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ASSIGNMZNT OF RENTS

THIS ASSIGNMENT Of RENTS (S DATED MAY 27, 1997, (iefx=en Danie!l 0. Waish and Nora M. Waish, His
Wife, a8 Joint Tenants, whose atdress is 5253 W. 147th S._ Ok Forest, I G0452 (referred 10 Delow as
"Grantor”); and INTERSTATE BANK, whose address le 15533 Sovi Cicero Avenue, Attn: Loan Department,
Onk Forest, L. 60452-3626 (referred to below as “Lender”).

ASSIGNMENT. For vasiuable consideration, Grantor assigns, granis s continuing securlty interest in, and
conveys 1o Lender all of Grantor's right, lile, and interest in and 10 the Fei's from the following described
Property locsted in Cook County, State of Minots:

The South 100 feet of the North 200 feet of the West 1/2 of Lot 2 (except the )iast 10 feet thereof) and
the South 100 feet of the North 200 feet of the East 44 feet of Lot 1 in Arthur T. ‘delifosh's Midiothian
Farms, being a Subdivision of the Northwest 1/4 of the Southeast 1/4 and e Faxt 172 of the

Southwest 1/4 of Section 9, Township 36 Morth, Rarge 13, East of the Third PrinCi#! Meridian, in
Cook County, Minois.

The Real Property or Rs address is commonly known s3 5253 W. 147th SL, Oak Forest, K. 60452. The Real
Property tax identification number is 28-09-301-040-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignmenl. Terms not
otherwise defined in this Assignment shafl have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doltar amounts shall mean amounts in lawful money of the United States of America,

Assignment. The word "Assignment® means this Assignment of Rents between Grantor and Lender, and
includes without limitation afl assignments and security interest provisions relating to the Remts.

Credit Agreement. The word *Note” means the revolving line of credit agreement dated May 27, 1997,
between Lender and Grantor with a credit limit of $15,000.00, together with ali renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The maturity
date of this Assignment is May 27, 2002. The interest rate under the Credit Agreement is a variable interest
rate based upon an index. The index currently is 8.500% per annum. The interest rate 1o be applied 10 the
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outstanding account balance shall be at a rate 0.500 percentage points above the index, subject however to
the following maximum rate. Under no circumstances shall the interest rate be more than the lesser of
26.000% per annum or the maximum rate allowed by applicable law.

Existing Indebtedness. The words "Existing Indebledness® mean an existing obligation which may be
secured by this Assignment.

Evert of Defaull. The words "Event of Default® mean and include without limitation any of the Events of
Defautt set forth below in the section titled “Events of Default.”

Grantor. The word "Grantor® means Daniel O. Walsh and Nora M. Waish.

indebledness. The word “indedtedness” means all grincipal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce oblizations of Grantor under this Assignment. together with interest on such amounts as provided in
this Assignmem. 'n addition to the Note, the word "indebledness” includes ali obligations, debts and liabilities,
pius interest theverm, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any one ¢ inore of them, whether now existing or hereafter arising, whether related or unrelated 10
the purpose of the No‘e whether volurtary or otherwise, whether due or not due. absolute or contingent,
iquidated or unliquidatec” 8d whether Grantor may be liabie individually or jointly with others, whather

obligated as guarantor or ahrzise, and whether recovery upon such indebtedness may be of hereafter may
become barred by any statute of iintations, such Indebledness may be or hereafter may become
otherwise unentorceable. (Inlthw ‘ere ) Specifically, without kmNation, this Assignment

secures 8 revolving line of credit (nd 3hall secure not only the amoumt which Lender has presently
sdvanced fo Grantor under the Note, bu( #2iso sny future amounts which Lender may advance ¥ Grantor
under the Note within twenty (20) years fror, Yihe date of this Assignment lo the same extent a3 ¥ such
futre advance were made as of the date of the execution of this Assignment. The revolving line of
credit obligstes Lender 1o make advances lo Grintor so long as Grantor complies with sl the lerms of
the Note and Relasted Documents.  Such advances Mry be made, repaid, snd remade from time to time,
subject fo the mitation that the total outsianding balurz owing st any one time, not including finance
charges on such baiance at a fixed or varisble rate or . as provided in the Note, any femporary
oversges, other charges, and any amounts expended or & anced as provided in this paragraph, shafl
not exceed the Credit Limit as provided in the Note. It is the iterion of Grantor and Lender that this
Assignment secures the balance outstanding under the Nele from tir: o time from zero up to the Credit
LimRt a3 provided sbove and any imtermediate balance.

