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NOTTGAGE

THIS MORTGAGE IS DATED MAY 27, 1857, between Danis! 0. Waish and Nora M. Walsh, His Wife, as Joint
Tenants, whose address is 5253 W. 147th St., Osk Foest, K 60452 (referred to below as "Grantor”); and
INTERSTATE BANK, whose addrees is 15533 South Cioer( 2venue, Attn: Loan Oepartment, Osk Forest, L
§0452-3626 (referred 10 below as "Lender”).

GRANT OF MORTGAGE. For vatusbie consideration, Grantor mortgares, warramls, and conveys W Lender all
of Grantor’s right, title, and interest in and to the following described real rroperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all sasements, rights of way, and
appunrienances, all water, water rights, watercourses and ditch rights (including, stock in utilities with ditch or
irrigation rights): and all other rights. royatties, and profits relating tc the rea prograiy, including without limitation
all minerals, oil. gas. geothermal and similar matters, localed in Cook County, staie of Mlinois (the “Resi
Property”):
The South 100 feet of the North 200 feet of the West 1/2 of Lot 2 (except the Eact 10 feet thereof) and
the South 100 feet of the North 200 feet of the East 44 feet of Lot 1 in Arthur T. Mclzdear's Midtothian
Farms, being a Subdivision of the Northwett 1/4 of the Southeast 1/4 and the £rsi. 172 of the
Southweat 1/4 of Section 9, Townahip 36 North, Range 13, East of the Thikd Princips: «eridian, in
Cook County, Minois.

The Real Property or s address is commonly known &s 5253 W. 14Tth S, Onk Forest, I 60452. The Real
Property tax identification number is 26-09-301-040-0000.

Grantor presently assigns 10 Lender all of Grantor's right, title, and interest in andt to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commercia! Code security imerest in
the Personal Property and Rents.

DEFINITIONS.  The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed 1o such terms in the Uniform Commercial
Code. All references 1o dollar amounts shall mean amounts in lawfu! money of the United States of America.

Credit Agreement. The words “Credit Agreement™ mean the revolving line of credit agreement dated May 27,
1397, between Lender and Grantor with a credit fimit of $15,000.00, together with all renewals of, extensions
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of, modifications of. refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturity date of this Mortgage is May 27, 2002. The interest rate under the Credit Agreement is a variable
interest rate based upon an index. The index currently is 8.500% per annum. The interest rate 1o be applied
10 the outstanding account balance shall be at a rate 0.500 percentage points above the index, subject
however to the following maximum rate. Under no circumstances shall the interest rate be more than the
lesser of 25.000% per annum Or the maximum rate allowed by applicable law.

Exiating Indebledness. The words “Existing Indebtedness” mean the indebtedness described below in tne
Existing Indettedness section of this Mortgage.

Grantor. The word "Grantor™ means Danke! 0. Waish and Nora M. Waish. The Grantor is the mortgagor
under this Mortgage.

Gusrantor. Thz word "Guarantior® means and includes without limitation each and all of the guarantors,
sureties, and accemmodation parties in connection with the Indebtedness.

improvements. Tae word “improvements” means and includes without limitation afl existing and future
improvements, buildiio.  structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other coisruction on the Real Property.

Iindebledness. The word “indentadness™ means afl principal and interest payable under the Credit Agreement
and any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations oi Crantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. In aadititn 1o the Credit Agreement, the word “indebtedness” includes all
obligations, debts and liabilities, plus imcieai thereon, of Grantor to Lender, or any one or more of them, as
weil as all claims by Lender against Grantu:. o, any one or more of them, whether now existing or hereafter
arising. whether related or unrelated 1o the puipcee of the Credit Agreement, whether voluntary or otherwise,
whether due or not due, absolite or contingent, hquizaied or unliquidated and whether Grantor may be liable
individually or jointly with others, whether obligatec as puaranior or otherwise, and whether recovery upon
such Indebtedness may be or hereafter may bacome Lar£d by any statute of limitations, and zj«m
indetiedness may be or hereafter may become otherwis:. unenforceable.  (Indtial mw )
Specificalty, withoit limitation, this Mortgage secures a revitintg fine of credit and shall secure not only
the amount which Lender has presendly advanced to Grantor under the Credit Agreement, but aiso any
future amounts which Lender may advance 10 Grantor under the Ciedit Agreement within twenty (20)
years from the date of this Mortgage 10 the same extent as if such A'ihve sdvance were made as of the
date of the execution of this Morigage. The revolving line of credit oblgries Lender $0 make advances
o Grantor s0 long as Grantor complies with all the terms cf the Cied” Agreement and Reisted
Documents. Such acdvances may be made, repald, and remade from time W0 tvie, 2ubject to the limitation
that the folal outstanding balance owing at any one time, not including finance chariez on such bslance
ot a fixed or variable rate or sum as provided in the Credit Agreement, any lempirz.v overages, other
charges, and any amounts expended or sdvanced as provided in this parsgraph, shal( nat exceed the
Credit Limit as provided in the Credit Agreement. # is the intention of Grantor and Lunder that this
Mortgage secures the belance outstanding under the Credit Agreement from time to time from 2ero up to

