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principal of any Future .\dvmccu\u th E’ENI (C LlcherccCquPg X‘kr may apply payments

received among the principal balances of the Future Advances in such order as Lender, in |ender's sole discretion. may determine,
and (viii) any other sums securcd by this Instrument in such order as Lender, at Lender's option may determme; provided, however,
that Lender may. at Lender's option. apply 2ay sums payable pursuant to paragraph 8 hereof prior to interest on and principal of the
Note, but such application shall not atherwise affect the order of priorits of applicaticn specified in this paragraph 3

4 CHARGES. LIENS Borrower shall pay all waier and sewer rates, rents. taxcs. assessments. premiums. and Other Impositions
attributable to the Property at [ ender's option m the manner provided under paragraph 2 hereof or. if not paid n such manner. by
Borrower making payment. when duc, directly to the payee thereof. or in such other manner as Lender may designate in witing.
Borrower shall promptly fumish to Lender recerpts evidencing such payments Bonower shail promptly discharge any hen which
has. or may have. prionity over or equahin with, the Lien of this Instrument. and Borrower shall pay. when due. the claims of all
persons supplying labor or materials to or 1n connection with the Properts Without Lender's prios written permission Boarrower
shail not aflow an hien inferior to this Instrument to be perfected against the Properts

5 HAZARD INSURANCE  Borrower shall keep the improvements now custing or hercafier erected on the Property msuted by
carners atall times satifantony 1o |.ender agamst loss by fire, hazards included within the tenm "extended coverage”. rent loss and
such other hazards, casuatincs, liabilities and contingenctes as Lender (and. of ihis Instrument 1s on a leasehold, the ground keasc)
shall require and in such arjorars and for such periods as Lender shall require All premiums on insurance pohicics shal) be pard, at
Il ender’s option. in the manne privaded under paragraph 2 hereof. or by Borrower making payment, when due. directls to the
carmet. of in such other manner & Uerder may designaic in writing

All mnsurance policies and rencwals thereof shall be i a form 2ccentabic to 1ender and shall include a standard mortgage
clausc i tavor of and in form acceptable 10 enider Lender shall have the right to hold the policiss. and Borrower shall promptls
fumish to [ender all renewal notices and all reCeipte-of paid premiums At lzast thiny days priot to the exprration date of a policy.
Borrower shall defiver 10 Lender a renewal policy 'n form satisfacton 1o Lender 1f this Instrument is on a leaschold. Bomrower shali
furnish I.ender a auplicate of all policses. renewal notices, rencwal policies and receipts of paid premiums if, by virtue of the ground
lease, the onginals thereof may not be supplied by Borrower 14 Lender

In the event of loss, Borrower shall give immediale writ en notice 1 the insurance carrier and to Lender Borrower herebn
autherizes and empowers Lender as attomen -in-fact for Borrower to/ma'ic proof of Joss. to adjust and compromise any claim under
insurance polickes. 1o appear i and prosecute amy action arising from such-insurance policics. to collect and receive insurance
proceecs. and to deduct therefrom Lender's expenses incurred in the colieciiorn. of such proceeds. provided however. that nothing
containcd m this paragraph $ shall require Lender to incur 2ny expense or take axs action hercunder. Borrower further autharizes
Lender, at Lender™s option. (a1 to hold the balance of such proceeds to be used to reiripurse Borrower for the cost of reconstruction
or repar of the Property er (h) 10 apply the balance of such proceeds (o the payment of the sums secured by ths Instrument.
whether or not then due, in the order of application set forth in paragraph 3 hereof (subjeit iowever, to the rights of the kessor
under the ground lease if this Instrument 1s on a leasehold)

If the insurance proceeds are held by Lender to reimburse Borrower for the cost of restorziion and repair of the Propens,
the Property shall be restored to the equivalent of its original condition or such other condition as Lerder /2y approve m writing
Lender may. at Lender's option. condition dishursement of said proceeds on Lender's approval of such plaris %ad specifications of
an architect satisfactony 1o Lender. contractor’s cost estinates, architect's certificates, waivers of liens, sworn stziements of
mechanic< and materialmen and such other evidence of costs. percentage completion of construction, application «f vavments, and
satisfaction of licns as Lender may reasenably require I the insurance procecds are applied 1o the payment of the sums secured by
this [nstrument, any such application of proceeds to principal shall not exceed or postpone the due dates of the monthly nstaliments
referved 10 in paragraphs | and 2 hereof or change the amounts of such installments. If the Property is sold pursuant to paragraph 6
hereof or if Lender acquires title to the Propent: . Lender shall have all of the right. title and interest of Borrower in and to any
insurance policics and uncamed premiums thereon and in and 10 the procecds resulung from any damage 1o the Property priof 1o
such sale or acquisition

6 PRESERVATION AND MAINTENANCE OF PROPERTY . LLEASEHOL DS Borrower (a) shall not commit waste of permit
impairment or deterioration of the Property. (b) shall not abandon the Property, (¢} shall restore of repair prompth and in a good
and workmanlike manner all or any part of the Property to the equivalent of its original condition. or such other condition as Lender
may approve in writing. 10 the cvent of any damage. injury ur boss thereto. whether or not insurance proceeds are available to cover
m whole or tn part the costs of such restoration of repair. (d) shall keep the Propenty. including improvements, fixtures. equipment.
machinery and appliances thercen in good repair and shall replace fixtures, equipment, machinery and apphances on the Property
when necessary to keep such stems in good repair. (¢) shall comply with all laws, ordinances. regulations and requircments of any
govemmental body applicable to the Property . (f) shall provide for profescional management of the Property by a residential rental
propety manager satisfactory to Lender pursuant to a contract approved by Lender in writing, unless such requirement shal! he
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" Waived b;\ Lender in wniting, (g3 sLLJgNIQcEE "LIG LAVLQ\ IGQ tasymnimum rentals. and (h)

