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FIRSTAR HOMRE MORTGAGE CORPC
809 SOUTH 60TH STRERT
WEST ALLIS, WISCOMSTM. 53214

MORTGAGE

TINS MORTGAGE ("Sccurity {nstruticht™) ¢ given on MAY 15,1997 - The mongagor is

KRITH R MACPHERSON AND LORINDA s N'.CSHERSON , HUSBAND AND NIFE

{"Borruwer™). This Security Instrument is given wo

PIRSTAR HONE MORTGAGR CORPORATION .
which is organized and caisting under the laws of THER STATE OF WISCOMSIN , and whose
addressis 809 SOUTH SO0TH STREERT, SUITE 210. WERST ALL %, WI 53214 .

("Lirait™). Borrower owes Lunder the principal sum of
PORTY TWO THOUSAND AND NO/100

nlaes (US. S 42,000.00 )
This debs i cvidenced by Bomowes's note datcd the same daae as this Sceurity Instruricnt {"Note™), which provides {or monthly
payments, with the full debt, if not paid carlicr, duc and payasble on JOWE 1,207 - Thus Sceurity

tnsarument socures ¢ Leader: (8) the sepayment of the debx cvadenced by the Note, with indsroar. and all rencwals, cxicnsions and
modifications of the Note: (B) the payment of alt other sums, with interest, advanced under pacy;anh 7 (10 protect the scounty of
this Sccurity Insryment; and (c) the performance of Borruwer's covenants and agrecments under Whis Scoutity Instrument and the

None. For this purpose, Borrower docs horeby mortgage. grant and convey t Lender the following Soscribed propesty locaed in

COOR County, linoig:
LOTS 33 AND 34 IN BLOCK 3 IN PIRST ADDITION TO VRANKLIN PARK,
BREING A SUBDIVISION IN THE EAST KALP OF THE NORTHEAST QUARTER OF
SECTION 18, TOWNSNIP 40 NORTH, RANGER 12 RAST OF THMR TRIRD
FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIG.

THIS IS A PURCHASE MONEY MNORTGAGE.

ParceliD #: 13-28-204-028-0000 12-38-304-029-0000
which has the address O 3114 ATLANTIC AVENUE, PRANKLIN PARK ISureet, City].
WWinois 60131 12:p Cude) ("Propenty Address™);

ILLINOTS - Single Family - FRMA/ENLMC UNIFORM

TRUMENT F
v R
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S. Hazurd or Property Insurance.  Borrower shall keop the improvements now caisung o1 hercaficr erccied on the Propeny

mnsured agamst Joss by firc. hazards included within the e “cxicnded coverage™ and any other hazards, including Noods or

" flooding. Jor which Lender requires snsurance. This snsurance shall be maintained in the amounts and for the penods that Lender

- requises. ‘L © msuraike castics providing the insusance shall be chasen by Bomrower subject to Lender's approval which shall not

. be uprcaseaably withhel. If Borrower lwls w0 maintain coverage described above, Lender may, at Lender's option, obtain
=~ coverage W prowet Lender's rights in the Property in accordance with paragtaph 7.

. All insurance policies and cencwals shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender shall

fhave the nght 1o hold the policics and rencwals. If Lender requires, Borrower shall promply give 0 Lender all receipis of paid

premiums wnd renewal notices. Tn the event of loss, Borrower <hall give prompt ninice 10 the insurance carticr and Lender. Londer

may make proof of loss if not marke promptly by Botrower.

Unlkess Lender and Borrower otherwise agree in writing, insurance proceeds shall he applied 10 resioration of repais of the
Propeny damaged. if the restoration or repair is economically feasible and Lender's socurity 15 not Jessened. I the resiorabion or
repair 15 not cconomically fcasible o Lender's security would be Jessened, the insurance proceeds shall be applicd o the sums
sccured by this Sccufily Instrument, whether o not then duc, with any excess paid 10 Bocrower. If Borrower abendons the
Property. or ducs not apswer within 30 days a notice from Lender that the insurance carricr has offered w0 scale a claim, then
Lender may collect U iasarance proceeds. Lender may use the proceeds 40 fopair or testore the Property of 1o pay sums secured
by this Sccerity Instrumer:, whether or not then duc. The 30-day period will begin when the nobice 15 given.

Unless Lender and Borrorse:z otherwise agree m writing, any applicavon of proceeds w principal shall not cxwend or pustpone
the duc date of the monthly payrents referred 10 i paragraphs | and 2 or change the amount of the ppyments. If under paragraph
21 the Propeny is scquired by Lendoe, Bomrower's night 10 any insurance policics and procecds resulung from damage 0 the
Property praor 10 the acquisition shall (izss 0 Lender to the cient of the sums secured by this Security Instrument immedusiely
prios W the &quisivon.