Lender. The word “Lender™ means INTERSTATE BANK, its successors and assi’ms.

Property. The word “Property™ means the real property, and all improvements theieun, described above in
the "Assignment™ section.

Real Property. The words "Real Property™ mean the property. interests and rights deseiibed above in the
*Property Cefinition” section.

Relsted Documents. The words "Related Documents” mean and include without limitationi all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreaments and documents, whether now or hereafter
existing, executad in connection with the Indebtedness.

Rents. The word "Rents” means all rents, revenues, income, issues, profits and praceeds from the Property,
whether due now or iater, inchxding without limitation all Rents from all leases described on any exhibit
attached to this Assignment.

56856020

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBUIGATIONS OF GRANYOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT tS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except 2s otherwise provided in this Assignment or any Related Document,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due. and shall strictly
orm all of Grantor's. obligations under this Assignment. Unleas and until Leénder exercises its right to collect
Rents as provided below and 50 long as there is no default under this Assignment, Grantor may remain in
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possession and control of and ate and manage the Property and coflect the Rents, provided that the granting
of w to collect the Remsml not consmm%eLender's consent 1o the use of cash coliateral in a bankruptcy
pr ng.

- GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect 10 the
i Rents, Grantor represents and warrants to Lender that:

Ownership. Grantcr is entitlad 1o receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims excet as disclosed 10 and accepted by Lender in writing.

Right 1o Assign. Grantor has the full right, power, and authority to enter into this Assignment and 10 assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.

No Further Transter. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rems except as provided in this Agreement.

LENDER'S RIGHT (O COLLECT RENTS. Lender shall have the right at any time, and even though no defauht
shall have occurred under this Assignment, to coilect and receive the Rents. For this purpose, Lender 5 hereby
given and granted the fzlowing rights, powers and authority:

MNotice 0 Tenards.  ender may send notices to any and ail tenants of the Property advising them of this
Assignment and directiz; 2!l Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lends may enter upon and take possession of the Property, demand, collect and receive
from the tenants or from ary other persons liable therefor, all of the Rents; institute and carry on all legal
proceedings necessary for the protection of the Property, including such proceedings as may be necessary 1o
“re‘go;er p%smstm of the Property: collect the Rems and remove any tenant or tenants or other persons from
roperty.
Maintain the Property. Lender may e:ites, upon the Property to maintain the Pr and keep the same in
repair; 1o pay the costs thereof an%l_d all ggnrvices ot all empioyees, inciudingo‘t’:gi}'. equim\e?n. and of all
continuing costs and .g‘x‘oenm of maintaitiny the Property in proper repair and condition, and also to pay all
taxes. assessments and water utilities. ana ‘ne premiums on fire and other insurance effected by Lender on
TM.
iance with Laws. Lender may do any anl all (nings to execute and comply with the laws of the State of
Winors and also all other laws, rules, orders. ordinances and requirements of all other governmental agencies
afiecting the Property.
Lease the Property. Lender may rem or lease the who'e 41 any part of the Property for such term or terms
and on such conditions as Lender may deam appropriate.

Empioy Agents. Lender may engage such a or agents as Lender may deem approgriate, either in
bendernems name or in Gramor's name. ?grem andgengtnaget F§'r4;en' y. including the collection and application
s,

Other Acls. Lender may do all such other things and acts with resp<re 1o the Property as Lender may deem
aogopnate and may act exclusively and solely in the place and stead o/ & antor and to have all of the powers
rantor for the purposes stated above.