~shall give notice m writing to Lender of and. unless otherw ise dirccted in writing by Lender. appear in and defend amy action or
praecd:ne purporting 10 affect the Property, the securiny of this Inctrument or the rights of powers of Lender. Neither Borrower nor

. 2 any tenam or other person shall remove, aemolish or alter any improvement now existing of hereafier erected on the Propents or
"any fixture. equipinent, machinery or appliance m of on the Property except when incident 10 the replacement of fixtures,

1 equipment. machinen and appliances with stemis of like kind

- If this Instrumen? 15 on a leascheld. Borrower (1) shall compls with the provision:, of the ground lease. {11) shall give

~ immediate written notice 1o Lender of any default by lessor under the ground lease or of any notice reccived by Borrower from such
kessor of any default under the ground lease by Borrower. (inn shall evercise any option 1o renew or extend the ground lease and
give writicn confirmation thereof to Lender within thirts dags after such optron becomes exercisable, (1v) shall give immediate
written notice 1o | .ender of the commencement of any remedial proceedings under the ground lease by any pany thereto and. if
required by Lender, shall permit Lender as Borrower's attome) -in-fact 1o control and act for Borrower in any such remedial
proceedings and iy ) shall within thiny day s after request by { ender obtain from the lessor under the ground lease and debver to
{ender the lessor's estoppel centificate reauired thereunder, if any Borrower hereby cxpressly transfers and assigns to Lender the
benefit of all covenants Joniained in the ground lease, whether or not such covenants run with the land, but Lender shall have no
Yability with respect 1o suchcovenants nor any other covenants cantained m the ground lease

Borrower shall not eirerder the leaschold cstate and interests heren conveved nor terminate or cancel the ground lease
creating <id estate and interests, ard Terrower shall not, without the express wntter consent of [.ender. alter or amend said ground
kease. Borrower cosenants and agrees thai there <hall not be a merger of the ground kease, of of the keaschold estate created thereby
with the fee estate covercd By the ground [Zase by reason of said leascheld estate or said fee estate, or any part of either, coming
mto common ownership, unless Lender shall onzert 'n writing to such merger, if Borrower <hall acquire such fee estate. then this
Inastrument shall simultancousiy and without furtficr act:on be spread <o as 10 become a lien on such fee estate

7 USTOF PROPEFRTY U nless required by applicable lav. or unless Lender has otherwise agreed in writing. Borrowcr shall not
allow changes in the use for whach al) or any pant of the Prcper.swas intended ai the ime this Instrument was executed Bormoner
shail not ixitiate of acquiesce n a change n the zoming classificition of the Propeny without Lender's prios wrtten consent.

R PROTECTION OF LENDER'S SECURITY I Bomrower fails to'yeriorm the covenants and agreements contained in this
Instrument, or if any action of proceeding ts commenced which affects tic Property or titke thereto or the wnterest of Lender theren,
including. but not limited to. eminent domark. nsolvency. code enforcement. or Zrrangements or proceedings myolving a hankrupt
or decedent, then Lender at [ ender's option may make such appeatances. disbured sach sums and take such action as 1 ender deems
necessan . in its sole discretion. to protect Lender's intereet, including, but not himiced to_44) disbursement of attorney's tees. (1)
entry upon the Property to make repatrs. (iii) procurement of satisfactory insurance as jrovised in paragraph £ hereof. and (iv ) if
this Instrument is on 2 lcasehold. exercise of any option 1o renew of extend the ground keare «a behalf of Borrower and the curing
of any default of Borrower in the 1erms and conditions of the ground lease.

Any amounts dishursed by 1.ender pursuant 1o this paragraph 8. with interest thercon. shallbvcome additional
indebtedness of Borrower secured by this Instrument U'nless Borrower and Lender agree to other tarms of pavment, such amounts
shall he immediately due and payable and shall bear imerest from the date of disbursement at the rate stated-ia 7z Note unless
collection from Borrower of interest at such rale would be contrany 1o applicable law, i which event such amounts shall bear
wterest at the ughest rate which may be collected from Borrower under applicable law Borrower hereby covenants and agrees that
Lender shall be subrogated to the lien of any mortgage or other Lien discharged. in whole or in part, by the indebtednuss secured
herehs  Nothing contamed in this paragraph 8 shall require Lendet to incur any eapense or take any action hereunder

9. INSPECTION Lender may mahe of cause 1 be made reasonable entries upon and inspections of the Propern zfj
2~

4

16 BOOKS AND RICORDS  Borrower shall kecp and maintain at all times at Borrower's address stated below., or such other 2
place as L.endet mas approve in writing. complete and accurate books of accounts and records adequatc to reflect comectly the a
results of the operation of the Properny and copics of all written contracts, leases and other instruments which affect the Propery )
N
o

Such books, records. contracts. beases and other instruments shall be subject to examination and inspection at any reasonable time
by Lender Upon Lender's request. Borrower shall fumish to Lender, within thiry days, a bafance sheet. a statement of incoine and
expenses of the Property and a statement of changes i financial position. each i reasonable detail and certified by Borrower and. if
Lender shall require, by an independent centified public accountant Borrower shal! fumish. together with the forcgong financial
statements and at an. other ime upon Lender's request, & rent schedule for the Property, certified by Boirower. showing the name
of cach tenant, and for cach tenant. the space occupied. the kase expiration date. the rent payabie and the rent paid



