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MORTGAGE

THIS MORTG2GE (Securty instrument™) 15 gven on FEBRUARY 12, 1957
The morgagor 1s JOGE . TORAES AND VIRGINIA A. TORRES, HUSBAND AND WIFE

(‘Borrower? Thris Securtty P p—— grvento COLE TAYLOR BANK
which 15 crganzed and existmg vacar the laws of THE STATE OF RUNOIS
and whose address rs___ §501 W5T 79TH STREET BURBANK, KLINOIS 60459

Borrower owas Lender the princpal sum ot Ninety Eight Thougend Five Hundred and 001100

Dollars (US. & __98.500.00 .} Ths debt 5 evdenced by Borrowe:r's note dated the same date as this

Securty Instrument ("Note”). which prowdas (or monthly payments. wth the full debt. # not paxd earlier. due and payable on
JMARCH 1, 2012 ") This Security Instrument secures ic Lender: (a) the repayment
of the debt evdenced Ly the Note, with interest, andf 2. runewals. extensions and modfications of the Note. (b) the payment
of all other sums, with mterest, advanced under parigr ph 7 10 protect the securty of this Securfty tstrument; and (c) the
performance of Borrowar's covenants and agreements u «ler this Securty Instrument and the Nots. For this pumpose,
Borrower does hersby morgage, grant and convey 10 Lenas: e foflowing described property iocated n

(Lender).

COOK County, f.nois:
V2
MARQLETTE 7 W e dtn

LCT 8 N BLOCK 12 N NIRRKUEITERDGE A SUBDIVISION O7- 71 SOUTH

1/2 OF THE WEST 1/2 OF THE NORTHWEST 1/4 AND THE NORTH 1/2 OF THE WEST
1/2 OF THE NORTH WEST 1/4 OF SECTION 22 TOWNSHIP 38 NORTH RANGT. 13

EAST OF THE THIRD PRINCIPAL MERIDUAN, (EXCEPT THE EAST 133 FEET
THEREOF) IN COOK COUNTY ILLINOIS,

PIN: 19-22-112-030-0000.
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which has the address of §522 S. KEATING CHICAGO
[Straet:

City}
Hinors §0629- (‘Property Address™,
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TOGETHER WITH afi the improvements now or hereafter srected or: the property, and all easements, appunanances,
and intutes now or hereatter a pan cf tha propenty Al replacements and additions shall aiso be covered by this Security
hstrument Al of the foregoing 1 referred 1o n this Securtty Instrument as the Property™

BORRCWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the rght to
mortgage. grant asd convey (he Property and that the Property 1s unencumberad, axcept for encumbrances of record.
Borrower warrants and will defend generally the 1tk to the Property against af clasims and demands. subiect 10 any en-
cumbrances of record

THIS SECURTY INSTRUMENT ccmbines undorm cuvenams for nztional use and non-unflorm covenants with kmited
vanatons by junsdichion 10 construte a unform sacurty nstrument covenng real property.

UNFORM COVENANTS Borrowar and Lendar covenant and agree as foliows.

1. Payment of Principal and Interest; Prepsyment and Late Charges.  Borrower shall promptly pay when due the
princpal of and interest on the deb! adenced by tha Noté and any prepaymant and late charges dus under the Note.

2 Funds for Tases and lmaance.  Subject 10 apphcable law or to a witten waver by Lender, Borrower shall pay io
Lander on the day monthly payments a-e due under the Nots, until the Note 13 paxd in fuli, a sum (Funds™) for: (a) yearly
taxes and assessmeais wheh may attain prory over this Securtty Instrument as a han on tha Property; (b) yearly leasehold
paymants or ground rents on the Property, # any, (¢} yearly hazard or property insurance premiums; (d) yearly flood in-
surance premiums. # any, (¢} yearly mongage msurance premiums, f any; and (fj any sums payable by Borrower to Lender,
n accorgance with the provmans of paragraph &, :n heu of the payment of mortgage insurance premiums. These tems are
called Escrow kems “ Lender ta/y, & any time, coliect and held Funds in an amount not 10 axceed the maximum amsunt a
tander for a federally related mortgege loan may requira for Borrowar's escrow account under the faderal Real Estate
Sett'ement Procedures Act of 1974 25 amended from me to time, 12 US.C. Section 2601 ot suq. (RESPAT. unless
ancther law that applws to the Funds 57:s 1 lesser amount. ¥ 50, Lender may, at any tme, collact and hoid Funds m an
amount not o exceed the lesser anmount. Lander may estimate the amount of Furds dus on the bass of current data and
reasonable estimates of expenddures of future zscriw Rems or otherwise in accordance with appiicable law