No Requirement fo Acl. Lender shall not be rzﬁuired 10 do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the forepoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. Al costs and expenses incurred by Lender in connection with-in Property shall be for
Grantor's account and Lender may pay such ¢osts and expenses from the Rents. Lender v its sole discretion,
shall determine the application of any and all Rents received by it, however, any such Rents, rcreived by Lender
which are not appiiad to such costs and expenses shall be appliad to the Indebtedness. All experditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a pant of ihe Indebtedness
secured by this Assignment, and shall be payable on demand, with interest at the Note rate from date of
expendriure until paid.

FULL PERFORMANCE. H Grantor pays all of the Indebledness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver 1o Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. if, however, payment i§
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the indebtedness and
thereafter Lender is forced 10 remit the amount of that payment (a) to Grantor's trustee in bankruptcy or to any
similar person under any federal or state bankrup(g law or law for the relief of debtors, () by reason of any
Jjudgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
?r ly, or ‘c) b; reason g any settlement or compromise of any claim made by Lender with any claimant
n w mitation Grantor}, the Indebtedness shall be considered unpaid for the purpose of enforcement
of this Assi and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or ather instrument or agreement evidenc
the Indebtedness and the Property will continue o secure the amount repaid or recavered to the same extent as
that amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree,
order, settiement or compromise relating 1o the | adness or 10 this Assignment.

EXPENDITURES BY LENDER, H Grantor fails 10 comply with any provision of this Assignment, including any
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abligation to maintain Existing Indebtedness in good standing as reguired below, or if any action or proceeding is
commenced that would mategially affect Lender's interests in the Property, Lender on Grantor's behalt may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends i $0
doing will bear mterest at the rate provided for in the Note from the date incurred or paid by Lender t0 the date of
repayment by Grantor. Al such expenses, at Lender’s option, will (a) be payable on demand, () be added to the
bajance of the credit fine and be apportioned among and be payable with any instaliment s to become due
during either ("IA the term of a'rx applicable insurance policy or (i} the réemaining term of the Note, or {c} be
treated as a balioon payment which will be due and le at the Note's matu'mN. This Assignment also will
secure paymem of these amounts.  The rights pr for in this paragraph shafl be in addition fo any other
;ihq:ns or any remedies to which Lender may be entitied on account of the default. Any such action by Lender
mﬂ not be construed as curing the default so as o bar Lender from any remedy that it atherwise woukd have

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Defaut”)
under this Assignment:
Defautt on indebtedness. Failure of Grantor 10 make any payment when due on the Indebtedness.

dignce Dzl  Failure of Grantor 1o comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Refated Documents.

Faise Stastements. ‘Ary warranty, representation or statement made or furnished to Lender by or on behalt of
Grantor under this Asiipnment, the Note or the Related Documents is faise or misleading in any material
respect, either now ¢ & o time made or furnished.

Defective Coltstersiization. < This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any coilateral documents 1o create a valid and perfected security imerest or ien) at
any time and for any reason.

Other Defauits. Failure of Grantor 10 comply with any term. obligation, covenant, or condition contained in any
other agreememn between Grantor anc' Lender.

Death or insolvency. The death of Grintor, the insolvency of Grantor, the intment of a receiver for any
part of Grantor's property, elgg assignmeit -« the beneft of creditors, anYJ of creditor wockout. or the
commencement of any proceeding under any.ti=akeuptcy or insotvency laws by Or against Grantor.

Foreciosure, Forfelture, etc. Commencement ri foreclosure or forfeiture proceedings, whether by jdicial
proceeding, sefi-help, repossession o any other nethnd, by any creditor of Gramtor or by any governmental
sgency against any of the Property. However, this subjection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness rf the claim which is fhe basis of the foreclosure or
forefefture proceeding, provided that Grantor gives Lendor siritten notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lenger.

Events Affacting Guarsntor. Any of the preceding events occu’s «with respect to any Guarantor of any of the
indebtedness o &ny Guarantor dies or becomes incompetent, orre/okes or disputes the validity of, o liability
under, any Guaranty of the indebtedness. Lender, at its option, .n:ay. but shall not be required to. permit the
Guarantor's estate to assume unconditionally the obligations arisig under the guaranly in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

Em indebtedness. A aefault shall occur under any Existing Indebteares, or under any instrument on the
Pre ] any Existing Indebtedness, or commencement of any suit.or #ther action to foreclose any
existing lien on the Property.

