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MORTGAGE

THIS MORTGAGE {"Secunty Insttusenz®) isgivenon  JUNB 4, 1397 . The mortgagor is
JOHN W. JIRSCHELE
AND JULIB R. JIRSCHELE, HUSBAWD AND WIFE

(*Bomower®). This Secunity lostrument is given to

CENTURION FINANCIAL GROUP, INC.

which is orgamzed aad existing under the lawsof THE STAT# OF ILLINCIS . axd whose
address is 400 LAKE COOK ROAD

DEERFIBLD, 1LLINOIS 60015

THREE HUNDRED FIFTREN THOUSAND AND 00/100

"t nder™). Borrower owes Lender the principal sum of

Dollars (U.S.$  315,000.00 ).
This debt is evidenced by Bomower's note dated the same dats as this Secwurty Instrunent (*Note®). which provides for
monthly payments, with the full debt, if not paid earlier, die and payable on JULY 1, 2027
This Security lostrumnent secures to Leader: (a) the repayment of the debt evidenced by ta: Nute, wuhmtemt.andallmds,
extensions and modifications of the Note; (b) the payment of all othes sums, with interzst, advanced under paragraph 7 to
protect the security of this Serveity Instrument; and (c) the performance of Borrowies™s covensans and agreements uader this
Security Instrumeat and the Note. For this purpose, Borrower does hereby mostgage, grant and comer o Lender the following
deccribed property tocated i COOK County, liinois:
LOT 7 IN SUNSET RIDGE FARMS UNIT NUMBER 4, A SUBDIVISION Il« PART OF THBE
SOQUTHWEST 1/4 OF THE NORTHERAST 1/4 OF SBCTION 26, TOWNSHIF 42 MORTH,

RANGE 9 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN VILLAGE OF
SOUTH BARRINGTON, IN COOK COUNTY, ILLINOIS.

01-26-206-004

Parcel 1D #:
which has the sddress of 36 OVERBROOK , SQUTE BARRINGTON Sweat, Cy .
likinots 60010 Ty Code (*Property Address®);
NSTRWEN'I' gal'm 3014 9/30
o e 47397267
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this Secunty Instrumeat, Lender may give Borrower a notice wlentfying the lien. Borrower shal) satisfy the Lien of take ome or
more of the actions «ct torth above within 10 days of the giving of gotice.

S. Hazard or Property lnsuzance. Borrower shall kecp the improvements now exsstcg of bereafier erected on the
Property insured aguinst loss by fire, hazards included within the term “exteaded coverage® and any other bazards, including
floods or flooding, for which Lender cequires inmurance. Thus surance shall be maintained in the amounts and fos the periods
that Lender requires. The insurance camer providing the tnsurance shall be chosen by Borrower subject 0 Leader’s approval
which shall not be unnasonably wathheld. If Borrower fails to mantain coverage described above, Lender may, at Leader's
optiun, obiain covenige to protect Lender’s nghts in the Property 1n accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard momigage clause. Lender
shall have the nght to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and senewal notices. In the event of loss, Borrower shall give prompi notice & the insurance carncr and Lender.
Lender may mazke proof of loss if not made pronpily by Borrower.

Unless Lecder and Borrower otherwise agree in writing, insurance proceeds skail be applied to restoration or repaus of the
Property damaged, 1f th: restoration or repair is economicaily feasible and Lender’s security is not lessened. If the restoration or
repair 1s not economucolly feasible or Lender's security would be lessened, the insunance proceeds shall be applied to the sums
secured by this Secun’; Instrument, whether or not then due, with any excess paid to Bomrower. If Borrower abandons the
Property, or does not ajsv es within 30 days a notice from Lender that the insvrance carrier has offered to settle a claim, then
Lender may collect the yuarance proceeds. Lender may usc the proceeds to repair or restore the Property of 0 pay sums
secured by this Secunity Instriaicp?, whether or not then due. The 30-day period will begin when the uotice is given.

Unless Lender and Borrowe: vtherwise agree in writing, any application of proceeds to principal shall not extend of
postpone the due date of the month!y payments referred to in puragrapks 1 and 2 or change the amount of the payments. If
urder paragraph 21 the Property ts acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property pnor to the acquisiiion shall pass to Lender to the extznt of the sums secured by this Secunty Instrnument
immediately prior to the acqusition.

