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THIS MORTGAGE ("SecurRy Instrumert’) is

venzn May 28, 1997
The Nortgagor is MILDRED MOORE, DIVORCED NUT SINCE REHARRIEE

{"Borrower”). This Securtty instrument is given 10
MIDNEST FUNDING CORPORATION, AN ILLINGIS CORPORATION

vhichis

organized and existing under the laws of ILLINOIS .and
whose address is 1020 31st Street, Suite 300, Downers Grove, IL 60515

. Borrower owes Lender the principal sum of

(Lender”)
. “One Hundred Fourteen Thousand Dollars and lero Cents

Doflars (U.S. $ 114,000.00 ).

This dett is evidenced by Borrower's note dated the same date as this Security Instrument (Note®), which
for monthly payments. with the full debt, ¥ not paid earier, due and payable or

June 1, 202 . This Security Instrument secures 10 Lender: (a) the repayment of the dett
svidenced by the Note, with intorest, and a? renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the securlty of this
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*  Lender may, at any time, collect and hoikd amounts for Escrow items in an aggregate amount nat to
exceed the madmum amount that may be required for Borrower's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR
Part 3500, as may be amended from time to time (RESPA"), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
are avalable in the account may not be based on amourts due for the morigage insurance premium.

# the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA,
Lender shall arcaunt 10 Borrowar for the excess funds as required by RESPA. I the amounts of funds held
by Lender &t &i5; time Is not sufficient 1o pay the Escrow ltems when due, Lender may notity the Borrower
and require Borrower t0 make up the shortage as parmitted by RESPA.

The Escrow Furde are plediged as additional security for all sums secured by this Securlty Instrument.
¥ Borrower tenders “o L.ander the full payment of all such sums, Borrower's account shall be credited with
the balance remaining i+ Al instaliment Rems (a), (b), and (c) and any mortgage insurance premium
instafiment that Lender hus 7t become obligated to pay to the Secretary, and Lender shall promplly

refund any excess funds 10 ‘3orower. Immediately prior 10 a foreciosure sale of the Property or s °

acquisiion by Lender, Borrower's =ocount shall be credited with any balance remaining for a? inctaliments
for Rems (a), (b), and (c}.

io;l 3. Application of Payments. All pyyments under paragraphs 1 and 2 shafl be applied by Lender as
ows:
&ﬁ,!ohmoﬂgagemmwepreﬂﬂdt)’)epaﬂbw/l..cndertothoSocruhtyortotmmﬂy
_charge by the Secretary insteat of the mort.; MORgage insurance premium;
10 any taxes, special assassments, laas2ixid payments or ground rents, and fire, ficod and
~ther hazand Insurance premiums, as requited;
Third. to interest due under the Note,;
F o amortization of the principal of the Note; and
to iate charges due under the Note.

. 4. Fire, Flood and Other Hazard Insurance. Borower shall iozure all improvements on the Property,
whether now in mdstonce or subsequently erected, against any hazaras, casualties, and contingencies,
Inclucing fre, for which Lender requires insurance. This insurance shall ha raintained in the amounts and
for the periods that Lender requires. Borrower shall also insure all improvean's on the Property, whether
now In existence of subsequently srected, against loss by floods to the exterx g ad by the Secretary. Al
insurance shall be carried with companies approved by Lender. The insurance p Jicies and any renewals
shall be heid by Lender and shall include loss payable dauses in tavor of, and in & Yorm acceptabie to,

In the evert of loss, Borrower shall give Lender immediate notice by mak. Lender nay 'neke proot of
los$ ¥ not made promptly by Borrower. Each insurance company mnndiswnbyr.mmodam
directad to make payment for such loss directly 1o Lendar, instead of to Borrower and 1o Lenue: o
or any part of the insurance proceeds may be applied by Lender, at ks option, eﬂher(a)tomerww“"md
the indebtednass under the Note and this Securty Instrument, first 10 any delinquent amounts apniied in
the order in paragraph 3, and then 1o prepayment of principal, or {b) to the restoration or repair of the

" date of the monthly payments which are referred to in paragraph 2, or change the amount of such
paymerts. Aty excess insurance procesds over an amount required to pay i outstanding indebtedness
uderﬂnnuearldﬂis&wtyhmmmmmmommlyw entied thereto.
hmmdmmummmmmammm«dmwmpmm
i the indebtedness, all ngit, titte and interest of Borrower in and to insurance policies in force
shall pass to the purchasaer.
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8. Fees. Lender may collect fees and charges authorized by the Secretary.

$. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as fimited by reguiations issued by the Secretary, In the case of
;'nyrmmms. require immediate payment in fift of all sums secured by this Securlty Instrument

msamdﬁamsbyhlhgtopayhmmmﬂypammrmedbythisSeqm
instrument priof to or on the due date of the next monthly payment, of
() Brirovrer detautts by taling, for a period of thirty days, to perform any other obligations
m)?nﬁb:ohmm Apprm'% shall, ¥ ad by applicable law (including Saction
o r shall, ¥ permittad by a e law
341{d) of the :370-3t. Germain Depasitory Instiutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with
* the prior approvai T 1he Secretary, require immediate paymert in full of all sums sacirod by this
Socurity Instrument &
(i) A" or part of the Propenty, or a beneficial interest in a trust owning afl or part of the Property, is
:ddcrwwisetmﬂ...emd (other than by devise or descent), and
(W) The Propesty is not occuphn by the purchaser or grantee as his or her principal residence, o
the purchaser or prartee Ores sn occupy the Pr bit his or her credt has not been
spproved in accordance with the (equirements of the tary.
., (c) No Walver. # ciccumstances ocour that would permidt Lender 10 require immediate paymer in
%LHMMMrmmﬂnhmmms.meamsrawamnsmwhrespec:tu
events.
+ (&) Reguiations of HUD Secretary. in many (ircumstances regutations issued by the Secretary wi
¥ Wit Lender's rights, In the casa of payment dcaubs, to require immadiate payment in h#t and
foreclose ¥ not pakd. This Security Instrumant doss rot authorize acceleration or forectosure ¥ not

mwwf?mmdnws@mm

o(®) Morigage Not nsured. Borrower agrees that ¥ this S»:urity Instrument and the Note are not
determined 10 be efigible for insurance under the National Hous'ng Act within 60 days from the date
hereol, Lender may, at ks option, require immediate payment in full of aff sums secured by this
Security Instrument. A written statement of any authorizad agein of th= Secretary dated subsequent
to 60 days from the date hereof, 10 insure this Security Ir stnanent and the Note, shall be
deemed conclusive proof of such ineligibilty. Notwithstanding the fores o, this option may not be
exercisad by Lander when the unavalablity of insurance is solely due ta Lender's fallre 10 remit a
mortgage insurance premium to the Secretary.

10. Reinsiatement. Borrower has a righe to be reinstated ¥ Lender has requirad imm adiate payment in
full because of Borrower's falure to pay an amount due under the Note or this Security Irstrument. This
right applies even after foreclosure proceedings are institited. To reinstate the Securdv (rsirument,
Borrower shafl tendar in a lump sum afl amounts required 1o bring Bormower's account current laciuding, to
the extent they are obligations of Borrower under this Securty Instrument, loreclosure 0urs  and
reasonable and customary mm snd expenses propery associated whh the foreviciue
proceeding. Upon reinstatemert by 1, this Security Instrumernt and the obligations that R secires

- shall remain in effect as ¥ Lender had not required immediate payment in ful. However, Lender ks not
-‘required to permit reinstatement K- () Lender has accepted reinstatement after the commencement of

foreciosure procsadings within two years immediately preceding the commencement of a current
fo?odowroprooudim.(ﬁ)mmwplmmodmwoondﬁefmgmm&hﬂmﬂxm&am
renstaternert wil adversaly affact the priority of the Ren crexted by this Securlty 'nstrument,

11. Borrower Not Releasad; Forbearance By Lender Not @ Walver. Extension of the time of
payment or modification of amoriization of the sums secured by this Security instrument granted by Lender
10 any successor In Interest of Borrower shalt not operate to refease the liabilty of the original Borrower or

FHACamNo 131:8711229 729
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. nmant of Rents. Borrower unconditionally assigns and transfers to Lender afl the remts and
revenues of the Property. Borrower authorizes Lender or Lender's apents to collact tha rents and revenues
and hereby directs each tenant of the Property 10 pay the rants to Lender or Lender's agents. However,

to Lender's notice to Borrower of Borrower's breach of any covenant or agreement in the Security

, Berower shall collect and receive afl rents and revenues of the Property as trustes for the

beneft of Londe: and Bocrower. This assignment of rents constitutes an absoiute assignment and not an

assignment for Zcditional security only.

+ ¥ Lender ghes notice of breach to Borower: (a) afl rents recelved by Borrower shall be held by
Bonowerastrwstmefwbeneﬂdmmw.tobeapdbdtotiwsmmedbytheSecur:z
instrumgent; (b) Lender sivill be entitted to coflect and receive afl of the rents of the Property; and (c) ea
tenant of the Property st ray all rents due and unpaid to Lender or Lender's agem on Lender's writen
demand to the tenant.