———

UNOFFICIAL COPY




-

" 1. CONDEMNATION BomuclsQJlINﬂ@fE I;“I"@'l A'EW"@'@*F?'M“ condemnation or other

“qaking. whether direct or indirect. of the Pro perty. or part thereof. and Borrower shall appear ir and prosecute any such action or
zprocecding uniess otherwise directed by |ender in writing Borrower authorizes Lender. at Lender's option. as attorney -in-fact for
. Borrower. to commence appear in and prosecute. in Lender's or Borrower's name, any action or proceeding relating to any
 condemnation of other 1aking The proceeds of any award, payment or claim for damages, direct or consequential, in connection
. with any condemnation or other taking, whether direct or indirect. of the Property, or pant thereof. or for convevances in bicu of
condemnatton, arc herchy assigned to and shall be paid to Lender subject, 1f this Instrument 1s on 2 keaschold. to the rights of lessor
" under the ground lease

Borrower authorizes | ender to apply such awards, payments, proceeds or damages. afier the deduction of [.ender's
expenses incurred in the collection «f such amounts. a1 | ender's option. 10 restoration of repair of the Property or to payment of the
sums secured by this Instrument. whethier o not then due, in the order of application et forth in paragraph 3 hereof, with the
halance. if any_ 10 Borrower Uinkss Barrower and Lender otherw ise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthiy installments referred te in paragraphs | and 2 hereof or change the amount of
wich mstaliments Borrower agrees to exccute such further oy kkence of assignment of any awards. proceeds, damages or claime,
ansing in connection with such condemnation of taking as 1.ender may require

12 BORROWER AND LIS NOT RLLEASED  From time 1o time, Lender may, at Lender's option. withoutl ginving notice 1o o
obtaining the consent of Borrowz e Bomower's successors or assigns of any jumor henholder or gusrantors. without liability on
Lender's part and notw ithatanding Porawer's breach of amy covenant or agreement of Borrower in this Instrument. extend the ime
for payment of said ndchtcdness or any rant thereof. reduce the payments thercon. release anyone liable on any of said
indebiedncss, accept a rencwal note or notes therefor. modify the terms and 1ime of nayment of said indebtedness, rekease trom the
fien of this Instrument 2ny part of the Propciiy. take or release other of additional security . reconvey any part of the Propery.
consen! 10 amy map or plan of the Propery, consen. 17 the granting of any tasement. join 1n any extension or subordination
agrecment. and agree in writing with Bamrow er to aodifx. the rate of iterest or period of amortization of the Not or change the
amount of the monthly installments pay able thercunder Any actions taken by Lender pursuant to the terms of this paragraph 12
shall not affect the obligation of Borrower or Borrower's SUcc255015 0r assighs to pay the sums secured by this Instrument and to
obsense the covenants of Borrower contained herein, shall noj af’ert the guaranty of any person. corporation. partnership of other
entity for payment of the indebiedness secured hereby. and shall rot affect the lien or prionty of fien hereof on the Propern
Botrower shall pay Lender a rcasonable service charge, together withsucy title insurance premiums and attorney’s fees as may he
mcurred at Lender's option, for any such action if taken at Borrower's regrdst.

I3 FORBEARANCE BY LENDER NOT A WAIVER  Any forbearance by zader i exercising amy night or remeds hereunder,
or otherwise afforded by applicable taw. <hall not be a watver of of preclude the Cxcrecise of any right or remeds The acceptance by
Lender of payment of any sum secured by this Instrument after the due date of such a<ment shall not be 2 waiver of Lender's right
to cither require pronipt pavment when due of all other sums so securcd or to declare a d faub for failure 10 make prompt payvment,
The procurement of insurance or the payment of tases o ather lienc o charges by Lender simit =t be a2 waiver of Lender's right to
acceicrate the maturity of the indebtedness secured by this Instrument, nor shall 1 ender’s recese Ofany awards, proceeds of
damagz< under paragraphs S and 11 hereof operate to cure or waive Borrower's defauk i payment wfsums secured by this
Instruinent

14. ESTOPPEL CERTIFICATL  Borower shall within ten dayvs of a writlen request from Lender fumish Lend r ovith a written
statemnent, duly acknow ledged. setting forth the sums secuted by this Instrument and any night of set-off. counte:clzim or other
defense which cuists agamnst such sums and the obligations of this Instrument

15, UNIFORM COMMERCIAL CODE SECURITY AGRE EMENT - This Instrument 15 intended 1o be a secunty agreement
pursiant to the Umiform Commercial Code Sor any of the items specified above as part of the Property which. under apphcable law{l
may be subiect 10 a securnty Interest pursuant 1o the U'niform Commercial Code. and Borrower hereby grants Lender a securiny
tnteres! in said items Borrower agrees that Lender may file this Instrument, of 2 reproduction thereof, in the real estate records or
other appropriate index, as a financing statement for any of the terns spocified above as pant of the Preperty. Any reproduction of
this Instrument o of any cther security agreement or financing statement shall be sufficient as a financing statement In addition.
Rarrower agrees to execute and deliver (o Lender. upon Lendet’s request, any financing statements. as well as extensions. renewals
and amendments thereof, and reproduction of this Enstrument in such form as ender may require 10 perfect a security interest with
respect to said items Borrower shal! pay all costs of filing such financing statements and any extensions. renewals, amendments and
releases thereof, and shall pay all reasonable costs and expenses of any record searches for financing statements |ender may
reasonably require Without the prior written consent of Lender, Borrawer shall not create or suffer 1o be created pursuant to the
Uniform Comraercial Code any other security interest in said items, including replacements and additions thereto Upon Rorrower's
breach of any covenant or agreement of Borrower contained in this Instrument, including the covenants to pay when due all sums
secured by this Instrument. Lender shall have the remedics of a secured pans under the Uniform Commercial Code and. at Lender's
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oprion, may also mvoke the rcmcUpNQ ;EgE: !(»Chle-Lcnt C QﬂB chrcrsing any of said

