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MORTGAGE

THIS MORTGAGE ( Scchrity Instrument”) is givenon  MAY 30 1997

The mongagoris  ANTHOAY J. MURPHY AND CATHERINE M. MURPHY, HIS WIPE,
IN JOINT TENANCY.

(*Borrower”).
This Security Instrument is given to
PREFERRED MORTGAGE ASSOCIATES, LTD. .
which is organized and existing under the laws of THE STATE OF ILLINOIS . and whose
address i
3038 FINLEY ROAD, SUITE 104, DOWNERS C#GVE, ILLINOIS 60513 ("Lender”).
Borrower owes Lender the pnincipal sumof  BIGKET/-PIVE THOUSAND AND 00/100

Dollars

(US. $ 85,000.00 ). This debi is evidenced by Borruwer's note dated the same date as this
Security Instrument (*Note®). which provides for monthly paymars, with the full debe, if not paid earlier, due and payabie
on JUNB 1, 2012 . This Security Instryment secures to Lender: (2) the repayment of

the debt evidenced by the Note, with interest, and all renewals, extens’or and modifications of the Note; (b) the payment of
all other sums, with inicrest, advanced under paragraph 7 1o protect shv, cxcurity of this Security Instrument; and (c) the
performance of Borrower's convenants and agreements under this Security ‘insirument and the Note. For this purpose,
Borruwer does herehy mongage, grant and convey to Lender the following desciiber’ property located in
COOK County, Illinois:
LOT 9 IN BLOCK 2 IN THE RAVENSWOOD GOLF CLUB SUBOTVISION OF THE EAST 3
1/2 OF THE SOUTHWEST 1/4 OF THR SOUTHRAST 1/4 OP SECTION 10, TOWNSHIP

40 NORTH, RANGW 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK R
COONTY. TLLTNOILS. INTEGRITY TITLE g
200N - 2610 E. DEMPSTER STREET 2
o SUITE 110 4
g NES, IL €0016
13-10-848.- 029 DES PLAINE
whichhas the addressof 4932 N TRIPP B At W g reago
(Swewi) . € Kay)
Rlinois 60630 ("Propeny Address®); T :

Pl 10 Cuar}

TOGETHER WITH all the improvemems now or hercafier crected on the property, and all easements, appurienances, and
fixtures now of hereafter a part of the property. All replacements and additions shall also be covered by this Security
{nstrument. All of the foregoing is referred to in this Security Instrument as the *Property.®

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 montgage,
grant and convey the Propenty and that the Property is unencumbered. except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against all claims and demands. subject 10 any encumbrances of record.
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All insurance policies and rencwals shall be acceptable to Londer and shall include a standard morigage clause. Lender shall
have the right (o hold the policics and renewals. Il Lender requires. Borrower shall prompily give to Lendet all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender.
Lender may make proof of Yoss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance procceds shall be applied to restoration or repair of ihe
Propenty damaged, if the sestoration or tepair is economically feasible and Lender’s security is not lessened. I the restoration
0t repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10 the
sums sccured by this Security Instrument, whether or not then due. with any cxcess paid to Borrower. 1f Borrower abandons
the Propenty. or does not answer within 30 days a notice from Lender that the insurance carmier has offered o settle a claim,
then Lender may collect the insurance procecds. Lender may use the proceeds (o repair of restore the Properly of to pay sums
secured by this Security Instrument, whether ot not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise egree in witing, any application of proceeds Lo principal shall not extend or posipone
the due Jdate of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. I under
paragraph 21 the Propenty is acquired by Lender, Borrower's right to any insurance policies and proceeds resuhting from
damage 10 the Properiy prior 1o the acquisition shall pass 10 Lender 1o the extent of the sums secured by this Security
Irstrument imunediaely-prior to the acquisition.

6. Occupancy. Prescrvziivm, Maintesance and Protection of the Property; Borrower's Loaa Application; Lenseholds,
Borrower shall occupy. esiariish, and use the Propeny as Borrower's prircipal residence within sixty days afier the execution
of this Security Instrument any «inall continue to occupy the Property as Borrower's principal residence for a least one year
afier the date of occupancy, unisse Conder otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumsiances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Propenty, allow the Propeny o detcriorads, or commit waste on the Property. Borrower shall be in default if any forfeiture
action ur proceeding, whether civil or crimiie, 'is begun that in Lender's good faith judgment could result in forfeiture of the
Propenty or otherwise materially impair the lier cizated by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provioxd in.oaragraph 18, by causing the action or proceeding 10 be dismissed with a
ruting thai. in Lender's good faith determination, r.~cludes forfeiture of the Borruwer's interest in the Propenty or other
maierial impairment of the lien created by this Securty Jistrument or Lender’s secutity interest. Borrower shall also be in
default if Borrower, during the loan application process, give maerially false or inaccurate information or stalements 1o Lender
(v failed 10 provide Lender with any material information) i cor.nection with the loan ¢videnced by the Note, including, but
not limiled 10, representations concemning Botrower's occupancy f the Propeny as a principal residence. If this Security
instrument is on a feasehold. Borrower shall comply with all the provisions of the lease. Il Borrower acquires fee title (0 the
Propenty. the leasehold and the fee title shall not merge unless Lender 25re.s 10 the merger in writing,

7. Protection of Leader's Rights in the Property. I Borrower fails o perform the covenants and agrecments contained in
this Security Instrument, or there is a legal proceeding that may significsuly aff=ct Lender’s rights in the Property (such as
a proceeding in bankruptcy. probaic, for condemnation or forfeiture or to enfirce izws of regulations), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lende: »rights in the Propenty. Lender’s actions
may include paying any sums secured by a lien which has priority over this Sxcuniy Instrumen, appeanng in coun,
paying rcasonable attorneys’ fees and entering on the Propeny 10 make repairs.  Alvoagh Lender may take action under
this parageaph 7, Lender does not have lo do so.