6. Occupancy, Preiervation, Maintenance (o Frotection of the Property; Borrower’s Loas Application; Lesseholds.
Borrower shall occupy, ¢stablish, and use the Propery 7.s Bosrower’s principal residence within sixty days afler the execulios of
this Security Instrument and shall contiaue o cccupy v Property as Borrowes’s principal residence for at least ome year after
the date of occupancy. unless Lender otherwise agrees in watin?, which consent shall not be unreasonably withbeld, or unless
extenuating circumstances exist which are deyond Borrowes's uomtrol. Borrower shall aot destroy, damage of impais the
Property, allow the Property to deteriorate, or commit waste u ‘ac Property. Borrower shall be in default if any forfeiture
actiop or proceeding. whether civil or criminal, is begun thai in Leor2t's good faith judgment could resalt ia forfeiture of the
Property or otherwiss matenally impair the lien created by this Security Iastrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing &9 action or proceeding to de dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Bormiwer s interest in the Progerty or other material
impairment of the lizn created by this Secunity Instrument or Lender’s security vierest. Borrower shall also be in default if
Borrower, during the lcun application process, gave materially false o inaccurale inionaw’ion or statements to Lender (or filed
to provide Lender with uny material information) in coanection with the loan evidencess 1y tae Note, inchuding, but mot fimited
to, representations conceming Borrower's occupancy of the Property as a principal residence. 1f this Security Instrument is oa a
leasehold, Bosrower shull comply with al) te provisions of the lease. If Borrower acquire: fa title w0 the Property, the
leasehold and the fee tith: shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrowes fails to perform the covenanls # sgreemeats contained in
thus Security Instrument. or there is & legal proceeding that may significantly affect Lendes’s rights ia the Property (such as »
proceeding in bankruptcy, probate, for condemnation or fosfeiture or o enforce laws or regulations), thel Lender may do and
pay for whatever is necessary to protect the value of the Property aad Lender’s cights in the Property. Lender’s actions mey
wchule paying any sums secured by 2 lien which has prionty over this Sccurity Instrument, sppearing s court, paying
reasoaable gtomeys’ foes and entenng o the Property to make repairs. Although Leader may take action under this parsgraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debé of Boerower secured by this
Security Instrumeat. Unless Borrower and Lendes agree to other terms of payment, thexe amounts shall bear inderest from the
date of disbursement at the Note rate and shalt be payable, wih interest, upon notive trom Leader to Bormrower requesting
payment.

8. Mortgage Insurance. If Leader required mortgage insurance &s a condition of making the nan secured by this Sexurity
Instrument, Borrower shall pay the premivms required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurnce coverage required by Leader lapses os ceases to be in effect, Borrower shall pay the premiums required w0
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Lender's address stated heremn or any other address Leader designates by notice to Bomower. Any notice provided for in this
Secunty Instrument shall be deemed to have been given to Borrowes or Lender when given as provided in this paragraph.

15. Governing Law; Severahility. This Secunty Instrumen: shall be govemed by federal law and (e lww ofthe
Junsdiction in which the Property is located. In the event that asy provision oz clause of this Secunty Instrument or the Note
conflicts with applicsble law, such conflict shall not affect other provisions of this Security Instrument of the Note which can be
given effect without the conflicting provision. To this end the provisions of this Secunty Instrumens and the Note sre declured
to be severable.

16. Barvower’s Copy. Borrower shall be given ons conformed copy of the Noto and of this Security |nstryment.

17. Transfer of the Property ur & Beneficial Intevest in Borrowes. 1f all ur any part of e Propesty or any inkerest im it
ts sold or transferred (or if a beneficial interest in Borrower 1s sold o5 transferred and Bosrower is nod 2 nalural person) without
Lender's prior writtep vonsent, Lender may, at its option, require immediate payosent in full of all sums secured by this
Security Instrunent. However, this option shall aot be exervised by Lender if esercise 1s produbited by federal law as of the dat=
of this Secunty Instrurient.

If Lender cxcreisss this option, Lender shall give Bormwer nutice of acceleration. The otice shall provide a period of aot
less than 30 days Grom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security lnstrument. If Pomrower fails to pay thess sums prios o the expiration of this penod, Lender msy invoke any remedies
permitted by this Securit; lnstrument without furthes notice or demand on Borrower.