remedics. Lender mas proceed agamst the ttems of real property and any itetns of personal property specified above as part of the
Property separatels or together and m amy order whatsocver, without in any way affecting the availabulity of [ender's remedics
under the Uniform Commercial Code o of the remedies provided in paragraph 26 of this Instrument.

16 LEASES OF THE PROPERTY A< used in this paragraph 16 the word “lease” shall mean "sublease™ if this Inctrument 1s on a
kaschold Borrower shall comph with and ohserve Borrower's obligations as larndlord under all leases of the Property ot any pan
thereof Rorrower will not fease any portion of the Property for nan-residential use except with the prior written approval of Lender
Borrowcr. at Lender's request. shatl fumish |ender with exceuted copies of all keascs now existing or hereafter made of all or any
part of the Properts . and all keases now or hereaficr entered mio will be in form and substance subject to the approval of Lender. All
lcases of the Property shall specifically provide that such leases are subordinate to this Instrument: that the tenant attoms 10 Lender.
such attornment 1o be effective upon Lender's acquisttion of title to the Property  that the tenant agrees to exceute such further
cvidences of attornment as Lender man from time to time request; that the attoment of the tenant shall not be terminated by
forechosurc. and that Lender may . at Lender's option, accept or reject such attomments Borrower shall not. without lender's writien
consent. execute, madifs, surrender or terminate, either orally or 1n writing, any lease now existing or hereafier made of alf or any
part of the Property pro<iaing fot a term of three ycars or more, permit an assignment or sublcase of such a lease without [ ender's
wrHien consent. of request 4 consent to the subordination of any lease of afl or any part of the Properts 10 any lien subordinate to
this Instrument If Borrower bs:omes aware that any tenant proposcs 1o do, of 15 doing, any act or thing which mas give rise to any
tight of set-ofl apamst rent, Bo(rorver shall (i) take such steps as shall be reasonably calculated to prevent the accrual of any right to
a set-off against rent, () notify Léndet thereof and of the amount of <aid set-offs. and (iii) within ten davs after such accrual.
reimburse the 1enant who shall have accaired such right 1o set-off o1 take such other steps as shall effectivels discharge such set-off
and as shall assure that rents thereafier. &' shall continue 10 be payvable without set-off or deduction.

Upon [.ender's request. Barrower shzl!assign to 1.ender. by written instrument satisfactony 1o Lender, all beases now
existing or hiercafter made of all or any part of the fropeity and all security deposits made by tenants in coancetion with such leases
of the Property  {pon assignment by Borrower to Lender of any beases of the Property, Lender shall have all of the rights and
powets possessed by Borrower prior to such asstgnment aid ).evder shall have the right 10 modify. cxtend or terminatz such
existing leases and to execuie new leases. 1n Lender's sole dikietion

17 REMEDIES CUMBLATIVE  tach remedy provided in this Yistrament is distinct and cumulative to all other rights o
remedics under this Instrument or afforded by 1aw or cquity. and may +¢ <Xercised concunrently. independently. o successively . in
ams order whatsocver

13 ACCELERATION IN CASL OF BORROWER'S INSOLVENCY I Boreewer sha!l voluntarily tile a petition under the
Federal Bankruptcs Act. as such Act may from time to time be amended. or under an), similar or successor Federal statute relating
to bankruptcy . insolvency . arrangements of reorganizations, or under any state bankrupte: o= insolvency act, or file an answer in an
mvoluntan proceeding admitting insolvency or mahiliy 1o pay debts, or if Borrower shall fai*is sbtain a vacation oc stay of
mvoluntan proceedings brought for the reorganization. dissolution or liquidation of Borrower v if Borrower shall be adjudged a
bznkrupt. or if a trustee or receiver shall be appointed for Borrawer or Borrower's propenty, or if the Property shall become subject
10 the yurisdiction of a Federal bankruptcy court of similar state coun, or if Borrower shall make an assignnient for the benefit of
Botrower's credrtors, or if there s an attachment, execution or other judicial seirure of any postion of Bomzwir's assets and such
seizure 18 not discharged within ten days, the Lender mav. at Leader's option, declare all of the sums sscurcd 2 shis Instrument 1o
be immediately due and navable without prior notice to Borrower. and Lender may invoke any remedies permitied by paragraph 26
of this Instrument Ans attorney's fces and other expenses incurred by Lender in connection with Borrower's bankiutcy or any of
the other aforesaid cvents shall be additional indebicdriess of Borrower secured by this Instrument pursuant 1o paragraph 8 hereof.