The Funds shall be hald in an insttuticn whoss deposts are msured by a federal agency. instrumentalty, or entty
(ncluding Lender, # Lander 15 such an msttuton) o7 11 any. Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow kems Lender may not charge Borrower 1r, 5okiing and apphing the Funds, annually analyzing the escrow
acceunt, or verdying the Escrow Nems, unless Lender pays ourower nteres! on the Funds and apphcable law permrs
Lender 10 make such a charge However, Lender may requn« Borrower 10 pay » one-iime charge 101 an independent real
estale 12x reporting Service used by Lender in connection with 1o an, unless applicable law prondes otherwise. Unless
an agresment s made or apphicable aw requires interest to be paw. Lrider snall not be required 10 pay Borrower any n-
terast or earnings on the Funds Borrower and Lender may agree m . 417ing, however, that interest shad be paid on the
Funds. Lender shatt give to Borrower, without charge. an annual accountr; of the Funds, showing credits and debits 1o
the Funds and the purpose for which each debt to the Funds was made The Funa; are pledged as addtional securty for
all sums secured by this Sacurty Instrument

f the Funds heid by Lender exceed the amounts permmed to be heid by anticable law, Lender shall account o
Borrower for the excess Funds m accordance wih the requirements of apphcable iaw ~ ¥~z 2mount ¢f the Funds held by
Lender at any ime 15 rot sullicem 10 pay tha Escrow Rems when due, Lender may so notify Borrower i writing, and. n
such case Borrower shall pay to Lender the amount necessary to make up the defciency. “dorrswer shall make up the
deficiency m no more than twelve monthly payments, at Lende!’s sole discration

Upon payment n full of all sums secured by this Securty Instrumaent, Lendes shall promptly 1¢iurc 1o Borrower any
Funds heid by Lender. K under paragraph 21, Lender shall acquire or seil the Property, Lendsr, prot 10 ‘na acquisiion or
sale of the Property, shall apply any Funts heid by Lender & the ime of acquiston or sale as a credit agun't the sums
secured by this Securtty Instrument

3 Mppication of Payments.  Unkss applcable law provides otherwrse, ol payments received by Lendar under
paagraphs 1 and 2 shafl be 3ppled: trst, o any prepaymont chargos due undar the Note: second, to amounts payabie
under paragraph 2, thrrd, to mterast due; fourth, 1o principal due: and fact, to 2ny iate charges due under the Ncte.

4 Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impostions atributable 1o the &2

Property which may attan priorty over this Securty instrumen:. and leasehok! payments or ground rants, # any. Borrower
shall pay these oblgatons n the manner prowded in paragraph 2. or 4 not pad m that mannet, Borrower shail pay therm on
time directly tc the person owed payment. Borrawer shall promptly furnish to Lender all notces of amounts to be pakt
unde: this paragraph ¥ Borrower makes these paymants drractly, Borrower shall promptly furnish to Lender receipts
svdencing the paymans

Borrower shell promptly d:scharge any ben which has prority over this Securty instrument unless Borrower: (a)
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agrees m wrting to the paymen? of the obligation secured by the en »n a manner acceptabie 1o Lender: (b) conmests m
good tath the hen by, or defends agamst enforcement of the ken n, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the hen; or {c) secures from the holder of the lien an agreement satistactory to Lender
subordinating the hen 10 this Securty Instrument ¥ Lender dotermines that any part of the Property s subject 10 a ben
which may atan priorty over this Securtty lnstrument, Lender may give Borrowsr a notice ent'ying the lian, Borrower
shail satisty the l'en or take ona or more of the actions set forth above within 10 days of the giving of notice.

S. Mazard or Property Insurance.  Borrower shall kesp the mprovements now axisting or hereafter erected on the
Property insured against loss by fire, hazards mcludec within the term “extendad coverage” and any other hazards, inchud-
g foods or hooding, tor which Lender requrres msurance This msurance shail be mainiained in the amoumts and for the
panoas that Lender requires  The msurance carner providing the msurance shall be chosen by Borrowar subject to
Lender's approval which shall not be unreasonably withheid I Borrowar fails 10 maintain coverage described above,
Lender may, a! Lendar s option. wbtain coverage 1o protect Lender's rghts in the Property in accordance with paragraph 7.