the Credit Limit as provided above and any imtermediate balance. At no time shall the principal amount
of indebtecness secured by the Morigage, nol including sums sdvanced 10 protect the security of the
WMortgage, exceed the Credit Limit of $15,000.00,

Lender. The word "Lencer™ means INTERSTATE BANK, its successors and assigns. The Lender is the
maongagee under this Mortgage.

Morigage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
kmitation all assignments and security interest provisions refating to the Personal Property and Rents.

Personal Property. The words "Personal Property” mean all equipment. fixtures, and other aiticles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions 10, all repiacements of, and ali substitutions for, any
of such property; and together with all proceeds (inciuding without limitation aii insurance proceads and
refunds of premiums) from any sale or other disposition of the Property.

S Y0

;
~




UNOFFICIAL COPY




Loan No 201883100

05:27;1997 UNOFH@&A&)&L COPY Page 3

Property. The word “Property” means collectively the Real Property and the Personal Property.

Real Property. The words “"Real Property™ mean the property, interests and rights described above in the
*Grant of Mortgage® section.

Related Documents. The words “Related Documents™ mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreemerts, guaranties, security agreements,
mongages. deeds of trust. and aif other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents”™ means all present and future rents, revenues, income, issues, royatties, profits, and
cther benefits derived from the Property.

THIS MORTGAGE, 'NCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL J.0PERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBULIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS WONTGAGE 1S INTENDED TO AND SHALL. BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AN% SNCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVEU ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MOFT'3AGE IS GIVER AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay 10 Lender all
amounts secured by this Mortgage s they become due, and shail strictly perform all of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE MROPERTY. Grantor agrees thal Grantor's possession and use of
the Property shall be governad by the fallowins, provisions:
Possession and Use. Until in default or untii L erder exercises its right to collect Rents as provided for in the
Assignment ¢ Rents form executed by Gra’ - in connection with the Property, Grantor may remain in
possession and control of and operate and manage tha Property and collect the Rents from the Property.

0 Maintain. Gramor shall maintain the Prope.ty in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve s value.

Hazardous Subsiances. The terms “hazardous waste,” "'iazardous substance,” "disposal,” “release,” and
“threatened release,” as used in this Mortgage, shall ia'e the same meanings as set forth in the
ehensive Environmental Response, Compensation, and Liability Act of 1380, as amended, 42 U.S.C.
Section 9601, et seq. C‘CERCLA') the Superfund Amendments 2~ Reauthorization Act of 1986, Pub. L. No.
99-499 (“SARA"), the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., o oxrer applicable state or Fedteral laws,
rules, or regulations adonted pursuant 1o any of the foregoing. ter:o “hazardous waste® and "hazardous
substance” shall also include, without limitation, petroleum and petroleum Oy -products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During he period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened reiease of any hazardous waste or substance by any person on, undz:, about or from the Pr :
B0 acknowioagad by Lender WG, () iy Use, GEneTEOn, TANGTAIITE, Sa0). TEAMeN. dposa
and ac e in writing, (i use, ion, manufacture, R, , .
release, of threateneg release of any hazar sywagte or substance on, under, about gr i7m the Pr by
any prior owners or occupants of the Pr of (llg__} any actual or threatened Migation ¥ claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed 0 and acknuwiedged by
Lender in writing, (i) netther Grantor nor any tenant, contractor, agent or other authorized use: o' the Property
shall use, generate, manufacture, store, treat, dispose of, or reiease any hazardous waste o substance on,
under, about or from the Property and (i} any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, reguiations and ordinances, including without limitation those laws,
reguiations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property 10 make such mspections ang lests, at Grantor's expense, as Lender may deem appropiiate 1
determine compliance of the Property with this section of the onsgge. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or lability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due dili e in investigating the Property for hazardous waste and hazardous
substances. Grartor her (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liabie for cleanup or other costs under any gsuch laws, and ()
agrees to indemnity and hold harmiess Lender against any and all claims, losses, liabilities, darnag&s
nafties, and which Lender may directly or indirectly sustain or suffer resulting from a breach of
is section of the Mortgage or as a consequence of any use, generation, manufacture, stotage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Granmtor. The pfovisions of this section of the Mortgage.
inchuding the obligation to indemnify, shall survive the payment of the Indebtedness and the satistaction and
reconveyance of the lien of this Mortgage and shail not be affected by Lender's acquisition of any mterest in
tte Property, whether by foreclosure or otherwise.