(e

19 TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER. ASSUMPTION  On sak: or transfer o"
(s all or ans part of the Property. or any interest theretn, of (ii) beneficial interests in Bomower (if Borrower is not a natural person
or personts but 1s a corporation, partnership. trust or other fegal entity ). Lender may, at Lender's option, declare all of the sums
secured by this Instrument to be immediately due and payable, and Lender may invoke amy remedies permitted by paragraph 26 of
this Instrument This option shall not apply 1n casc of

vSLREEL

(a) transfers by devise or descent or by operation of law upon the death of a joint tenant or a partner.

{by sales or rransfers when the transferee's creditw orthingss and management ability are satisfactons to Lender and the
transferec has executed. priors 10 the salc or transfer, a writien assumption agreement containing such terms as Lender mas
require. including, if required by Lender, an increase in the rate of interest pay able under the Note.

{€) the grant of a leaschold interest in 2 part of the Property of three vears or less (of such longer lease term as Lender may
pemmit by pror wniticn approval) not containing an option to purchase (excep! any mierest in the ground kease, if this
Instrument i< on a beasehald),
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-(d'; sales or transfers ancm QEDEJDQJ‘ ndcﬁlﬂm sQqu Bsx topether with any prior sales

or ransfzrs of bencficial imterests in Borrower, but excluding sales or transiers under subparagraphs (a) and (b) above, do
not result in more than 495 of the bentficial interests m Borrower having been sold or transferred since commencement of
amontzation of the Note, and

(¢) sabes or transfers of fixturas or any personal property pursuant 1o the first paragraph of paragraph 6 hervof

20 NOTICL Eacept for ans notice requered under applicable taw to be given in another manner. (a) any notice to Borrower
provided for in this Instrument or in the Note shall be given by mailing such notice by certificd mail addresscd 10 Bormowet al
Borrowcr's address stated below or at such other address as Borrower may designate by notice to Lender as provided herein, and (b)
any notice to {.cnder <hall be given by certified manl, return receipt requested, to Lender's address stated herein of to such other
address as Lender may designate by notice 1o Borrower as pros ided herein Any notice provtded foe in this instrument or in the
Note shall be deemed 1o have been given to Borrower o | ender when given in the manner designaled herein.

21 SUCCESSORS AND ASSIGNS BOUNDL JOINT AND SEVERAL LIABILITY, AGENTS. CAPTIONS  The covenants and
agreements herein contzined shall bind, and the nights hereunder shall inure 1o, the respective successors and assigns of 1.ender and
Borrower, subject to ine ziovisions of paragraph 19 hereof All covenants and agreements of Borrower shail be joint and several In
exercrsing any nights herdurder or taking any actions provided for herein. Lender may act through its emplosees. agents of
indcpendent contractors as auibinred by Lender The captions and headings of the paragraphs of this Instrument are for
convenience only and are not 16 64 used to interpret o define the provistons hereof

22 UNIFORM MULTIFAMILY INSTRUMENT. GOVERNING LAW SEVERABILITY  This form of multifamily instrument
combines umiform covenants for national use-and non-uniform covenants with hmited vanations by jurisdiction to constitute a
uniform securiny instrument cosening real praperc and related fixtures and personal properts  This Instrument shall be governed by
the law of the junsdiction in which the Property 18 Jacated In the event that any provision of this Instrument or the Note conflicts
with applicable law. such conflict shall ot affect otz seovisions of this Instrument or the Note which can be grven effect without
the conflicting prov isions. and to thus end the pros isions ¢ this Instrument and the Note are declared to be severahle In the event
that any applicable law limiting the amount of interest or iner.charges permitted to be collected from Borrower 15 mierpreted so
that any charge provided for in this Instrument or in the Note, whailisr considered separately or together with other charges levied
in connection with this Instrument and the Note, violates such [av, and Borrower is entriled 10 the benefit of such law. such charge
i hereby reduced to the extent necessans to climinate such violation Theamounts, if any, previously paid to Lender in excess of
ths amounts payahle to L.ender pursuant 16 such charges as reduced sha.! b« 20piied by Lender 1o reduce the principal of the
indebtedness evidenced by the Note For the purpose of determining whether 200 applicabie law limiting the amount of interest or
other charges permitted 10 be collected from Bomrower has been vielated. all indabiedness which is secured by this Instrument or

e+ denced by the Note and which constitutes interest, as well as all other charges levied in connection with such mdebtedness which
constitute snterest. shall be dectned 10 be allocated and spread over the staied term oY the Sote  Unless atherwise required hy
applicatile law. such allocation and spreading chall b cffected in such a manner that the raic of interest computed thereby 18
uniform throughout the stated term of the Note

25 WAIVER OF STATUTE OF LIMITATIONS  Bormower hereby watves the right to assert any starziz of hmitations as a bar 10
the enforcement of the lien of this Instrumen: or to any action brought to enforce the Note or any othe: oblieation secured by this
Instrument

23 WAIVER OF MARSHALLING Notwithstanding the cxistence of any other secunty interests in the Proper.y beld by Lender
or by any other party. Lender shall have the nght 1o determine the order in which any or 2l of the Property shall be subjected 1o the
remedics provided heremn Lender chall have the nght to determme the order in which any or all portions of the indebiedness
secured hereby are satisficd from the proceeds realized upon the exercise of the remedies provided heren. Borrower. any party who
consents 10 this Instrument and any party who now or herzafier acquires a secunty interest in the Property and who has actual or
constructive notice hereof herchy waives any and all right to require the marshalling of asscts in connection with the exercise of am
of the remedies permitted by applicahle law or provided herein

