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NOTE AND MORTGAGE LOAN
MODYFICATION AGREEMENT

MODIFICATION AGIa”sENT, MADE June 7, 1997, Dpetween WORTH BANK AND TRUST, (The

Lender) of 825 West' Y11tk 4H:reet, Worth, Illinois, and _Axthur Inns and Ruby

M. Fons, husband and wifeoa%U Arthur P. Enns and Ruby M. Inns as Co-Trustees

0

of “"Self-Declaration of Trust” dated 10/11/93 :The Borrowers) of 114511 5. L

Nashville Avenue, Worth, IL 60482, QF%Sifqz {;\ :J(%;

41N

3

VLISHE

RECITALS
WHEREAS,

A. The Lender 1s the holder of a certain Note ajyted on Sune 7, 1995,
and executed and delivered to the Lender by the Borcowel on or about, June 7,

1995 in the amount of fhirty Six Thousand Seven Hundr(d and no/100
($36,700.00) DOLLARS the Notel: and

WHEREAS,

B. The Note 1z secured by a real estate mortgage dated June 7/,~1933,
and recorded June 25, 1993, as Document ¥: 93488580 1n Cook County,” $iate of

Illinois, (The Mcrtgagee), on real property (the Mortgaged Premises! cormonly
known as 11411 S. Nashville, wWertk, Il 60482, and legally described as
follows:

LOT 15 IN BLOCK 9 IN RIDSELAND VILLAGE BEING A SUBDIVISION IN THE EAST 1/2 OF

THE NORTHEAST 1/4 OF SECTION 19, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, 1IN COOK COUNTY, ILLINOIS.

PIN $24-19-233-602

C. The Borrower and lender wish tc modify certain terms of either the
Note or the Mortgage, cr both, without the necessity of rewriting the Note
and/or the Mortgage ana without affecting the obligations of the Borrower

under the Note and Mortgage (except as set forth in this Modification
Agreement) .
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NOW, THEEREFORE, in cons:deration ot the mutual agreements herein contained and

other good and valuable considerations, the Borrower and Lender agree as
follows:

1. The Borrower and l[ender acknowledge, that as of the date herect,
there 13 owing upcn the Note and secured by the mortgage, the principal sum of

Thirty Three Thousand I'we Hundred Fifty and no/100 DOLLARS, with interest
thereon from June 7, 1497,

Z. As designated by the 1in:tials of the Borrower and by an "X" 1n the
box adjacent, it :1s agrced that, as of the date hereof that those provisions
of the Noti ir the Mortgage, or both, that pertain to the underlined language
below shall bc, and the same are, hereby modified and amended by the language

set forth aftir the appropriate underiined portion wnich is acknowledged by
the “X" and the Bcrrower's initials.

MODIFICAZTION OF TER.S JF THE NOITEL:

C Interest Rate.  The 1nterest rate ot )

J——

per annum 1s adjusted to a rate of )
per annum on the ‘em3yining principal balance.

»
C Default Rate. The doiavlt rate after default or :f%
acceleration siall be cuial to 3 )
per annum. Y
J
C Monthly Installment. 7he month.v payment shall be -
effective , which wil) include monthiy principal ~}
payments of _  and monthly 1utsrest payments for _ o
payments.
X C Maturity Date. The entire indebredness including

principal, accrued 1nterest and all other «Clarges
evidenced by tre Note, shal! be due and paycble on tne
7th day of June, 1998, Maturity Date).

O Date of Payment. The cdue date for the monthly paymeit
:s changed from , 19 , e

, 19 , and on that sams

day each month thereafter.

X O Fo Prepaymept FPenalty.

X N Late Payment Charge. X late payment charge !(1f

allowed) may te made 10 the amount of S4 (Percent) of the amount
¢! any payment received by Lender Ten (10) days after the due
date either rfe: forth 1n the Note or as modified nere:n.
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MODIFICATION OF MORIGAGE TIRMS:

0 Amount Secured The principal amount secured by the
Mortgage is (1ncreased) {reduced) to the amount of
_ (% )
DOLLARS, plus 1nterest as set forth in the Note or as
modified by this Agreement.