Nutsance, Wasts. Grantor shail not cause, conduct or permit any nuisance nor COMMKt, permi, or suffer any
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ipping of or waste on or to the Property or any portion of the Pr y. Without limiting the ality of the
'?Peé%"r?o Grantor will not remove, of grant to any other e Ygh o remove. any oer. Mineras
(inckuding oil and gas). soil, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demalish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a corition to the removal of any Improvemnents, Lender mag
require Grantor to make arrangements satisfactory to Lender 10 replace such Improvemems wit
improvements of at ieast equal vaiue.

Lender's Rigit to Ender. Lender and #s agents and representatives may enter ypon the Real Prgperry atal
reasonable {imes t0 attend to Lender's interests and to inspect the Property for purposes of Gramtor's
compliance with the terms and conditions of this Mortgage.

ComPlhnce with Governmental Requirements. Gramor shall promptly comply with all laws. ordinances, and
reguiations, now or hereafier in eflect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or reguiation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in WITting prior 10
doing so and so as. m Lew § soie opinion, Lender's interests in the Prope ¢ are not jeopardized.
ncer may regrira Grantor to post adequate security or a surety bond, reasonably stactory to Lender. 10
protect Lender’s imarest.
Duty o Protact. Grantor agrees neither 10 abandon nor leave unattended the Pr . Grantor shall do all
other acts, in addition 1o mg;e acts set torth above in this section, which from th%p%g;racter and use of the
Property are reasonab!y recessary to protect and preserve the Property.

DUE ON SALE - CONSENT 3Y i NDER. Lender may, at its option, declare immediately due and payabie all
sums secured by this Morigage uprn the sale or transfer, without the Lender's prior written consent. of all or any

part of the Reai Property, or any interes%-in the Real Property. A "sale or transfer” means the conveyance of Real “e=
Property or any right, title or interest 1'erein. whether legal. beneficial or equitable; whether voluntary or ° g
involumary, whether by outright sale, deed, ‘isiallment sale contract. land contract, contract for deed. leasehold Q
interest with a term greater than three (3) years. tease-option contract, or by sale, assignment, or transfer of any - r
beneficial interest in or to any land trust hoiding *i'2 1o the Real Property. of by any other method of conveyance
of Real Property interest. if any Grantor 15 a corpration, partnership or limited liability company., transter alsg @)
includes any change in ownership of more than twenty-five-nercent (25%) of the voting stock, pannership interests =}

or kmited liability company interests, as the case may be, of Grantor. Mowever, this option shall not be exercised
by Lender It such exercise is prohibited by federal law or by (llirois law.

{#’xﬁg g:ub LIENS. The following provisions relating to the (axe~ and liens on the Property are a part of this

Payment. Grantor shall pay when due (and in aff events prior te delinquency) all taxes, payroll taxes, special
laxes, assessments, water Charges and sewer service charges icvied 23ainst o on account of the Pr )
nd shaii pay when due all claims for work done on or for services rerdered of material furnished 10 the
roperty. Grantor shall maintain the Pr free of all liens having ririity over or equal 10 the interest of
Lender under this Mortgage, excemt for the of faxes and assessmens Wt due, except for the Existing
indebtedness referred to below, and except as otherwise provided in the foliowin paragraph.