Right to Cure. If such a failure is curable and if Grantor has not been given a nolics of a breach of the same

provision of this Asssﬂmmem within the preceding twelve (12; months, it may be cured {2:xi N0 Event of Default

will have occurred) if Grantor, after Lender sends written notice demanding cure of such faluce: (a) cures the

failure within fifteen (15&da'y_x: or r@ #f the cure requires more than fitteen (15) dags. imnadiately mitiates

aﬁs, sufficient to cure the failure and thereafter continues and completes all rea le ard recessary steps
cient 1o produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. U?on the occurrence of any Event of Default and at any tire thereafter,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies provided Dy law.

Accelerste indebtedness. Lender shali have the right at its option without notice 10 Grantor to declare the
e&;lrg ;qu pggness immediately due and payable, including any prepayment penalty which Grantor wouid be
required 10 pay.

Collect Rents. Lender shall have the right, without natice to Grantor, to take possession of the Property and
coflect the Rents, nciuamq amounts past due and unpaid, and apfly the net graoceeds over and above
Lender's costs, against the Indebtedness. In furtherance of this right, (ender shall have all the rights provided
for in the Lender's Right 10 Collect Section, above. If the Rents are collected by Lender, then Granor
irevocably designates Lender as Grantor's attorney-in-fact 10 endorse instruments received in payment
thereof in the name of Grantor and to mzm the same and collect the proceeds. Payments by tenants or
other usars to Lender in response 10 L "$ demand shall satisty the obligations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph either in person, by agent, or through a receiver.

WMorigagee in Possession. Lender shall have the right to be Blaced as mortgagee in possession of 10 have a
receiver appointed to take possession of all or any part of the Property, with the power 10 protect and geserve
the Property, 1o opersda the pmp::a, preceding forécicsure or sale, and to coilect the Rents from the Property
s apply the proceeds, over above the cost of the receivership, against the Indebtedness. The
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mortgagee in ion or receiver serve withott bond it permitted by law. Lender's right to the

nmmem ol a receiver ghall exist her of not the apparent value gf the Property exceeds the
m&edness by & substantial amount. Empioyment by Lender shali not disquality a person from serving as a
receiver

woumh Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
W,

Waiver; Election of Remedies. A waiver by any of a breach of a provision of this Assignment shalt not
constitute a waiver of or prejudice the )'s nqhgsa %emse 10 strict Cmaiiance wgg that provigion
or any other provision. Election by Lender to pursue any remedy shall not exclude pursutt of an; other
remegy. and an election to make expenditures of take action to perform an obligation of Grantor this
Assignment after failure of Grantor to pertorm shall not affect Lender's right to declare a default and exercise
fts remedies under this Assignment.

Attorneys' Fees; Expenees. M Lender instilutes any suft or action to enforce any of the terms of this
gnment, Lender shall be entitled to recover such sum as the court may ad reasonable as attorneys’
a1 trial and on any appeal. Whether or not any court action is invoived, all reasonable expenses incurred
by Lender that in. Lender's opinion are necessary at any tme for the protection of #s interest or the
enforcemen of 7.5 rihis shall become a part of the indebtedness payable on demand and shall bear interest
from the date of ex;enditure until mﬁmga al the rate provided for in the Note. Exgenses covered by this
wgraph include, winowt limitation, however subject 1o any limits under applicable law, Lender's attorneys'
and Lender's fegz cxpenses whether or not there is @ fawsuit, including aftomeys’ fees for bankruptcy
proceedw (including” e%ots 1o modify or vacate any automatic stay of injunction), appeals and any
nticipated post celrction services, the cost of searching records, obtaining title reports (inciuding
foreclosure 1 ), SUrvey0rs' Jeports, and appraisal tees, and (tle insurance, to the extent permitted by
applicabie law. Gramor also wiil rav any court Costs. in addition to ali other sums provided by law.