18. Bortower's Rip’s 1o Reinstate. If Borrower meets certain couditions, Bocrower shall have the right o have
enforcement of this Security lastniment discontinued at any time prios o the eather of (a) S days (os such other period as
applicable law may specify for (eyitatement) deforo sale of the Property pursuant to any power of sale contained in tis
Secunty lastrument; cs (b) entry oy  »:dgment enforcing this Secunty Instrumend. Those conditions are thas Botrower: (a) pays
Lender all sums which then would be dve under this Security Instrument and the Noiz as if no acceleration had occurred, (b)
cures any default of uny othes covenants u» agreements; (c) pays all expenses incurred in cnforcing this Security [nstrument,
including, but ot linuted to, reasonable attorrys) fees;, and (d} takes such action as Lender may reasonably reguire o assure
that the lien of this Secunty Instrument, Lendes’s =izhts in the Property and Borrower's obligation to pay the sums sectured by
this Security Instrument shall continue unchang=Z !lpon reinstatement by Borrowes, this Secunty Isstrument and the
cbhigations secured bereby shall remamn fully effective v af 0o acceleration had occurred. However, this right to reinstate shall
ot apply in the case of sccelerstion under paragruph 17.

19. Sale of Nide; Change of Loan Servicer. The !lote of a partial interesd in e Note (ogethes with this Security
Instrement) may be s5ld oae or more times without prior sotice (@ Borrowey. A sale may result in 3 chazge in the eality (known
as the “Losn Servicer*) thas collects monthly payments due under lae [{ote and this Security Instrumeal. There also may be one
or more changes of the Loan Servicer uarelated to a sale of the Note. it 1.e7e is a change of the Loan Scrvicer, Borrower wilj be
given wintten aotice of the change in accordance with paragraph 14 above 3. spplicable law. The actice will slate the name and
address of the new Loan Servicer and the address to wiich payments should Fo made. The notice will also coatain any other
information required by applicable law.

20. Mamrdows Substances. Borrower shall not catse of permit the preseive, use, disposa), storage, or release of any
Hazsrdous Substinces on o in the Property. Borrower shall not do, nor allow auyore clse to do. anything affecting the
Property that is in violation of apy Environment2) Law. The preceding two sentences sliall not apply the presence, use. OF
storage o the Property of small quantities of Hazardous Substances that are generally necosnizad to be appropriate to wormal
residential uses and to mantenance of the Property.

Borrower shal) promptly give Lender written notice of any investiganon, claim, demand, wwut*-of other action by any
governmental or regulatory agency of privale party involving the Fioperty and aoy Hazardous Substzia o Enviroumental Law
of which Borrower has actua) knowledge. If Bosrowes learns, or is notified by any governmental or regwztory suthority, thal
aDy removal or other remediation of any Hazardous Substancoe affecting the Property is necessary, Borrowes saall prompily take
all pecessary remedial actions in accordance with Envisoarental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as wiic or hazandous substances by
Enviropmental Law and the following substances: gasoline, kerosene, other flammable of toxic petroleum products, toxic
pesticides and herbacides, volatile solvents, materials coataining asbestos os formaldehyde, and radioactive matzrials. As used in
this paragraph 20, “Environmental Law® means federal laws and laws of the jurisdiction where the Property is located that
relate to bealth, safity os environmenta) protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerstion; Remedies. Leundes shall give motice (o Borrower prios to acoeleration following Borrower’s breach
of any covenaid r agreement in this Security Instrunarol (but Bot prior to acceleration wader paragraph 17 waless
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(€} Calculation of Changes

Before cach Change Dato, the Note Holder will calculate wmy mew iolerest rale by adding
TWO AND THREE FOURTHS percentage poini(s)
{ 2.7500 %) w the Current Inden.  The Note Holder wilt then round the result of ths addution o
the nesrest on:-eighth of vae percentage point (0.125%). Subject 1o the limits stated 1a Sechom 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficiend (o repay the
unpaid principal that | am expected o owe at the Change Date in full ca the Maturity Date at my pew inlerest rate
in substanhially equal paymeats. The result of this calculation will be the new amount of my mouthly payment.