Al msurance pokces and renewals shafi be acceptable to Lender and shall include a standard mongage clause.
Lerder shall have the right to hold the policies and renewals I Lender requires, Borrowar shall promptly give to Lender al
recemts of pad premums and renewal notces. In the event of loss, Borrowér shall give prompt netice to the insurance car-
rar and Lender ‘Le~zer may make proof of loss # not made promptly by Borrower.

Uniess Lendzt 224 Borrower otherwise agree in wrting, msurance proceads shall be applied to restoration or ropair
of the Property damagsZ, 2.the restoration or reparr s economically feastla and Lender's security 1s not lessened. I the
restoration of reparr 15 rol-aronomcally feasble or Lender's sscurty would be Jessened, the insurance proceeds shall be
spphed 10 the sume secured-b; ins Sacurty Instrument, whether or rot then dus, with any excess paxi 1o Borrower. ¥
Borrowar abandons the Property o does not answer withn 30 days a notice rom Lender that the insurance carmer has of-
fared 1o settle a Slaim, then Lendsi may ~olect the nsurance procesds. Lender may use the procesds 1o repair or restore
the Property o to pay suins secured vv.bis Securfy Instrument. whather or not then dus. The 30-day perod will begin
whaen the notice 15 §Iven

Uniess Lerder and Borrower otherwiss agree in wrting. any anplcaton of proceeds to principal shafl not extend or
posipone the due date of the monthly payments "efurred 1o m parag-aphs 1 and 2 or change the amount of the payments.
* urder paragiaph 21 the Proparty s acquired by Lunres. Borrowe:'s nght to any msurance policies and proceeds 1esulting
from damage to the Property pnor ta the acqurstian shat pass to Lender 1o the extent of the sums sacured by this Securtty
hstrument immed:ately pnor (o the acquisgion

. Oocupancy, Pressrvation, Maintenance and Frolectior: o the Property; Borrowe:’s Loan Appication; Lsassholds.
Borrowar shali occupy. estabish, and use ths Property as Borrowsr's princpal residence within suty days sftor the execu-
tion of this Securty Jnstrument and shall continue to occupy the Prozernt; »s Borrower's principal residence for at least one
year ahter the date of occupancy, uniess Lender otherwise agrees m wring, which congent shall not be unressonably
wihheid. or uniess extenuating crrcurnstances exrst which are bayona-corrower's control.  Berrower shall not destroy,
damage or impar the Property, allow the Property 10 deterorate, cr commsd (vaste on the Proparty. Borrowar shafl be in
defauk f any forferture action or proceeding. whethar e of crimmnal, 1s begun thetain Lender's good fath udgmert could
zesult i forfeture of the Property or otharwise materially impar the ken created Ly *ns Securfly istrument or Lender's
securty mterest Borrower may cure such a defaul and renstate. as prowded in parsg-apit 18, by causing the action or
procesding tc be dismissed with a rukng that, in Lender's good fath determinaton, precludes furieture of the Borrowet's -
terast n the Properdy or other materal mpairment of the hen creatad by this Securty istrinert or Lender's security
nterest Borrower shall also be in default £ Barrower. durng the kean apphcation nrocess. gave inzwially falss or mac-
curtie mlormation of stetements 10 Lender (o1 failed 1o prowde Lender with any matenal information} 7 ronnection with the
loan evidenced by the Note, ncluding. dut not amted o, representations concerning Borrower's occupaicy nf the Property
as a prncpal resdance 1 this Securtty Instrument 1s on a leasehold, Borrower shaft comply with all the prcasions of the
ease | Botrower acquires fee tile to the Property, the leasahold and ths fes ttle shall not merge unless Lender agrees 1o
the merger n wrting

7. Protection of Lender's Rigits in the Property. [ Borrower fails to perform the covenants and agreaments con-
taned n this Securty Instrument. or there 15 a legal proceeding that may signdicantly affect Lende:'s nghts in tha Property
(such as a proceeding in bankruptcy, probate. for condemnation or forfefture o7 to enforce laws or reguiations), then Lander
may do and pay for whatesr 15 necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may mclude paying any sums secured by a lien which has priority over this Sacurty instrument, appearing i count,
paying reascnablo attorneys’ fees and sntenng on the Property to make repairs. Athough Lender may take acton under
th:s paragraph 7. Lender does not have to do 50,

disbursed by Lendar undat this paragraph 7 shali become additiona! debt of Borrowsr secured by this
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Security Instrument  Unless Borrower and Lender agree 10 other terms of paymant, thase amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice f:om Lender 1o Borrower request-
ng payment

