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Loan No. 38401

Aler Recording Ruum 10

FIRST HOME MORTGAGE CORPORATION
950 NORTH ELMHURST ROAD COOK COUNTY

MT. PROSPECT, IL 60056 RECORD[R

JESSE WHITE  recorons .00

FmST H(HE MORTGAGE CORPORATION MAIL 0.50
950 NORTH TLMHURST ROAD RO“"NG MEADOWS " §7397355
MT. PROSPECT, It 60056

MORTGAGE

THIS MORTGAGE ("Secunity Instruny nt*} is given on May 23, 1997 . The mongagor is
RICK LUCIANI and BARBARA LUCIAN], *ISBAND AND WIFE

(*Borrowcer®). This Security Instrument is given to

FIRST HOME MORTGAGE CORPORATION, AN ILLINO'S UORPORATION,

which is organized and existing under the laws of JLLINOIS . and whose
address is 950 NORTH ELMHURST ROAD, MT. PROSPECT, i1 62056
(“Venler). Borrower owes Lender the principal sum of

Two Hundred Fifty Six Thousand and no/100

Dollors (U.S. $ 256,000.00 ).
This debt is evidenced by Bortower’s note dated the same date as this Securiy instrument (* Noce ), which provides for
monthiy payments, with the full debe, if not paid earliet, due and payable on dune 1, 2027

This S-mmy Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the o, wuh interest, and all rrncwals
exiensions and modifications of the Note: (b) the payment of all other sums. with interest, xcvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants aid agreements undet this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, graat and conve: i Lender the following
described property located in CO0K County, Nlinois:
LOT 20 IN CASEY FARM’S UNIT 3 SUBDIVISION, BEING A SUBDIVISION OF THE

NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 41 NORTH,

RANGE 10, EAST OF THE THIRD PRINCIPAL MERJOIAN, ACCORDING TO THE PLAT

THEREOF RECORDED JUNE 12, 1990 AS DOCUMENT 90277165, IN COOK COUNTY, ILLINOIS.

P.I.N.: 07-17-400-02],
which has the address of 625 NORTH HUNDLEY STREET, HOFFMAN ESTATES [Siteet. Ciy.

iifinols 60194 (L Cnisl (*Ppaperty Address™),
AL amity FRSATFHLMC UNIFORM
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TOGETHER WITH al! the improvements now or hereafecr erected on the propenty, and all casements, appurtenances, and
fixtures now or hereafier a pan of the property, Al replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is teferved to in this Security Instrument as the *Propeny.”

BORROWER COVENANTS that Borrower is law(ully seised of the estate hereby conveyed and has the right 10 mongage,
grant and convey Yhe Property and that the Propenty is unencumbered, excemd for encumbrances of record. Borrower warrants
and will defend generally 1h¢ title 10 the Propenty against all claims ind demands, subject Lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis fur national use and non-uniform covenants with hmited
variations by jurisdiction to constitule a uniform secunity insirument coveting real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and intzrest on the debt eviderced by the Nole and any prepayment and Jate charges due under the Note.

2. Fuads for Taxes and Inswrance. Subject 10 applicable law or 10 a2 written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds®) for: (a) yearly 1axes
and assessments which may attain priority over this Security Instrument as a lien on the Propenty; (b) yearly leasehold payments
or ground rents on the Fropetty, if any: (¢) yearly harard or propenty insurance premiums: (d) yearly flood insurance premiums,
il any: {(e) yearly monygape insurance premiums, il any: and (/) any sums payabi¢ by Borrower (o Lender, in accordance with
the provisions of paragisp* 2, in licu of the payment of mongage insurarce premiums. These items are called "Escrow liems.”
Lender may, at any time, <o'icct and hold Funds in an amnount not to exceed the maximum amount a lender for a federally
related mortgage loan may reyvice for Borrower's escrow account under the federal Real Estate Senlement Procedutes Act of
1974 as amended from time 1o timz, 12 U.S.C. Section 2601 of seq. ("RESPA”), unless another taw that applies to the Funds
sets a lesser amount. If so, | .nder ‘nzy. 3t any time, collect and hold Funds in an amoumt not 10 exceed the lesser amount.
Lender may estimate the amount of runds ~ue on the basis of cutrent data and reasonable estimates of expenditures of futute
Escrow ltems o otherwise in accordance wis®, »,plicable law.