6. (xcupancy, Preservation, Maintea s »d Protection of the Property; Borrower's Luaa Applicslion; Leaseholds.
Borrower shall occupy. cstablish, and usc the Jyopeny as Borrower's pnncipal residence within sixty days after the exesution of
this Sccurity Instrument and shall continue 10 occ(Py tie Propenty as Borrower's principal residence for at least onc year afier the
dac of vccupancy, unloss Lender otherwise agrees in writng, which consent shall not be unscasonably withheld, or unkess
extcnusling cucumstances exist which are beyond Bortorect's sontrol. Borrower shall not destroy, damage of impasr the Propeny,
allow the Property ko Jolcriomic, Of COmMH waste on . Fropenty. Bormower shall be i default il any fosfeiture action of
procecding, whethee civil of criming), is begun that in Lender's zoud fuith judgment could result in forfeiture of the Propeny or
otherwisc matctially impair U licn created by this Security Inscrum-at or Lender's sccurily inercst. Bormower may cure such a
dofault and rcinstaic, as provaded in paragraph 18, by cassing the >on of proceeding W be dismissed with a ruling that, in
Lender's good faith detcrmination, preciudes forfeiture of the Borrowe:'s iraerest in the Propenty or other malerial impasrment of
the licn created by this Security Instrument o Lender's scourity inierest. Beoiower shall also be in default if Borrower, during the
loan application process, gave matcrially false or maccurate information or swal.monis (o Lendes (of Tasked 10 provide Lender with
any maicrial information) 1 conncclion with the loan cvidenced by the Notc, incinding. but nou limised W, representations
conceming Borrower's occupancy of the Property as a principal icsidence. If this Socanly Tnstrument is on a keasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fec titke w0 the Propenty, the kaschold and the foc litke shall
not merge unkess Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights i the Property. |{ Borower fails w perform the covinants and agracments contained in
s Sccunity Instrument, o there is a legal proceeding that may significantly affect Lender's «ights i the Propenty (such as a
procecding tn banksuptcy, probaic, fot condemnation or forfciture of W cnforce Laws or regulations), hen Lender may do and pay
for whatcver is necessary W protect the value of e Propenty and Lender's rights in the Property. Léiass ‘s actons may inchede
paying any sums seccurcd by a licn which has prionty over tus Scourily Instrument, appeanng in coure deying reasonabic
aormeys' fees and enterning on the Propenty 0 make repairs. Although Lender may take action under this ‘nargcaph 7, Lender
docs not have w do so.

Any amounts disburscd by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 10 other wrms of payment these amounts shall beas itercst (rom the daie of
disbursement at the Nute raic and shall be payable, with intcrest. upon nouce from Lender 10 Borrower reguesung peyment,

8. Mortgage Insurance Il Lender required montgage insurance as a condition of making the loan secured by this Security
Instumest, Bosrower shall pay the premiums royuised w maintain the mortgage insurance i sffect. [, for any reason. the
mongage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay e premiums required w0
obtan coverage substantially cquivalent ©0 the montgage inssrance previously in cffect, at a cost subsantially equivalent 10 the
coit 1 Botrower of the monigage insurance previously in cifocl. from an alwmase mongage insurer approved by Lender. if
substantially cquivalent mongage insurance coverage is not available, Borrower shall pay 1o Lender cach month 2 sum equal 1o
onc-twelfth of the ycarly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in cffect. Londer will accept, use and retmn these payments as 2 loss reserve in lieu of mongage insurance. Loss

[LLD ) ”

q.umu 408 Pagedoté Form 3014990

97397330 .
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16. Bosromer's C;)'y.. Bmowlc'fj shall gw)cnﬁuEfmgcopy of the LN UQ E utity Insurumint.

17. Transfer of the Property or & Beneficial Interest in Borrower, 17 all or any pan of the Property of any umcrest i it is
> sokt or wansfered (of if a bencficial interest in Borrower is sold or vansferred and Burower is not a natural person) without
" Lender's prios writcn consent, Lender may. at its option, require immediake payment in full of )l sums socured by this Security
. Instrurrent. However, tus opuon shall not be excrcised by Lender if exercise s prohibitcd by federal law as of the date of this
% Secunty Insuument.

© If Lender cxercises this opuon, Lender shall give Borrower notice of acceleraion. The notice shall provide 3 penod of not less
. than 30 days from the daic the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Insttument. If Borrower fasls 10 pay these sums prior 10 the expiratson of this period, Londer may invoke any remedies permitied
by this Sccurity Instrument without {urther notice or demand on Bomower.