8. Morigage lnmrance. I Lender required morigage msurance as a condfion of making 1he loan secured by this
Securtty Instrumaent, Borrowsr shall pay the premiums required to maintan tha morigage msurance in effect. I, for any
reason, the martgage insurance coverage requrred by Lender lapses or ceases to be in sffect, Borrower shall pay the
premiums required 1o obtain coverage substantially equivaient 1o the mortgage msurance previously m effect. 22 a coM sub-
stantially equrvalent to the ccat to Borrower of the mortgage insurance praviously in effect, from an ahernate mortgage in-
surer approved by Lender. I substantially equrvaient mortgage msurance 15 not available, Borrowor shal pay to Lender
eact month & sum squal 1o the yearly mongage msurance premium baing paxi by Borrower when the msurance coverage
lapsed or ceased to be in effect Lender will accep!. use and retan thase paymenis as a loss reserve in beu of mortgage
msurance Loss resatve payments may no longer be required, at the option of Lender. # mortgage msurance coverage (in
the amount and for the perod 1hat Lender requires) provded by an insurer approved by Lendet agair becomaes available
and i obtained. Borrowaer shall pay the pramwums required to mamtan morigage insurance in effect, or to pronde a loss
raserve. unti the requirsment for morgage msurance ends n accordance with any written agreement between Borrower
md Lender or apphc?:n law

9. Inmpection. cerder or #s agent may make reasonable entnes upon and mspections of the Property. Lender shal
grve Borrower notice at tha t'ne of or prior 1o an inspection specying reasonable cause for the inspectior,

10. Condamnation. "ho rroceeds of any award or claim for damages, direct or consequential. in connaction with
any condemnaton or other 1aking of any part of the Property, or for conveyance in keu of condsmnation, are hereby assg-
nad and shafl ba pad 10 Lender

b the event of a total taking of the Property, the proceads shall be appled 1o the sums secured by this Securty
Wistrument, whather or not then due, with any avcess pas to Borrower I the event of a partial 1aking of the Property in
wheh the far market value of the Property im med ately before the taking s equal 16 or greater than the amount of the sums
secured by ths Securty Instrument mmediatety Gefore the taking, unless Borrower and Lender otherw:se agree m writing,
the sums secured by this Securfty hstrumaent shall e reduced by the amount of the proceeds mutiplied by the following
tiaction (a) the total amount of the sums secured mmeiiately before the taking, divided by {b) the far market value cf the
Propenty mmaediaely before the taking. Any balance shil be paid 1o Borrower. In the event of a partial taking of the
Froperty m which the far market vatue of the Property mmeiiuiely before the taking is iss than the amount of the sums
secured immediaiely betore the taking, uniess Borrower and Lerde: otherwise agres m writing or uniess appiicable law
otherwise provides, the proceeds shall be apphed 1o the sums secursd by this Securtty Instrument whether or not the sums
are then dus

¥ the Property s abandoned by Borrower, or f. after notice by Leiiser to Parrowsr that the condemnor offers 1o make
an award or settle a claim for damages. Borrows: fails to respond 16 Lender wi hin J0 days after the date the notice rs gwven,
Lendét 1s authonzed 10 collect and apply the proceads. & ks option, ether 10 rec(c/2h0r or 1epair of the Property or 10 tho
sums secured by this Securty Instrumert, whether or not then dus.

Unless Lender and Borrower otherwise agree in writing, aty applcation ot proceeds (© principal shall not extend or
postpona the due date of the monthly payments referrad 1o 1n paragraphs 1 and 2 or change the amount of such payments.