Rigtt To Conlest. Grantor may withhoid payment of any tax, assessment, or Ciaim in connection with a good
faiin dispute over the obligation to pay, €0 as Lender's interest in the f’ropem' 1 not )eoPardtzed. It & lien
arises o 1S fited as a resul of nonpayment, Grantor shall within fifteen (15) days aner-i.e lien arises or, if a
ken i filed. within fiteen (15) days after Grantor has notice of the filing, secure the diucha o of the lien, or it
requested by Lender, deposit with Lender cash or a sufficient corporate surety bore oo other security
satisfactory to Lender in an amount sufficient to discharge the lien gus any costs and attor;ie;s’ fees or other
charges that could accrue as a result of a foreciosure or sale under the lien. In any coniest, \Grantor shall
defend iself and Lender and shall satisfy any adverse pggmem before enforcement agains; (e Property.
Grantmz;rﬂ _shall name Lender as an addtional obligee under any surety bond fumis in-1he contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish 10 Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the ap&opr}ate %vemmmat official ?gy deliver to Lendp:r at any time
a written statement of the taxes and assessments against t Property.

Natice of Construction. Grantor shali notily Lender at least fieen (15) days before any wark is commenced,
any services are furnished, or any materials are supplied to the Property. it any mechanic's lien, materialimen’s
lien, or other ken could be asserted on account of the work, services, or materials and the cost exceeds
$1,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satistactory to Lender
that Grantor can and will pay the cost of such improvements.

anor?m“ DAMAGE INSURANCE. The foliowing provisions relating 10 insuring the Property are a parn of this
Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard
ext comrlzra?::e S._0n a replacement basis for the full insurable value covering all
mms on the Real Property in an amount sufficient 1o avoid application of any coinsurance clause, and

a standard mortgagee clause in favor of Lender. Policies shall be written b such insurance companies
and in such form as may be reasonably acceptable fo Lender. Grantor shail iver to Lender certificates of
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coverage from each insurer co_ntanmg{q a stipulation that coverage will not be cancefled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
kability for failure to Tve such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Propenl at any time become ed in an area designated by the Director of
the Federal Emer Management Agency as a special fiood hazard area, Granter agees to abtain and
maintain Federal insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender. and to maintain
such insurance or the term of the loan.

Application of Proceeds. Grantor shall pr nggg Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds 31,000.00. Lender may make proof of loss if Grantor fails 1o
do so within fifeen (15) days of the casualty. Whether or not Lender’s security 15 impaired, Lender may, at its
election, apply the proc 10 the reduction of the Indebtedness, payment of any %en atecting the Property,
or the restoration and repair of the Property. If Lender elects 10 apply the proceeds 10 restoration and repair.
Grantor shall renair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender.
Lender shall, oo satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cust 1 repair or restoration if Grantor is not in default hereunder. Any proceeds which have nct
been disbursed -athin 180 days afer their receipt and which Lender has not committed to the rm or
restoration of the: Froperty shall be used first 10 pay any amount owing o Lender under this MonPage. 10
fxepa accrued inte.est, and the remainder, if any, shall be ied to the principal balance of the
p;’ndgb(ve%ness. i Lencer avids any proceeds after payment in full of the Indebtedness, such proceeds shall be
i to Grantor.

Unexpired Insurance st Sal.. . Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Propernty coverad by this Mortgage at an; trustee’s sale or other gale held under the
provisions of this Mortgage, or atany foxeclosure sale of such Property.

Compliance with Indettedne~s.. During the period in which any Existing Indebtedness described
below is in effect, ¢ nce with the insurance provisions contained in the mstrument evidencing such
Existing Indebtedness shall constitute coryliance with the insurance Jroy!ssons under this Mortgage, to the
extent compliance with the lerms of this Mc.1zage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become pagzole on loss, the provisions in this Mmge for division of
B:oceeg: shall apply only 10 that portion ¢« the proceeds not payable to the h of the Existing

