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T AMENIMENT T2

! CORUS BANK, N.A. F/K/A RIVER FOREST ST'"" BANK AND TRUST COMPANY

, KOME EQUIT C;i:\
1 LINE OF CREDIT AGREEMENT AND DISCLOSURE STATEMENT

; AND HOME EQUITY LINE OF CREDIT MORTGAGE E§ :)\

THIS AMENDMENT, made th:s 31st day of May, 1997, by and betWPen
Vincent L. Katz and Joan E. Katz, nhis w:fe as jcint tenants, as Borrower
under the nereinafter described Credit Agreement and as Mortgagor under the
herinafter describted Mcrtgage (hereinafter referred to as the “Borrower”),

and Corus Rank, W/A. f/k/a R:i:ver Fcrest Stlate Bank and Trust Company

(hereinafter referrea/*0 as the “Bank”' .

w1 TNESZIZLET
HLISESSETE \noazs

WHEREAS, the Borrower has| ayecuted that certain Home Egquity Line of
Credit Agreement and Disclosurc Statement aated May 25, 1990 (the "“Credit
Agreement”) pursuant *c which the Bank established a Home Equity Line
(defined tnere:in) for the benef:t of (the Borrower in the maximum amount of
$50,000.00 bearing interest at an ANNU/L- PERCENTAGE RATE equal to 1.00% in
excess of the Prime Rate i{defined there¢wn for a period with an initial
‘ Draw Period (defined therein) of 7 years from the date of the Credit
| Agreement; and

WHEREAS, in order <o secure to the Raklk . the repayment of the
indebtedness incurred pursuant to the Credit ‘Agreement, the Borrower
executed and delivered toc the Bank that certa:n Home Equity Line of Credit
Mortgage dated the same date (the “Mortgage”! and recorded on May 30, 1990,
in Cook County, Illinois, as document number 906243874, rursuant to which
the Borrower mortgaged, granted and conveyed to the Banrp' certain real
property described therein and on Exhibit A atteched hereto;(aad

WHEREAS, the Borrower has requested that 'he Bank change certain terms
of the Home Equity Line contained in the Credit Agreement and/cr the
Mortgage; and

WHEREAS, the Bank ard the Rorrowe! have agreed to change such terms of
the Hdome Equzty Line and desire 0 amend the Credit Agreement and the
e tc reflect such changes.

T '§ was prepared by:

7727 Lake Street
River Forest, IL 60305

AND-NTIER €/84

q
o
e
J

LYy

o




N

UNOFFICIAL COPY




" UNOFFICIAL COPY

NOW, THEREFORE, in consideratior of Ten and no/i00 Dollars ($10.00),

- and other good andg valuable consideration, receipt of which is hereby

acknowvledged, and in further consideratisn of the mutual prcmises contained

' herein, the Borrower and the Hank agree as foliows:

e e

The fcregoing preamkbles are hereby made a part hereof.

XXX The Lraw Period of the Home Equity Line is hereby extended from May

25, 1997 to May 25, 20C04. The Credit Agreement :s hereby amended to
refiect this change.

XXX The Finxl Maturity vate fas defined in the Mcrtgage) :s hereby
extended to Mav. 25, -004.

N/A The Maximum (redit availlable under the Cred:t Agreement is hereby

increased to § ,~and the Mortgage, as amendei hereby, is deemed to
secure the repayment ¢l said increased amount.

XXX Paragraph 17 of the Mortgage is hereby amended to provide that the
Mortgage, as amended hereby, ascures all indebtedness of the Borrower
pursuant tc the Credit Agreeinent, including future advances, whether
discretionary or obligatory, as.are made frcm t:e date herecf until the
Final Maturity Date, as extended ncreby, which Final Maturity Date shall
not be more than twenty (20) years frem the date of the Mortgage.

XXX The ANNUAL PERCENTAGE RATE applicaonle to the Home Equity Line is
hereby changed to: Prime plus two percanbt (Prime + 2.00%] .

The Credit Agreement is hereby amended to reilect such change. T
Notwithstanding this paragraph, the Arnual Percentage Rate applicable to

the Home Equity Line, regardless of the change agreed to in this paragraph,

shall not exceed the maximum ANNUAL PERCENTAGE Rai% allowed in accordance
with paragraph 3 of the Credit Agreement.

All terms, provisicorns and conditions of the Zredit Agreement and the
Mortgage not amenced hereby are hereby confirmed.

The parties herero warrant that the Credit Rgreement and the Mortgage,

as amended hereby, are valid, binding and enforceable accordirng to their
terms.
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This Amendment shall be attached to and mace a part of the Credit

Agreement and a duplicate ccpy thereof attacned to and made a part 2f the
Mortgage.

ot £ 47

Yincent L. Katz

. =
r‘f"\‘\.\ ’ .’)’\{4
T Joah E. Katz
A rd ;,,/J

Rccepted and pcknowledged this
day of Y , 1907 "

L

v

ya 7 c
By:_ Cﬁbﬂ&fi”fflﬁégffff I
Titie: penymil  An K AT E

0LFS6EL0
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EXHIBIT A

The real estate described as:

LeT 22 IN BLOCK 2 IN EUCLID PLACE SUBRIViISION OF PARTS OF LOTS 1 TO 10
IN BLOCK 23 OF JAMES W. SCOVILLE’S SUBDIVISION ©F THE W 1/° OF THE NE 1/4
OF SECTION 7, TOWNSHIP 39 NORTH, RANGE i3, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCK COUNTY, TLLINOIS.

Permanent Index Number: 16-,7-225-7%8

Common address of property: 132 Frank Lloyd Wright Lane
r

%, IL ¢4302

This Amendment 1s.Ye€ing recorded subseguent tc¢ the Mortgage dated Mag:;
2%, 1990 in the amount of ($50,000,40 , by and between Vincent L. Katz and 7}
Jjoan E. Katz, his wife as jéint tenants , as Borrowers and Corus Bank, N.X,J
£/k/a River Forest State Bank|and Trust Compary as lender; recorded as
document 90249274,
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State of Illinc:is;)

County of ("(q X i
~ .

K __+ a Notary Public :n and for said county in the
state aforesa:d dc  hereby certify that \tfﬂﬁbz:l Ty and
ot oty _ who are personaliy known to me respectively,
appeared before me this day 1n persor and ackncwledge that they signhed and
delivered the within instrument as their own ‘ree and vcluntary act for the
uses and purposes therein set forth,

S8.

Given under my hanhd and seal th:is 2|~X day of -wiitxigh,_,_,___: 19}3:1_-
N \“

T4

Notary Public
My Commissiorn Explires:

- ¢ !
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