The Funds shall be held in an institution «ise deposits are insured by 2 federa) agency. instrumentality, or entity
{including Lender, if Lender is such an institution? or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow licms. Lender may not charge Borrower for o'Jing and applying the Funds, annually analyzing the escrow account, or
verilying the Escrow ltems. unless Lender pays Borrowee iotrest on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower 1o pay a ine-time charge for an independent 1ea) estale 1ax reponting service
used by Lender in connection with this loan, unless applicasle law provides otherwise. Unless an agreement is made wr
applicable law requires interest 10 be paid, Lender shal rot be requiresd (o pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shvat ¥z paid on the Funds. Lendee shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits av’ dedits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security (¢« 2it sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted (0 be held by applic=hle law, Lender shall account to Borrower
for the excess Funds in accordance with the requicements of applicable law. If th¢ amovat of the Funds held by Lender ai any
time is not sufficient 1o pay the Escrow Ttems when due, Lender may so notify Bomrovérain writing. and, 1n such case Borrower
shall pay 10 Lender the amount necessary (o make up the deficiency. Bortower shall mak: ur the deficicncy in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall protpily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or self the Propeny, Lender, pricd t the avruisition of sale
of the Property. shall apply any Funds held by Lender at the 1ime of acquisition of sule as a credit 33air,t e sutns secured by
this Security Instrument.

3. Application of Puymests. Unless applicable law provides otherwise, all payments received by Lenues uinder paragraphs
1 and 2 shali be applied: first, 10 any prepayment charges due under the Note; second, (0 amounts payable under paragraph 2;
third, 10 interest due; fourth, to principal due: and last, to any Jate chasges due under the Note.

4. Charges; Liews. Borrower shall pay all tares, assessments, charges, fines and impositions attributable to the Propeny
which may atlain priority over thus Security Instrument, and leasthold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, ot if not paid in that manner, Borrower shall pay them on time ditecthy
10 the person owed payment. Borrower shall promptly fumish to Lender all notices of amoumts to be paid under this paragraph.
If Borrower makes these paymerts directly, Borrower shall prompily furnish 10 Lender receipts cvidencing the payments.

Borrower shall prompily discharge any lien which has ptiority over this Securily Instrumeni unless Borrower: (2) agrees in
wtilipg to the payment of the obhigation secured by the lien in a manner acceptable to Lender: (b) contests in goud FGith the hien
by, or defends against enforcement of the lien in, tegal proceedings which in the Lender’s opinion operate 10 prevent the
enforcement of the lien; ot (¢) secutes from the holder of the lien an agreement satisfactory 1o Lender subordinating the hen 10

this Security Instrument. If Lender dstzrmines that any pan of the Property is subject 10 a lien which maE az’ ;ﬂw
S e et *
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. this Security Instrument. Lender may give Borrower a notice identifying the lien. Borrower shall satisly the lien or take one or
7 more of the actions set forth above within 10 days of the giving of notice.

!/ . Hazard or Property lnsuramce. Borrower shall keep the improvements now existing or hereafter erected on the
'3 Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards. including
¥’ Noods or Mooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
7‘ that Lender requites. The insutance cartier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval
7. which shall not be unreasonably witkheld. If Borrower fails 1o maintain coverage described above, Lender may, st Lender's
:. option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

;. All insurance policies and rencwals shall be accepliable to Lender and shall include a standard mongage clause. Lender