EXPENDITURES BY LENDER. If Grantor fails to cowgly with any provision of this Mongage, incmdeg:jg any
obvigation to maintain Existing indebtedness in good stancing as required below, or if any action or proc m%::
commenced that would materially affect Lender's interests it 'w Property, Lender on Grantor's behalf may,

shall not be required to, take &ny action that Lender deems apuropriate. Any amount that Lender expends in $0
doing will bear mterest at the rate provided for in the Credit Agreemert from the date incurred or paid by Lender to
the date of reg: nt by Grantor. All such expenses, at Lender's roiion. will a? be gayable on demand, (b) be
Xided 10 the balarce of the credit line and be apportioned among and %e payable wit any instaliment payments
{0 become due during either eés) the term of any appiicable insurance povicy o7 (i) the remaining term of the Credit
Agreement_or (c) be treated as a balloon payment which will be due 2.vi-nayable at the CUredit Agreement’s
maturity. This Mortgage also will secure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or any remedies to which Lender may be zntitied on account of the defauht.
cn¥ such action kl’:¥ Len?‘e;d shall not be construed as curing the defau't so as 1o biar 1 ender from any remedy that

wou .

gé'nmm; DEFENSE OF TITLE. The following provisions refating 1o ownership of the Property are a part of this
Thie. Grantor warrants that: (a) Grantor hokds good and marketable title of record 14 *he Property in fee
simpie, free and clear of all liens and encumbrances other than those set forth in the Real Fr description
or in the Existing [ndebtedness section below or in any title insurance policy, title report, or Linal title oninion
fssued in favor of, and accepted by, Lender in connection with this Mortgage, and  (b) Graitor has the full
ripht, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title 10 the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's tle or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied t'(}'&)articipate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time 10 time 10 permit such participation.

lance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmenta! authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing ken. Grantor expressly covenants and agrees 10 pay. of see to the payment of, the Existing
indebtadness and to prevent any default on such i edness, any default under the instruments evidencing
such indettedness, or any default under any security documents for such indebtedness.

Mo Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
ather security agreement which has priority over this Mortgage by which that agreement ts modified, amended,




UNOFFICIAL COPY



B

B

Wy gy P

e e

e ww  UNOFM@E| COPY Pro

—

extended, Or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
ary haure advances under any sucrsecurity agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions reiating to condemnation of the Property are a part of this Mortgage.

ication of Net Proceeds. 1 all or any part of the Property is condemned by eminent domain proceedings

or by any goceedinq or purchase in keu of condemnation, L ender may at #s election require that ail or any

Bomon of the net proceeds of the award be applied to the Indebtedness o the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notity Lender in writing, and
rantor shall promgﬂy take such steps as may be necessary to defend the action and cbiain thengwa.rd.
rantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the

proceeding and to be represen{ed in the proceeding by counse! of its own choice, and Grantor will deliver or

cause to be delivered 10 Lender such instruments as may be requested by it from time to time to permit such
participation.
MPOSITION OF TAYES FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
feiating to governmv. ta! taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fres and Charg(n 2{’0" request by Lender, Grantor shall execute such documents in
addition 10 this Morepe and take whatever ot er action ig requested by Lender to perfect and continue
Lender's hen on the Fral Property. Grantor shall reimburse Lender for all taxes, as described below, 1

with all expenses incunacin recording, perfecting or continuing this Mortgage, inciuding without fimitation all
taxes, fees, documentary Starps, and other charges for recording or registenng this Mortgage.

Taxes. The lo{lminf shall ccas(itife taxes to which this section applies: (a) a ific tax upon this type of
Mo gage or upon all or q;? pa:i of the Indettedness secured by this Mortgage: [b) a specific tax on Grantor
which Grantor is authorized or required o deduct from payments on the Indebtedness secured by this of
Morigage: (c) a tax on this type ur wiortgage chargeabie against the Lender or the hoider of the Credit
_A?reement: and (d) a specific tax on ali-or any portion of the Indebtedness or on payments of principal ad
mierest made by Grantor.

™ Taxes. Hf any tax 10 which this section applies is enacted subsequent 1o the date of this
Mortgage, this event shall have the same effe’t ¢ an Event of Default (as defined below}. and Lender may
exercise any or all of #ts available remedies for i Svent of Defauk as provided below unless Grantor either
[q} pays the tax before it becomes delinquent, or ' cantests the tax as gowded above in the Taxes and
rneivs section and deposits with Lender cash or a sult cient corporate surety or other security satisfactory
o Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The taloaing provisions relating to this Mortgage as a
security agreement are a part of this Morgage.