the indebtedness evidenced by the Note, Borrower hereby absolutely and unconditionally assigns and transfers to Lender all the
rents and revenues of the Property, imcluding those now due, past duc. or 1o become due by virtue of any lease or other agreement
for occupancy cr use of all or any part of the Property. regardiess of 1o whom the rents and revenues of the Property are payahle
Borrower hereby authorizes Lender or Lender's agents to collect the aforesaid rents and revenues #nd hereby dirccts cach tenant of
the Froperty to pay such reats to Lender or 1 .ender's agents, provided. hawever. that pnor to written notice given by Lender
Borrower of the hreach by Borrower of any covenant or agreement of Borrower in this Instrument, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower, to apphy the rents and revenues so
collected to the sums secured by this Instrument in the order provided in paragraph 3 hereof with the balance. so fong as no such

ad
’:
25 ASSIGNMENT OF RENT. APPOINTMENT OF RECEIVER. LENDER IN POSSESSION  As part of the consideration for G
~J
K
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breach h;s occurred, to the accouUf MQ&EI Enl ch& h_\\leruQnQ-EhXﬁs assignment of rents

constitutes an absolute assignment and not an assignment for additional securits only  Upon delivery of written notice by Lender to
Borrower of the breach by Borrawer of any covenant or agreement of Borrower in this Instrument, and without the necessity of
Lender entering upon and taking and maintaining full control for the Properny in person. by agent or by a court-appointed receiver.
l.cnder shall immediately be entitled to possession of all rents and revenues of the Property as specificd in this paragraph 25 as the
same become duc and payabic, including but not limited 10 rents then due and unpard, and all such rents shall immediately upon
dehvens of such wnntten notice of Borrower's hreach by Lender to Borrower. each tenant of the Property shall make such remis
pavable io and pay such rents to Lender or Lender's agents on Lender's written demand to cach tenant therefor, delivered to cach
tenant personally. by maif or by delivering such demand to each rental unit, without any liability on the part of said tenant to inquire
further a+ to the evtstence of a default by Borrower.

Borrower hercby covenants that Borrowet has not exccuted any prior assignment of said rents. that Borrower has not
performed. and will not perform. any acts or has not executed, and will rot cxecute. any mstrument which would prevent Lender
from excrcistng its nights under this paragraph 2%, and that at the time of execution of this Instrument there has been no anticipatron
of prepayment of any of the rents of the Property for more than two months prior to the due date of such rents Borrower covenanis
that Borrower will no'verafier collect or accept payment of any rents of the Property more than two months prior to the due dates
of such rents Borrower fritiier covenants that Borrower will exeraise and deltver 10 Lender such further assigrments of rents and
revenues of the Property as Lzader may from time to time request

1ipon Borrowcer's breach ot 2003 covenant or agreement of Borrower in this instrument. Lender miay i person. by agent or
by a court-appointed receiser, regardlzss of the adzquacy of Lender's security. enter upon and take «nd inaintain full contiol of the
Property i ordet 1o perform all acts nocessan and appropriate for the operation and maintenance thereef including, but not limited
tc. the execution, cancellation of modification of 'vases. the colfection of all rents and revenues of the Property, the making of
repairs 10 the Property and the execution or termima*ian of contracts providing for the management or maintenance of the Property.
a1l on such terms as arc doemed best 1o protect the security of this Instrument. In the cvent Lender elects 1o seek the appointment of
a receiver for the Property upon Bomower's breach of an: covenant or agreement of Borower in this Instrument. Borrower hereby
expressh consents to the appointment of such receiver Lepuel of the receiver shall be entitled 10 receive a reasonable fee for so
managing the Properts

All rents and revenues collected subsequent to delivers or vritien notice by Lender to Borrower of the breach by Borrower
of an\ covenant or agreement of Bormoweer in this Instrument shatl be arplizd first to the costs. if any, of taking control of and
managing the Property and collecting the rents, including, but not limited to. 2ttomcey's fees, receiver’s fees, premiums on receiver's
bonds, costs of repatrs to the Property. premiums on insurance policies, laxes( assessments and other charees on the Property. and
the costs of discharging any obligation or liability of Borrower as lessor or landiord o the Property and then 1o the sums secured by
this Instrument. Lender or the receiver shall have access to the books and records used in she operation and maintenance of the
Properts and shall be liable to account onhy for those rents actually received Leprder shalinot be liahle to Borrower, anvone
claiming under or through Borrower or anvone having an inter=st in the Property by reason 1 zivthing done of left undone by

Lender under this paragraph 2§

It the rents of the Property are not sufficient 1o meet the costs, if any, of 1aking control of and mai aging the Property and
collecting the rents. any funds expended by Lender for such purposes shall become indebtedness of Boiiover to Lender secured by
this Instrument pursuant to paragraph 8 hereof. Uniess L.ender and Borrower agree in writing 1o other 1ermz of pavment, such
amounts shal! be pay able upon notice from Lender 10 Borrower requesting payment thercof and shall bear interest-from the date of
disbursement at the 13te stated in the Note unless payment of interest at such rate would be contrary 1o applicable faw. in which
event such amounts shall bear intercst at the highest rate which may be collected by Borrower under applicable law

Any entering upon and taking and maintaining of controi of the Property by Lender or the receiver and amy application of
rents as provided hercin shall net cure or waiver any default hereunder or invalidate any other night or remeds of Lender under v
applicable faw or prosided herein. This assignment of rents of the Property shall terminate at such time as this Instrument ceases 1o
secure indebtedness held by Lender

é
Non-Uniform Covemants  Borrower and | ender further covenant and agree as follows 5
o
]