MODIFICATION - OTHER

0 The Note or Mcrtgage, or both are additionally
aaodified as fcllows or as modif:ed herein:

e b e e+ m e w RV

3. Tha parvics agree that the Note and the Mortgage, iaclud:ng such
changes, modificativns, and amendments as are kerein rontained, are in full
force and effecr with Cospect to sach and every other term and prevision
thereof, and notking he.eln contained shall 1n any way affect the lien of the
Mortgage on the Mortgaged Premises. Nothing contatned 1n this Modification
Agreement shaill impair the eiforcement of the Note or the Mortgage or the
security now held for the indeftedsess thereunder, nor alter, or waive, annul,

vary or effect any cther provisioxn,. \term, conditions, covenants, dutles, L:D
obligations or remedies available urder the Note and Mortgage therein, except :71
as harein modified. It is the intentien of the parties that the terms and EE%
provisions of all the original lecan documsits, including the Note and o
Mcrtgage, shall continue in full force and effect, together with those L
sections as modified by this Agreement. -]

e

4. If Borrower censisis of twe or more pérsons, the llability of such
persons hersunder shall be jeint and several.

S. This Agreement shall be binding upor the heirs, ruccessors, and
assigns with respect tc the parties hereto. Nhenever uszci the singular shall
include the plural, the pleral the singular, ana the use of <oy gender shail
be applicable tc all genders.

§. 7This Agreement :a being executed by both individual and trustee
since the record owner Ras changed from i1pdividual to trust since \he original
mortgage was recorded June 2%, 1991,

For the purpose of thic Agreement it s executed and effective as of ahe
date of this Agreemert set forti above.
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BORROWERS : To-Trustees ‘

Tl e (A ‘

PR = TR
Arthur Eons Arthur P, Enns
Individuaily As Co-Trustee of *“Self Declaration of ‘
Trust™ dated 10/11/93
! R ¢’ s s <
N '/j-'.,, »? Ve et {* 4 i 2En.
Ruby M. [Enns Ruby M. Enns
Individbally As Co-Trustee cf "Selt!-Declaration of
Trust” gated 10/]11/93
STATE OF ILLI&OS 1)y 8§

connry oF L' /o K

on this LY+ day of Ma _ . 1991, before me a Notary Publiz 1in
and for sa:d County, peoisonally f peared Azﬂnu- Inns and Ruby M. Enaos and

ackrowledged the forego:rg irstrument on behalf of said bank.

m {é/-«(l/ﬂ‘ {L pp1e A
Notqfry Public

cx__Tounty, 1L | _‘—“KM(I)EE]EC&FNKJ\MN (S
=z Com”sm” EXPITES__ LaemaRy PUBLIC STATE OF ILLINOKS | *
MY COMMISSION EXJ ArK 152000 | €9
=
Y2
Lender: WORTH BANK AND TRUST —
) =}
U, i

Darlene Wasilowski, Commerciazl Loan ch |

STATE OF ILLINOIS

)
) S8S:
COURTY OF COOK ;

On thixs :?g'Hr day of /))ny . , 1917], before me a Notaly Public in
and for said Councy, perscnally appeared Darlene Wasilowski the Cooavcial
Loan Rep. of WORTH BANK AND IRUST and acknowledged the foregoing 1nstiucent on
behalf of sa:d Bank.

I 4 . . !
.. 4a ngg &___,_/_(:_:.’._A’-C‘( /éd)y_ﬂ.'
No:’ry Fublac
/( County, Tl
PT Commission expires
' OFFICIALSEAT
PHIS INSTRUMENT FREPARED BY: CAMILLE WINKLEMAN

NOTARY PUBLK STATE OF ILLINOIS
MY COMMISSION EXP APR 152001

Susan Toolan

6825 Nest l1ilth Street

Worth, Illinoxs 60482
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