Seeum A . This instrumtim shall cm:tdnge a sec;lur"rit)é‘ar,reﬁrre'ntthto t_hetez&ent any %fd the Pro%eanye,
constitutes es or other personal property, and Lender shall ha.e all of the rights of a secur party u
the Uniform Commercial Ccvgee' 2s amended from time to time. figh

Securlly inferest. Upon request by Lender, Grantor shall execute finarcing statements and take whatever
other action is requested by Lender to perfect and continue Lender’s cacurity interest in the Rents and
Personal Pr . In addition 1o recording this Mortgage in the real propeity records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon defautt, Gramor shall assemble the Personai Prepety in a manner and
& & place reasonably convenient to Grantor and Lender and make # available o Lender vithin three (3} days
after receipt of written demand from Lender.

SORCETITS o iy it AR (4 4, L0 (ncr Ba), o it
: mterest gea is a0e ma ained (each as requir & nform
Cmmer(r:,gj Code). are as stated on the ﬁrgt page of nsofdongage. « {

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
atomey-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor wifl make, execute
and deliver, or will cause to be made, executed or delivered, 1o Lender or 1o Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the ‘sole opinicn of Lender, be necessary or desirable
M order 10 eflectuate, complete, perfect, continue. of preserve ‘a) the obligations of Grantor the Credit
:.‘qreement, this Mortgage, and the Related Documents, and (b) he liens and security interests created by this

ortgage on the Propeng whether now owned or hereafter acquired by Grantor. Uniess prohibited by taw or
&greed to the contrary by Lender in writing, Grantor shall reimburse Lender for af costs and expenses
mncurred in connection with the matters referred to in this paragraph.

Amyn.m_t If Grartor fails 1o do any of the things referred 1o in the preceding paragraph, Lender may
do 80 for and in the rame of Grantor and &t Gramtor's exPense. For such purposes, Grantor hereby
wrevocably appoints Lender as Grantor’s attorney-in-fact for the purpose of making, executing, delivering,
fiing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, fo
accompiish the matters referred to in the preceding paragraph.

‘!
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FULL PERFORMANCE. f Grantor pays all the Indebtodness when due, lerminates the credit line account, and
oherwise performs ali the obligations imposed wpon Grantor under this Mortgage, Lender shall execute and
deliver 10 Grantor a suable satsfaction of this Morets?a_ge and suftable statements of termination of any finane
statement on file ewndencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay,
fted by applicable law, any reasonable termination fee as determined by Lender from time 10 time. M,

owever Jmem is made bx Grantor, whether voluntarily or otherwise, of b guarantor or by any third party, on
the tntld:{n ness and thereafter Lender is forced 10 remit the amount of th payment (a) to Grantor's trustee in
bankruptcy o7 10 any simi &rsm urder any federal or state bankruptcy law or law for the refief of debtors, )
by reason of any j . decree o order of any count or administrative body having kisdiction over Lender or
any of Lender's property, or (c) by reason of any settiement of comoromise of any claim made by Lender with any
ciaYmam {including without kmitation Grantor), the indebledness shall be considered unpaid for the purpose of
enforcement of this Morigage and this Mortgage shall continue 1o be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Morigage or of any ncte of other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to same
extent as if that amount never had been oniginally received by Lender, and Grantor shall be bound by any
judgment, decree. order, settlement or compromise felating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Oefault®)
under this Mortgage. . 12) Grantor comimits fraud or makes a material misrepresentation at any fime in connection
with the credit line account. This can include, for example, a false statement about Grantor's income, assels
Habilities, or any other 25picts of Grantor's financial condition. (b) Grantor does not meet the T )ay terms of
the credit line account. (.} Grantor's action or inaction adversely atfects the coliateral for the credit line account or
Lender's rights in the co:'fat_crﬁ. This can include, for exampie, failure to maintain required insurance, waste or
destructive use of the dwelling #ilure 1o pay taxes _death of all persons liable on the acceunt, transter of title or
sale of the dwelling, creation of a wan on the dwelli without Lender's permission, foreclosure by the hoider of
another lien, or the use of funds ov 132 dweiling for profhibited purposes.

RIGHTS AND REMEDIES ON DEFAULY. Unon the occurrence of any Event of Default and at any time thereafter,
Lender, at #s option, may exercise any 20z or more of the foilowing rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerste Indebtedness. Lender shall have the right at its option without notice to Grantor 1o deciare the
eefgir_e éumm pgdness immediately due and piyzole, including any prepayment penaity which Grantor woukd be
requir Y.

