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MORTGAGE

THIS MORTGAGE (*Secusity Instrument”) is given on May 29. 1997 . Theworgagoris
Michael A Cohen/ a single perscn never been married and Tracy A. Muskal. a |
single person neve’ heen married |

|
(*Borrower”). This Secunty bistrument is givento  Glenview State Bank |
. whuch is orgamized and ]

existing under the laws of the State of itlinois - and whose address is |
800 Waukegan Road. Glenview. L €0025 |
("Lender”). Borrower owes Lender the princpal sumof  Qne Hundred Fifteen Thousand Dollars
|

and no/ (0 Pollars
(US. $115.000 .00 ). This debi 1s evidenced by Borower's pote dated the same date as this
Secunity [nstiument € "Note "), which provides for month); payments, with the full debt, if oot paia earlier, due
and payable on June 1. 2027 . Tiis Secunty fostrument secures o Lender: (a) the

repayment o7 the debt evidenced by the Note, with interesi and all repewals. eatensious and modifications
of the Nute: {b) the payment of all othes sums, with intercsd <advanced under paragraph 7 to protect the
security of this Sevurty lnsuumen:; and (¢) the performance of Borrower’s covenants and agreements
under this Security Instrumeat and the Note. For this purpose. Bor.ouer does hereby mongage, grant and
convey 10 | £nder the following duscribed property located in ook

Couuiy, Hlisois:

Ak SEE ATTACHED LEGAL DESCRIPTION ***

which has the address of 344 W, Hsa'ﬁgg]e]d . Arlingtor He:gﬂts
|STREET} (CiTyj
ihnois 60004 (“Property Address’};
{2!P CODE}
JLLANOIS-SINGLE FAMILY -FNMA/FHLEMC UNIFORM INSTRUMENT FORM 3014 9/9%
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Upon payment in full of all sums secured by this Secunty instrument. Lendes shall promptly refund to
Borrower any Funds bheld by Lender #f. under parsgraph 2i, Lender shall acquure or sell the Preperty,
Lender. pror to the acqusition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisitien cr sale as a credrt against the sums secured by this Secusity Instruinznd.

). Application of Paymeats. Unless applicable law provides otberwise, all payments received by
Lender under paragraphs | and 2 shall be applied. first. (o any prepayment charges due under the Note:
second. to anounts payable under paragraph 2; third, to interest due: fourth, to principal due; and last, to
any late ckarges due under the Note.

4. Churges: Liens. Borrower shall pay ali tanes. assessmeats, charges, fines and impositions
attributable to the Property whici may attun pnonty over this Seeunty Instrumeni, and leasetold payments
or ground <ep's. if any. Borrower shall pay these obligations 1n the moaner provided i paragraph 2, o if
not pad i1n Ut mannes. Borrower shall pay them on time directly to the person owed paymeni. Borrower
shall promptiy fuinish 1o Lender all aotices of amounts to be paid under tus paragraph. If Borrower makes
these payments Soily. Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall gromptly discharge any lien which bas priosisy over tus Secunty Instrumeni unless
Borrower (a) agrees in-wriling to the payment of the obligation secured by the lien 1 a manner acceptable
to Lender: (9) contests in good faith the lien by, or defends against enforcement of the lien tn, legal
proceedings which in the Lendes’s opinion operate to prevent the enforcement of the lien; or () secures
from the holder of the lien a 22rxment satisfactory to Lender subordinating the lien to this Security
Instrument. If Leoder determines chat 2y pani of the Propenty is subject to a ben which may aitain priority
over this Secunty Instrument, Lendes may give Borrower 3 noiice identifying the lien. Borrower shal! satisfy
the lien o1 take one or more of the actions se; forth above within 10 days of the giving of nouce.