26 ACCLLERATION, REMEDIES Upon Borrower's breach ot any covenant or agreement of Borrower in this instrument. or in
any other loan agrecments of financing arranzements now cxisting or hereafter entered into between Borrower and Lender.
including. but not Iimited to. the covenants to pay when due any sums secured by this Instrument, Lender at Lender's option may
dzclare all of the sums secured by this Instrument 10 be immedsately duc and pay able without further d=mand and may foreclosc
this Instrument by judicial proceeding and may nvohe any other remedies permitied by applicable law or provided beren Lender
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shall be enntitled 10 collect all chND:EnEJpQJA:Lme@wQ:E thx timited to, attorney's fees

costs of documeman cvidence. abstracts and titke reports,

27 RELEASE Upon payraent of all sums secured by this Instrument, 1.ender shall releasc this Instrument. Borrower shall pay
Lender's reasonable costs incurred in releasing this Instrument.

28 WAIVER OF HOMESTEAD AND REDEMPTION  Borrower hereby wanses all right of homestead exempuion in the
Property  Borrower hereby waives all nght of redemption on behalf of Bomrower and on behalf of all other persons acquiring ans
interest or title 1n the Property subsequent 1c the date of this Instrument, excep! decree or judgment creditors of Borrower

29. FUTURF ADVANCES. Uipon request of Borrower, Lender. at Lender's option so long as this Instrument secures indebtedness
held by Lender. may make Future Advances 1o Bormower. Such Fulure Advances, with interest thereon, shall be secured by this
Instrument when evidenced by promissony notes stating that said notes arc secured hereby . At no time shall the principal amount of
the mdebiedness secured by this Instrument, not including sums advanced 1n accordance hetewith to protect the seeurity of this
Instrument. exceed the oniginal amount of the Note US ($220.400 00) plus the additional sum of LS $ -U-

30. The Borrowcr represeris and agrees that the proceeds of the Note secured by this Mortgage witl be used for the purpose
specified in Section 6403( 1ikc ' of Chapter 17 of the Hlinats Resised Statutes and thar the principal oblization secured heretn
constitutes a business loan which comes within the punview of <aid paragraph

31 Ites covenanted and agrevd that the property montgaged herean shall at no ime be made subject to any Trust Deed, Mortgage or
other hien subordimate 1o the bien of this I5strument In the event that the propeny mortgaged herein does become subject to amy
such Trust Decd. Mongage or other lien subordinate 10 the lien of this Mongage. Lender may., at Lender's option, declare all of the
sums secured by this Instrument to be immediziely due and payable. and Lender may invoke any remedies permitted by paragraph
26 of this Instrument

IN WITNESS WHEREOF. Borrower has executed this [rstrument or has caused the same to be executed by its representatives
thereunto duly authonized

A 7
L hon IIIn\

Mornigage Property
8745 5. Beverly
Chicago, 1L 60643

A BREACH OF ANY COVENANT CONTAINED IN THIS MORTGAGE IS ALSO A BREACH OF T 6 COVENANTS
CONTAINED IN THE MORTGAGH SFCURING THE PROPERTY COMMONLY KNOWN AS 12913 Pape Ct. Blue Island &
13034 S W ood, Blue tsland, 11
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INDIVIDUAL ACKNOWLEDGMENT

. STATE OF HLLINOIS CCIJ\

Cunty s

1, .Zg“j /ﬁer.zm.J ————_.aNotany Public i and for sa1d counts and state, do hereby certify that Elton Elrey.
Divorced and not since remarried, . . be the same personis) whose namets) ag subscribed to the foregoing instrument. appeared

before me this day 1n person. and ac know ledge that thea sizned and deliered the sad mstrument as et tree and voluntan ace,
for the use< and purposes thercin s2t forth ne

5

”2? I
Given under my hand and official seal, this _‘ﬁi‘é_ dn_% ﬂ@;}(ﬁ_ 19 6} 7
My Commussion bapires __ ) e

Notany Public

PP P PPPPS PSPPI D
“OFFIZIAL SEAL" ¢
KATY (HOMAS
§ NOTARY PUBLIC, STk OF ILL
v CCMMISSION EXPRK5 3/28/2000§

BN ASPI PPN S PP
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Legal Description
¢ and LoT 27 £

THE SOUTHEASTERLY 6 FEET OF LOT 24, ALL OF LOTS 25 AND 26 (EXCEPT THE SOUTHEASTERLY 3 FFET
THEREOF) IN BLOCK 7 IN ENGLEWOOD HEIGHTS, BEING A RESUBDIVISION OF WRIGHT'S SUBDIVISION OF
THE NORTH 1.2 OF THAT PART OF THF EAST 12, LYING EAST OF THE PITTSBURG, CHICAGO AND ST. LOUIS
RAILROAD OF SECTION 6. TOWNSHIP 37 NORTH. RANGE 14. EAST OF THE. THIRD PRINCIPAL MERIDIAN, IN
COOK COULNTY, ILLINOIS.