UCC Remedies. With respect to all or an pan ot the Pe al Property, Lender shall have all the rights and
remadies of a secured party under the Unirorm Cmmv:rcﬁ{ls&de. operty on

Coflect Rents. Lender shall have the right, without nuiicz to Grantor, 10 take possession of the Property and
caliect the Rents, incluqu amounts past due and unpzirt, and apply the net proceeds, over anxd above
Lender's costs, against the Indebtedness. In furtherance ol thie right. Lender ma require any tenant or other
user of the Pr 1o make payments of rent or use fees direrth 1o Lender I the Rents are collected by
tender, then Grantor irevocably designates Lender as Granic, ' aftorney~in-fact to endorse instruments
received in payment thereof in name of Grantor and to neoZiate the same and coflect the proceeds.
Payments by tenants or other users 10 Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether Of not any proper grounds 'or e demaixd existed. Lender may
EXercise its rights under this subparagraph either in person, by agent, or thrcugh a receiver.

Morigagee in Possession. Lender shall have the right to0 be Biaced a5 MOrcapZe 1n possession or 10 have a
Tecever appointed to take possession of all or any part of the Property, with the jsower to protect and geserve
the Praperty, to operate the Property precedmgeforeclosure or sale, and 1o collect the Rents from the roperty
and apoly the proceeds. over and above the cost of the receivership, against the -Indebledness. The
morigagee in 10N Or receiver may serve without bond if permifted y law. | Lexder's right to the

nment of & receiver shall exist whether or not the apparen value ¢f the Prorory exceeds the
incebtedness by a substantial amount. Empioyment by Lender shall not disquality a persun «rom serving as a
receiver.

Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all & uny pan ot

Judicial

the Property.

Deficiency Judgment. If permitted by applicable law, Lender ma obtain a j grnent for any deficien
remaining in the Indebtedness due to Lgnder after application of ali azwoums vecelx‘\)(d from the exercise o! !g
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Gredit
Agreement or available at law or in equity.

Sute of the Property. To the extent permified by appiicable law, Grantor hereby waives any and all ri to
have the property marshalled. In exercrsing fts rights and remedies, Lender shan%e free to gzll all u,ang“‘ part
of the Property together or separately, i one sale or by separate sales. Lender shall be entitied to bid at any
public sale on aff or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and gace_ of any public sale of the
Personal Property or of the time after which an( private safe or other int disposition of the Personal
::‘reopet‘ty ] ég be nng‘le Reasonable natice shall mean notice given at least ten (10} days before the time of

sale or disposition.

Walver; Eleclion of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the m's foo#ls otherwise to demand strict comfhance with that provision
Or any other provision. Election by er 10 pursue any remedy shall not exclude pursuit of any other
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femedy, and an election 1o make expenditures or take action to perform an obligation of Grantor under this
Mortgage atter failure of Grantor to perform shall not affect Lender's right 10 declare a defaul and exercise its
remedies under this Morntgage,

(S Ll S B

Atlorneys’ Fees; Expenses. Hf Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such su!n as the court may adjudé reasonable as attorneys'
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender’s opinion are nectmaq at agg time for the protection of #s interest or the
entorcement of its rights shall become a part of the Indebledness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph nciude, without limitation, however subject to any hmils under applicable law, Lender's
a&omeys‘ fees and Lender's legal expenses whether or not there 1S @ lawsult, including attorneys’ fees for
bankruptcy proceedings (inCiuding efforts 1o modify or vacate agrv automatic stay or injuniction), als and
any anticipated post- collection services, the cost of searching records, cobtaining titie repons
(inCiuding foreclosure reponsh surveyors' repons, and ar#xaisal fees, and title insurance, to the extent

ited by applicable law. Grantor also will pay any court Costs, in addition to all other sums provided by
W,

NOTICES TO GRAMOR AND OTHER PARTIES. Any notice under this Morgage, including without limitation any
natice of defaut and any notice of sale o Grantor, sgafl be it witing, may be sent by teletacsimila, and shall be
effective when actualt, dzlivered, or when ited with a nationally recognized ovemnight courier, or, il maifed,
shall be deemad eflective */en deposited in the United States mail first class, certified or registered mail, postage
epaid. directed 10 the atiresses shown near the beginning of this Mortgage. Any party may change s address
gt notices under this Mantgas Dy giving formal written notice 10 the other parties, specifying that the purpose of
the natice is 10 chan% the paity’s s3dress. All copies of notices of foreclosure from the of any lien which
b this of
r