5. Hazard or Property Insurance. Qoirswer shall keep the improvements now enisting or hescafter
erected on the Property wnsured against loss by fse, hazards included wihip the terms *axtended coverage”

and any othe: hazards, wcluding floods or flooding, for which Lender requires insurance. This insurance
shall be inaLnamed in the amounis and for the poriads that Lender requires. The insurance carmer

providing the insurance shall be chosen by Borrower-co”ject to Lender's approval which shall not be

unreasonably withheld. If Borrower fails to mantzin cove:are described above, Lender mzy, ai Lender’s
opuion. obtaun covesage to protect Lender's rights in the Property [ accurdance with paragraph 7

All 1nsurance policies and renewals shall be accepiable 2~ iender and shall include a standard
morgage clause. Lender shall have the right to hold the policies and recewals. If Lender requires, Borrowey
shall promuptly give to Lender all receipts of paid premiums and rerewal notices. In the evens of loss,
Botrower sha | give prompi aotice to the insurance carmer and Lender. Leader may make proof of toss if
not made proraptly by Borrower.

Uuless lender and Borrower otherwise agree in wnting, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and
Lender's secunty 15 not lesseced. If the restoration or repair is mot economically ‘easidle or Lender's
secunty would be lessened, the insurance proceeds shall be applied to the sums secured &5 1°cs Secunty
Instrument, whether or ot then due, with any excess paid to Borrower. If Borrewer abacdons thz Property,
or does a0t answer withmn 30 days a potice from Lecder that the insurance carmier bas offzred to settle a
claiin, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or (res.ore
the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 3)-day
penod will beggin when the potice is given.

Unless Linder and Borrower otherwise agree 2 wniting, any applicanion of proceeds to principal shall
0ot extend or postpone the due date of the monthly payments teferred to in paragraphs t and 2 of change
the amount of the payments. If under paragraph 21 the Propeity is acquired by Lemder, Borrower’s right to
any 1nsusaice policies and proceeds resulting from damage to the Property prior to the acquisition shait
pass to Lender to the extent of the sums secured by this Security lnstryment immediately prior to e
acquisition
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10. Condemnation. The proceeds of any award o claum for damages. direct or consequential,
congection with any condemnation or other taking of apy part of the Property, or for conveyance n lieu of
condemnaticn, are hereby assigned and shzll be pad to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security lusirument, whether or not then due. with any excess pad to Borrower. In the evemt of a parual
taking of the Property 1n which the fair market value of the Property unmediztely before the taking is equal
to of greate: than the amount of the sums secured by this Secusity Iestrument immediately befure the
taking. unless Borrower and Lender oljerwise agree in writiog, the sums secured by this Secunty
Instrumaent shali be reduced by the amount of the proceeds multiplied by the folluwing fraction: (2) the total
amount of C1e sums secured immediately before the taking, divided by (b) the fair market value of the
Property im nzdrately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of ti¢ Property in which the fair masket value of the Property unmedistely hefore the taking is less
than the anwrot of the sums secured immediately before the taking, unless Boitower and Lendes
otherwise agree 1o wring or unless appiic.able law otherwise provides, the proceeds shall be applied to the
sums securet by 1013 Secunty Instrument whether or not the sums are then due.

If the Property t< abandoned by Borrower, or if, afier notice by Lender to Borrower that the condempor
offess 1o make an award or attle a claim for damages, Borrower fauls to respend to Lender within 3 days
after the date the nouce 15 2iven, Lender is authonized to collect and apply the proceeds, at its cption,
either to resioration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due

Urless Lender and Borrower othrrwiie agree in writing, any apphication of proceeds to principal shall
tot extend o postpone the due date of the monthly payments referred to 1 paragraphs & and 2 ot change
the amount of such payments.

i1. Borrower Not Released; Forbearari: 3y Lendc: Not a Waiver.  Enension of the ume for
paymeti or riodificatton of amortization of the sums sovered by this Secunty Instrument granted by Lender
to any suucessor m interest of Borrower shall pot op>rate 1o release the Liabitity of the eriginal Borrower or
Borrower’s successors in interest. Lender shall not be tejuired to commence proceedings aganist any
suceessor in anterest of refuse to extend time for paymenr o otherwise modify amortization of the sums
secured by Ltis Security Instrument by reason of any demand riadz by the vniginal Borrower of Bumrower’s
successors i interest. Any forbearance by Leader 1n exercising any ‘1ght or remedy shall not be a waiver of
or preclude e exercise of any nght or remedy .