1. Borrower Not Reisesed; Forbearanos By Lender Not a Waber.  Extension of the tmy foi, payment or modifica-
tion of amortizaton of the sums secured by thrs Securty Instrument granted by Lende: 10 any 2125501 i nterast of
Borrower shall not operate to relaase tho habilty of the onginal Borrower or Borrowrer's successors m nerest. Lender shal
not be required 1o commence proceedings agamnst #ny SUCCESSOT in Mterest or refuse to extend time 0 02, ment or other-
wise modity amortization of the sums secured by this Securty nstrument by reasan of any “emand mado by the original
Borrower or Borrower's successors in nterest  Any forbearance by Lender in exercrsing any nght or *emedy shall notbe a
wares of or praciude the exercise of any right or remedy.

12. Successors and Assigns Bourt; Joint and Several Lisbiy; Co-signera.  The covenants and agresements of this
Securty instrument shall bmd and benett the successors and assigns of Lende: and Borrower, subject 1o the provisions of
paragraph 17. Borrowe:'s covenants anc agreemaents shall be jpint and several. Any Borrowar who co-signs this Security
Instrument but does not execiste the Note' (2) i co-signing this Security Instrument only to morigage. grant and convey that
Borrower's interest n the Property under the terms of this Securty bstrument, (b) i not personally oblgatod 10 pay the
sums secured by this Secutly nstrument: and (c) agrees that Lender and any other Borrower may agree to extend, modily,
forbear or make any accommodations with regard to the terms of this Securty hstrument or the Note without that
Borrower's consent.

13. logn Cherges. [ the loan secuted by this Securty Instrument 15 subuctto a law which sats maximum loan
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charges, and that law 1s finally mterpreted so that the interest or othet loan charges colected or 1t be colactad in connoc-
ton with the loan exceed the permiied imis, then (a) any such lban charge shall be reduced Dy the amount necessary to
reduce the charge to the permtted Iim#, and (b) any sums a'ready collected from Borrowar which exceeded parmitted kmits
will be refunded to Borrower Lender may choose to maka this refund by reducmg the princpal owad under the Note or by
making a direct payment to Borrower  F a retund reduces princeal, the reduction will be treated as a partial prapayment
without any prepaymant charge under the Note

14. Notices. Any notce to Borrower provded for in this Securtty Instrument shal! be given by delivenng & or by mail-
mg t by first class mail unless apphcable lev requres use of another method. The notice shall be directed to the Property
Address or any other address Borrower desgnates by notice to Lender. Any notice to Lender shall be given by firs! class
maii 10 Lender's address stated herem or any other address Lender desgnates by notice to Borrower. Any notice provided
for in this Securtty hstrumant shall ba desmed 1o havo boen gwen to Borroweor or Lender whan given as provided in this
paragraph

15. Governing Law;, SoverabMy.  This Security Instrument shail be governed by federal law and the law of the pris-
dction 1t which the Property 13 located  In the svent tha any provision or clause of this Security hstrument or the Note con-
fucts with applhicadic aw, such confict shall not affect other prowisions of this Security Instrumaent or the Nole which can be
gven eftect withou! the conficting prowsion.  To this end the provisions of this Security Instrument and the Note ars
declared to be severat. '«

15. Borrower's Copy. oa1rower shall be given one conformad copy of the Note and of this Securty mstrument.

17. Transter of the Prope: <y =7 a Beneficis! Interest in Borrower ! all or any pant of the Property or any interest in # i3
sold or transferred (cr # a benaticul —terest in Borrowar 1s sold or transferred and Borrower is not a natural person) without
Lender's pnor wrten consent, Lender may, at i1s opton, require immediate payment in full of all sums securad by this
Securty Instrument  However, this opiin shall not be exercised by Lender £ exercise 15 prohibited by fedoral law as of the
date of this Securty Instrument

¥ Lender exerctses this opton, Lender sha'-give Borrower notice of acceteration. The notice shall prowde a parod of
not Jess than 30 days from the date tha nonce 5 dziversd or malked within which Borrower must pay afl sums secured by
this Securty instrument ¥ Borrower fails 10 pay thes. sums prior 10 the expiration of this period, Lender may mvoke any
ramed.as permried by this Securty Instrument without 1urther hotice or demand on Borrower.