EETT P

has priorty over ort shail be sent to Lender's address, a5 Shown near the beginni this Mortgage.
For notice purposes, Gra org:gree', 10 keep Lender informed at all times of Grantor's current 30 e5s. ‘:i
MISCELLANEOUS PROVISIONS. The iol'oving miscelianeous provisions are a part of this Mortgage: r_;:)
Amendments. This Mortgage. together with any Related Documents, constitutes the entire understanding and ¢ D
ﬂ;feemem of the parties as to the matters s forth in this Mortgage. No alteration of or amendment to this
ongage shall be eftective unless given i-viting and signed by the party or parties sought 1o be charged or 1.,
bound by the aheration or amendment. 0o
Applicsble Law. This Morigage has been deir.=iad 10 Lender angd accepted by Lender in the State of =~

Ninols. This Morigege shafl be governed by and cunctrued in accordance with the faws of the Stale of
Ninois,

Caplion head| Caption headings in this Mortgage ar< for convenience purposes only and are nat to be
usad to knerprgr':f' define the prwir;?sm of this Mo;t.abage.

Merger. There shall be no merger of the interest or estate creatir oy this Mortgage with any other interest o
e&sgnétn o}hﬂe enrgg?env at any time held by or for the benefit ol Lsnder in any capacity, without the written
[« .

Multipic Partics. All abligations of Grantor under this Mortgage shall e joint and several, and all references
to Grantor shall mean each and every Grantor. This means that eac’ M the persons signing below is
responsible for all obligations in this Morngage.

Severabilty. I a court of competent risdiction finds any provision of ‘thi< Mortgage to be invalid or
unenforc as 1o any person or circumstance, such finding shall not render that provision invalid or
unenforceable as 10 any persons or circumstances. I feasibie, any such ollending provision shall be
deemed to be madified to be within the limits of enforceability ot validity; however, if ' Offending provision
cannot be so modified, & shall be stricken and all other provisions of this Morigage in'all cther respects shall
remain valid and enforceable.

Successors and Assigna. Subject to the limitations stated in this Mon on transter of Ci2ntor's interest
this Mortgage shall be binding upon and inure to the benefit of the parfies, their successors and assigns,
ownership of the Property becomes vested in & person other than Grantor, Lender, without notice ‘0 Grantor
mdy deal with Grantor's successors with reference to this Mortgage and the Indebtadness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liabilty under the

Indettedness.
Time 1a of the Essence. Time is of the essence in the performance of this Mortgage.
Walver of Homeslead Ex Grantor hereby releases and waives all righls and benefits of the

homestead exemption [aws of the State of Illinois as to ai! Indebtedness secured by this Morigage.

Walvers and Corisenis. Lender shall nat be deemed to have waived an{ rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exefcmn&an& ‘;r?m shall operate as & waiver of such right or any other right. A waiver by
any party of a provision of this ge shall not constitute a waiver of or gejutjme he panty's right otherwise
10 demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor an
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's nﬁgts or any
Grantor's obli S a5 10 any future transactions. Whenever consent by Lender is required in this Mortgage,
the gramira‘er such consem by Lender in any mstance shall not constitute continuing consent 1o subsequem
instances e such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X ,ﬁ' vﬁQ é @Q S

Danlel O. Waish

Nora M. Weis”

INDIVIDUAL ACKNOWLEDGMENT
T OFFICIAL SEAL
STATE or-,%ﬂlba) \ CARQ' -+ PETERS

BT AT Mo O © U'NOIS fD

)“ (TRRNTTY | VIR 200 ‘~}

VAAMAASAL AAAA L o A S AAAAA r',J

COUNTY OF . ) 3

un
On this day before me, the undersigned Notary Putiic personally appeared Daniel 0. Walsh and Nora M. Walsh, -&a
His Wife, as Joint Tenans. to me known to be the individua's described in and who executed the Mortgage, and GO
acknowledged that they signed the Mortgage as their free arZ voluntary act and deed. for the uses and purposm"J
therein mentioned.

Gwen?vmmmmom”dmu 2"”‘1 uyorzz};f . 1977/ ‘
oy_(Qhslide i Z%J/Ld) __ Resididgat £ s RS L/
WMJ;MMM ot _ﬂ_ﬁ{a"

My commission exphes ', /1y 1) (1

_——— v -
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