shall have the right 10 hold the policies and renewals. If Lender requires, Borrower sha!l promptly give to Lender all receipis of
paid premiums and rencewal notices. In the event of loss, Borruwer shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrowet,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration ot repair of the
Propenty damaged, if the testoration ot repair is economically feasible and Lendet's securily is not lessened. If the restoration of
repair is not econumisally feasible or Lender’s security would be lussened. the insurance proceeds shall be applied 10 the sums
secured by this Securily instrument, whether ot not then due, with any excess paid to Borrower. I Borrower abandons the
Propenty. or does not anc«~i within 30 days a nutice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the insurace proceeds. Lender may use the proceeds to repair of restore the Property or (0 pay sums
secured by this Security Instruneic, *vhether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower raberwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of the moninly p2yments referred to in paragraphs | and 2 of change the amount of the payments. I
under paragraph 21 the Propenty is acquirzd oy Lender. Borrower's right to any insurance policies and proceeds resulting from
damage to the Propenty prior (o the acquisition snall pass 1o Lender to the extent of the sums sccured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maistesance a7 Protection of the Property; Bocrower's Loan Application; 1.eascholds.
Borrower shall occupy, establish, and use the Propenty- & durrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Prossry as Borrower's principal residence for at feast one year afier
the daie of occupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower™( cuntrol. Botrower shall not destroy, damage or impair the
Property, allow the Propeny to deterioratc, or commit waste on the Propeny. Borrower shall be in default of any forfeuure
‘ action or proceeding, whether civil or criminal, is begun that in Lenuer’s zood (aith judgment could result in forfeiture of the
| Property or vtherwise materially impair the lien created by this Security insin:ment or Lender's security interest. Borrower may
| cure such a default and reinstate, as provided in paragraph 18, by causing ihe artion of proceeding 1o be disinissed with a ruling
| thal, in Lender's good faith determination, precludes forfeiture of the Bormowver s/interest in the Property or other matchial

impairment of the lien created by this Security Instrument or Lender's security incrist. Bortower shall also be in default if
; Borrower, during the loan application process, gave materially false or inaccurate inforinstion or statements to Lender (or failed
| to provide Lender with any material information) in connection with the loan evidenced by th= Nowe, including, but not himited
to, representations conceming Borrower's occupancy of the Property as a principal residency. It this Security Instrument is on a
leasehold, Botrower shall comply with all the provisions of the lease. I Borrower acquires fee title 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.
7. Protection of Lender's Rights im the Property. If Borrower fails to perform the covenanis and spreements contained in
‘ this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in \hs Nopenty (such as a
| proceeding in bankruptcy, probate, for condemaation or forfeiture or to enforce laws or regulations), then Lender may do and
j pay for whatever is necessary 10 protect the value of the Property and Lender's rights in the Propeny. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in couft, paying
reasonable attomeys' fees and entering on the Property to make repairs. Alithough Lender may take action under this paragraph
1. Lender does not have o do so.

Any amounts disburted by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other teims of payment, these amounts shall bear interest from the
dae of disbursement ai the Note raie and shall be payable, with interest, upon notice from Lender 10 Burruwer requesting
payment.

8. Mortgage lasurance. If Lender required mongage insurance as a condition of making the loan secured by this Secunity
Instrament, Borrower shall pay the premiums required to maintain the morigage insucance in effect. If, for any reason, the
moftgage insurance coverage required by Lender lapses or ceases (0 be in clfect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost substantially equivalent to the
cost 10 Borrower of the mongage insurance previously in ¢ffect, from an aliemate mongage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 10
one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lendér will accept. use and retain these payments as a loss reserve in Jieu of morigage insurance. Loss reserve
payments may no longer be required, ai the option of Lender, if mongage insurance coverage (in the amount and for the period
that Lender requites) provided by an insutet approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in cffect. of to provide a loss reserve, until the requirement for mongage
insurance ends in accordance wilh any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the tune of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid (o Lender.

In the event of 2 (c1al taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument.
whether or not then dvi. with any excess paid to Borrower. In the event of a partia) 1aking of (e Property in which the ur
market value of the Proper.y immediately beflore the taking is equal (o or preater than the amount of the sums secured by this
Security Instrument imincetiate.v before the taking, unless Borrower and Lender Giherwise agree in wriling, the sums sccurcd by
this Security Instrument shall b ~=duced by the amount of the proceeds multiplied by the following fraction: (a1 the 101l
amount of the sums secured immeziaiely before the 1aking, divided by (b) the fair marker value of the Property immediately
before the 1aking. Any bLalance sha!. oe paid to Borrower. la the event of a pastial taking of the Property in which the fair
market value of the Property immediately b2fore the taking is less than the amount of the sums secuted immediately belore the
taking, unless Borrower and Lender otherwise asree in writing or unless applicable law otherwise provides, the proceeds shall
be applied 10 the sums secured by this Security (nsiiument whether or not the sums ace then duc.