18 Borrowwr's Right 10 Relnstate. [ Borrower moez cetain conditions, Borrower shafl have the right 10 have enfor-
cement of this Securty nstrumem discontinued & any time poc %0 the earher o' (2) S days (or such othe! perod as ap-
picable law may spaciy for reinstatement) before sals of the Yripity pursuant to any power o! sale contaned in this
Securtty Instrument. or (b} entry of a judgment enforcing this Securty strument  Those condions are that Borrower. (a)
pays Lendsr all sums which then would be due under thus Sacurty kzirument and the Note as € no acceleraton had
occutred. (b) cures any defaul of any other covanamis or agroements, (¢! pays al expences ncurrad n enforcing this
Securtly hstrument. mzluding. but not imded 10 reasonable atorneys’ fees. 7wl (d) takes such action as Lender may
raasonably require to assure that the kan of this Secury Instrument. Lender’s riglts w:-tha Propsrty and Borrower's obliga-
100 10 pay the sums secured by this Securty Instrument shail continue unchanged  U/-cn reinstatement by Berrower, this
Securty strument and the oblgations sacured hereby shall reman fully effactive a3 € no accelsration had occurred.
However, this right 1o reinstate snall not apply n the case of acceleration under paragraph 17.

19. Sais of Note; Change of Loan Servicer.  The Note or a partia! mierest in the Note ‘o ¢iiar with this Security
Instrument) may bs sakd one or more times wthout pror notice 1o Borrower. A sale may resul ‘'m. 4 znange m the entity
{(known as tha “Loan Servicer”) that colects monthly payments due under the Note and this Security initrument. There also
may be onm or more changes of the Loan Servcer unralated to a sal of the Note I there s a change of (h> Loan Servcer,
Borrowar will be given wrmien notice of the charge in accordance with paragraph 14 above and spplicable law. The notice
will state the name and address of the new Loan Servcer and the address to which payments should be made. The notice
will also contain any other information required by applicablo law

X. Hazardous Substances. Borrower shall not cause or permet the presencs, use, disposal, storage, or release
of any Hazzrdous Substances on or n the Progerty  Borrower shall not do, nor allow anyone else 10 do, anything affocting
the Property that s n violston of any Environmental Law  The preceding two semancas shall not apply to the prezence,
usa, or storage on the Proparty of small quanttes of Hazardous Substaicas that are generally recognized to be ap-
propr:ateé to normal residential uses and o maintenance of the Property

Borrower shall premgptly give Lender written notice of any mvestgation, claim, demand, awsuR or other action by any
governmental or reguliory agency or prvate party mvuiving the Property and sy Harardous Substance cr Envwronmental
Law of which Borrower has actual knowledge K Borrowar learns, o1 s notified by any governmental or regulaory authorty,

that any yzﬂ orgther remediation of any Hazardous Substance affecting the Property s necessary, Borrower shafl
[ A I——

hthals ‘ Fom314 990
[ (puge 5 of 7 pages}

nin€r: 2 25

6t

-
»

6L




UNOFFICIAL COPY




Rl = SR

romee= - UNOFFICIAL COPY

promptly taxe alt necessary remed.al actions in accordance with Environmental Law

As used in this paragraph 20, Hazardous Substances” are those substances defined as toxc or hazardous substan-
ces by Emviranmenta! Law ard the foliovang substances  gasoline, kerosens, other flammable or 1oxic petroleum products,
toxic pestcdes and herbicxtes, volatile soivents. matenals comaining asbestos or fo:maldehydé and radioactive materials.
As used in this paragraph 20, “Enviranmantal Law™ means federa! laws and laws ¢! the jurisdiction whare the Property s lo-
cated tha relate to health, sately ot environmental protectun

NON-UNKFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acteleration; Remedies. Lander shall give notice % Borrower prior 10 acosleration fofowing Borrower’s breach of
any coverant or agroement in this Securfy instrument (bt not prior 1o acceleration under paragraph 17 uniess applicable
w provides otherwise). The notice sha® spacily: (») the defmult; (b) the acticn required fo cure the delmult; (c) & dae, not
38 than 30 days fom the date the notice is given to Borrower, by which the detaull must be cured; and (d) thet fakure t0
cure the defautt on ot Befors tha date specliad in the notice may resut in acosieration of the wums sscueed by this Securlty
inatrument, breciosurs by jdiciai procseding and sai of the Property. The notice shal krther iInform Borrower of the right
o reirmtede afler acceleration and the rigit 1o assert in the foreciosure proceeding the non-exiatence of a detult or any
ottwr defenan o Braower 1 acoeleration and forsclosurs. R the defaull s not cured on or He'ors the daie spaciied in the
notice, Lander &t Rs orton may require immedizte payment in % of all sms secursd by this Security instrument without
fxther demand and mry Macions this Socurty instrument by Judicie] procssding. Lendaer shat be sntitied to oniect sl ax-
penses inourred In pursry the remedies provided in this paagraph 21, incuding, but not imited 10, reesoneble attormeys’
fees and costs of ttie evidenc .