Borrower has not execuied ary prior assignment of the rents and has not and will not perform any act
that woukd prevent Lander from axe-clsing is rights under this paragraph 17,

Lender shall not be required ts er?=z upon, take control of or mairtain the Property before or after
ghving notice of breach to Borrower. Howaver. Lender or a judicially appointed receiver may do o at ary
sime there is a breach. Any application o et ts shall not cure or waive any default or invalidate any other

or remedy of Lender. This assignmens ¢l ronts of the Property shall terminate when the debt secured

%S@Gﬂylnﬂnﬂmﬂsmﬂhu

' 18. Foreciosure Procedure. N Lender requlies knmediate payment in full under paragraph 9§,
may forecioss this Security instrument by 'aa'clal proceeding. Lender shalt be enthied to
collect oll axpenses incurred in pursuing the remedies omvided in this paragraph 18, including, but
not inRted 10, reasonable attorneys’ fees and costs of thie cvidance.
the Lander's interest in this Security instrument is s’ by the Secretary and the Secretary
req mmpmmhmm&mmpho the “zcretary may invoke the nonjudiclel
power of sale provided in the Single Family chlmmm:\oﬁmrmmus . 3751
um)mMmm.mmmmm:cs vader the Act 1o commence
foreciosure and 10 sef! the Property as provided in the Act. Nothing . ths preceding sentence shell
deprive the Secretery of any rigits otherwise avsilable 10 8 Letwder 1ia07r this paragraph 18 or

applicsbie law.

19. Relsase. Upon payment of all sums securad by this Security Instrumant, Landzr chall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs

* 20. Watver of Homestesd. Borrower walves all right of homestead exemption in tha Prorety:

21. Riders to this Securty Instrument. f one or more riders are executed by Borrower and racorded
together with this Security instrument, the covenants of each such rider shafl be incorporated into and shat
amend and supplement the covenants and agreements of this Securty Instrument as ¥ the rider(s) were a

of this Security Instrument.

" [Check applicable box(es)].

A ]

[ condominkum Rider [ JGrowing Equty Rider Xlother [specty]  ARM

[ JPtanned Unt Development Rider || Graduated Payment Rider

RiACesebo 131:8711229 729
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ADJUSTABLE RATE RIDER

THIS ADJUSTAR. £ RATE RIDER is madethis  28th day of May , 1997
and is incorporated ke 2nd shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Securlty Deed ("Secur#y 'nstrumert’) of the same date by the und (‘Borrower”) to
securs Borrower's Note (N/#5%) to MIDNEST FUNDING CORPORATION, AN ILLINOIS

. CORPORATION

, (the “Lender”} of the same date and Covering the Property described in the Securfty Instrument and
located at:

2016 SOUTH 77¢ AVENUE,MAYNOOD, IL 60153

[Propert A ress)

THE NOTE CONTAINS PROVISIONS ALLLWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYAZAT. THE NOTE UMITS THE

" AMOUNT THE BORROWER'S INTEREST RATE C2# CHANGE AT ANY ONE TIME
¢ AND THE MAXIMUM RATE THE BORROWER MUSY F27.

ADDITIONAL COVENANTS. In addition to the covenants and cgrzements made in the Securlty
Instrument, Borrower and Lender further covenant and agree as follows:

" INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The irterest rate may change on the first day of October . 1918 , and on
: t;lat day of each succesding year. “Change Date” means each date on which the inter;si«ate coukd

nge.

8) The index

Belyinning with the first Change Date, the interest rate will be basad on an Index. “Index” ineans
the weeidy average yleld on United States Treasury Securkies adjusted to a constant maturity of one
r, a5 mads avalabie by the Federal Reserve Board. "Current Index™ means the most recent Index
avalable X0 days before the Change Date. M tha Index (as defined above) is no longer

. avakabie, Lender witl use as a new Index any index prescribed by the Secretary. As usad in this Rider,

*Securty means the Secratary of Housing and Urban Development or his or her designes ® Lender
Wil give Borrower notice of the new index.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in this
Adjustable Rate Rider
W, Aol / £ (®ea) oo (Sea)
. LDRED MOGRL -Bomowst Botrowst
—(Seal) ___ o e e {Seal)
-Botrowst Borrowe?
~ (Seal) S )|
Botrowe Botrower
_____ (Sea) . __ e (Seal)
' drrwer Borrows
[ ]
e
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