12. Successors and Assigns Bound; Joint and Several Liability, Co-ugners. The covenants and
agreements «f thus Secunty lostrument shal! bind and benefit the successors.#nd assiges of Lender and
Borrower, stbject to the provisicas of paragraph 17. Borrower's covenants ard azreements shal! de jount
and several. Any Borrower who co-signs this Security Instrument but does mt excoute the Note: (a) 15
co-sigrny this Secunty Instrument only to morigage, grant and convey tha:i Borrower's interest in the
Property under the terms of this Security lestrument; (b) is not personally obbigated v vay the sums
secused by this Security lnstrument; and (c) agrees thal Lender and any other Borrower risy agree to
extend, modify, forbear or make any accommodations with regard to the terms of thus Secusily Tastrumment
or the Note without that Borrower's coasent.

13. Loun Charges. If the loan secured by this Security Instrument 15 subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the wterest or other loan charges
collected or 15 be collected 1o connection with the loan exceed the permitted limiis, then: (a) any such loan
chiarge shall be reduced by the amount pecessary to reduce the charge to the permirted limit; and (b) any
sums already collected from Borruwer which exceeded permitted limats will be refunded to Borrower.
Leader way choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will dbe treated as a partiai

prepayment vaithout any prepayment charge under the Nue.
97397277
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Substances tat are geacrally recogitized to de appropriate to nommal residential ses and to maintepance
of the Property.

Borrower shall promptly gwe Lender whiten nouce of any investigation. <lairp, demand, lawsuit or other
action by any governmental or regulatory agency or private party wvolviog the Property and any
Hazardous Subwtance or Environmental Law of which Borrower has actual knowledge §§ Borrower learns,
or 15 noiified by any governmental ot regulatory authority, that aay removal of other remediation of any
Hazardous Substance affecung the Property 15 necessary, Borrower shall prompily take all pecessary
remedsal actions 1n accordance with Environmenta) Law.

As used 11 this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
bazardous substances by Eovironmental Law acd the following substances: gosoline, kerossue, other
flammable <+ toxic petroleum products. toxic pesticides and herbicides, volanle solvents, matepals
contamning acoestos of formaldehyde, and radioactive matenals. As used in tus paragraph 20,
"Environmeria 'aw™ means federal laws and laws of the junsdiction where the Property is located that
relatc to heaith, s fety or environmental protection.

NON-UNIFOK! . COVENANTS. Borrower and Lender fusther covenant and agrex as follows:

2. Acceleration; feavedies. Lender shall give notice to Bosrower prior to acceeration following
Borrower’s breach of ary-covenant or agreement in this Security lnstrument (but wot prior to
acceleratiun under parugrap’s 17 unless applicable taw provides otherwise). The motice shal
specify: (a) the defanlt; (b) thia24on required to cure the default; (c} a date, not less than 30 days
from the date the notice is given to Purvower, by which the defau!t must be cured; and (d) that failure
to cure the default on or before the (ate soecified in the notice may result in acceleration of the sums
secured by this Sccurity Instrument, foverlosure by judicial pruceeding and sale of the Property. The
notice shall furiher inform Borrower of i (i5ht to reinstate after acceleraticn and the right to assert
in the foreclosure pruceeding the non-existiive of a default & any other defense of Bogrower to
acccleration and foreclosure. If the default is pot Cused on or before the date specified in the wotice
Lender at its option may require immediate povment in full of all sums secured by this Security
Instryment without further demand and may (oreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect al} expioses incurred in pursuicg the remedies
provided in this paragraph 21, including, but not limited te, reasonaMe attorneys’ fees and costs of

title evidence.

22. Ruliase. Upon payment of all sums secured by this Secuiity tnstrument, Lender shall release
this Secunty Instrument without charge to Borrower. Borrower shall pay-any recordation costs.

23. Waiver of Homestead. Botrower waives all right of honestead exzmgitian in the Property.

24. Riders to this Security Instrument. f one or more riders are executed by Bomrower aod recorded
together with this Secunity Instrument, the covenants and agreements of exh such nder shall be
wncorporaied o and shall amend and supplement the covepamis and agreements of ‘his Secunty
Instrument as 1f the rider(s} were a part of this Secunily Instrument. {Check applicable boaiis!