(D) Limits on Interest Rute Changes

The interst mte | sm requared to pay at the first Change Date will not be grewer than 3. 7500 %
or less thap 5.7500 %. Thercafies, my adjustable iaterest rale will aever be increased os
decroesed on a7y single Change Date by more than two percentage peints (2.0%) from the rate of wnterest | have
been paving for (e preceding 12 months. My unterest rate wil] pever be greates than  12.7500 %.

(E) Effective (Jv’e of Changes

My new nterest raiz aall beoome effective on each Change Date. 1 will pay the amount of my new monthly
payment beginning on lie «rst monthly payment date after the Change Date unbl the amount of my monthly
payment chung:s again.

() Notice of Changes

The Note Holder will delive: or matl to me a notice of the change in my mtia) fixed inleress mate to an
adjustable interest rate and of any chanj es i my adjustable interest rale before the effective date of any change. The
notico will include the amount of my wmoo'aly payment, any wformation required by law to dbe given me and also
the telephone number of a person who will aniwe; zay question § may have regarding the notice.

B. TRANSFER OF THE FROPERTY OR A BENFICIAL INTEREST IN EORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTFRFST RATE CHANGES TO AN ADJUSTARLE
INTEREST RATE UNDER THE TERMS STATED IN ScCTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT SHALL BE IN EFFECs 47 FOLLOWS:

Tramder of the Property or a Beneficial Interest in Borvo res. [f all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial inierest i Sorrower is sold or transferred
and Bomower is not a natural person) without Lendes's pror written rog<ent, Lemder may, at s
option, require immediate payment 1n full of wll sums secured by this Secw iy instrument. However,
this optivn shall a0t be exercised by Lendes if exercise is prokibited by federal law as of the date of
ths Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelerir:. The notice
shall provide a pesiod of aot less than 30 days from the date the sotice is delivered of “@'led within
which Borrower maust pay all sums secured by this Security Instrument. If Borrower fuls (O puy these
sums prios to the expuration of this period, Lender may invoke any remedies permitted by this Scourity
Instrurnent without further notice or demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTARLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO
BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 1?7 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:
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Trunsfer of the Propesty or a Beneficial Intevest in Borrgwer. If ali or any part of the Property
of any tnterest in i is sold os traasterred (os if a beneficial interest in Borrower is sold os transferred
and Borrower is not a natural person) withoul Lender’s pnor wntien coasent, Lender may, ab s
option, require 1mmediate payment 1o full of all sums secured by this Secunty Instrument. However,
this optina shall not be exercised by Lender 1f exercise is profubuted by foderal law as of the date of
this Secunty Instrument. Lender also shall not exercise this option if: (a3) Borrower causes to be
subm:tted to Lender information required by Lender to evaluate the intended transferce as if a new loan
were being made to the transferce; and (by Lender reasonably deternunes that Lender's secunty will mot
be umpaired by the loan assumption and that the nsk of a breach of any covenant or agreement 1o this
Secunty Ipstrument 1s acceptable to Lender.

To the extent pernutted by applicable law, Lender may charge a reasopabl: fee as a condition to
Lends s consert to the loan assumption. Leader also may require the transferee to sign an assumption
agreemer? that is acceptable to Lender and that obligates tha transferee o keep all the promises and
agreemert;, made n the Note and in thus Security Instrument. Borrower will conlinue to be obligated
umder the No‘e #ad tus Secunty Instrument unless Lender releases Borrower in writing.

If Lender ¢acrcises the oplion to require immediate paymens in full, Lender shall give Bomower
notice of acceleration The notice shall provide a period of not less than 30 days from the date the
potice is delivered o/ =ailed within which Borrower mast pay all sums secured by this Security
Instrument. 1f Borrower f7i1s to pay these sums pnor o the expiranon of ths penod, Leader may
mvoke any rzmedies permunzd by thus Secunty laostrument without further wotice or demand oo
Borrower.

BY SIGNING BELOW. Bomrower aceyos and agrees to the terms and covenants contained in tus Fixed!

Adjustable Rate: Rider.
C (P, e

JOHN W._ JIRSCHELR Servr

5(\11.1/@, 'Sr uddty (Sead)

JULIE R. JIRSZHCLEB ~Samsmx

97397267
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