....l.
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Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowes secured by this Security &)
Instrument. Unless Bonower and Lender agree 10 other terms of payment. these amounts shall 2e¢ iaierest from the dae of 3
disbursement at the Note rate and shall be payable. with interest. upon notice from Lender 10 Borrower Zeruesling payment. 9

8. Morigage lnsursace. I Lender required mongage insurance as a condition of making the loan sicuved by this Security 5
Instrument, Borrower shall pay the premivms required 1o maintain the monigage insurance in effect. If, (01 any reason, the L
morigage insurance coverage fequired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to '-::
obiain coverage substantially equivalemt 10 the morigage insurance previously in effect, at a cost substamtially equivalent (o the ‘5‘

cost 10 Borrower of the morgage insurance previously in effect, from an aliemate mongage insurer approved by Lender. I
substantially equivalent mongage insurance coverage is not available, Borrower shall pay 10 Lender each month a sum equal to
one-twelfih of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed of ceased 10
be in cffect. Lender will accept, use and refain these payments as a loss reserve in lieu of mongage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required 1o maintain mongage insurance in effect, or 10 provide a 10ss reserve, umil the requirement for
mongage insutance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. laspection. Lender or its agent may make reasonable entties upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspeciion.
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ess than 30 days from the aa{LLNcQE,E LQJAL“QQ ¢ my pay all sums secured by this

Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Botrower meets cenain conditions, Borrower shall have the right (o have enforcement
of this Security Instrument discontinued at any lime prior 1o the earliest of: (a) 5 days (or such other period as applicable law

may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this Security Instrument;
or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (2) pays Lender all sums

which then would be due under this Security Instrument and the Note as if no acceleration had occurred: (b) cures any default
of any other covenants or agreements; {(c) pays all expenses incurred in enforcing this Sccurity Instrument, including. but not
limited 10, reasonable altomeys’ fees: and (d) takes such action as Lender may reasonably require 10 assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shalt remain fully effs<live as if no acceleration had occurred. However, this right 10 reinstate shall not apply in the
case of acceleration under paragraph 17.

19. Sele of Note; Change of Loan Servicer, The Noie or a partial interest in the Note (together with this Security Instrument)
may be sold une of rove tinks without prior notice 10 Borrower. A salc may tesult in a change in the entity (known as the
“Loan Servicer”) that cot'acts monthly payments due under the Note and this Security Instrument. There also may be one of
more changes of the Loar S: rvicer unrelated 10 a sale of the Note. If there is 2 change of the Loan Servicer, Borrower will be
given written notice of the cliatge in accordance with paragraph 14 above and applicable Jaw. The notice will state the name
and address of the new Loan Scrvicer and 1he address 10 which paymenis should be made. The notice will also contain any
other information required by applica®is law.

20. Hazardous Swbstances, Puirower shall not cause or permit the presence, use, disposal, storage. of relcase of any
Hazardous Substances on or in the Propinty. Borrower shall not do, nor allow anyone else 10 do. anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 10 the presence, use, or
storage on the Property of small quantities of Hazaidous Substances that are generally recognized 10 be appropriate to normal
residential uses and to maintenance of the Propen;:

Borrower shall prompily give Lender written noiicz of any investigation, claim, demand. lawsuit or other action by any
govemmenial or regulatory agency or private pany invuivics the Property and any Hazardous Substance or Environmenial Law
of which Borrower has acwual krowledge. If Borrower fcams. wv.is notified by any governmenial or regulatory authority. thm
any removal ot other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
al necessary remedial actions in accordance with Environmenta) Lav .

As used in this pasagraph 20, "Hazardous Substances® are those sohstances defined as toxic or hazardous substances by
Environmental Law and 1he following substances: gasoline, kerosene, ab.er Mammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos of io-maldehyde, and radioactive materials. As used
in this paragraph 20. "Environmental Law® means federal laws and laws of the junidiction where the Propenty is located that
reisle to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenam and agree 2. frifows:

21. Actelerstion; Remedies. Lender shall give notice to Borrower prior 10 acceleration Zollowing Borrower's bresch of
any covemant or agreemest in this Security Instrument (but ot prior (0 accelerstive uader paragraph 17 waless
apphicable law provides otherwise). The notice shall specify: (3) the default; (b) the action 1oqui ed 1o cure the defoult;
{¢) » date, not less than 30 days from the date the notice is given to Borrower, by which the gef e Mut be cured; and
(d) that hil-re!omthdﬁnﬂumh‘mthuemm«lhlhmhmym&hu«'r;ﬂhdthﬂ.s
secured by this Security lnstrument, foreciosure by judicial proceeding and sale of the Property. 'l\ey:'xuhlmm’:l
inform Borvower of the right (o reiastate afier scceleration aad the right to assert in the foreciosurs proceeding the -

-

moa-existence of a default or any other defemse of Borrower (o acceleration sad foceclosure. [f the default is aot cured  °
on or before the dete specified in the wotice, Lender st is optios, may require immediste payment in full of alf sums
secured by (his Security lastrument without further demand and may foreclose this Security Instrument by judicial D

-

proceeding. Lender shall be entitied to cullect all expenses incurred in purseing the remediet provided in this paragraph
21, including, but not limited to, reasomsble attormeys’ fees and costs of title evidence,

22. Relense. Upon pavment of all sums secured by this Security Instrument, Lender shall release this Security Instryment
without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives ) right of homestead exemption in the Propeny.

»

¢
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