"] Adjuuable Rate Riter (4] Condoqupium Rider (J 1-4 Famuy Ruder
i:_l Graduated Payment Rider D Planred Unut Development Rider D Biweekly Payment Rider
r_] Balloon Rider CI Rate Improvement Rider D Second Home Rider

L] Oihers) {specrfy)

97397277
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AP# e 3035141
CONDOMINIUM PIDER

THIS CONDOMINIUM RIDER is made this  29th  day ot May. 1997 , and is
ncorporated intd and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty
Deed (the “Secunty lnstrument”) of the same date given by the undersigned (the *Borrower®) to secute
Borrower's Note to Glenview State Bank

(the
"Lender”) of uie sarmw date and covenng the Propenty described 1o the Securnty lnstrument anst located ai:
3dd W Happfreld Artington hewghts, L 60004
{Property Addiess)

The Property includes & umt ta, together with an undivided interest 1 the wmmon eleoknts of, a
condomupiu project known as:
aestridge Taweihomes Condominium

{Name of Condomnium Project}

ithe “Condomunum Projecr®;. If the owners association of other eptity which acts for the Condorunium
Project (ihe "Owaers Associarion”™) holds title o property for Qe benefit or use of 1ts members or
shareholders, the Property also ipitudes Borrower's wterest in the Owrners Association and the uses,
proveeds and benefiis of Borrower's inere:t.

CONDOMINIUM COVENANTS. I addition to the covenants and agreemenis wuade in the Secutity
Instrument, Borrower and Lender further catenwr? and agree as fullows:

A. Condominium Obligations. Borrower sh2ll perfonm all of Borower's obligaions under the
Condomimum Project’s Corstituent Documents. Tae “Constiluent Documents® are the: (i) Declaraltion oc
any other document which creates the Condomnium Frojest: (i) by-taws: (i) code of regulattons; aod (tv)
other equivilent documents. Borrower shall promptly pav, when due, all duey aod assessments unposed
pursuant to the Constituent Documents.

8. Hazard Insurunce, So long as the Owners Associzlioa mamiams. with a generally accepied
mnsyrance carmer, a “master” or “blanket” poiicy ot the Condominiuim Project which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periois, and aganst the hazards Lender
requires, irsluding fire and hazards inciuded within the term “extended covsrage, " then:

(1 Lender waives the provision in Uniform Covenanl 2 for (he 1o ihly payoxot to Leader of the
yuarly prewium wstallments for hazard insurapce on the Property; and

(1} Borrower’s obligation under Uniform Covenant 5 to maintzin hazad insurance coverage oa the
Propenty s deeowd sausfied to the extent thal tie required coverage is provided by the Gwners
Assocration palicy.

Borrower shall give Lender prompt notce of any lapse in required bazard wsurance cove.rzze.

lp th: event of a dusuribution of hazard wmsurance proceeds u licu of restoratton of reyan following &
toss to the Property, whether to the unit or to commor elemwnts, any proceeds payable 1o Brrsver are
hereby ansigaed and shail be pad to Leoder for apphcation to the sums secured by the Srounity
Instrumem, with any excess paid to Borrower.

(. Public Liabilily Insurance. Borrower shall take such actions as may be reasonable to wnsure that
the Orwners Associalion maintains ¢ public Labidity wsurance poicy aceeptable w form. amount, and extest
of coverige to Lender.

D. Condemnation. The proceeds of any award or clawn for damages, direet or consequential,
payable -0 Borrower in connecuon with any condemnation or othes taking of all oz any pan of the Property,
whether of the unit ot of the comumon elements, or fot any conveyance @ heu of condempation, are hereby
assigned and shali be paid to Lender. Such proceeds shalt be applied by Lender 10 the sums secured by

the Secunty Inst 1 as provided 1p Umform Covenant 0.
e Secni niment as provided 1 Umform 97397277

MULTISTATE CONDOMINIUM RIDER-Single Family ~FNMA/FHEMC UNIFORM INSTRUMENTY
ISC'CRID**//0195/3140(0990)-L Page L of 2 Form 3140 9/90, Revised 8/91
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