2. Prionss. Upon pavinent of all sums secured by this Securty hnstrument Lender shall retease this Sacurity
instrument without charge 10 Borrows Borrower shall pay any recordaton costs

23. Waer of Homestead. B rower waves afl ight of homestead exemption in the Proporty

24. Aiders 1o this Securlly Instrumrs I one or more rders are executed by Borrower and recorded together
wrh this Securty Instrumsnt, the covenants ard ag reements of sach such rider chall be incorporated mto and shadl amend

and supplemant the covenants and agresmens ri itus Securty Instrumant as 4 the nder(s) wore a pan of this Security
hstrument

{Checx applcable box(es))

D Adjustabla Rate Rder D Congoininium Rider D 1-4 Family Ruder
D Giaduated Paymant Puder D Planned Uit Dawvelopmant Rde” D Brweckty Paymaent Rider
D Balioon Rder D Rate Improvemar Rider D Second Home Rder

[ otheris) {specty]

BY SIGNING BELOW. Borrowsr accepts and agrees 10 the 1aims and covenats contained wn this Securty hstrument
and m any nders) exsculed by Borrower and recorded with 1

Witnesses n - /f
DO =4 i’e"/ (Soa)
/Iosemomss -Borrower
mmﬂms Borrower
(Seal)
Borrower
(Seal)
Borrowsr
‘o 7l
sk [ FomX14 990
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{Space Betsa This Line For Acknowiedgrmant]

STATE OF LLINOIS, COOK

, County ss:
1 '“v i"l‘l‘[ff"' ,u&’/ a Notary Public n and for said county and state, do
herety cetty that JOSER. AND VIRGINIA A. TORAES, HUSBAND AND WIFE

parsonally known 1o ma 1o be the same person{s) whose aama(s) @scrbed 10 the foregoing instrument, appeared
before mo this day i person, and acknow'adged that he/sheflay sigied and deivered the sad instrument as  thelk
fren and voluniary a for the uses and purposses tharen set Torh.

Grvan under my hand ard oficial soal thls 12TH day of FEBRUARY, 1997

VIR : CASRALN, AN )

! \';-1 \} ALT //' / ///
My Commmsicn o:;ﬁnres 'f B Aelaen ft_ ré / /" ! , pé P

. _\'w..'-.r: t-:‘-!-. PANRTERL T D A

.' My ol Lt IJ/Hi‘NS
This mstrument was 'lirébarod by S A
COLE TAYLOR BANK
BPeAR 1L510% v O Avilg Nekw @ Mo tar Qbﬂt
BURBANK, LLINOIS 50459 k 1

/t WG 9 sy (owntsy wnd M,

Ao Jridzboy Crﬁj e
forves

Ui, then o6 / ¢ (-‘ﬁ-‘m‘n

u&’ Wi U«f\ Nk U—»;L‘(\l‘( A g can 49

—anudcd (41 W‘*‘“”'f sty
[). (e .4 ~ /%
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4
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END

THIS IS TG CERTIFY THAT THE MICROPHOTOGRAPHIC IMAGES
APPEARING ON 1Wi{I ROLL OF MIC

FILM: \
ENDING WITH: - q ,)?} 2? ? 3

ARE ACCURATE REPRODUCTIONS CF THE RECORDS OF:

AND WERE MICROFILMED IN THE REGULAR COURSE OF BUSINESS
PURSUANT TO ESTABLISHED KROUTINE COMPANY _POLICY FOR
SYSTEMS UTILIZATION AND OR FOR THE MAINTENANCE AND
PRESERVATION OF SUCH RECORDS THROUGH THE STORRGE OF SUCH
MICROFILMS IN PROTECTED LOCATIONS.

IT IS FURTHER CERTIFIED THAT THE PHOTOGRAPHIC, PRCUESSES
USED FOR MICROFIILMING OF THE ABOVE RECORDS VERE
ACCOMPLISHED IN A MANNER AND ON MICROFILM WHICH MEETS THE
RECOMMENDED REQUIREMENTS OF THE ANATIONAL BUREAU OF
HIC REPRODUCTIONS.
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