If the Propeny is abandoned by Borrower, o if] after notice by Lender to Borrower that the condemnor of fers 10 make an
award or seitle a claim for damages, Borrower faild te rispond to Lender within 30 days after the daic the notice is given,
Lender is authorized 1o collect and apply the proceeds, i its option, cither o restoration or repair of the Property or 10 the sums
secured by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writing - a)y application of proceeds 10 principal shall not extend or
postpone the duc date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Reteased; Forbenrance By Lender Not a ‘#aiver. Extension of the time for payment or modification
of amonization of the sums secured by this Security Instrument granted ¢ Y.ender 10 any successor in interest of Borrower shall
not operate 10 release the liability of the original Borrower or Borrower's succestats in interest. Lender shall not be required to
commence proceedings agAinst any successof in interest or refuse to extend tine for payroent or otherwise modify amoftization
of the sums secured by this Security Instrument by reason of any demand mud: by the original Borrower ot Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy <n2'i not be a waiver of or preclude the
exercise of any right o remedy.

12. Succewors and Amigas Bownd; Joiat and Severn! Liability; Co-sigmers. Th: suvenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowe:, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrowss lw co-signs this Securily
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 10 mongrge. grant and convey that
Borrower's interest in the Property under the terms of this Securily Instrument; (b) is not personally oliligated to pay the sums
secuted by this Security Instrument: and () agrees that Lender and any other Borrower may agree 1o extend. nodily, forbear or
make any accommodations with regard 10 the terms of this Security Instrument o the Note without that Borrower's consent.

13. Loan Charges. 1f the loan secured by this Security [nstrument is subject 10 a law which sets maximum loan charges,
and that law is finally interpreted so that the interest of other loan charges collected or (o be collected in connection with the
loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount mecessary to reduce the charge
t0 the permitted Jimit; and (b) any sums already collected from Borrower which excoeded permitted limits will be refunded 10
Borrower. Lender may choose to make this refund by reducing the principal owed under he Note of by making & direct
payment to Borrower. If a refund reduces principal, the reduction will be reated as 2 partial prepayment withoul any
prepayment charge under the Nole.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it of by maling
i by first class mail unless applicanle law requires use of another method. The notice shall be directed to the Property Address
of any other address Botrower designsies by notice 10 Lender. Any notice to Lendcr shall be given by ﬂmc::?gw

|
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Lender’s address stated herein or any other address Lender designates by notice to Burrower. Any notice provided for i ths
Secutity Insirument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabitity. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction tn which the Pruperty is located. In the event that any provision or clause of this Security Instruiment or the Now
conficts with applicable law, such conilict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflidling provision. To this end the provisions of 1hs Sccurity Instrument and the Note ate duclared
to be severable.

16. Borvower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Tramsfer of the Property or a Bemeficial Interest in Borvower. If 211 or any pan of the Property or any intcsest in it
is sol¢ or 1ransferred (or if a beneficial intcrest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may. at its option, requirc immediate payment in full of all sums secured by this
Security Instrument. However, this option shatt not be exercised by Lender if excrcise is prohibited by federal law as of the date
ol this Security Insirument.

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days Liam the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Bocrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security ‘atrument without furthet notice or demand on Borrower,

18. Borrower's RigWw *: Reimstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security ns(rament discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for r2initatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry ¢f.. judgment enforcing this Security Instrument. Those cunditions are that Borrower: (a) pays
Lender all sums which then would be due ueder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants Gr agr==ments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attoreys' fees; and (d) 1oves such action as Lender may reasonably require 10 assure
that the lien of this Security Instrument, Lender’s righis in the Propenty and Borrower's obligation 10 pay the sums secured by
this Security Instrument shall continue unchmnged. 'Jron reinstatemnent by Botrower, this Security Instrument and the
obligations secured hereby shall remain fully effeciive & il no acceleration had occurred. However, this tight to reinstate shall
not apply in the case of acceleration under parageaph 17.

19. Sale of Note; Change of Losa Servicer. The Nuiz-or a partial interest in the Note (1ogether with this Security
Instrument) may be sold one or more times witliout priot notice tu Porrower. A sale may result in a change in the entity (known
as the “Loan Servicer®) that collects monthly payments due under th >ioi¢ and this Security Instrument. There also may be one
ot more changes of the Loan Servicer urirelated (o a sale of the Note. If'ther: is a change of the Loan Servicer, Botrower will be
given written notice of the change in accordance with paragraph 14 above it zpnlicable law. The notice will siate the name and
address of the new Loan Servicer and the address 10 which payments should e made. The notice will also contain any other
information required by applicable law.