I8. Borrower's Right to Reinstate. If Bomower mects cerwin conditions, Borower shall have the right o have
enforcement of ts Security Instrument discontinucd at any time priof 1 the carlier of: (a) 5 days (or such other pesiod as
spplicable law may specify for reinstatement) before sale of the Property pussuant to any power of sale comaincd in this Securnily
Instrumeny; of (b) cnisy of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acccleration had occurred; (b) cures any
defuult of any other coviaants or agreements; (C) pays all cxpenses incurred in enforcing this Security lastrument. including, but
not limited 10, reasonable ataucys’ fecs; and (d) takes such action as Lender may reasonably require W assure thae U licn of Uiis
Sccurity Instument. Lender's sights in the Propeny and Borrower's obligation to pay the sums secured by this Sccunily
Instrument shall continue unchany . Upon reinstaiement by Borrowtr, this Sccurity Instrument and the obligations scoured
herehy shal) remain fully effective (s i/ ro acceleration had occwred. Bowever, tis right 0 ;cmsulc shall not apply wn the casc of
accekeration under paragrapt. 17,

19. Suie of Note; Chunge of Loan Sewcer.  The Note or 2 partial mierest 6 the Now (together with this Security
Instrument) may be sold onc o MOrC Limes widout neior notce W Borower. A sale may result in a change in the entity (known
as the “Laan Seevicet™) that colkcts monthly payrents due under the Note and this Securily Instrumest. There also may be onc or
more changes of the Loan Servicer unrclaied W a s7ic 0) the Nowe, )f there is & change of the Loan Servicer, Borrower will be
gven writien notice of the shange in accordance with pragaph 14 above and applicable taw. The notice will state the name and
addscss of the ncw Loan Scrvicer and the address W0 wiic’s payments should be made. The notice will also contain any other
information rcquucd by applcable law.

20. Hazardous Substaaces. Borrower shall not cause Of pervanm the presence, use, disposal, norage. of release of any
Hazardous Substances on of in the Propenty. Borrower shall not do, nor atlow anyonc clie 10 do, anything alfecung the Propeny
that 15 1n vioawon of any Eavuomienial Law. The preceding two senieness chall not apply 10 Uhe presence, use, of simge on
Propeny of small quantitics of Hazardous Substances tha: are gencrally 1scognized w be approprise w0 normal residenisal uses
add w mamienance of the Propenty.

Borowcr shall prompily give Londer writien notice of any investigation, chim, demand, lawsuit or other action by any
governmental or tcgulatory agency of privaie panty involving the Property and any Haadous Subance or Environmenual Law
of which Barrower has actual knowledge. If Borrower leamns, or is nouficd by any govemavaal or regulaiory authorily, tha any
removal or other remediaion of any Hazasdous Substance affecting the Property is necesvay, Bomower shall prompuy take alf
nccessary remedial acions in accordance with Environmental Law.

As used in this paragraph 20. “Hazardous Substanées” are those substances defined as 10xc of havardous substances by
Cnvitonmental Law and the following substances: gasoline, kerosenc, other Mammuble or 10xic etrokeum products, XK
pesticides and herbicides, volatke solvents, makcrials containing asbesios or formaldehyde, and radicacth ¢ moseriads. As used in
this paragraph 20, “Environmenta) Law™ means foderal laws and Laws of the jurisdicuon whese the Propesi; o5 wvaled that relate
w heatth, safety or cnvironmenial proiccuon.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:

21. Acceleration; Remedics. Lender shall pive wotice 10 Borrower prior to acceleration following Bervower'< Ureach of
ahy covenanl or agrecmesd in (his Security lestrument (bui 80t prior to scceleration vader parsgraph 17 vales
applicable taw provides otherwise). The aotice shall specify: (a) the default; (b) the action required 10 cure the defanll; (¢}
a dale, a0t less than 30 days from 1he dade the notice i given to Borrower, by which the defaull must be cured; and (d)
that failure to cure the default on or before the date spacified in the notice may resull in srceieration of the sums secured
By this Security Inatrument, foreclosure by judiciel proceeding and sale of the Property. The natice shall further inform
Borrower of (he right to reinsiate after accelerstion aad the right to nuert in the foreciosure proceeding the noa-exisience
of 8 defuukt or any other defense of Borrower tw scceleralion aad forecionure. If the defanh B 80t cured om or before the
date specified in the nolice, Lender, at its oplion, may require immedinie payment in full of 2l sums secured by ths
Security Instrument without further demand sad may forecione this Security Instrument by judicial proceeding. Lender
shatl be entitted 10 cullect all expenses incurred i pursaing the remedies provided in this paragraph 21, inciuding, dut st
Nmited to, reasonable sitormeys’ fees aad costs of Litle evidence. /
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