Properts Address 8735 S Beverly, Chicago . 1 60643
Pl 7 25.06.200-087

THE SOUTH S2FFET €1 AHE NORTH 148 FEET OF LOT 4 (EXCEPT THE WEST 124 FEET THEREOF) AND THA T PARI
OF LOT 41 YING NORTEHC# THE NORTHERLY LINE OF VERMONT STREET IN THE SUBDIVISION OF PART OF THF:
SOUTH EAST 1 $OF THE NERTH EAST | 4 0F SECTION Y1, TOWNSHIP 37 NORTH. RANGE 14, l'“QT OF THE THIRD
PRINCIPAL MERIDIAN IN COURAOUNTY. ILLINOIS A

Property Address 12914 Page (1. Bluc island: lihinoss
PL= 25-31-214-026-0000

LOT 4INMJ DUGGAN AND CO'S RESEBDIVISICSOF PART OF LOT 2 IN SUBDIVISION OF PART OF THL SOUTH
EAST 14 OF THE NORTH FAST OF SECTION 31, TGWASHIP 37 NORTH. RANGE 14 LAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTYILLINOIS

Properts Address! 3034 S WOOD STRELT, Bl UE ISLAND, ILLINCIS
Pl+ 25-31-217-029-0000

t+CLR6ELE
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THIS ADJUSTABLE RIDER 15 made this May 30. (997, and is incorporated into and shall be deemed 10 amend and supplement
the Multifamity Mortgage (the "Security Instrument”) of the same date given by the undersigned (the “BORROWER") 10 secure
Borrower's Adjustable Rate Note (the “NOTE"} to | aSalic Bank 1SR (the "LENDER®) of the same dare and corering the propert
described in the Secunty Instrument and located ar

K743 S Beserly, Chicago, {1 60643

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE (N EREST RATE AND THE MONTHLY
PAYMINT IF THE INTEREST RATE INCRELASES, THE RORROWER'S MONTHLY PAYMENTS WILL INCRF ASE IF
THE INTEREST RATE DFCRLASLS. THE BORROWER'S MONTHLY PAYMENT WILL DECREASE

the provisions contained in the Naote concerming per annum interest rate and monthh payment changes are as follow s

- The mtial rate of interest due and pasable hercunder shall be 8 750%. percent per annum . The interest rate is subject to
change. however. beguritag on the 15t day of June, 2002 and on thai day every tuelfih (12th) myonth thereafter . unicss a fonger
period of ime 1« designated « ith the Loan Rate selected by the undersigned in accordance with the terms hereof (the “Change
Dates™) The per annum Rate Of Interest shall be changed on each "Change Date” 1o 2 "Rate Of Interest™ which cquals cither (a)a
“Loan Rate” offered by the holder #.f this Note and chosen by undersigned within 45 to 60 das s prior cach Change Date, or (b) the
“Current Index Rate™ plus 2 margm o 200 percent if the undersigned fails 10 choose a “Loan Rate” offered by the holder of this
Note within 45 10 60 dav< prior 10 2 Charige Date o {¢) the “Current Index Rate™ plus a margin of 2.25%4 if the holder of this Note
discontinues it Flexible ARM ©.oan Progezit or if for any reason the holder of this Note fatks (0 offer a .oan Rate within 45 10 60
days of ary Change Date A | can Rate shall b= e oer annum rates of interest offered by the holder of this Note from nme to time
to the undersigned in connection with sts Flexible ARM Program  Each Loan Rate offercd by the holder of this Nute shall have a
corresponding Change Date associated with it in ord>r to determine the tength of time that cach Loan Raie chosen by the
undersigned will remam 1n effect The Current Index Rate shall be the most recent “Index Rate” available as of 45 days prior to a
Change Date The Index Ratc shal! be the weekh average vield oii United States Treasury sceurities adjusted to a constant maturity
of one vear. as made available by the Federal Reserve Beard (H-195). If the Index Rate is 10 tonger available, the holder of the Note
will choose a new index which is hased upon comparable information  'Whenever the Current Index Rate plus a margin is the per
anaum Rate Of Interest. 1t shail be subjeci to change once eveny 12 moning The change shall be 1o cither a new Current Indes or a
new Loan Rate offered by the holder of this Note and chosen by the undereignad at that umc m accordance with the terms hereof.
Appropriase noiice will be sent from the holder of this Note to the undersigtied 10 asufficent time prior to cach Change Date to
allow the endersigned 10 choose one of the Eoan Rates being offered by the hoidcr 4 this Note at that tme If the holder of this
Note 1= not offering f.oan Rates at that time. notice will be sent from the holder 67 (his Nate 20 the underssgned of the Current Indey
Rate plus margin that 15 in effect 45 days prior to the next Change Date. If the Index Kate is nio longer available the holder of this
Note will also send the undersigned notice of the holder's choice of 2 new index

There < no irmitations 1o the amount by which the per annum Rate Of Interest mav mcrcase or decreases from one
Change Date to another during the 1erm of this Note. Late charges and default charges as specified below. are payable in addition to
the per annum rate <pecified herzin and nothing contained herein shall be deemed 1o limit the imposition ¢ such late charges and or
default charges

The inmal monthly installment pay ments of principal and interest shall be 1n an zmoum necessarny 10 amantize the original
mdebtcdness. together with interest at the mitial rate. over a Twenty-Five year period (the Amortization Period) Monthiy
msiallments of principal and interest. however. shall be changed. cffective with: the installment due in the motith immediatels
subsequent to the Change Date. to an amount necessany to amortize the principal balance outstsading on such Change Date.
together % ith interest thercon at the new per annum rate of interest over the number of years remaining in the Amortization Period
Interest on this loan shall be payable monthly in arrcars. except that per diem mterest from the date of dishursement 10 the end of
the calendar month in which disbursement accurs shat! be pavable in advanece ™

IN WITNESS WHERE OF, Borraw er has evecuted this RIDIR

VELRGLLS

- ;,'7 o1
Bomrower ?,&t@vl Lk&)&k
Fhon klzey /'J

Botrowers Address

2745 S Beverly
Chicago. I 60643
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