20. Hazardous Sebstunces. Borrower shall not cause or permit the presencu. vic, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyzac ¢ise 1o do, anything affecting the
Propenty that is in violation of any Environmental Law. The preceding iwo sentences shal! (e apply (o the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are generally recognizzd io be appropriate to normal
residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsvic ot other action by any
governmental or regulalory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. Il Botrower leamns, or is notified by any governmental or regulaoy authority, thal
any removal or other remediaticn of any Hazardous Subsiance affecting the Propeny is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® are thost substances defined as toxic or hazardous substances by
Envitonmenial Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, tuxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioaciive materials. As used in
this paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
20. Accelerstion; Remedies. 1 ecader shall give notice to Borrower prioe lo acceterntion following Borrower's breach

of say covenant or agreement in this Security Instrument (but nut prior to accelerstion under parugraph 17 ualew
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applicadle faw provides otherwise). The notice shall specify: (a) the defuuit; (b) the action required tc cure (he default;
(c) 8 date, mot bess than 30 days from the date the notice is givea to Brrruwer, by which the default must be cured; and
(d) that failure to cure the defaukt on or before the date specified in the sotice may result in scceleration of the sums
secured by this Security lnsirument, foreciosure by judicial proceeding sad sale of the Property. The notice shall further
inform Borrower of the right (o relnstate aftes acceleration and the right (o astert in the forecioxure proceeding (be
sun-tistence of » default or any olber defemse of Borrower 10 accelerstion sad foreclosure. If the defawll is ast cured oa
or before the date specified la the notice, Lemder, ot its option, may require immediate payment in full of all sums
secured by Ibis Security lnstrument withowt Nurther demand and may foreclose this Security lastrument by judicial
proceeding. Lender shall he entitled to colfect all expemses incurred la pursulag the remedies provided in this paragraph
21, inciudiag, but not limited t0, reasonsbie sttorneys’ fees and costs of thle evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.

24. Riders (o 174t Security lastrument. 1 one or more riders are executed by Borrower and recorded together with this
Security Instrumeni, B covenants and agreements of ¢ach such rider shall be incorporated into and shalt amend and supplememt
the covenanis and agreemcin's of this Sccurity Instrument as if the rider(s) were a pan of this Security Instrument.

{Check applicable box(es;}

Adjustabie Rate Kider Condominium Rider 1-4 Family Rider
Graduated Payment Ride: Planned Unit Devefopment Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider Orhet(s) [specify)

BY SIGNING BELOW, Borrower accests and agrees to (he terms and covenants contained in this Security [nstrument and
in any rider(s) executed by Borrower and recorded wirlyit.
Witnesses: e 4 T
(AL (Seal)

0 LOCI Burruwer

”

> '.3\ -
27 VAN rcud AL e (Seal)

BARBAPA LUCIANI ‘Bomower
{Seal) fa (Seal)
-Burruwer Botiuwer
é
STATE OF ILLINOSS, _ CCO/C County ss:
1. \)? ' //}(ﬁy' AG( / , 2 Notary Public in and for said couriy and state do hereby certify
ma  RICK Llic 1anF id ‘aanennd 'Luc 1At

, personally known 1o me 10 be the same perso i) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowlcdged that  they
signed and delivered the said instrumentas  their / free and voluntary ?cn.}or the uses and purpuses therein set forth.
Given undet my hand and official seal, this ;3 A day of /) Ly s Y (;7

My Commission Expites:

- 1AL
" RAF
| (ATHLEDY :Tcéof JLUNOE

d . ‘l“_‘*:\%‘cs‘ » O
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g | ADJUSTABLE RATE RIDER

3 (1 Yoor Treasury Index—Rate Caps)

o THIS ADJUSTABLE RATE RIDER is made (his 2rd day of MAY

» 1997 mum«mwmmmuwmmmwmwm
DeeddTrustocSecuityDoed(tho instrument”) of the same date by the
*Borrower”) 10 secure Borrower's Adjusiable Rate Note (the "Note") to £ [RS HOHE MORTGAGE
CORPORATION, AN ILLINOIS CORPORATION {the “LenJer’)

dthoumdateandcomml property described in the Security Instrument and located at:

625 NORTH HUNDLEY STREET,HOFFMAN ESTATES,IL 60]194
[Propeny Addreus)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE W7<THLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST FAT: CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BOAROWER MUST FAY.

