeared ELTON ELLZEY, o me known to be
the individual descrbed in and who execurcd she Mongage, acd acknowledged thu he or she signed the
Montgage as bis ur her free and voluntary ace and &oed, for the uses and purposes therein mentioned.

Given under my hand and official lthis W aayof _AAY 199,
By c C@m A Residing at

Sy,
Notary Public in ard for the Stateof - c im0y

My commission exgires q !J WTM 1

LASER PRO. Reg U.S. Par. & T.M. Off., Ver. 3.22b i) 1997 CF1 ProServices, lnc. Ad rights reserved.
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