MISCELLANEQUS PROVISIONS. ine fo'awing miscellaneous provisions are 2 part of this Assignment:

Amendments. This Assigriment, togzlrer with any Related Documents, constitutes the entire understanding
and agreement of the parhes as fo the mara: set forth in this Assignment. No afteration of or amendmen to
this Assipnment shali be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amenarert.

Applicsble Law. This Assignment has been det'szed to Lender and accepted by Lender in the Stte of
NMinois. This Assignment shall be governed by anJ construed In accordance with the laws of the State of
Ninols.

Muftiple Parties. Al obligations of Grantor under this Assignment shall be joint and several, and af
references {0 Grantor shall mean each and every Grantor. Tos means that each of the persons signing below
is responsibie for sl obligations in this Assignment,

No Modification. Grantor shall not enter into any agreement with bz holder of an‘ mongage, deed of trust, or
other secur eement which has priorty over this Assignmen' by which that agreement is modified,
amended, e ed, or renewed without the prior wrftten consent o1 Lendzr. Grantor shall neither request nof
accept any future advances under any such security agreement without the prizs written consent of Lender.
Sevenblg H a court of competent jurisdiction finds any provision of t's, Assignment to be invalid of
unenforceable as 1o any o circumstance, such finding shall not repcor thal provision invalid or
unentxrceable as to any persons or circumstances. If feasble, any sucn ‘#ending provision shall be
deemed to be modified 1o be within the limits of enforceability or validity, howeve’, it-the offending provision
cannot be s modified. & shall be stricken and all other provisions of this Assignmentiir. all other respects shal
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assigs:mm on varsfa of Grantor's

interest, this Assignment shafl be binding upon and inure to the benefit of the parties, thei. £orcessors and

assigns.  ownership of the Property becomes vested in a person other than Grantor, Lender. »ii5out notice

1o Grantor, may deal with Grantor's successors with reference 10 this Assignment and the Indohtniness by

way of n:a}»earang: or extension without releasing Grantor from the obligations of this Assignmen, ¢: lability
e Indebtedness,

Time 13 of the Essence. Time is of the essence in the performance of this Assignment,

Waiver of Homestead Ex . Gramor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as 10 a!l Indebtedness secured by this Assignment.

Waivers snd Consents. Lender shali not be deemed 1o have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operate as a waiver of such right or any ofher right. A
waiver by any party of a provision of this Assignment shall not constitute & waiver of or prejudice the 'S
right otherwise to demand strict compliance with that provision or any other provision.  NO prior waiver )y
Lender, nor any course of dealing between Lender and Grantor, shall constitule a waiver of any of Lender’s
rights or any of Grantor's obligations as to any future transactions. Whenever consent by Lender is required
m this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
consent 10 subsequent instances where such consent is required.

——
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:
% ‘ A —
) Dandel 0. Walsh -
1
x g AA Wbl
Kora M. Weiza
INDIVIDUAL ACKNOWLEDGMENT 3
AR r
o OFFICIAL 3EAL g%
STATE OF ;.Q{éﬂém ) CARD! vt; PETERS V2
} WO TARY ™y b I INOIS e
é )“ MY R sy e ~ 2100 w
COUNTY OF a[" ) - AABAR AN w

On this day before me, the undersigned Notary Public. perecnally appeared Daniel O. Walsh and Nora M. Walsh,
His Wile, as Joint Tenants, to me known to be the indiviuals described in and who executed the Assignment of

Rents, and acknowledged that they signed the Assignment a: their free and volumary act and deed, for the uses
and purposes therein mentioned.

g
Given ynder my hand ang ofticial seai this o I moth RO7
8y A __ Resteing w(z_dz %dei /e
ofaQZ_u‘Zu

) JLL

Nolary handlocthe‘

/

My commission expires

= =S =

LASER PRO, Reg. U.S. Pat. & TM. Of., Ver. 3.23 (c) 1997 CF! ProServices, Inc. All rights reserveq.
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