ADOITIONAL COVENANTS | Ir addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furt er covenamt and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an intial interest w6 6.7500  %. The Note provides for changes in the
interest rate and the monthly payments, as follkows:

4. INTEREST RATE ANO MONTHLY PAYMENT CHAMGES

(A) Change Dates

The inerest rate | will pay may change on the first (av of JUNE 1 . 1998 .
and on that day every 12th monih therealter. Each date or which my interest rate coukd change is catied a
‘Change Date."

®) Tht index

with the first Change Date, my inferest rate wil Lw bass! on an Index. The “Index” Is the
weekly average yleid on United States Treasury securitles adjusted to a constant maturity of 1 year, as made
avallable by the Federal Reserve Board. The most recent Index figure uv2dable as of the date 45 days
bdomaechChlnooDotobcdedm “Curert index.”
It the index I8 no longer avallable, the Noute Holder wilt Choose a new iriex which is based upon
comparable information. The Note Holder will give me notice of this Cholce.
(C) Calculation of Chenges
Betore each Change Date. the Note Holder wil calculate my new interest rate by adling Two and 7,8
percenage points (  2.8750 %) to the Cureni (7Gx, The Note
Holder will then round the result of this addition 1o the nearest one-eigith of one percemtage pein (0.125%)
Subject cu:olhobl..hm stated in Section 4(D) below, this rounded amoun will be my new interest raty until the
next Change Date
The Note Hoider witl then determine the amount of the monthly payment that would be sufiicient 10
repay the unpeid principal that | am expecied to owe at the Change Date in tull on the maturity date at my
mmmehmmWequﬂpaym: The result of this calculation will be the new amount of my
monthiy paymernt.
(D) Limits on interest Rate Changes
The interest rate | am required 1o pay at the Arst Change Date will not be greaterthan  8.7500 %
orlessthan  4.7500 % Thereaher, my interest rate will never be increased or decressed on any
mcwombymmmmmms(2m)mmmomnm|mmm
for the preceding twelve months. My imerest rate wik never bo greater than 127 %.

7397355
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(€) Ettective Dete of Changes

" My new Interest rate wit become effective on each Change Date. | wil pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my

monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes In my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will inctude information required
by law 10 be given me and also the tile and telephone number of a person who will answer any question |
may have regarding the notice.

8. TRANSZ SR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifovm Crwenam 17 of the Security Instrument is amended to read as follows:

Trarmiwr of the Property or a Beneficial interest in Borrower. It all or any part of the
Property 7 any Interest in it is sold of transferred (or if a beneficial Interest in B.irrower Is sold or
transterred ar Sorrower s not a natural person) without Lender's prior written consent, Lender
may, at s Opt.i, fequire immediate payment in full of all sums secured by this Security
Instrument. Howr.ve/, this option shall not be exercised by Lender if exercise is prohibded by
federad law as of th. aate of this Security Instrument. Lender also shall not exercise this option
¥: (a) Borrower causes ‘0 ha submitted to Lender information required by Lender to evaluate the
iMended transieree as €2 new loan were being made to the transleree; and (b) Lender
reasonably determines that Lenox's security will not be impaired by the loan assumption and
that the risk of a breach of any 2-venant or agreement in this Security Instrument is acceptable
to Lender.

To the extent permited by apzdzable law, Lender may charge a reasonable fee as a
condition to Lender's consent to the 1o: n assumption.  Lender may also requive tho transieree
1o sign an assumption agreement that is a.cejtable to Lender and that obligates the lransteree
to keep all the promises and agreements =239 in the Note and in this Security Instirument.
Borrower will continue 10 be obligated undur 2 Note and this Security Instrument unless
Lender releases Borower in writing.

If Lender exercises the option 10 require iTmzdiste payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provid: » period of not less than 30 days from
the date the notice is delivered or maded within which oo must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these tums nrior Lo the expiation of this
period. Lender may invoke any remedies permitted by this Seiity Instrument without further
natice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees (0 the terms ard covenans comained in this
Adjustable Rate Rider.

D (Seal)

“Borrower

I - .
%&‘ i a -LLLDLJ‘ LA (Seal
LUCIANI] Borrower

(Seet)
Borrower

(Sea))
‘Rorrower

97397339
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